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SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 73007.62 73675.74 -0.91 -1.11 -3.03 -5.05 40
Top 40 66608.24 67253.56 -0.96 -1.10 -3.68 -5.51 35
Financial 15 17216.30 17232.14 -0.09 -1.35 -0.67 -3.68
Industrial 25 100073.38  101224.38 -1.14 -1.21 -4.99 -3.51 30
Resource 10 51904.84 52722.86 -1.55 -0.44 -4.07 -9.78 25 :
Mid Cap 77002.95 77621.51 -0.80 -0.94 -0.06 -4.24 20 ‘
Small Cap 71551.65 71765.86 -0.30 -0.48 1.35 -1.30 15 !
Banks 10530.58 10533.05 -0.02 -1.90 -0.24 -3.82
Retailers 6022.42 6102.65 -1.31 -0.56 -0.46 -3.39 10 A~ | m ‘ My
Property (J253)- TR 1832.93 184112 044 061 028 165 5 | B p N
SA N

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD% 0 )
Dow Jones 37361.12 37592.98 -0.62 -0.44 0.15 -0.87 5
Nasdaq 14944.35 14972.76 -0.19 0.58 0.88 -0.45 -10
S&P 500 4765.98 4783.83 -0.37 0.20 0.99 -0.08 15
US VIX 13.84 13.25 4.45 8.46 12.70 11.16 19 Dec 19 Mar 19 Jun 19 Sep
EUROPEAN INDICES CLOSE  PREVIOUS 10% 50%  1IM%  YTD% JSE All Share FTSE — S&P 500 Shanghai
CAC 40 7398.00 7411.68 -0.18 -0.39 -2.62 -1.92
DAX 30 16571.68 16622.22 -0.30 -0.70 -1.07 -1.07 INTERNATIONAL INDICES
Eurostoxx 50 4446.51 4454.68 -0.18 -0.46 2.26 -1.66 6-month & 1-year percentage performances
FTSE 7558.34 7594.91 -0.48 -1.63 -0.24 -2.26 15
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD% 9.97
Hang Seng 15865.92 16244.58 -2.33 -2.00 -5.52 -6.93 10 8.03
Nikkei 225 35619.18 35577.11 0.12 5.50 8.03 6.44 5.8 578
Shanghai 2893.99 2881.98 0.42 0.03 -1.65 -2.72 5
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 0.88 0.99 1.05 1.66
TENCENT 273.60 282.40 -3.12 -1.81 -0.42 -3.81 0 - .
BHP AUS 4638.00 4650.00 -0.26 -1.63 -5.04 -7.76 . -0.24 -
NOTE : 5D% and TM% are rolling percentage moves s 2.26 165
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 610
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. PREV. -10 778
9:00 GBP CPlyly Dec 3.80% 3.90% -10.62
13:00 RSA Retail Sales MoM Nov  -0.70%  -1.20% a5
13:00 RSA Retail Sales YoY Nov  -1.00%  -2.50% All Share Nasdaq S&P 500  Eurostoxx FTSE Nikkei 225  Shanghai
1530  USD Core Retail Sales m/m Dec  020%  0.20% 50
15:30 usD Retail Sales m/m Dec 0.40% 0.30% m6M 1Y
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. ACT.
9:00 EUR German Final CPl m/m Dec 0.10% 0.10% JSE ALL SHARE INDEX
9:00 GBP Claimant Count Change Dec 181K 117K 2023 v 2024 to date
12:00 EUR German ZEW Economic Sentiment Jan 11.60 15.20 85000
15:30 usb Empire State Manufacturing Index Jan -4.90 -43.70
17:00 GBP BOE Gov Bailey Speaks

