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INTERNATIONAL INDICES

SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 73675.74  74240.76 -0.76 -0.58 2.14 -4.18 35
Top 40 67253.56  67844.51 -0.87 -0.74 2.75 -4.60 20
Financial 15 1723214 17543.06 -1.77 -1.32 -0.58 -3.59
Industrial 25 101224.38  101360.50 013 -0.70 -3.90 2.40 25
Resource 10 52722.86  53182.32 -0.86 0.15 -2.56 -8.36 20
Mid Cap 77621.51 77998.03 -0.48 0.00 0.75 3.47
Small Cap 71765.86  71747.82 0.03 0.98 1.66 -1.00 15 N v
Banks 10533.05  10801.42 2.48 -1.89 -0.22 3.79 10 A\ ‘ " A _
Retailers 6102.65 611056  -0.13 1.60 087 210 s ] ' A
Property (J253) - TR 1841.12 1837.67 0.19 0.78 0.72 -1.21 o
AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% ) “\ W, S " “5\,;‘ \‘w\\ non
Dow Jones 3750298 3759298  0.00 024 077  -0.26 ° \/ VoW WA Y VL ik
Nasdaq 1497276 1497276  0.00 0.87 107 -0.26 -10 ' RN M W
S&P 500 4783.83 4783.83 0.00 0.43 1.37 0.29 15
US VIX 13.25 12.70 433 1.30 7.90 6.43 19 Dec 19 Mar 19 Jun 19 Sep
EUROPEAN INDICES CLOSE  PREVIOUS 1D% 5D% IM%  YTD% JSE All Share FTSE ~ S&Ps00 Shanghai
CAC 40 7411.68 7465.14 -0.72 -0.52 2.44 -1.74
DAX 30 16622.22 16704.56 -0.49 -0.56 -0.77 -0.77 INTERNATIONAL INDICES
Eurostoxx 50 4454.68 4480.02 -0.57 -0.69 -2.08 -1.48 6-month & 1-year percentage performances
FTSE 7594.91 7624.93 -0.39 -1.29 0.24 -1.79 15
ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% 054
Hang Seng 16244.58 16244.58 0.00 0.12 -3.26 -4.71 10 Jon
Nikkei 225 35577.11 35577.11 0.00 6.59 7.91 6.31 6.00 6.18
Shanghai 2881.98 2881.98 0.00 -0.19 -2.06 3.12 s
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 107 137 124 216
TENCENT 281.60 287.60 -2.09 0.28 0.14 2.04 0 . [ 024
BHP AUS 4644.00 4727.00 -1.76 0.92 -2.86 6.23 . .
NOTE : 5D% and TM% are rolling percentage moves s -2.08 -2.06
-5.24

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 713
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP.  PREV. -10
9:00 EUR German Final CPl m/m Dec 0.10% 0.10% -10.99
9:00 GBP Claimant Count Change Dec 18.1K 16.0K a5
1200 EUR German ZEW Economic Sentiment Jan 1160 1280 Alishare  Nasdaq ~ S&P500 Eurostoxx ~ FTSE  Nikkei 225 Shanghai
15:30 usb Empire State Manufacturing Index Jan -4.90 -14.50 50
17:00 GBP BOE Gov Bailey Speaks m6M 1Y
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. ACT.
12:00 EUR Industrial Production m/m Dec -0.30% -0.30% JSE ALL SHARE INDEX
1200  EUR Trade Balance Dec 1128  14.8B 2023 v 2024 to date
- usD Bank Holiday 85000

80000 | /(la m
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS / 1
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% / Vi
DRD Gold Ltd DRD 1550 5.08 9.08 171 75000 L‘
Montauk Renewables Inc MKR 15356 4.11 1.19 -10.72 i
Hudaco Industries Ltd HDC 16700 3.73 2.83 3.97
Alexander Forbes Grp Hidgs AFH 680 3.03 10.57 3.03 70000
Pick n Pay Stores Ltd PIK 2167 2.95 -4.54 -6.88
Pan African Resource plc PAN 392 2.62 3.98 -4.16
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% 65000
Firstrand Ltd FSR 6743 -4.14 -6.09 -8.27
Sibanye Stillwater Ltd SSW 2297 -4.13 -1.25 7.75
Sasol Limited SoL 17203 -3.11 -4.15 -7.16 60000
Thungela Resources Ltd TGA 14377 292 013 652 02 Jan 02 Apr 02 Jul 02 Oct
Sun International Ltd sul 3820 2.55 -2.25 -6.83 2023 2024
DIVIDEND DATA Last date to trade Tue, 16 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Adcorp Holdings ADR 16.1 ZARc Tiger Brands TBS 671 ZARC
Collins Property Group CPP 40 ZARc - -
Lewis Group LEW 200 ZARc — —
Pepkor Holdings PPH 48.07 ZARc — -
RFG Holdings RFG 62ZARc — -
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 1


http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/

LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share) SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS

