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INTERNATIONAL INDICES

SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 73834.28 73586.98 0.34 -0.92 -0.08 -3.98 40
Top 40 67381.69 67141.68 0.36 -1.19 -0.61 -4.42 35
Financial 15 17478.58 17411.84 0.38 0.84 417 -2.21
Industrial 25 101452.83 100988.10 0.46 -0.84 -2.61 -2.18 30
Resource 10 52050.29 51969.27 0.16 -3.57 -1.74 -9.53 25
Mid Cap 77648.48 77482.07 0.21 0.30 3.08 -3.44 20 |
Small Cap 71560.74 71378.05 0.26 0.04 2.89 -1.29 15 N
Banks 10788.51 10725.67 0.59 1.69 5.10 -1.46 AR e o
Retailers 6107.78 6089.95 0.29 3.40 1.82 -2.02 10 o )
Property (J253) - TR 1832.70 1830.00 0.15 -1.54 3.85 -1.66 5 v/
AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% M%  YTD% 0 VN A |~ A
Dow Jones 3771102 37695.73 0.04 0.72 3.59 0.06 -5 \\\ r AR S\ /‘ ‘J\//M,\HJ‘WU 4
Nasdaq 14970.18 14969.65 0.00 3.17 3.73 -0.27 -10 \A‘VJ \w w/‘w
S&P 500 4780.24 4783.45 -0.07 1.95 3.41 0.22 15
US VIX 12.44 12.69 -1.97 -11.96 -1.50 -0.08 19 Dec 19 Mar 19 Jun 19 Sep
EUROPEAN INDICES CLOSE  PREVIOUS 10% 50%  1IM%  YTD% JSE All Share FTSE — S&P 500 Shanghai
CAC 40 7387.62 7426.08 -0.52 -0.85 -2.17 -2.06
DAX 30 16547.03 16689.81 -0.86 -0.42 -1.47 -1.22 INTERNATIONAL INDICES
Eurostoxx 50 444228 4468.98 -0.60 -0.71 2.16 -1.76 6-month & 1-year percentage performances
FTSE 7576.59 7651.76 -0.98 -1.90 0.42 -2.03 10 8.79 8.84
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD% "
Hang Seng 16302.04 16097.28 1.27 -2.07 0.62 -4.37
Nikkei 225 35049.86 34441.72 1.77 5.29 6.89 4.74 s 873 3
Shanghai 2886.65 2877.70 0.31 -2.29 -3.50 -2.97 I
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 0 —-
TENCENT 290.80 287.40 1.18 2.57 -3.82 -2.11
BHP AUS 4763.00 4781.00 -0.38 -0.10 -3.57 -5.16 e
NOTE : 50% and 1M% are rolling percentage moves -5 350
-5.97

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 10
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. PREV. 10.39
9:00 GBP GDP m/m Nov 0.20% -0.30%
9:00 GBP Goods Trade Balance Nov -15.7B -17B a5
9:00 GBP Manufacturing Production m/m Nov 0.30%  -1.10% All Share Nasdaq S&P 500  Eurostoxx FTSE Nikkei 225  Shanghai
1530  USD Core PPI m/m Dec  020%  0.00% 50
15:30 usD PPIm/m Dec 0.10% 0.00% m6M =1y
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. ACT.
13:00 RSA Manufacturing Production MoM Nov -0.70% 0.80% JSE ALL SHARE INDEX
13:00 RSA Manufacturing Production YoY Nov  1.80%  1.90% 2023 v 2024 to date
1530  USD Core CPI m/m Dec  0.30%  0.30% 85000
15:30 usD CPI'm/m Dec 0.20% 0.30%
15:30 usD Unemployment Claims 202K

