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INTERNATIONAL INDICES

SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 73586.98 73826.15 -0.32 -1.24 -0.28 -4.30 35
Top 40 67141.68 67347.68 -0.31 -1.40 -0.78 -4.76 20 .
Financial 15 17411.84 17452.24 -0.23 0.54 437 -2.58 ‘
Industrial 25 100988.10  101295.71 -0.30 -1.16 215 2.63 25 ‘
Resource 10 51969.27 52131.79 -0.31 -3.67 3.71 9.67 20
Mid Cap 77482.07  77731.05 -0.32 -0.44 3.47 3.65 M o ' ‘
Small Cap 71378.05  71896.71 -0.72 -0.81 273 -1.54 15 VAN AR Wad
Banks 10725.67 10735.02 -0.09 1.37 5.05 2.03 10
Retailers 6089.95 6056.53 0.55 0.88 0.58 2.30 5
Property (J253) - TR 1830.00 1844.25 -0.77 -1.89 3.35 -1.81 o
AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% 5 \ S
Dow Jones 3769573  37525.16 0.45 0.71 3.99 0.02 LA p\ ‘/w/
Nasdaq 14969.65 14857.71 0.75 2.59 3.93 0.28 -10 M ) !
S&P 500 4783.45 4756.50 0.57 1.67 3.89 0.29 15
US VIX 12.69 1276 -0.55 9.62 2.75 1.93 19 Dec 19 Mar 19 Jun 19 Sep
EUROPEAN INDICES CLOSE  PREVIOUS 1D% 50%  1TM%  YTD% JSE All Share FTSE ~S&Ps00 Shanghai
CAC 40 7426.08 7426.62 -0.01 0.19 -1.33 -1.55
DAX 30 16689.81 16688.36 0.01 0.92 -0.41 -0.37 INTERNATIONAL INDICES
Eurostoxx 50 4468.98 4467.17 0.04 0.47 -1.20 -1.16 6-month & 1-year percentage performances
FTSE 7651.76 7683.96 -0.42 -0.40 1.29 -1.05 15
ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD%
Hang Seng 16097.28 16190.02 -0.57 -3.30 -1.45 -5.57 10 938 8.48
Nikkei 225 3444172  33763.18 2.01 2.92 6.60 2.92 6.60 7-00
Shanghai 2877.70 289325 054 302 309 327 s 258 589 499 520
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 129
TENCENT 287.40 280.20 2.57 -1.20 6.79 -4.56 g — I I - [
BHP AUS 4786.00 4786.00 0.00 2.27 -3.84 -5.06 .
-1.02 -1.20

NOTE : 50% and 1M% are rolling percentage moves = 3.09
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS e
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP.  PREV. -10
13:00  RSA Manufacturing Production MoM Nov  -0.70%  -0.20% -10.18
13:00 RSA Manufacturing Production YoY Nov 1.80% 2.10% a5
15:30 usb Core CPIm/m Dec 0.30% 0.30% All Share Nasdaq S&P 500  Eurostoxx FTSE Nikkei 225  Shanghai
1530  USD CPIm/m Dec  020%  0.10% 50
15:30 usD Unemployment Claims m6M 1Y
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. ACT.
9:45 EUR French Industrial Production m/m Dec 0.10% 0.50% JSE ALL SHARE INDEX
11:00  EUR Italian Retail Sales m/m Dec  0.20%  0.40% 2023 v 2024 to date
16:15 GBP BOE Gov Bailey Speaks 85000
17:00 usD Final Wholesale Inventories m/m Dec -0.20% -0.20%
17:30 usD Crude Oil Inventories -0.2M 1.3M

