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INTERNATIONAL INDICES
Normalised percentage performances (in rand terms)

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD% 30
All Share 73892.30 73790.85 0.14 -2.70 3.50 1.16
Top 40 67796.69 67667.22 0.19 -3.02 3.61 1.26 25
Financial 15 16778.39 16682.23 0.58 -1.81 1.91 8.07
Industrial 25 10417417  103207.65 0.94 0.09 5.53 15.35 2
Resource 10 52972.61 53974.17 -1.86 -9.04 0.90 -25.19
Mid Cap 75332.01 74887.10 0.59 0.00 3.65 -2.28
Small Cap 69552.91 69482.68 0.10 -0.67 3.00 1.34 1 I
Banks 10264.68 10210.52 0.53 -2.74 1.04 417
Retailers 5998.90 6054.63 -0.92 -1.92 -0.46 1.45 10
Property (J253) - TR 1764.77 1770.70 -0.33 1.63 9.07 4.30

5
AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Dow Jones 36404.93 36247.87 0.43 0.55 6.19 9.83 0 ‘V"V/\\
Nasdaq 14432.49 14403.97 0.20 1.74 4.60 37.89 ‘(\,\J
S&P 500 4622.44 4604.37 0.39 1.15 4.69 20.39 -5 |
Dollar Index 103.95 103.96 -0.01 0.35 -1.65 0.67
US VIX 12.63 12.35 227 -3.44 -10.87 -41.72 10

12 Dec 12 Mar 12 Jun 12 Sep
EUROPEAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD% All Share FTSE S&P 500 SHANGHAI
CAC 40 7551.53 7526.55 0.33 2.99 7.19 16.65
DAX 30 16794.43 16759.22 0.21 2.38 10.24 20.62 INTERNATIONAL INDICES
Eurostoxx 50 4540.19 4523.31 0.37 2.84 8.17 19.68 6-month & 1-year percentage performances
FTSE 7544.89 7554.47 -0.13 0.42 2.50 1.25 35 3115
ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 16201.49 16334.37 -0.81 -2.67 -5.82 -18.10
Nikkei 225 32791.80 32307.86 1.50 -1.32 0.69 25.67
Shanghai 2991.44 2969.56 0.74 -1.04 -1.56 -3.17
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD%
Tencent 309.40 307.20 0.72 0.52 -3.03 -2.47
BHP Billiton 4746 4754 -0.17 -0.42 0.85 10.25
NOTE : 5D% and 1M% are rolling percentage moves
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS
TIME  AREA TODAY'S EVENTS & RELEASES PERIOD EXP. PREV.
11:30 RSA  Gold Production YoY Oct 0.5% -0.1% 672
11:30  RSA  Mining Production MoM Oct 0.2% -0.3% -10 e
1130 RSA  Mining Production Yoy oct 1.0% 1.9% All Share Nasdaq S&P 500  Eurostoxx FTSE Nikkei Shanghai
13:00 RSA Manufacturing Production MoM Oct 0.3% -0.5% H6M m1Y
13:00 RSA Manufacturing Production YoY Oct 0.9% -4.3%

JSE ALL SHARE INDEX
TIME AREA PREVIOUS SESSION'S RELEASES PERIOD EXP.  ACTUAL 2022 v 2023 to date
08:00 JPY Prelim Machine Tool Orders y/y Nov - -13.6% 85000
08:01 USD 10-y Bond Auction - — 430|125
11:45 NZD Visitor Arrivals m/m Oct - 2.4%
- - - - - " 80000
- - - - - - /A\
\/“\f‘ ‘\,J‘\