80000 | /(la m
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS / I 1A
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% / ‘> o p
Karooo0o Ltd KRO 47920 1035 1118 089 75000 L‘ | w/‘»\ W J‘
South32 Limited S32 4416 4.15 8.29 4.67 i ‘w‘
SA Corp Real Estate Ltd SAC 241 3.43 5.70 3.88
Southern Sun LTD SSuU 522 2.96 419 -0.57 70000 ‘u\vj
Pepkor Holdings Ltd PPH 1957 2.57 578 -0.31
Naspers Ltd -N- NPN 300150 2.40 -4.05 -4.04
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% 65000
Bytes Technology Grp PLC BYI 13712 -3.98 1.50 -4.25
Shaftesbury Capital plc SHC 3126 -2.86 -3.52 -3.82
Pick n Pay Stores Ltd PIK 2124 -2.84 -4.32 -8.72 60000
Altron Limited A AEL 999 -1.96 010 254 02 Jan 02 Apr 02 Jul 02 Oct
PSG Fin Services Ltd KST 1520 -1.94 -1.81 -0.98 2023 2024
DIVIDEND DATA Last date to trade Tue, 16 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Adcorp Holdings ADR 16.1 ZARc Tiger Brands TBS 671 ZARC
Collins Property Group CPP 40 ZARc - -
Lewis Group LEW 200 ZARc — —
Pepkor Holdings PPH 48.07 ZARc — -
RFG Holdings RFG 62 ZARc — —
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share)

SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS

Absa Group Limited 16177 15887 1.83 3.12 1.58 -1.19 Shares on the Johannesburg Stock Exchange experienced a rise, closing approximately 0.4% higher, likely

Anglo American plc 43820 43820 0.00 1.69 0.33 7.45 influenced by positive local data indicating a 1.9% year-on-year increase in South Africa's manufacturing
output for November, following a revised 2.3% rise in October. However, the nation's plans to sell a stake

Anglo American Plat Ltd 84200 84700 -0.59 -1.89 7.66 1266 i the largest sub-Saharan Africa container port face challenges from powerful labor unions. The United

Anglogold Ashanti Ltd 31742 31690 0.16 -3.88 -1.61 -10.18 National Transport Union and South African Transport and Allied Workers Union are pressing for job

Anheuser-Busch InBev SA NV 121450 123199 1.42 0.94 0.85 1.20 security guarantees throughout the proposed 25-year contract with Filipino billionaire Enrique Razon's

BHP Group Limited 58991 50619 105 497 032 -6.87 International Container Terminal Services, potentially complicating the deal.

BID Corporation Ltd 42168 42332 -0.39 1.73 2.60 -1.16

British American Tob plc 55920 56377 -0.81 -0.03 2.00 3.27

Compagnie Fin Richemont 243709 246006 -0.93 -1.28 -4.06 -5.08

Capitec Bank Hldgs Ltd 198412 197018 0.71 2.02 2.27 -2.08 JSE TOP 40

Discovery Ltd 13800 13797 0.02 -1.38 1.15 -3.95 One-year

Firstrand Ltd 7132 7136 -0.06 0.46 6.81 2.0g 85000

Gold Fields Ltd 23285 23071 0.93 -6.54 -13.31 -16.17

Glencore plc 10615 10687 -0.67 -2.47 0.83 -4.93

Impala Platinum Higs Ltd 7662 7780 -1.52 -4.48 7.27 -16.05 80000

Kumba Iron Ore Ltd 55714 55140 1.04 -5.70 -2.86 -9.38

Mondi plc 34483 35000 -1.48 -5.04 -2.24 -5.01 75000

MTN Group Ltd 11222 11132 0.81 -0.76 4.33 -2.84

Naspers Ltd -N- 300150 293126 2.40 -4.05 -12.64 -4.04

Prosus N.V. 55290 54212 1.99 -1.84 -10.28 -1.34 70000

South32 Limited 4416 4240 4.15 8.29 15.24 4.67

Standard Bank Group Ltd 20678 20686 -0.04 1.55 5.95 -0.63

Shoprite Holdings Ltd 27002 27250 -0.91 1.51 4.00 -1.83 65000

Sanlam Limited 7114 7111 0.04 1.27 3.85 -2.28

Sasol Limited 17189 16839 2.08 -6.58 -2.07 -7.23 60000

Sibanye Stillwater Ltd 2291 2295 -0.17 -2.09 1.96 -7.99 12 Jan 12 Apr 12 Jul 12 Oct