80000 | /(la m
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS / I
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% / Vi
Wilson Bayly HIm-Ovc Ltd WBO 13400 5.10 0.12 303 75000 L‘
Bytes Technology Grp PLC BYI 14280 5.00 237 0.29 |
Italtile Ltd ITE 1139 2.98 0.98 1.70
Attacq Limited ATT 890 2.30 -4.40 -3.47 70000
Mr Price Group Ltd MRP 15300 2.14 2.70 2.43
Tiger Brands Ltd TBS 20566 1.80 2.91 217
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% 65000
Hosken Cons Inv Ltd HCI 18500 -8.07 -5.61 -8.69
Karooooo Ltd KRO 43426 -7.60 6.21 -8.57
Sasol Limited SoL 16839 -7.20 -7.53 -9.12 60000
Transaction Capital Ltd Tcp 711 645 558  -10.90 02 Jan 02 Apr 02 Jul 02 Oct
Sappi Ltd SAP 4310 -6.08 -1.31 2.49 2023 2024
DIVIDEND DATA Last date to trade Tue, 16 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Adcorp Holdings ADR 16.1 ZARc Tiger Brands TBS 671 ZARC
Collins Property Group CPP 40 ZARc - -
Lewis Group LEW 200 ZARc — —
Pepkor Holdings PPH 48.07 ZARc — -
RFG Holdings RFG 62ZARc — —
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 1


http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/

LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share)

SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS

Absa Group Limited 15887 15925 -0.24 0.70 -0.48 -2.96 On the Johannesburg Stock Exchange, the Top-40 index, representing blue-chip stocks, concluded 0.31%

Anglo American plc 43820 43132 160 0.41 384 7.45 lower. Despite South African consumers grappling with elevated borrowing costs and diminishing
incomes, car dealerships in the country achieved modest growth in vehicle sales in 2023. The National

Anglo American Plat Ltd 84700 85162 -0.54 -3.54 1038 -12.94 " Aytomobile Dealers’ Association (Nada) reported that 532,098 vehicles were sold in 2023, slightly

Anglogold Ashanti Ltd 31690 31965 -0.86 -5.57 -3.21 -10.33  surpassing the 529,556 sold in the previous year. In unrelated news, South Africa and Israel are set to

Anheuser-Busch InBev SA NV 123199 121100 173 282 3.33 265 confront each other at the top U.N. court, where judges will hear a case from South Africa accusing Israel

BHP Group Limited 50619 60000 063 415 0.81 -5.88 of genocide against Palestinians in Gaza later today.

BID Corporation Ltd 42332 41771 1.34 1.60 3.26 -0.78

British American Tob plc 56377 56250 0.23 2.08 2.50 4.11

Compagnie Fin Richemont 246006 244804 0.49 0.34 -1.01 -4.19

Capitec Bank Hldgs Ltd 197018 196300 0.37 -0.42 1.93 -2.77 JSE TOP 40

Discovery Ltd 13797 13856 -0.43 -2.49 2.91 -3.97 One-year

Firstrand Ltd 7136 7162 -0.36 167 7.31 292 85000

Gold Fields Ltd 23071 22860 0.92 -9.41 -14.02 -16.95

Glencore plc 10687 10612 0.71 -0.87 -1.91 -4.28

Impala Platinum Higs Ltd 7780 8049 -3.34 -3.53 8.51 -14.76 80000 J

Kumba Iron Ore Ltd 55140 57315 -3.79 -8.26 -6.31 -10.31 "

Mondi plc 35000 35589 166 2.4 072 358 75000 |

MTN Group Ltd 11132 11198 -0.59 -2.35 5.89 -3.62 A

Naspers Ltd -N- 293126 298683 -1.86 -5.05 -13.40 -6.29

Prosus N.V. 54212 54480 -0.49 -2.39 -11.03 -3.26 70000

South32 Limited 4240 4192 1.15 1.27 10.13 0.50

Standard Bank Group Ltd 20686 20744 -0.28 1.97 6.89 -0.60

Shoprite Holdings Ltd 27250 27235 0.06 0.93 4.63 -0.93 65000

Sanlam Limited 7111 7145 -0.48 0.77 4.99 -2.32

Sasol Limited 16839 18145 -7.20 -7.53 -5.40 -9.12 60000

Sibanye Stillwater Ltd 2295 2357 -2.63 -2.96 3.47 -7.83 11 Jan 11 Apr 11 Jul 11 Oct