80000 | /(la m
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS / I 11 0
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% / 4 /
Transaction Capital Ltd TCP 788 4.51 3.68 -1.25 75000 E
Pick n Pay Stores Ltd PIK 2243 3.51 -0.04 -3.61 | W
Sun International Ltd Sul 3951 3.43 -1.23 -3.63
Bytes Technology Grp PLC BYI 14540 3.18 6.91 153 20000
Capitec Bank Hldgs Ltd CPI 202972 2.95 3.40 0.17
ADVTECH Ltd ADH 2546 2.37 -2.08 3.75
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% 65000
Alexander Forbes Grp Hldgs AFH 646 -5.00 -3.00 -2.12
DRD Gold Ltd DRD 1484 -4.26 4.51 -5.90
Hudaco Industries Ltd HDC 16104 -3.57 -0.28 0.26 60000
Anglo American Plat Ltd AMS 83301 342 219 1359 02 Jan 02 Apr 02 Jul 02 Oct
South32 Limited S32 4236 -3.38 1.05 0.40 2023 2024
DIVIDEND DATA Ex div Wed, 17 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Adcorp Holdings ADR 16.1 ZARc Tiger Brands TBS 671 ZARC
Collins Property Group CPP 40 ZARc - -
Lewis Group LEW 200 ZARc — —
Pepkor Holdings PPH 48.07 ZARc — -
RFG Holdings RFG 62 ZARc — —
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share) SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS
Absa Group Limited 15705 15921 -1.36 -1.38 -0.45 -4.07 On the Johannesburg Stock Exchange, the Top-40 index closed with a 1% decline, and South Africa saw
Anglo American plc 43000 43540 124 0.31 231 91g ho economic data releases on Tuesday. The South African Post Office (Sapo) is facing a substantial
reduction in its workforce, with up to 6,000 employees, more than half of the current staff, potentially
Anglo American Plat Ltd 83301 86254 -3.42 219 .17 -13.59 losing their jobs by the end of March. The Communication Workers Union (CWU) is actively negotiating to
Anglogold Ashanti Ltd 31936 32686 -2.29 -0.09 -5.51 -9.63  minimize the proposed number of retrenchments. Additionally, as of May last year, GroundUp reported
Anheuser-Busch InBev SA NV 121050 121868 2067 -0.04 416 0.86 thatthe Post Office had outstanding untransferred deductions of about R billion to the Post Office
BHP Group Limited 58337 58202 008 277 a0 oo netrementFund.
BID Corporation Ltd 43990 43779 0.48 5.31 3.99 3.11
British American Tob plc 56201 55761 0.79 -0.09 211 3.79
Compagnie Fin Richemont 237847 241057 -1.33 -2.84 -9.88 -7.37
Capitec Bank Hldgs Ltd 202972 197162 2.95 3.40 3.62 0.17 JSE TOP 40
Discovery Ltd 13408 13632 -1.64 -3.23 -5.20 -6.68 One-year
Firstrand Ltd 6782 6743 0.58 -5.31 -3.83 774 85000
Gold Fields Ltd 24589 25196 -2.41 7.56 -19.18 -11.48
Glencore plc 10490 10600 -1.04 -1.15 -1.32 -6.05
Impala Platinum Higs Ltd 7400 7544 -1.91 -8.06 0.24 -18.92 80000
Kumba Iron Ore Ltd 53600 55402 -3.25 -6.48 -8.57 -12.81
Mondi plc 34300 34270 0.09 -3.62 -4.08 -5.51 75000
MTN Group Ltd 11020 11100 -0.72 -1.59 -3.33 -4.59
Naspers Ltd -N- 290924 297821 -2.32 -2.60 -13.91 -6.99
Prosus N.V. 54070 54997 -1.69 -0.75  -11.07 -3.51 70000
South32 Limited 4236 4384 -3.38 1.05 7.16 0.40
Standard Bank Group Ltd 19982 20369 -1.90 -3.67 -0.50 -3.98
Shoprite Holdings Ltd 26120 26820 -2.61 -4.09 -2.94 -5.04 65000
Sanlam Limited 7250 7232 0.25 1.47 -1.48 -0.41
Sasol Limited 16800 17203 -2.34 -7.41 -2.65 -9.33 60000
Sibanye Stillwater Ltd 2267 2297 -1.31 -3.82 -3.86 -8.96 17 Jan 17 Apr 17 Jul 17 Oct
Vodacom Group Ltd 10789 10792 -0.03 2.71 3.70 1.78
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances SELECTED RELEASE
20 TRUSTCO GROUP HOLDINGS LIMITED - Cautionary Announcement

Trustco shareholders are informed that the company is finalizing significant transactions with key

stakeholders. This includes a planned equity investment of up to NAD 950 million by the United States

10 i fund Riskowitz Value Fund LP (RVF), granted through an option, resulting in a fresh issue of Trustco

" shares to RVF. RVF, in turn, can make a cash investment of up to NAD 950 million, establishing itself as a
n § crucial anchor investor. This infusion of funds aims to accelerate ongoing value creation initiatives at

0 WEAA - YA — Trustco, such as share buybacks and dividend payments. Additionally, Trustco is increasing its equity

~" | stake in Legal Shield Holdings Limited to 91.35% by acquiring 11.35% from RVF. Currently holding 80%,

Trustco's stake in this entity encompasses insurance and valuable real estate portfolios. It is emphasized

-10 that if these transactions are successfully concluded, they may have a substantial impact on the
company's securities' price.
-20 TTO|0.00% OPEN | 50c HIGH | 50c LOW | 50c CLOSE | 50c TIME | 09:19