Vodacom Group Ltd 10653 10641 0.11 1.46 7.28 0.50

LOCAL INDICES

Normalised percentage performances

LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASE
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EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE
Sappi Ltd SAP Quarterly Fri, 02 Feb
Hudaco Industries Ltd HDC Final Fri, 02 Feb
Bowler Metcalf Ltd BCF Interim Wed, 07 Feb
Lesaka Technologies LSK Interim Thu, 08 Feb
British American Tobacco BTI Interim Fri, 09 Feb
BANK AND OTHER SELECTE PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 8700 10.92 Wed, 06 Dec '23
Standard Bank SBPP 8650 11.22 Thu, 28 Mar '24
Absa ABSP 75750 10.67 Thu, 18 Apr 24
Capitec CPIP 10200 9.42 Thu, 14 Mar '24
Steinhoff SHFF 8200 13.43 Thu, 18 Apr 24
Grindrod GNDP 9254 12.07 Thu, 21 Mar '24
Netcare NTCP 8599 11.95 Tue, 31 Oct 23
Discovery DSBP 9720 12.97 Thu, 07 Mar '24
Invicta IVTP 10200 13.57 Wed, 29 Nov 23

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

THARISA PLC - Production Report for the First Quarter FY2024

Tharisa Minerals reported a Lost Time Injury Frequency Rate (LTIFR) of 0.09 per 200,000-man hours,
while Karo Platinum had a rate of 0.13 per 200,000-man hours. The mill throughput increased by 8.7%,
reaching 1,424.4 kt, with improved PGMs and chrome concentrate grade and recovery. This resulted in an
increase in PGM output to 35.7 koz and a record quarterly chrome output of 462.8 kt. The PGM basket
price showed a slight 1% improvement, reaching US$1,344/0z, while metallurgical grade chrome
concentrate prices remained steady at US$291/t. Tharisa Group's cash on hand was US$221.5 million,
with a debt of US$126.6 million, resulting in a net cash position of US$94.9 million. The production
guidance for FY2024 is between 145 koz and 155 koz for PGMs and 1.7 Mt to 1.8 Mt for chrome
concentrates.

THA|-0.13% OPEN | 1488c HIGH | 1524c LOW | 1478c CLOSE | 1498¢ TIME | 07:05

PICK N PAY STORES LIMITED - A of changes to Group g

In a move to revive Pick n Pay supermarkets' growth and profitability, Group CEO Sean Summers has
announced the appointment of his senior leadership team, effective from March 1, 2024. Dallas Langman,
with 34 years of experience within the group, takes on the newly created role of Managing Executive of
the Pick n Pay Retail Division, aiming to elevate the core retail business's performance. Johan Grobler
succeeds Langman as the leader of the Rest of Africa division, with added responsibilities for Value
Added Services and Tomis, a newly acquired meat facility. The Group Executive, comprising six strategic
roles, emphasizes the company's transformation goals with three women, Lerena Olivier, Thembi
Mbengashe, and Hazel Pillay, holding key positions such as Group CFO, Chief People Officer, and
Managing Executive for Clothing, respectively. Marek Masojada continues as Boxer Managing Executive.
This leadership restructuring aligns with a broader structural realignment focusing on customers, buying,
store execution, and the store estate.