Vodacom Group Ltd 10641 10504 1.30 0.55 7.48 0.39

LOCAL INDICES
Normalised percentage performances

LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASE
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JSE All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE
Sappi Ltd SAP Quarterly Fri, 02 Feb
Hudaco Industries Ltd HDC Final Fri, 02 Feb
Bowler Metcalf Ltd BCF Interim Wed, 07 Feb
Lesaka Technologies LSK Interim Thu, 08 Feb
British American Tobacco BTI Interim Fri, 09 Feb
BANK AND OTHER SELECTE PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 8715 10.92 Wed, 06 Dec '23
Standard Bank SBPP 8650 11.22 Thu, 28 Mar '24
Absa ABSP 75000 10.67 Thu, 18 Apr 24
Capitec CPIP 9882 9.42 Thu, 14 Mar '24
Steinhoff SHFF 8205 13.43 Thu, 18 Apr 24
Grindrod GNDP 9254 12.07 Thu, 21 Mar '24
Netcare NTCP 8599 11.95 Tue, 31 Oct 23
Discovery DSBP 9720 12.97 Thu, 07 Mar '24
Invicta IVTP 10200 13.57 Wed, 29 Nov 23

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

HOSKEN CONSOLIDATED INVESTMENTS LIMITED - Voluntary Announcement and Withdrawal of
Cautionary Announcement

Shareholders are advised to review the cautionary announcements issued by the Company, with the
latest released on 29 December 2023. HCI holds a 49% stake in Impact Oil and Gas Limited, a UK-based
oil and gas exploration company. Impact, in turn, has a 20% and 18.89% interest in Blocks 2913B (PEL 56)
and 2912 (PEL 91), offshore Namibia, respectively, and has engaged in a farmout agreement with
TotalEnergies EP Namibia B.V. regarding the Blocks. Further details on the farmout agreement can be
found on the Impact website, www.impactoilandgas.com. Given this information, exercising caution
when dealing in the Company's shares is no longer necessary.

HCI |-8.07% OPEN | 20100c HIGH | 20100c LOW | 17925¢ CLOSE | 18500c TIME | 09:00

QUILTER PLC - Directorate Changes

Chris Hill has been appointed as an independent Non-executive Director of the Company, effective from
Thursday, 7 March 2024. Upon his appointment, Chris will also join the Board Audit Committee and Board
Remuneration Committee. Tazim Essani and Paul Matthews have informed the Board that they will not
seek re-election at the Company's Annual General Meeting (AGM) on Thursday, 23 May 2024, and will
step down as independent Non-executive Directors at the conclusion of the 2024 AGM. Tim Breedon,
currently the Senior Independent Director and Chair of the Board Remuneration Committee, will assume
the role of Workforce Engagement Director from Thursday, 23 May 2024.