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS [
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% 75000
Datatec Ltd DTC 3724 5.35 6.40 20.13
Northam Platinum Hldgs Ltd NPH 12007 411 6.26 -35.85
Italtile Ltd ITE 1138 4.02 -2.74 -16.32 70000
Montauk Renewables Inc MKR 16200 3.67 -8.99 -15.54
AECI Limited AFE 10479 274 -3.06 19.62
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5% yTp% 09000
Altron Limited A AEL 935 -5.56 -4.59 1.41
Raubex Group Ltd RBX 2750 -5.17 -2.93 -0.54
Curro Holdings Limited COH 1090 -4.39 -11.88 21.11 60000
Anglo American plc AGL 43675 -4.15 -17.40 -34.16 03 Jan 03 Apr 03 Jul 03 Oct
Glencore plc GLN 10528 -3.37 -0.59 -7.68
DIVIDEND DATA Ex div 12 Dec
COMPANY CODE EXPECTED DIVIDEND
eMedia Holdings EMH 18 ZARc  African Media Entertainment AME 100 ZARc
Argent Industrial ART 55ZARc eMedia Holdings EMN 18 ZARc
Tsogo Sun TSG 30 ZARc Nu-World Holdings NWL 125.3 ZARc
Life Healthcare Group LHC 27 ZARc  Mr Price Group MRP 283.5ZARc
Combined Motor Holdings CMH 146 ZARc  Sirius Real Estate SRE 3 EURc
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (CENTS PER SHARE)

SOUTH AFRICAN MARKETS

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SUMMARY
Absa Group Limited 15925 15964 -0.24 -8.95 -10.24 -17.87 The Johannesburg Stock Exchange's Top-40 index concluded nearly 0.2% higher, reflecting a somewhat
Anglo American plc 43675 45568 415 -17.40 461 3416 positive sentiment. However, in South Africa's agricultural sector, confidence plummeted to its lowest
Anglo American Plat Ltd 78211 76733 193 7.43 25,55 4511 level since the Covid-19 pandemic in 2020. Persistent challenges such as port inefficien.cies, inadequate
Anglogold Ashanti Ltd 32260 30741 147 046 783 201 road and rail infréstructure, ahd ongoing energy constraints.have cast a shadow rfn the |4r1du3ny$
outlook. The Agricultural Business Chamber and the Industrial Development Corp's confidence index,
Anheuser-Busch InBev SA NV 120423 119232 1.00 1.31 8.81 17.62 known as Agbiz, dropped to 40 points in the fourth quarter of December, down from 50 in the previous
BHP Group Limited 58801 59140 -0.57 1.40 8.90 11.63  quarter. Investors are now turning their attention to forthcoming mining and manufacturing figures.
BID Corporation Ltd 41100 40995 0.26 -0.87 -3.71 24.60
British American Tob plc 54822 55000 -0.32 -8.41 -3.80 -18.67
Compagnie Fin Richemont 254022 248520 2.21 7.02 15.46 13.83
Capitec Bank Hldgs Ltd 194014 193281 0.38 -0.16 1.21 4.39
Discovery Ltd 13643 13407 1.76 1.01 4.71 10.60 JSE TOP 40
Firstrand Ltd 6677 6650 0.41 -1.75 5.02 7.49 76000 One-year
Gold Fields Ltd 26861 26832 0.11 -4.06 12.72 52.49
Glencore plc 10528 10895 -3.37 -0.59 8.10 -7.68 74000 N‘/\‘ Ao
Impala Platinum Higs Ltd 7143 7170 -0.38 -0.10 2.16 -66.49 N ‘”\,/M‘
Kumba Iron Ore Ltd 57354 58856 -2.55 -4.95 9.87 16.50 72000 | |
Mondi plc 35274 34750 1.51 3.79 11.63 21.22 / ‘y/' ﬁ\‘
MTN Group Ltd 10756 10513 231 4.08 15.48 1551 70000 |
Naspers Ltd -N- 343572 338500 1.50 -1.22 8.04 21.65 n q‘
Prosus N.V. 61628 60930 1.15 -0.80 8.14 -47.67 68000 \ \ ( ‘h/ {
South32 Limited 3832 3850 -0.47 -0.75 276 -17.40 W I
Standard Bank Group Ltd 19517 19352 0.85 -1.92 1.27 16.32 66000 ‘\‘ V\\J
Shoprite Holdings Ltd 25963 26044 -0.31 0.02 3.32 14.88
Sanlam Limited 6850 6773 114 -1.07 -0.10 40.60 64000
Sasol Limited 17553 17800 -1.39 -12.68 -21.29 -34.85
Sibanye Stillwater Ltd 2247 2218 1.31 6.85 3.55 -49.75 62000
12 Dec 12 Mar 12 Jun 12 Sep
Vodacom Group Ltd 9930 9900 0.30 0.99 -7.71 -19.07
LOCAL INDICES SENS ANNOUNCEMENTS