NASPERS LIMITED - Update on Repurchase Programme

-30 Shareholders are directed to Naspers' announcement on June 27, 2022, regarding the initiation of an
open-ended repurchase program for Prosus ordinary shares and Naspers N ordinary shares. This
program involves repurchases from the respective free-float shareholders of Prosus and Naspers,
collectively known as the 'Repurchase Programme.' In compliance with regulatory obligations for weekly
updates on Prosus ordinary shares repurchased, Naspers has opted to voluntarily share updates with
Naspers shareholders regarding the purchased Naspers N ordinary shares. From January 8, 2024, to
January 12, 2024, the Group acquired 306,200 Naspers Shares at an average price of ZAR2,996.4605 per
share, totaling ZAR917,516,196 (US$49,212,547).

-40
19 Dec 19 Mar 19 Jun 19 Sep

JSE All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE
NPN | -2.32% OPEN | 295000c HIGH | 297245¢ LOW | 290500c CLOSE | 290924c TIME | 17:05

COMPANY CODE RELEASE DATE
Sappi Ltd SAP Quarterly Fri,02 Feb PROSUS N.V. - Update on Repurchase Programme
Hudaco Industries Ltd HDC Final Fri, 02 Feb Prosus has provided an update on its open-ended repurchase program for Prosus Shares and Naspers
. Shares, as announced on June 27, 2022, involving free-float shareholders of the Prosus and Naspers

Bowler Metcalf Ltd BCF Interim Wed, 07 Feb ;

W ) I Group. In the period from January 8, 2024, to January 12, 2024, as part of the Repurchase Programme,
Lesaka Technologies LSK Interim Thu, 08 Feb  progus repurchased 3,864,408 Prosus Shares at an average price of €26.9124 per share. The total
British American Tobacco BTI Interim Fri,09 Feb consideration for these repurchases amounted to €104,000,540 (US$113,910,574).

BANK AND OTHER SELECTE PREFERENCE SHARES PRX|-1.69% OPEN | 54201¢ HIGH | 54543c LOW | 53732c CLOSE | 54070c TIME | 17:05

COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 8720 10.92 Wed, 06 Dec '23
Standard Bank SBPP 8609 11.22 Thu, 28 Mar '24
Absa ABSP 75011 10.67 Thu, 18 Apr 24
Capitec CPIP 10000 9.42 Thu, 14 Mar '24
Steinhoff SHFF 8644 13.43 Thu, 18 Apr 24
Grindrod GNDP 9007 12.07 Thu, 21 Mar '24
Netcare NTCP 8600 11.95 Tue, 31 Oct 23
Discovery DSBP 9720 12.97 Thu, 07 Mar '24
Invicta IVTP 10050 13.57 Wed, 29 Nov 23