QLT |0.86% OPEN | 2446¢ HIGH | 2487c LOW | 2431¢ CLOSE | 2462c TIME | 09:00
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LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 20236 20250 -0.07 8.70 -0.56  ArcelorMittal SA Limited ACL 149 156 -4.49 49.00 -9.15
African Rainbow Min Ltd ARI 18403 18543 -0.76 2.89 -7.99 ADVTECH Ltd ADH 2577 2600 -0.88 3.08 5.01
AVI Ltd AVI 8119 8119 0.00 1.86 -1.07  Altron Limited A AEL 1019 1020 -0.10 2.93 -0.59
Barloworld Ltd BAW 7613 7674 -0.79 3.26 -3.63  AECI Limited AFE 10603 10845 -2.23 3.95 -3.34
Bidvest Ltd BVT 24547 24340 0.85 3.74 -2.70  Alexander Forbes Grp Hldgs AFH 647 666 -2.85 8.38 -1.97
Bytes Technology Grp PLC BYI 14280 13600 5.00 9.01 -0.29  Afrimat Limited AFT 6294 6293 0.02 10.63 -0.10
Capital&Counties Prop plc cco 3218 3221 -0.09 8.61 -0.98  African Rainbow Cap Inv AlL 490 484 1.24 2.08 0.20
Clicks Group Ltd CLS 31425 31462 -0.12 0.69 -3.52  Adcock Ingram Hldgs Ltd AIP 6018 6050 -0.53 9.32 0.13
Dis-Chem Pharmacies Ltd DCP 2988 2951 1.25 0.95 -2.64  Astral Foods Ltd ARL 14606 14777 -1.16 -8.78 -0.35
Distell Group Hldgs Ltd DGH 86 86 0.00 -7.03 0.00 Attacq Limited ATT 890 870 2.30 -1.22 -3.47
Exxaro Resources Ltd EXX 19889 19683 1.05 5.98 -2.73 Brait PLC BAT 189 189 0.00 9.25 3.85
Fortress Real Est INV A FFA 1367 1366 0.07 0.37 -1.01  Blue Label Telecoms Ltd BLU 376 373 0.80 -1.57 -3.09
Fortress Real Est INV B FFB 711 725 -1.93 5.80 0.14 Coronation Fund Mngrs Ld CML 3035 3044 -0.30 1.00 -2.60
Growthpoint Prop Ltd GRT 1140 1155 -1.30 0.71 -2.40  Curro Holdings Limited COH 1180 1180 0.00 3.51 1.29
Harmony GM Co Ltd HAR 10605 10753 -1.38 -5.73 -11.32  Cashbuild Ltd CSB 16365 16639 -1.65 -1.42 -1.96
Hammerson plc HMN 663 665 -0.30 2.79 -2.50 DRD Gold Ltd DRD 1401 1420 -1.34 -12.71 -11.16
Investec Ltd INL 12308 12300 0.07 4.81 -2.00 Datatec Ltd DTC 4073 4117 -1.07 15.22 0.57
Investec plc INP 12381 12344 0.30 4.89 -1.70  Emira Property Fund Ltd EMI 855 861 -0.70 -1.04 0.00
Italtile Ltd ITE 1139 1106 2.98 411 1.70  Equites Prop Fund Ltd EQU 1407 1389 1.30 8.82 0.86
Life Healthc Grp Hldgs Ltd LHC 1842 1825 0.93 3.48 0.27 Famous Brands Ltd FBR 5784 5796 -0.21 2.37 -0.16
MultiChoice Group Ltd MCG 8601 8757 -1.78 23.99 6.16 Fairvest Limited B FTB 342 355 -3.66 0.59 -0.58
Mediclinic Int plc MEI 26.5 28.5 -7.02 20.45 1.92  Grindrod Ltd GND 1148 1173 -2.13 8.61 0.17
Montauk Renewables Inc MKR 15502 15500 0.01 -0.79 -9.87 Hosken Cons Inv Ltd HCI 18500 20125 -8.07 -6.90 -8.69
Mr Price Group Ltd MRP 15300 14979 2.14 -1.75 -2.43  Hudaco Industries Ltd HDC 16300 16149 0.94 1.24 1.48
Momentum Met Hidgs Ltd MTM 2157 2159 -0.09 3.75 -1.46  Hyprop Inv Ltd HYP 3028 3003 0.83 8.14 -2.67
Ninety One Plc N91 4279 4263 0.38 4.88 -0.77 Investec Property Fund Ltd IPF 806 810 -0.49 12.41 0.75