Normalised percentage performances

SELECTED RELEASES
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12 Dec 12 Mar 12 Jun 12 Sep
All Share Financial 15 Industrial 25 Resource 10

EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE
Sebata Holdings SEB Interim 12 Dec
Marshall Monteagle PLC MMP Interim 12 Dec
RMB Holdings RMH Interim 13 Dec
Ellies Holdings ELI Interim 14 Dec
Deutsche Konsum REIT-AG DKR Final 19 Dec
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD APPROX. NEXT LDT
Investec Limited INPR 8460 10.92 06 December 2023
Standard Bank SBPP 8590 11.22 28 March 2024
Absa ABSP 74490 10.67 18 April 2024
Capitec CPIP 10238 9.42 14 March 2024
Steinhoff SHFF 7800 13.43 18 April 2024
Grindrod GNDP 9000 12.07 21 March 2024
Netcare NTCP 8200 11.95 31 October 2023
Discovery DSBP 9900 12.97 07 March 2024
Invicta VTP 9801 13.57 29 November 2023

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

ITALTILE LIMITED - Voluntary Sales Update

During the review period, consumer confidence in the construction and building sector remained low
due to adverse social and economic conditions, high living costs, interest rates, and inflation. These
factors constrained homeowners' investment sentiment and spending, impacting the affordability of
products and new build projects. Soft retail demand and overstocked wholesalers in the industry
negatively affected sales for Ceramic Industries. Increased competition and margin pressure were
observed, with importers sacrificing margins to gain market share. Sales performance showed a 2.9%
decline in system-wide retail turnover for brands like CTM, Italtile Retail, and TopT, impacting integrated
import supply chain businesses. Combined manufacturing sales for Ceramic Industries and Ezee Tile
decreased by 5.9%. The outlook indicates that challenging economic conditions will persist, affecting
the financial year until June 2024. Despite muted consumer sentiment, the focus remains on innovation
and investment to deliver industry-leading products and enhance the shopping experience.
Management aims to navigate the difficult trading conditions while striving for growth.

ITE | 4.02% OPEN | 1096¢ HIGH | 1139¢ LOW | 1095¢ CLOSE | 1138c TIME | 08:00

MAS P.L.C. - Voluntary trading update

In the first four months of the 2024 financial year, the Group's operations in Central and Eastern
European countries experienced strong consumption and robust trading across all properties. Overall,
like-for-like footfall increased by 8%, with tenants' sales per square meter surpassing the previous year's
levels by 7% in both enclosed and open-air malls. Collection rates for the period were excellent at 99.4%.
The occupancy of Central and Eastern European assets slightly improved to 97.4%, and occupancy cost
ratios remained healthy at 10.8%. Carolina Mall opened successfully, and Flensburg Galerie in Germany
showed increased occupancy, outperforming the previous year. Construction projects such as Arges
Mall and Mall Moldova redevelopment are progressing well. The Group addressed its capital structure
and debt management, repurchasing bonds and securing new debt finance to mitigate refinancing
risks. Despite these financial adjustments, the Group expects to achieve its diluted adjusted
distributable earnings guidance for the financial year ending June 2024, ranging from 9.81 to 10.65
eurocents per share. The Board remains confident in the Group's strategy focused on capital allocation,
operational excellence, leveraging, and cost efficiency to maximize long-term returns.