Absa Group Limited 15921 16281 -2.21 1.18 0.92 -2.75 Onthe Johannesburg Stock Exchange, the Top-40 index concluded with a approximately 0.9% decrease.

Anglo American plc 43540 44137 135 0.30 3.59 8.04 Eskom, South Africa's state-owned electricity supplier, has declared the extension of Stage 2 load
shedding, initiated on Monday, until 16:00 on Wednesday. The nation is awaiting the release of November

Anglo American Plat Ltd 86254 88332 2.35 0.48 234 1052 retail sales figures and data on gold and mining production later in the week, which will offer insights into

Anglogold Ashanti Ltd 32686 32752 -0.20 0.41 -3.29 -7.57 the overall economic health. Finance Minister Enoch Godongwana has cautioned that the upcoming

Anheuser-Busch InBev SA NV 121868 121050 0.68 0.33 4.87 1.54 budgetin the following month will be challenging, citing the nation's struggle to manage its growing debt

BHP Group Limited 58202 59157 146 383 318 797 °o@significanthurdie

BID Corporation Ltd 43779 43591 0.43 5.24 3.49 2.61

British American Tob plc 55761 55981 -0.39 -0.96 1.31 2.97

Compagnie Fin Richemont 241057 240202 0.36 -2.47 -8.66 -6.12

Capitec Bank Hldgs Ltd 197162 200788 -1.81 -1.18 0.66 -2.70 JSE TOP 40

Discovery Ltd 13632 13800 -1.22 -2.43 -3.61 -5.12 One-year

Firstrand Ltd 6743 7034 414 -6.09 -4.38 827 85000

Gold Fields Ltd 25196 24597 2.44 6.84 -17.18 -9.30

Glencore plc 10600 10660 -0.56 -1.58 -0.28 -5.06

Impala Platinum Higs Ltd 7544 7729 -2.39 -6.86 2.19 -17.34 80000

Kumba Iron Ore Ltd 55402 55301 0.18 -3.12 -5.50 -9.88

Mondi plc 34270 34211 0.17 -4.42 -4.17 -5.59 75000

MTN Group Ltd 11100 11189 -0.80 -0.21 -2.63 -3.90

Naspers Ltd -N- 297821 299234 -0.47 -2.05 -11.86 -4.79

Prosus N.V. 54997 55192 -0.35 -0.70 -9.55 -1.86 70000

South32 Limited 4384 4465 -1.81 7.37 10.90 3.91

Standard Bank Group Ltd 20369 20851 -2.31 -1.23 1.43 -2.12

Shoprite Holdings Ltd 26820 26838 -0.07 -2.94 -0.34 -2.49 65000

Sanlam Limited 7232 7225 0.10 1.29 -1.73 -0.66

Sasol Limited 17203 17756 -3.11 -4.15 -0.31 -7.16 60000

Sibanye Stillwater Ltd 2297 2396 -4.13 -1.25 -2.59 -7.75 16 Jan 16 Apr 16 Jul 16 Oct

Vodacom Group Ltd 10792 10800 -0.07 1.71 3.73 1.81

LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances SELECTED RELEASE
20 METAIR INVESTMENTS LIMITED - Appoi of chief ive officer

Metair shareholders were informed of Mr. Sjoerd Douwenga's resignation as Chief Executive Officer and

executive director in a December 6, 2023, announcement. Following the JSE Limited Listings

10 M Requirements, the Metair board of directors has appointed Mr. Paul O’Flaherty as the new CEO, effective
a ) r February 1,2024. Paul, a qualified Chartered Accountant, previously led EY Parthenon (Africa) and has an

~ ) extensive background in finance and leadership roles across various sectors. His 36-month contract is

0 praiiela o seen as a move to bring stability, accelerate key initiatives, and unlock shareholder value. The Board

- anticipates Paul's valuable contributions to the company.