Nedbank Group Ltd NED 21511 21394 0.55 5.31 -0.52  JSE Ltd JSE 9000 8960 0.45 4.07 -2.64
Northam Platinum Hldgs Ltd NPH 12521 12846 -2.53 8.57 -10.84 KAP Industrial HIdgs Ltd KAP 243 243 0.00 0.00 -7.25
NEPI Rockcastle N.V. NRP 12140 12300 -1.30 3.76 -3.94  Karooooo Ltd KRO 43426 47000 -7.60 -5.60 -8.57
Netcare Limited NTC 1400 1396 0.29 424 -1.69 PSG Konsult Limited KST 1550 1561 -0.70 2.92 0.98
Ninety One Limited NY1 4266 4224 0.99 3.52 -0.72  Libstar Holdings Ltd LBR 349 350 -0.29 12.22 -0.29
Old Mutual Limited oMU 1205 1200 0.42 2.55 -7.73  Lighthouse Properties plc LTE 745 745 0.00 8.28 1.36
OUTsurance Group Ltd ouT 4097 4092 0.12 -4.72 -2.91 Industrials REIT Limited MLI 0.7 0.7 0.00 16.67 0.00
Pick n Pay Stores Ltd PIK 2186 2244 -2.58 -2.41 -6.06 MASP.LC MSP 1663 1696 -1.95 -1.13 -3.93
Pepkor Holdings Ltd PPH 1908 1900 0.42 1.65 -2.80  Metair Investments Ltd MTA 1650 1700 -2.94 -1.49 -7.04
Quilter Plc QLT 2462 2441 0.86 4.77 1.40 Motus Holdings Ltd MTH 10191 10053 1.37 7.86 0.40
Redefine Properties Ltd RDF 391 395 -1.01 3.44 1.56 Murray & Roberts Hidgs MUR 131 136 -3.68 95.52 -12.08
Remgro Ltd REM 15585 15594 -0.06 4.60 -4.08 Oceana Group Ltd OCE 7060 7176 -1.62 3.90 -0.10
Resilient REIT Limited RES 4389 4408 -0.43 2.21 -0.90 Omnia Holdings Ltd OMN 6362 6453 -1.41 5.35 -2.68
Reinet Investments S.C.A RNI 44222 44700 -1.07 2.84 -5.15 Pan African Resource plc PAN 375 380 -1.32 -1.83 -8.31
Sappi Ltd SAP 4310 4589 -6.08 8.18 -2.49  PPC Limited PPC 372 382 -2.62 4.49 -6.77
Santam Limited SNT 28600 28580 0.07 3.25 -0.20 Raubex Group Ltd RBX 2820 2800 0.71 -2.76 1.73
The Spar Group Ltd SPP 11970 11824 1.23 4.85 1.53 RFG Holdings Limited RFG 1352 1380 -2.03 6.46 0.15
Sirius Real Estate Ltd SRE 2104 2084 0.96 -1.22 -5.01 Reunert Ltd RLO 6277 6202 1.21 5.64 4.72
Tiger Brands Ltd TBS 20566 20203 1.80 7.04 2.17 SA Corp Real Estate Ltd SAC 233 237 -1.69 7.37 0.43
Transaction Capital Ltd TCP 711 760 -6.45 -11.79 -10.90 Super Group Ltd SPG 2824 2850 -0.91 2.43 -5.08
The Foschini Group Limited TFG 10643 10661 -0.17 -3.09 -4.08  Stor-Age Prop REIT Ltd SSS 1305 1316 -0.84 -0.31 -0.08
Thungela Resources Ltd TGA 15435 15176 1.71 4.69 0.36 Southern Sun LTD SSuU 507 525 -3.43 1.40 -3.43
Telkom SA SOC Ltd TKG 3000 3000 0.00 16.05 0.87 Sun International Ltd Sul 3905 4000 -2.38 -1.71 -4.76
Truworths Int Ltd TRU 7265 7266 -0.01 -3.89 -2.29 Tharisa plc THA 1500 1500 0.00 417 -0.73
Textainer Group Hldgs Ltd TXT 92500 92090 0.45 0.00 0.44 Tsogo Sun Gaming Ltd TSG 1192 1198 -0.50 -5.99 -2.69
Woolworths Holdings Ltd WHL 7085 7079 0.08 3.73 -1.87 Vukile Property Fund Ltd VKE 1385 1395 -0.72 0.95 -1.91
Zeda Limited ZZD 1240 1242 -0.16 -3.20 -2.75  Wilson Bayly HIm-Ovc Ltd WBO 13400 12750 5.10 2.61 3.03
10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change) SOUTH AFRICAN 10-YEAR