PIK|-2.84% OPEN | 2200c HIGH | 2236¢ LOW | 2124c CLOSE | 2124c¢ TIME | 11:00

Page 2



LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share) LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 20390 20236 0.76 8.33 0.20 ArcelorMittal SA Limited ACL 159 149 6.71 54.37 -3.05
African Rainbow Min Ltd ARI 18067 18403 -1.83 213 -9.67 ADVTECH Ltd ADH 2592 2577 0.58 3.18 5.62
AVI Ltd AVI 8100 8119 -0.23 1.14 -1.30  Altron Limited A AEL 999 1019 -1.96 6.84 -2.54
Barloworld Ltd BAW 7701 7613 1.16 478 -2.52  AECI Limited AFE 10528 10603 -0.71 0.47 -4.02
Bidvest Ltd BVT 24618 24547 0.29 2.57 -2.42  Alexander Forbes Grp Hldgs AFH 659 647 1.85 9.83 -0.15
Bytes Technology Grp PLC BYI 13712 14280 -3.98 2.33 -4.25  Afrimat Limited AFT 6250 6294 -0.70 8.41 -0.79
Capital&Counties Prop plc cco 3126 3218 -2.86 3.92 -3.82  African Rainbow Cap Inv AlL 483 490 -1.43 1.05 -1.23
Clicks Group Ltd CLS 31237 31425 -0.60 -0.33 -4.10 Adcock Ingram Hldgs Ltd AIP 5998 6018 -0.33 6.40 -0.20
Dis-Chem Pharmacies Ltd DCP 2975 2988 -0.44 0.54 -3.06 Astral Foods Ltd ARL 14575 14606 -0.21 -8.88 -0.56
Distell Group Hldgs Ltd DGH 86 86 0.00 -7.03 0.00 Attacq Limited ATT 885 890 -0.56 -2.21 -4.01
Exxaro Resources Ltd EXX 19948 19889 0.30 4.87 -2.45 Brait PLC BAT 190 189 0.53 11.76 4.40
Fortress Real Est INV A FFA 1362 1367 -0.37 0.67 -1.38 Blue Label Telecoms Ltd BLU 374 376 -0.53 -2.09 -3.61
Fortress Real Est INV B FFB 700 711 -1.55 4.32 -1.417  Coronation Fund Mngrs Ld CML 3011 3035 -0.79 -0.95 -3.37
Growthpoint Prop Ltd GRT 1145 1140 0.44 3.15 -1.97 Curro Holdings Limited COH 1180 1180 0.00 8.26 1.29
Harmony GM Co Ltd HAR 10612 10605 0.07 -8.00 -11.26 Cashbuild Ltd CSB 16600 16365 1.44 0.61 -0.56
Hammerson plc HMN 667 663 0.60 3.09 -1.91 DRD Gold Ltd DRD 1390 1401 -0.79 -11.75 -11.86
Investec Ltd INL 12525 12308 1.76 4.42 -0.27 Datatec Ltd DTC 4079 4073 0.15 9.53 0.72
Investec plc INP 12620 12381 1.93 4.58 0.20 Emira Property Fund Ltd EMI 865 855 117 0.82 117
Italtile Ltd ITE 1140 1139 0.09 0.18 1.79  Equites Prop Fund Ltd EQU 1403 1407 -0.28 9.44 0.57
Life Healthc Grp Hldgs Ltd LHC 1866 1842 1.30 5.42 1.58 Famous Brands Ltd FBR 5841 5784 0.99 3.56 0.83
MultiChoice Group Ltd MCG 8666 8601 0.76 22.99 6.96 Fairvest Limited B FTB 342 342 0.00 1.79 -0.58
Mediclinic Int plc MEI 255 26.5 -3.77 21.43 -1.92  Grindrod Ltd GND 1149 1148 0.09 7.28 0.26
Montauk Renewables Inc MKR 15476 15502 -0.17 -4.47 -10.02 Hosken Cons Inv Ltd HCI 18200 18500 -1.62 -7.83 -10.17
Mr Price Group Ltd MRP 15537 15300 1.55 0.76 -0.92  Hudaco Industries Ltd HDC 16689 16300 2.39 5.29 3.90
Momentum Met Hidgs Ltd MTM 2165 2157 0.37 4.29 -1.10  Hyprop Inv Ltd HYP 3019 3028 -0.30 5.86 -2.96
Ninety One Plc N91 4312 4279 0.77 415 0.00 Investec Property Fund Ltd IPF 823 806 211 13.83 2.88