MSP |-1.31% OPEN | 1666¢ HIGH | 1678c LOW | 1638c CLOSE | 1660c TIME | 17:30
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LOCAL EQUITIES | JSE MID CAP COMPANIES (CENTS PER SHARE)

LOCAL EQUITIES | JSE LARGE SMALL CAP COMPANIES (CENTS PER SHARE)

COMPANY CODE CLOSE PREVIOUS 1D% TM% YTD% COMPANY CODE CLOSE PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 18822 18616 1.1 9.89 38.06 ArcelorMittal SA Limited ACL 103 100 3.00 -20.16 -78.27
African Rainbow Min Ltd ARI 17691 17886 -1.09 9.88 -38.57 ADVTECH Ltd ADH 2512 2500 0.48 6.94 38.17
AVI Lid AVI 8009 7971 0.48 8.58 6.49 Altron Limited A AEL 935 990 -5.56 13.33 1.41
Barloworld Ltd BAW 7350 7373 -0.31 -1.58 -13.27 AECI Limited AFE 10479 10200 2.74 -2.85 19.62
Bidvest Ltd BVT 24001 23661 1.44 -12.09 11.95 Alexander Forbes Grp Hldgs AFH 600 597 0.50 0.00 14.29
Bytes Technology Grp PLC BYI 13400 13100 2.29 12.94 69.94  Afrimat Limited AFT 5765 5689 1.34 12.40 14.16
Capital&Counties Prop plc Ccco 3008 2963 1.52 15.69 36.73 African Rainbow Cap Inv AIL 478 480 -0.42 -3.43 -23.03
Clicks Group Ltd CLS 31339 31211 0.41 9.57 16.04 Adcock Ingram Hldgs Ltd AlP 5637 5505 240 3.91 11.62
Dis-Chem Pharmacies Ltd DCP 2959 2960 -0.03 5.12 2.92 Astral Foods Ltd ARL 15995 16011 -0.10 12.08 -1.72
Distell Group Hldgs Ltd DGH 93 93 0.00 11.45 -2.63  Attacq Limited ATT 905 901 0.44 6.85 20.67
Exxaro Resources Ltd EXX 19021 18767 1.35 -0.22 -12.47 Brait PLC BAT 170 173 -1.73 -28.87 -55.84
Fortress Real Est INV A FFA 1353 1362 -0.66 4.97 28.73 Blue Label Telecoms Ltd BLU 382 382 0.00 14.37 -21.72
Fortress Real Est INV B FFB 671 672 -0.15 9.11 40.08 Coronation Fund Mngrs Ld CML 3040 3005 1.16 -2.50 -1.04
Growthpoint Prop Ltd GRT 1110 1132 -1.94 7.98 -23.66  Curro Holdings Limited COH 1090 1140 -4.39 511 21.11
Harmony GM Co Ltd HAR 11535 11250 2.53 36.54 96.17 Cashbuild Ltd CSB 16500 16600 -0.60 1.79 -12.70
Hammerson plc HMN 647 645 0.31 17.00 30.71 DRD Gold Ltd DRD 1575 1605 -1.87 0.90 28.68
Investec Ltd INL 11995 11743 215 717 11.58 Datatec Ltd DTC 3724 3535 535 2.82 20.13
Investec plc INP 12067 11804 223 6.81 12.07 Emira Property Fund Ltd EMI 858 864 -0.69 0.94 -16.62
Italtile Ltd ITE 1138 1094 4.02 -5.01 -16.32  Equites Prop Fund Ltd EQU 1282 1293 -0.85 12.06 -23.87
Life Healthc Grp Hldgs Ltd LHC 1770 1780 -0.56 -3.17 4.86 Famous Brands Ltd FBR 5640 5650 -0.18 -3.31 -11.06
MultiChoice Group Ltd MCG 7046 6937 1.57 291 -39.90 Fairvest Limited B FTB 336 340 -1.18 4.02 7.35
Mediclinic Int plc MEI 21 22 -4.55 -12.50 296.23 Grindrod Ltd GND 1071 1057 1.32 -1.56 7.10
Montauk Renewables Inc MKR 16200 15626 3.67 -6.35 -15.54  Hosken Cons Inv Ltd HCI 19746 19872 -0.63 0.34 26.17
Mr Price Group Ltd MRP 15420 15573 -0.98 8.52 -2.98 Hudaco Industries Ltd HDC 15851 16100 -1.55 5.47 12.41
Momentum Met Hldgs Ltd MTM 2076 2079 -0.14 -5.85 20.70 Hyprop Inv Ltd HYP 2852 2800 1.86 7.74 -15.22