REGION YIELD 1D ™ 1Y 2023 vs 2024 to date

United States 4.02% 1 -20 41

United Kingdom 3.82% 4 22 26

Germany 2.21% 2 -6 -9

Japan 0.58% 0 -18 8

South African 10Y 9.74% 2 -40 -16

GLOBAL INTEREST RATES | SELECTED ITEMS

REGION

DATE CHANGED

CURRENT RATE

United States
United Kingdom
European

SA Repo Rate
SA Prime Rate

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

Wed, 26 Jul 23
Thu, 03 Aug '23
Thu, 27 Jul '23
Thu, 25 May 23
Thu, 25 May '23

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

5.25%-5.50%

5.25%
4.25%
8.25%

11.75%

9.0

8.5

02 Jan 02 Apr 02 Jul 02 Oct
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EUROPEAN INDICES

Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European shares closed lower on Wednesday, with declines led by mining and travel stocks as initial
optimism about early interest rate cuts diminished. On the data front, Norway's core inflation rate for
December fell below expectations, potentially influencing the central bank's plans for easing policies
sooner. Additionally, surveys from two prominent research institutes painted a gloomy outlook for
Germany's construction sector in 2024. Meanwhile, European Central Bank (ECB) policymakers reiterated
the bank's policy stance, noting that the euro zone might have experienced a recession in the last quarter,
and the near-term prospects remain weak.

-15
19 Dec 19 Mar 19 Jun 19 Sep

JSE All Share

CAC 40 DAX FTSE

AMERICAN INDICES

Normalised percentage performances

50

40

30

20

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 7426.08 7426.62 -0.01 0.19 -1.33 -1.55
DAX 30 16689.81 16688.36 0.01 0.92 -0.41 -0.37
Eurostoxx 50 4468.98 446717 0.04 0.47 -1.20 -1.16
FTSE 7651.76 7683.96 -0.42 -0.40 1.29 -1.05
CAC 40 DAX FTSE
7700 16800 7800
7600 16700 7700 N
7500 16600 7600
7400 16500 7500
7300 16400 7400
14Dec 24 Dec 03Jan 14 Dec 24 Dec 03 Jan 14 Dec 24Dec 03Jan

AMERICAN MARKET SUMMARY
SELECTED ITEMS

U.S. stocks closed higher on Wednesday, driven by a rally in megacaps, although gains were tempered
ahead of upcoming inflation reports and major bank earnings later in the week. Leading the way were
Microsoft, Meta Platforms, and Nvidia, providing significant boosts to the S&P 500 index. The focus now
shifts to the forthcoming consumer and producer inflation reports for December, scheduled for release
today and tomorrow, respectively. These reports may play a crucial role in shaping the central bank's
monetary policy path. Federal Reserve Bank of New York President John Williams mentioned on
Wednesday that it is premature to advocate for rate cuts, emphasizing that the central bank still has work
to do in bringing inflation back to its 2% target.