Nedbank Group Ltd NED 21814 21511 1.41 7.24 0.88 JSE Ltd JSE 8960 9000 -0.44 1.83 -3.07
Northam Platinum Hldgs Ltd NPH 12761 12521 1.92 6.28 -9.13  KAP Industrial Hidgs Ltd KAP 246 243 1.23 4.68 -6.11
NEPI Rockcastle N.V. NRP 12052 12140 -0.72 222 -4.64  Karooooo Ltd KRO 47920 43426 10.35 4.06 0.89
Netcare Limited NTC 1400 1400 0.00 424 -1.69 PSG Konsult Limited KST 1520 1550 -1.94 1.13 -0.98
Ninety One Limited NY1 4298 4266 0.75 3.29 0.02 Libstar Holdings Ltd LBR 331 349 -5.16 0.30 -5.43
Old Mutual Limited oMU 1196 1205 -0.75 0.76 -8.42  Lighthouse Properties plc LTE 740 745 -0.67 6.47 0.68
OUTsurance Group Ltd ouT 4055 4097 -1.03 -5.79 -3.97 Industrials REIT Limited MLI 0.6 0.7 -14.29 -14.29 -14.29
Pick n Pay Stores Ltd PIK 2124 2186 -2.84 -4.75 -8.72 MASP.LC MSP 1651 1663 -0.72 -0.54 -4.62
Pepkor Holdings Ltd PPH 1957 1908 2.57 7.41 -0.31 Metair Investments Ltd MTA 1632 1650 -1.09 -1.98 -8.06
Quilter Plc QLT 2490 2462 1.14 410 2.55 Motus Holdings Ltd MTH 10150 10191 -0.40 573 0.00
Redefine Properties Ltd RDF 393 391 0.51 5.65 2.08 Murray & Roberts Hidgs MUR 125 131 -4.58 64.47 -16.11
Remgro Ltd REM 15729 15585 0.92 4.09 -3.19  Oceana Group Ltd OCE 7100 7060 0.57 4.41 0.47
Resilient REIT Limited RES 4476 4389 1.98 5.24 1.06  Omnia Holdings Ltd OMN 6377 6362 0.24 5.75 -2.45
Reinet Investments S.C.A RNI 44134 44222 -0.20 2.54 -5.33  Pan African Resource plc PAN 376 375 0.27 0.80 -8.07
Sappi Ltd SAP 4247 4310 -1.46 4.43 -3.91 PPC Limited PPC 377 372 1.34 472 -5.51
Santam Limited SNT 28199 28600 -1.40 2.54 -1.60 Raubex Group Ltd RBX 2877 2820 2.02 4.62 3.79
The Spar Group Ltd SPP 11994 11970 0.20 5.75 1.73 RFG Holdings Limited RFG 1360 1352 0.59 4.70 0.74
Sirius Real Estate Ltd SRE 2132 2104 1.33 211 -3.75 Reunert Ltd RLO 6177 6277 -1.59 4.20 3.05
Tiger Brands Ltd TBS 20307 20566 -1.26 491 0.88 SA Corp Real Estate Ltd SAC 241 233 3.43 12.09 3.88
Transaction Capital Ltd TCP 724 711 1.83 -10.29 -9.27 Super Group Ltd SPG 2878 2824 1.91 3.64 -3.26
The Foschini Group Limited TFG 10593 10643 -0.47 -2.12 -4.53  Stor-Age Prop REIT Ltd SSS 1318 1305 1.00 2.09 0.92
Thungela Resources Ltd TGA 15610 15435 1.13 6.44 1.50 Southern Sun LTD SSuU 522 507 2.96 3.37 -0.57
Telkom SA SOC Ltd TKG 3044 3000 1.47 20.84 2.35 Sun International Ltd Sul 3902 3905 -0.08 -3.06 -4.83
Truworths Int Ltd TRU 7324 7265 0.81 -1.24 -1.49  Tharisa plc THA 1498 1500 -0.13 3.31 -0.86
Textainer Group Hldgs Ltd TXT 92500 92500 0.00 -0.96 0.44 Tsogo Sun Gaming Ltd TSG 1192 1192 0.00 -5.99 -2.69
Woolworths Holdings Ltd WHL 6975 7085 -1.55 1.94 -3.39  Vukile Property Fund Ltd VKE 1400 1385 1.08 -0.57 -0.85
Zeda Limited 77D 1245 1240 0.40 -1.97 -2.35  Wilson Bayly HIm-Ovc Ltd WBO 13496 13400 0.72 2.49 3.77
10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change) SOUTH AFRICAN 10-YEAR