Ninety One Plc N91 4140 4080 1.47 8.92 7.64 Investec Property Fund Ltd IPF 723 717 0.84 -5.74 -24.53
Nedbank Group Ltd NED 20341 20426 -0.42 -1.92 -4.31 JSE Ltd JSE 8799 8648 1.75 -3.91 -18.88
Northam Platinum Hldgs Ltd NPH 12007 11533 411 9.48 -35.85 KAP Industrial HIdgs Ltd KAP 235 243 -3.29 -9.62 -47.07
NEPI Rockcastle N.V. NRP 11790 11700 0.77 11.63 14.39 Karooooo Ltd KRO 46050 46000 0.11 1.21 15.12
Netcare Limited NTC 1343 1343 0.00 4.51 -7.38  PSG Konsult Limited KST 1503 1506 -0.20 0.94 2411
Ninety One Limited NY1 4161 4121 0.97 8.81 9.93 Libstar Holdings Ltd LBR 330 311 6.11 6.45 -43.10
Old Mutual Limited omMu 1187 1175 1.02 -1.49 13.48 Lighthouse Properties plc LTE 695 688 1.02 28.70 2.21
OUTsurance Group Ltd out 4304 4300 0.09 0.96 36.46 Industrials REIT Limited MLI 1 1 16.67 16.67 -57.32
Pick n Pay Stores Ltd PIK 2230 2240 -0.45 -10.33 -60.73 MASP.LC MSP 1660 1682 -1.31 0.79 -19.22
Pepkor Holdings Ltd PPH 1822 1877 -2.93 -1.51 -8.90 Metair Investments Ltd MTA 1665 1675 -0.60 0.24 -39.45
Quilter Plc QLT 2392 2350 1.79 18.71 25.89 Motus Holdings Ltd MTH 9600 9448 1.61 -3.46 -13.26
Redefine Properties Ltd RDF 372 378 -1.59 4.49 -12.06 Murray & Roberts Hldgs MUR 76 67 13.43 13.43 -74.24
Remgro Ltd REM 15111 14900 1.42 7.86 13.59 Oceana Group Ltd OCE 6800 6795 0.07 4.53 7.44
Resilient REIT Limited RES 4253 4294 -0.95 5.90 -20.87 Omnia Holdings Ltd OMN 6030 6039 -0.15 5.55 -3.61
Reinet Investments S.C.A RNI 43041 43000 0.10 1.98 31.48 Pan African Resource plc PAN 373 382 -2.36 5.07 11.34
Sappi Ltd SAP 4067 3984 2.08 0.07 -17.40 PPC Limited PPC 360 356 1.12 20.00 65.14
Santam Limited SNT 27500 27700 -0.72 -0.34 7.23 Raubex Group Ltd RBX 2750 2900 -5.17 10.00 -0.54
The Spar Group Ltd SPP 11342 11416 -0.65 -2.74 -0.07 RFG Holdings Limited RFG 1299 1270 2.28 12.96 3.92
Sirius Real Estate Ltd SRE 2088 2130 -1.97 4.98 33.76 Reunert Ltd RLO 5928 5942 -0.24 -0.44 13.76
Tiger Brands Ltd TBS 19356 19214 0.74 14.15 -7.84  SA Corp Real Estate Ltd SAC 215 217 -0.92 8.59 -10.42
Transaction Capital Ltd TCP 807 806 0.12 19.56 -75.62  Super Group Ltd SPG 2777 2757 0.73 -19.97 4.87
The Foschini Group Limited TFG 10822 10982 -1.46 2.76 7.15 Stor-Age Prop REIT Ltd SSS 1291 1309 -1.38 7.58 -6.58
Thungela Resources Ltd TGA 14666 14744 -0.53 -5.17 -48.84  Southern Sun LTD SsuU 505 500 1.00 10.75 11.97
Telkom SA SOC Ltd TKG 2519 2585 -2.55 8.20 -16.09  Sun International Ltd Sul 4025 3973 1.31 3.10 16.36
Truworths Int Ltd TRU 7416 7559 -1.89 -5.07 34.84 Tharisa plc THA 1450 1440 0.69 0.35 -27.54
Textainer Group Hldgs Ltd TXT 93400 92500 0.97 1.53 76.23 Tsogo Sun Gaming Ltd TSG 1268 1268 0.00 4.71 8.28
Woolworths Holdings Ltd WHL 6842 6830 0.18 -3.51 3.00 Vukile Property Fund Ltd VKE 1408 1372 2.62 7.07 6.10
Zeda Limited Z7D 1270 1281 -0.86 17.27 -6.75 Wilson Bayly HIm-Ovc Ltd WBO 13168 13059 0.83 9.49 48.56
10-YEAR BOND YIELD | SELECTED ITEMS (BASIS POINT CHANGE) Performance Comparison 2022 v 2023