MTA]0.58% OPEN | 1583c HIGH | 1655c LOW | 1539¢ CLOSE | 1560c TIME | 09:00

NORTHAM PLATINUM HOLDINGS LIMITED - Voluntary production update

-20 Northam is delighted to announce a 10.6% rise in total equivalent refined metal production from its own
operations and a 19.9% increase in total production, including purchased material, for the 6-month period
ending December 31, 2023 (H1 F2024), compared to the same period in 2022 (H1 F2023). Key production
-30 metrics reveal a slight decrease of 0.4% in equivalent refined metal production from own operations at
Zondereinde. However, concentrate production from own operations at Booysendal increased by 14.9%,
while Eland saw a significant rise of 51.8%. The total equivalent refined metal production from own

-40 operations grew by 10.6%, and when including purchased material, the total production reached 19.9%.
19 Dec 19 Mar 19 Jun 19 Sep This growth is attributed to the focused execution of the group's growth strategy, emphasizing increased
JSE All Share Financial 15 Industrial 25 Resources 10 mechanization to boost production, reduce operational risk, and enhance the company's competitive
position on the industry cost curve, providing resilience against subdued or volatile commodity markets.
EXPECTED COMPANY REPORTING SCHEDULE NPH [-0.34% OPEN | 12711c HIGH | 12939¢c LOW | 12500c CLOSE | 12795¢c TIME | 17:40
COMPANY CODE RELEASE DATE
Sappi Ltd SAP Quarterly Fri, 02 Feb
Hudaco Industries Ltd HDC Final Fri, 02 Feb
Bowler Metcalf Ltd BCF Interim Wed, 07 Feb
Lesaka Technologies LSK Interim Thu, 08 Feb
British American Tobacco BTI Interim Fri, 09 Feb

BANK AND OTHER SELECTE PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 8705 10.92 Wed, 06 Dec '23
Standard Bank SBPP 8609 11.22 Thu, 28 Mar '24
Absa ABSP 75000 10.67 Thu, 18 Apr 24
Capitec CPIP 10000 9.42 Thu, 14 Mar '24
Steinhoff SHFF 8003 13.43 Thu, 18 Apr 24
Grindrod GNDP 9243 12.07 Thu, 21 Mar '24
Netcare NTCP 8201 11.95 Tue, 31 Oct 23
Discovery DSBP 9720 12.97 Thu, 07 Mar '24
Invicta IVTP 10200 13.57 Wed, 29 Nov 23