REGION YIELD 1D ™ 1Y 2023 vs 2024 to date

United States 3.97% -5 -26 43

United Kingdom 3.84% 2 -2 43

Germany 2.23% 2 -3 3

Japan 0.58% 1 -17 9

South African 10Y 9.74% -1 -35 -9

GLOBAL INTEREST RATES | SELECTED ITEMS

REGION DATE CHANGED CURRENT RATE
United States Wed, 26 Jul 23 5.25%-5.50%
United Kingdom Thu, 03 Aug '23 5.25%
European Thu, 27 Jul '23 4.25%
SA Repo Rate Thu, 25 May 23 8.25% 9.0
SA Prime Rate Thu, 25 May '23 11.75%

8.5

02 Jan 02 Apr 02 Jul 02 Oct

2023 2024
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 3



EUROPEAN INDICES

Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European shares concluded the day lower on Thursday as optimism for early interest rate cuts by major
global central banks dwindled. The pan-European STOXX 600 closed 0.8% down, marking its third
consecutive day of losses despite initially rising by 0.8%. The banking sector led the decline, dropping
1.9%. Italian industrial output data for November fell below expectations, contributing to a 0.7% decline in
Italian stocks. Meanwhile, European Central Bank policymaker Francois Villeroy de Galhau, who also
heads the Bank of France, reiterated the earlier projection of 0.9% economic growth for France in 2024,
stating on France 2 television that the country would not experience a recession in the same year.

-15
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AMERICAN INDICES

Normalised percentage performances
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 7387.62 7426.08 -0.52 -0.85 -2.17 -2.06
DAX 30 16547.03 16689.81 -0.86 -0.42 -1.47 -1.22
Eurostoxx 50 444228 4468.98 -0.60 -0.71 -2.16 -1.76
FTSE 7576.59 7651.76 -0.98 -1.90 0.42 -2.03
CAC 40 DAX FTSE
7700 16800 7800
7600 16700 7700
7500
16600 7600
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AMERICAN MARKET SUMMARY
SELECTED ITEMS

U.S. stocks closed relatively unchanged on Thursday, as news of higher-than-anticipated inflation and
robust labor market indicators tempered expectations for early interest rate cuts by the Federal Reserve
this year. The U.S. Labor Department revealed that consumer prices experienced a greater-than-expected
increase in December, driven by elevated costs for shelter and healthcare. Conversely, a separate report
indicated an unexpected decline in new claims for unemployment benefits last week, totalling 202,000.
Despite this, a drop in Treasury yields helped limit overall market declines. Notably, cryptocurrency
stocks, including Coinbase, Bitfarms, and Riot Platforms, reversed initial gains and saw declines following
the approval of the first U.S.-listed ETF tracking spot bitcoin.