REGION YVIELD 1D ™ v 11.50 South African 10-Year

United States 4.21 -2 -44 63

United Kingdom 4.07 4 -26 90

Germany 2.27 -1 -45 34 11.00

Japan 0.73 -2 -10 49

South African 10Y 10.14 8 -13 -5 10.50

GLOBAL INTEREST RATES | SELECTED ITEMS 10.00

REGION YIELD ™

United States 26 Jul '23 5.25%-5.50%

United Kingdom 03 Aug 23 525% 950

European 27 Jul'23 4.25%

SA Repo Rate 25 May '23 8.25% 9.00

SA Prime Rate 25 May '23 11.75% 03 Jan 03 Apr 03 Jul 03 Oct

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER
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EUROPEAN INDICES v JSE ALL SHARE
Normalised percentage performances
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EUROPEAN MARKET COMMENTARY
SUMMARY

European shares experienced an early-week rise as investors prepared for significant events, including
a pivotal U.S. inflation report and major central banks' interest rate decisions. However, mining stocks
faced a setback due to weakness in metal prices. The pan-European STOXX 600 advanced by 0.4%,
maintaining its highest level in 22 months. In other developments, Germany's foreign minister Annalena
Baerbock expressed dissatisfaction with the draft deal at the COP28 climate summit, deeming it clearly
insufficient and disappointing. Additionally, following the recent provisional agreement on artificial
intelligence rules by EU countries and lawmakers, experts from both sides are set to meet on Tuesday
to finalize details, as reported by three sources familiar with the matter.
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AMERICAN INDICES v JSE ALL SHARE
Normalised percentage performances
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 7551.53  7526.55 0.33 2.99 7.19 16.65
DAX 30 16794.43  16759.22 0.21 2.38 10.24 20.62
Eurostoxx 50 454019 452331 0.37 2.84 8.17 19.68
FTSE 7544.89  7554.47 -0.13 0.42 2.50 1.25
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AMERICAN MARKET COMMENTARY