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 2



LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 20265 20318 -0.26 2.88 -0.42  ArcelorMittal SA Limited ACL 161 157 2.55 31.97 -1.83
African Rainbow Min Ltd ARI 18046 18100 -0.30 0.38 -9.77 ADVTECH Ltd ADH 2487 2535 -1.89 -2.24 1.34
AVI Ltd AVI 7949 8044 -1.18 -5.14 -3.14  Altron Limited A AEL 999 980 1.94 4.06 -2.54
Barloworld Ltd BAW 7660 7693 -0.43 0.52 -3.04  AECI Limited AFE 10597 10549 0.46 1.01 -3.39
Bidvest Ltd BVT 25360 24898 1.86 2.97 0.52 Alexander Forbes Grp Hldgs AFH 680 660 3.03 8.80 3.03
Bytes Technology Grp PLC BYI 14092 14200 -0.76 0.45 -1.60  Afrimat Limited AFT 6275 6396 -1.89 7.23 -0.40
Capital&Counties Prop plc cco 3116 3134 -0.57 -0.70 -4.12  African Rainbow Cap Inv AlL 481 478 0.63 1.91 -1.64
Clicks Group Ltd CLS 30871 31000 -0.42 -4.55 -5.22  Adcock Ingram Hldgs Ltd AIP 5971 5959 0.20 1.82 -0.65
Dis-Chem Pharmacies Ltd DCP 2927 2897 1.04 -1.11 -4.63 Astral Foods Ltd ARL 14466 14514 -0.33 -4.58 -1.30
Distell Group Hldgs Ltd DGH 86 86 0.00 -6.52 0.00 Attacq Limited ATT 890 872 2.06 -2.20 -3.47
Exxaro Resources Ltd EXX 19433 19700 -1.36 1.43 -4.96 Brait PLC BAT 187 189 -1.06 11.31 2.75
Fortress Real Est INV A FFA 1393 1376 1.24 3.26 0.87 Blue Label Telecoms Ltd BLU 380 375 1.33 -5.00 -2.06
Fortress Real Est INV B FFB 711 704 0.99 3.04 0.14 Coronation Fund Mngrs Ld CML 3015 3029 -0.46 -1.73 -3.24
Growthpoint Prop Ltd GRT 1146 1146 0.00 -2.47 -1.88 Curro Holdings Limited COH 1205 1190 1.26 6.73 3.43
Harmony GM Co Ltd HAR 11217 11230 -0.12 -1.79 -6.20 Cashbuild Ltd CSB 16449 16161 1.78 -3.87 -1.46
Hammerson plc HMN 660 650 1.54 -0.15 -2.94 DRD Gold Ltd DRD 1550 1475 5.08 -1.34 -1.71
Investec Ltd INL 12563 12526 0.30 2.20 0.03 Datatec Ltd DTC 4034 4050 -0.40 6.44 -0.40
Investec plc INP 12762 12671 0.72 3.25 1.33  Emira Property Fund Ltd EMI 865 856 1.05 4.59 117
Italtile Ltd ITE 1140 1140 0.00 1.42 1.79  Equites Prop Fund Ltd EQU 1384 1395 -0.79 1.69 -0.79
Life Healthc Grp Hldgs Ltd LHC 1861 1895 -1.79 432 1.31 Famous Brands Ltd FBR 5757 5832 -1.29 4.84 -0.62
MultiChoice Group Ltd MCG 9027 8820 2.35 24.51 11.42  Fairvest Limited B FTB 342 342 0.00 -2.29 -0.58
Mediclinic Int plc MEI 24.5 24.5 0.00 6.52 -5.77  Grindrod Ltd GND 1144 1157 -1.12 7.82 -0.17
Montauk Renewables Inc MKR 15356 14750 411 -0.93 -10.72  Hosken Cons Inv Ltd HCI 18452 18391 0.33 -4.44 -8.92
Mr Price Group Ltd MRP 15800 15750 0.32 3.23 0.76 Hudaco Industries Ltd HDC 16700 16100 3.73 5.68 3.97
Momentum Met Hidgs Ltd MTM 2152 2170 -0.83 3.51 -1.69  Hyprop Inv Ltd HYP 3062 3059 0.10 0.39 -1.58
Ninety One Plc N91 4282 4304 -0.51 2.27 -0.70 Investec Property Fund Ltd IPF 824 823 0.12 8.71 3.00
Nedbank Group Ltd NED 21525 21985 -2.09 3.95 -0.45 JSE Ltd JSE 8948 9071 -1.36 3.66 -3.20
Northam Platinum Hldgs Ltd NPH 12795 12839 -0.34 1.72 -8.89  KAP Industrial Hidgs Ltd KAP 252 254 -0.79 12.00 -3.82
NEPI Rockcastle N.V. NRP 12108 12029 0.66 -0.48 -4.19  Karooooo Ltd KRO 46500 45525 2.14 0.00 -2.10
Netcare Limited NTC 1376 1371 0.36 1.93 -3.37 PSG Konsult Limited KST 1542 1550 -0.52 -0.32 0.46
Ninety One Limited NY1 4270 4300 -0.70 0.52 -0.63 Libstar Holdings Ltd LBR 349 349 0.00 9.06 -0.29
Old Mutual Limited oMU 1185 1199 -1.17 -3.89 -9.26  Lighthouse Properties plc LTE 751 765 -1.83 2.46 218
OUTsurance Group Ltd ouT 4146 4099 1.15 -3.83 -1.75 Industrials REIT Limited MLI 0.6 0.6 0.00 -14.29 -14.29
Pick n Pay Stores Ltd PIK 2167 2105 2.95 3.19 -6.88 MASP.LC MSP 1667 1675 -0.48 0.30 -3.70
Pepkor Holdings Ltd PPH 1932 1943 -0.57 1.74 -1.58 Metair Investments Ltd MTA 1560 1551 0.58 -2.26 -12.11
Quilter Plc QLT 2362 2385 -0.96 -0.25 -2.72  Motus Holdings Ltd MTH 10104 10067 0.37 5.51 -0.45
Redefine Properties Ltd RDF 396 399 -0.75 1.54 2.86 Murray & Roberts Hidgs MUR 126 127 -0.79 70.27 -15.44
Remgro Ltd REM 15750 15838 -0.56 0.48 -3.06  Oceana Group Ltd OCE 7074 7100 -0.37 1.03 0.10
Resilient REIT Limited RES 4452 4465 -0.29 3.17 0.52 Omnia Holdings Ltd OMN 6345 6440 -1.48 5.01 -2.94
Reinet Investments S.C.A RNI 45000 45300 -0.66 2.77 -3.48 Pan African Resource plc PAN 392 382 2.62 -0.76 -4.16
Sappi Ltd SAP 4401 4328 1.69 7.76 -0.43  PPC Limited PPC 378 375 0.80 3.00 -5.26
Santam Limited SNT 28477 28200 0.98 1.80 -0.63 Raubex Group Ltd RBX 2850 2909 -2.03 -1.01 2.81
The Spar Group Ltd SPP 11319 11524 -1.78 -0.04 -3.99 RFG Holdings Limited RFG 1388 1360 2.06 2.81 2.81
Sirius Real Estate Ltd SRE 2095 2106 -0.52 0.10 -5.42  Reunert Ltd RLO 6108 6161 -0.86 1.65 1.90
Tiger Brands Ltd TBS 20077 20043 0.17 1.27 -0.26 SA Corp Real Estate Ltd SAC 247 242 2.07 7.39 6.47
Transaction Capital Ltd TCP 754 743 1.48 10.07 -5.51  Super Group Ltd SPG 2919 2919 0.00 2.03 -1.88
The Foschini Group Limited TFG 10400 10533 -1.26 -3.32 -6.27 Stor-Age Prop REIT Ltd SSS 1318 1290 217 2.97 0.92
Thungela Resources Ltd TGA 14377 14810 -2.92 -2.49 -6.52  Southern Sun LTD SSuU 510 510 0.00 -5.56 -2.86
Telkom SA SOC Ltd TKG 3120 3091 0.94 9.44 4.97 Sun International Ltd Sul 3820 3920 -2.55 -6.00 -6.83
Truworths Int Ltd TRU 7300 7348 -0.65 1.96 -1.82  Tharisa plc THA 1500 1498 0.13 3.45 -0.73
Textainer Group Hldgs Ltd TXT 91899 91921 -0.02 1.61 -0.21  Tsogo Sun Gaming Ltd TSG 1192 1192 0.00 -6.22 -2.69
Woolworths Holdings Ltd WHL 7028 6995 0.47 -0.04 -2.66  Vukile Property Fund Ltd VKE 1395 1400 -0.36 -3.26 -1.20
Zeda Limited 77D 1245 1245 0.00 2.05 -2.35  Wilson Bayly HIm-Ovc Ltd WBO 13098 13219 -0.92 0.75 0.71