19 Dec 19 Mar 19 Jun 19 Sep

JSE All Share

Dow Jones NASDAQ S&P 500

ASIAN INDICES

Normalised percentage performances
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AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%
Dow Jones 37711.02 37695.73 0.04 0.72 3.59 0.06
Nasdaq 14970.18 14969.65 0.00 3.17 3.73 -0.27
S&P 500 4780.24 4783.45 -0.07 1.95 3.41 0.22
US VIX 12.44 12.69 -1.97 -11.96 -1.50 -0.08
DOW JONES NASDAQ S&P 500
38000 15500 4800
. 4750
37500 15000 | 4 —
- / ~ 4700
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15Dec 25Dec 04 Jan 15Dec 25Dec 04 Jan 15Dec 25Dec 04 Jan
ASIAN MARKET SUMMARY

SELECTED ITEMS

In December, China experienced a faster growth rate in exports, maintaining expectations for additional
policy measures to support its economy, which faces various challenges entering 2024. Customs data
revealed a 2.3% year-on-year increase in exports, surpassing both the 0.5% rise in November and the
expected 1.7% boost in a Reuters poll. Imports also grew by 0.2% compared to a 0.6% decline the
previous month, although slightly missing the forecasted 0.3% increase. Despite persistent deflationary
pressures, the improved Chinese export data aligns with positive trends seen in South Korea and Taiwan,
indicating a potential global trade recovery.

-30
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JSE All Share

Hang Seng Nikkei Shanghai

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 16302.04 16097.28 1.27 -2.07 0.62 -4.37
Nikkei 225 35049.86 34441.72 1.77 5.29 6.89 4.74
Shanghai 2886.65 2877.70 0.31 -2.29 -3.50 -2.97
HANG SENG NIKKEI SHANGHAI
17500 36000 3000
17000 35000 2950
34000 R ~ )
16500 NS ——— 2900 ’ v
33000 |/
16000 32000 2850
15500 31000 2800
15Dec 25Dec 04 Jan 15Dec 25Dec 04 Jan 15Dec 25Dec 04 Jan
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COMMODITIES MARKET SUMMARY

BRENT CRUDE SELECTED ITEMS
One-year Gold prices increased today, benefiting from a weakened dollar and rising geopolitical tensions in the
100 Middle East, which boosted the appeal of safe-haven assets. However, gold was on track for a second
consecutive weekly decline as traders reassessed expectations for early interest rate cuts in the United
95 States. Qil prices also rose over 2% as the U.S. and Britain conducted strikes against Houthi military
targets in Yemen, responding to attacks by the Iran-backed group on shipping in the Red Sea since late
90 last year. Meanwhile, copper prices rebounded on Thursday after eight consecutive days of losses,
85 supported by a softer dollar in anticipation of key inflation data.
80
75
COMMODITY LAST CLOSE % CHG 1D% 5D% YTD%
70 Brent Crude 78.77 78.27 0.64 1.98 0.76 1.54
65 Gold 2034.87 2028.87 0.30 0.22 -0.72 -1.65
Palladium 991.09 987.83 0.33 -1.40 -4.64 -9.97
60 .
12 Jan 12 Apr 12 Jul 12 Oct Platinum 917.91 915.17 0.30 -0.34 -4.19 -7.30
Silver 22.89 22.75 0.61 -0.62 -1.11 -4.34
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 18.61 18.64 -0.17 0.00 -0.53 1.70 On Thursday, South Africa's rand remained stable following higher-than-expected U.S. inflation data,
GBPZAR 2377 2379 010 012 0.30 213 WhI‘Ch (j‘ast gncenélflty on the anticipated |ntgrest rafte cut by the Federal Rgserve in March. The U.S. dollar
maintained its position against other currencies as investors assessed the impact of the unexpected
EURZAR 2043 2046 -0.14 -0.28 -0.08 132 increase in U.S. consumer price inflation, balancing it against the prevailing market expectations of a
AUDZAR 12.48 12.47 0.06 -0.47 -0.61 0.08 potential rate cut by the Federal Reserve as early as March.
EURUSD 1.10 1.10 0.07 -0.01 0.25 -0.60
USDJPY 145.03 145.28 -0.17 -0.31 0.49 3.01
GBPUSD 1.28 1.28 0.11 0.15 0.62 0.23
USDCHF 0.85 0.85 -0.04 0.14 0.20 1.24
CURRENCY PAIRS vs JSE ALL SHARE USDZAR
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