SUMMARY

U.S. stocks closed positively on Monday, accompanied by a decline in gold prices. Investors awaited
the U.S. Labor Department's Consumer Price Index (CPI) report, scheduled for later in the day,

anticipating that it would reveal a continued but moderated cooling of inflation, remaining comfortably
above the Federal Reserve's 2% annual target. The Federal Open Markets Committee (FOMC) is set to
conclude its two-day monetary policy meeting on Wednesday, announcing its interest rate decision
along with the release of summary economic projections. While the consensus anticipates the Fed
maintaining the Fed funds target rate at 5.25%-5.50%, market participants will closely examine the
central bank's dot plot and economic projections to gauge its potential future trajectory.
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ASIAN INDICES v JSE ALL SHARE
Normalised percentage performances
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SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% M% YTD%
Dow Jones 3640493 36247.87 0.43 0.55 6.19 983
Nasdaq 1443249 14403.97 0.20 174 460 37.89
S&P 500 462244 460437 0.39 115 469 20.39
Dollar Index 10395  103.96 0.01 035 1.65 0.67
US VIX 12.63 1235 227 344 1087 4172
DOW JONES NASDAQ S&P 500
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ASIAN MARKET COMMENTARY
SUMMARY

Asian shares inched higher this morning as investors exercised caution ahead of a crucial U.S. inflation
report later in the day. In Japan, producer prices rose at a faster-than-expected pace in November,
registering a 0.3% year-on-year increase, surpassing the 0.1% rise forecast by economists polled by
Reuters. However, the 0.3% rise in the corporate goods price index was lower than October's revised
figure of 0.9% and marked the slowest rate of growth since February 2021. The Corporate Goods Price
Index (CGPI) measures the prices of goods and services traded in the corporate sector. On a month-on-
month basis, producer prices in Japan climbed 0.2%, reversing from a 0.3% fall in October.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 16201.49  16334.37 -0.81 -2.67 -5.82 -18.10
Nikkei 225 32791.80 32307.86 1.50 -1.32 0.69 25.67
Shanghai 2991.44 2969.56 0.74 -1.04 -1.56 -3.17
HANG SENG NIKKEI SHANGHAI
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COMMODITY MARKETS
SUMMARY

BRENT CRUDE
One-year Gold prices stabilized today after reaching a three-week low in the previous session, with investors
100 awaiting crucial U.S. inflation data and major central bank policy meetings for insights into interest
rates. In the oil market, prices remained steady as investors awaited key interest rate policy
95 (\ announcements and inflation data. Doubts lingered about whether production cuts by OPEC+ next year
\/\ﬁ“ ‘\‘ would be sufficient to balance crude oversupply and counter weaker fuel demand growth. Most
" nonferrous metals experienced price increases as a softer dollar made the dollar-denominated metals
90 “ more affordable for holders of other currencies.
Py | A
[\ |\
NN (v
85 il e\N \ f / y
M \ “ WAl A
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CURRENCY MARKETS
CURRENCY PAIRS LAST CLOSE % CHG 1D% 5D% YTD% SUMMARY
USDZAR 19.05 19.09 -0.22 0.63 1.56 12.13 On Monday, the South African rand depreciated against the dollar, influenced by the anticipation that
GBPZAR 23.95 23.97 -0.07 0.74 0.90 16.38 the U.S. Federal Reserve may delay interest rate cuts early next year. This decline occurred in the
EURZAR 20.50 2055 022 0.69 0.86 12.7¢ context of a week filled with both local and global economic data releases. Simultaneously, the yen
AUDZAR 1255 12.53 015 041 0.70 8.06 sustained .Iosses as_ traders a}i}usted thelr gxpectatlons fora .potentlal rate hike in J.apan. The dollar, in
turn, remained cautious, awaiting U.S. inflation data and multiple central bank meetings. Bloomberg
EURUSD 1.08 1.08 0.01 0.02 -0.66 0.58 reported on Monday, citing sources, that officials from the Bank of Japan (BOJ) perceive little urgency
USDJPY 145.62 146.17 038 0.84 071 11.48 in moving away from negative interest rates. This report triggered a reversal in the yen's recent rally,
GBPUSD 1.26 1.26 0.15 0.05 -0.62 3.78 leading to gains in Japan's stock and government bond markets.
USDCHF 0.88 0.88 -0.15 -0.18 0.67 -5.03
CURRENCY PAIRS v JSE ALL SHARE USDZAR
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