10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change)

REGION YIELD 1D ™ 1Y
United States 4.00% 5 9 49
United Kingdom 3.79% 0 11 43
Germany 2.23% 5 22 7
Japan 0.57% 0 -12 7
South African 10Y 9.73% 5 8 -13
GLOBAL INTEREST RATES | SELECTED ITEMS

REGION DATE CHANGED CURRENT RATE
United States Wed, 26 Jul 23 5.25%-5.50%
United Kingdom Thu, 03 Aug '23 5.25%
European Thu, 27 Jul '23 4.25%
SA Repo Rate Thu, 25 May 23 8.25%
SA Prime Rate Thu, 25 May 23 11.75%

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

SOUTH AFRICAN 10-YEAR
2023 vs 2024 to date
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EUROPEAN INDICES

Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European shares closed lower on Monday, influenced by rising government bond yields and cautionary
statements from European Central Bank officials about avoiding premature rate cuts. The pan-European
STOXX 600 finished down by 0.5%. In economic news, Sweden witnessed a decline in headline inflation
to its lowest level since mid-2021 in December, and the German economy contracted by 0.3% in 2023.
Notable stocks on Monday included beauty giant L'Oreal, which experienced a 4.8% decline following a
downgrade from "buy" to "neutral" by UBS. Additionally, lender HSBC saw a dip as separate brokerages
turned bearish on its stock.
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AMERICAN INDICES
Normalised percentage performances
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Normalised percentage performances
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 7411.68 7465.14 -0.72 -0.52 -2.44 -1.74
DAX 30 16622.22 16704.56 -0.49 -0.56 -0.77 -0.77
Eurostoxx 50 4454.68 4480.02 -0.57 -0.69 -2.08 -1.48
l FTSE 7594.91 7624.93 -0.39 -1.29 0.24 -1.79
|
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AMERICAN MARKET SUMMARY
SELECTED ITEMS
U.S. markets were closed for Martin Luther King, Jr. Day.
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%
Dow Jones 37592.98 37592.98 0.00 -0.24 0.77 -0.26
- Nasdaq 14972.76 14972.76 0.00 0.87 1.07 -0.26
a S&P 500 4783.83 4783.83 0.00 0.43 1.37 0.29
US VIX 13.25 12.70 4.33 1.30 7.90 6.43
DOW JONES NASDAQ S&P 500
W 38000 15500 4800 -
- 4750 /Y
37500 15000 |, — \ - /
! / 4700
37000 14500 ~
4650
36500 14000 4600
19 Dec 29 Dec 08 Jan 19 Dec 29 Dec 08 Jan 19 Dec 29 Dec 08 Jan
S&P 500
ASIAN MARKET SUMMARY