19 Dec 19 Mar 19 Jun 19 Sep

JSE All Share

Dow Jones NASDAQ S&P 500

ASIAN INDICES

Normalised percentage performances
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AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%
Dow Jones 37695.73 37525.16 0.45 0.71 3.99 0.02
Nasdaq 14969.65 14857.71 0.75 2.59 3.93 -0.28
S&P 500 4783.45 4756.50 0.57 1.67 3.89 0.29
US VIX 12.69 12.76 -0.55 -9.62 2.75 1.93
DOW JONES NASDAQ S&P 500
38000 15500 4800
37500 15000 AT | 4750 \ )
N / T 4700 \/

37000 14500 2650
36500 14000 4600

14 Dec 24 Dec 03 Jan 14 Dec 24 Dec 03 Jan 14Dec 24Dec 03Jan

ASIAN MARKET SUMMARY
SELECTED ITEMS

In Asian markets, Japan took the lead in the ongoing rally, extending its record-breaking performance in
anticipation of U.S. inflation data for December. Meanwhile, the Bank of Korea maintained its benchmark
lending rate for the eighth consecutive time on Thursday. South Korea's central bank held rates steady at
3.50%, aligning with expectations from economists surveyed by Reuters. Investors are now focused on
Governor Rhee Chang-yong's news conference scheduled around 1110 Korea time. The country has
witnessed a moderation in inflation, with consumer price growth registering at 3.2% last month.

-30
19 Dec 19 Mar 19 Jun 19 Sep

JSE All Share

Hang Seng Nikkei Shanghai

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 16097.28 16190.02 -0.57 -3.30 -1.45 -5.57
Nikkei 225 34441.72 33763.18 2.01 2.92 6.60 2.92
Shanghai 2877.70 2893.25 -0.54 -3.02 -3.09 -3.27
HANG SENG NIKKEI SHANGHAI

17500 35000 3000

17000 34000 ““ 2950 |\

16500 33000 2900

16000 32000 2850
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COMMODITIES MARKET SUMMARY

BRENT CRUDE SELECTED ITEMS
One-year Gold made slight gains this morning, benefiting from the continued decline of the dollar ahead of the
100 upcoming U.S. inflation report. Investors are keen to gain insights into the Federal Reserve's monetary

policy outlook for the year. Meanwhile, oil prices saw a modest increase in Asian trading, with market
participants weighing heightened tensions in the Middle East against an unexpected build in U.S. crude
stockpiles, which had previously led to an 80-cent decline in oil benchmarks. Additionally, prices of most
nonferrous metals edged higher today, supported by a weaker dollar, making metals priced in U.S.
currency more affordable for holders of other currencies.
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70 Brent Crude 7712 76.75 0.48 -0.97 -2.17 -0.43
65 Gold 2031.47 2024.36 0.35 -0.28 -0.82 -1.87
Palladium 1007.44 1001.84 0.56 2.51 -6.17 -8.70
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11 Jan 11 Apr 11 4ul 11 Oct Platinum 920.85 918.26 0.28 -1.26 -5.48 -6.99
Silver 23.02 22.90 0.54 -0.35 -0.40 -3.75
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 18.66 18.64 0.11 -0.33 -0.45 1.70 On Wednesday, South Africa's rand paused its decline that had persisted since the beginning of the week,
GBPZAR 23.81 23.82 0.03 0.24 0.48 226 with traders anticipating U.S. inflation data scheduled for Thursday. In the absence of local economic
data, the rand tends to be influenced by global factors, particularly U.S. monetary policy. Meanwhile, the
EURZAR 2048 20.51 -0.17 0.36 034 1.61 yen faced pressure this morning due to sluggish Japanese wages, while the dollar remained subdued as
AUDZAR 12.54 12.53 0.09 0.18 -0.59 0.55 traders awaited U.S. inflation data to assess the validity of expectations for potential rate cuts.
EURUSD 1.10 1.10 0.06 0.38 0.46 -0.59
USDJPY 145.42 145.74 -0.22 0.87 1.70 3.33
GBPUSD 1.28 1.27 0.17 0.26 0.62 0.09
USDCHF 0.85 0.85 -0.13 -0.18 0.20 1.10
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