SELECTED ITEMS

This morning, Asia-Pacific markets experienced a decline, and Japanese stocks halted their record-
breaking rally that had been ongoing since the beginning of the year. In economic news, Japan's
corporate goods price index (CGPI) rose by 0.3% month-on-month in December, surpassing expectations
of economists polled by Reuters. The consensus in the Reuters poll had predicted that the CGPI for
December would remain unchanged from November. Meanwhile, the Australian share market reached a
four-week low, primarily influenced by weaker commodity prices that dragged down commodity stocks.
Heavyweight mining stocks also touched their lowest levels since early December.

-30
19 Dec 19 Mar

JSE All Share

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

Hang Seng

ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 16244.58 16244.58 0.00 0.12 -3.26 -4.71
Nikkei 225 35577.11 35577.11 0.00 6.59 7.91 6.31
Shanghai 2881.98 2881.98 0.00 -0.19 -2.06 -3.12
HANG SENG NIKKEI SHANGHAI
17500 36000 3000
P
17000 / 2950
34000
. AN S \/—
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COMMODITIES MARKET SUMMARY
SELECTED ITEMS

This morning, gold experienced a slight decline due to an increase in the U.S. dollar and Treasury yields.
Investors are eagerly anticipating comments from various Federal Reserve speakers this week to gain
more insight into the central bank's interest rate plans. In the oil market, prices edged slightly higher amid
an escalating crisis in the Middle East. Ship tracking data revealed more tankers altering their course
away from the Red Sea in response to attacks in the region by Yemen's Houthi movement. On another
front, prices of most nonferrous metals decreased, influenced by a stronger dollar and concerns about
demand in China, the top consumer of these metals.

| A
s V COMMODITY LAST CLOSE % CHG 1D% 50%  YTD%
70 Brent Crude 78.30 78.33 -0.04 -0.09 2.65 1.62
65 Gold 2049.66 2054.76 -0.25 0.28 1.32 -0.40
Palladium 964.93 971.42 -0.67 -0.59 -2.44 -11.47
60 .
16 Jan 16 Apr 16 Jul 16 Oct Platinum 909.44 915.19 -0.63 1.04 -3.24 -7.30
Silver 23.14 23.21 -0.30 0.09 0.46 -2.43
PLATINUM GOLD
One-year One-year
1150 2100
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1000 | M
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950 |
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 18.78 18.70 0.45 2.24 0.96 2.04 The South African rand faced a weakening trend as the U.S. dollar strengthened on Monday. However, the
GBPZAR 23.82 2378 0.16 0.11 0.31 207 rand traded within a narrow range, lacking significant local economic data releases to guide its direction.
The global spotlight is now on the annual World Economic Forum in Davos, where discussions are
EURZAR 20.50 2047 0.17 0.12 0.51 1.39 anticipated to cover current economic and geopolitical challenges. In the broader context, the U.S. dollar
AUDZAR 12.42 12.45 -0.26 -0.24 -0.37 -0.04  showed strength this morning as investors evaluated the likelihood of early and substantial interest rate
EURUSD 1.09 1.09 -0.29 -0.01 0.00 .0.80 cuts from the Federal Reserve. The market is poised for a data-intensive week that could influence the
li i f maj | banks.
USDJPY 146.18 145.73 0.32 0.56 1.03 332 monetary policy perspectives of major central banks
GBPUSD 1.27 1.27 -0.36 -0.19 -0.16 -0.03
USDCHF 0.86 0.86 0.26 0.36 0.92 1.68
CURRENCY PAIRS vs JSE ALL SHARE USDZAR
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SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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