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 2



LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 20159 20265 -0.52 2.34 -0.94  ArcelorMittal SA Limited ACL 160 161 -0.62 31.15 -2.44
African Rainbow Min Ltd ARI 17480 18046 -3.14 -2.76 -12.60 ADVTECH Ltd ADH 2546 2487 2.37 0.08 3.75
AVI Ltd AVI 7860 7949 -1.12 -6.21 -4.23  Altron Limited A AEL 989 999 -1.00 3.02 -3.51
Barloworld Ltd BAW 7620 7660 -0.52 0.00 -3.54  AECI Limited AFE 10428 10597 -1.59 -0.60 -4.93
Bidvest Ltd BVT 25094 25360 -1.05 1.89 -0.54  Alexander Forbes Grp Hldgs AFH 646 680 -5.00 3.36 -2.12
Bytes Technology Grp PLC BYI 14540 14092 3.18 3.64 1.53  Afrimat Limited AFT 6335 6275 0.96 8.25 0.56
Capital&Counties Prop plc cco 3166 3116 1.60 0.89 -2.58  African Rainbow Cap Inv AlL 473 481 -1.66 0.21 -3.27
Clicks Group Ltd CLS 30140 30871 -2.37 -6.81 -7.46  Adcock Ingram Hldgs Ltd AIP 5820 5971 -2.53 -0.75 -3.16
Dis-Chem Pharmacies Ltd DCP 2880 2927 -1.61 -2.70 -6.16 Astral Foods Ltd ARL 14507 14466 0.28 -4.31 -1.02
Distell Group Hldgs Ltd DGH 86 86 0.00 -6.52 0.00 Attacq Limited ATT 889 890 -0.11 -2.31 -3.58
Exxaro Resources Ltd EXX 19244 19433 -0.97 0.44 -5.89 Brait PLC BAT 184 187 -1.60 9.52 1.10
Fortress Real Est INV A FFA 1385 1393 -0.57 2.67 0.29 Blue Label Telecoms Ltd BLU 380 380 0.00 -5.00 -2.06
Fortress Real Est INV B FFB 705 711 -0.84 217 -0.70 Coronation Fund Mngrs Ld CML 2995 3015 -0.66 -2.38 -3.88
Growthpoint Prop Ltd GRT 1132 1146 -1.22 -3.66 -3.08 Curro Holdings Limited COH 1176 1205 -2.41 4.16 0.94
Harmony GM Co Ltd HAR 10901 11217 -2.82 -4.56 -8.85 Cashbuild Ltd CSB 16424 16449 -0.15 -4.01 -1.61
Hammerson plc HMN 655 660 -0.76 -0.91 -3.68 DRD Gold Ltd DRD 1484 1550 -4.26 -5.54 -5.90
Investec Ltd INL 12629 12563 0.53 2.73 0.56 Datatec Ltd DTC 4051 4034 0.42 6.89 0.02
Investec plc INP 12779 12762 0.13 3.39 1.46 Emira Property Fund Ltd EMI 867 865 0.23 4.84 1.40
Italtile Ltd ITE 1140 1140 0.00 1.42 1.79  Equites Prop Fund Ltd EQU 1378 1384 -0.43 1.25 -1.22
Life Healthc Grp Hldgs Ltd LHC 1854 1861 -0.38 3.92 0.93 Famous Brands Ltd FBR 5756 5757 -0.02 4.83 -0.64
MultiChoice Group Ltd MCG 9200 9027 1.92 26.90 13.55 Fairvest Limited B FTB 342 342 0.00 -2.29 -0.58
Mediclinic Int plc MEI 23.5 24.5 -4.08 217 -9.62  Grindrod Ltd GND 1170 1144 2.27 10.27 2.09
Montauk Renewables Inc MKR 15089 15356 -1.74 -2.65 -12.27 Hosken Cons Inv Ltd HCI 18206 18452 -1.33 -5.72 -10.14
Mr Price Group Ltd MRP 15648 15800 -0.96 2.23 -0.21  Hudaco Industries Ltd HDC 16104 16700 -3.57 1.90 0.26
Momentum Met Hidgs Ltd MTM 2139 2152 -0.60 2.89 -2.28 Hyprop Inv Ltd HYP 3043 3062 -0.62 -0.23 -2.19
Ninety One Plc N91 4264 4282 -0.42 1.84 -1.17 Investec Property Fund Ltd IPF 815 824 -1.09 7.52 1.88
Nedbank Group Ltd NED 21417 21525 -0.50 3.42 -0.95 JSE Ltd JSE 9041 8948 1.04 4.74 -2.20
Northam Platinum Hldgs Ltd NPH 12693 12795 -0.80 0.91 -9.61 KAP Industrial Hidgs Ltd KAP 245 252 -2.78 8.89 -6.49
NEPI Rockcastle N.V. NRP 12104 12108 -0.03 -0.52 -4.23  Karooooo Ltd KRO 46007 46500 -1.06 -1.06 -3.14
Netcare Limited NTC 1386 1376 0.73 2.67 -2.67 PSG Konsult Limited KST 1540 1542 -0.13 -0.45 0.33
Ninety One Limited NY1 4230 4270 -0.94 -0.42 -1.56 Libstar Holdings Ltd LBR 346 349 -0.86 8.13 -1.14
Old Mutual Limited oMU 1204 1185 1.60 -2.35 -7.81  Lighthouse Properties plc LTE 750 751 -0.13 2.32 2.04
OUTsurance Group Ltd ouT 4113 4146 -0.80 -4.59 -2.54  Industrials REIT Limited MLI 0.6 0.6 0.00 -14.29 -14.29
Pick n Pay Stores Ltd PIK 2243 2167 3.51 6.81 -3.61 MASP.LC MSP 1675 1667 0.48 0.78 -3.24
Pepkor Holdings Ltd PPH 1901 1932 -1.60 0.1 -3.16  Metair Investments Ltd MTA 1572 1560 0.77 -1.50 -11.44
Quilter Plc QLT 2390 2362 1.19 0.93 -1.57 Motus Holdings Ltd MTH 10263 10104 1.57 7.7 1.11
Redefine Properties Ltd RDF 395 396 -0.25 1.28 2.60 Murray & Roberts Hidgs MUR 129 126 2.38 74.32 -13.42
Remgro Ltd REM 15700 15750 -0.32 0.16 -3.37 Oceana Group Ltd OCE 7137 7074 0.89 1.93 0.99
Resilient REIT Limited RES 4390 4452 -1.39 1.74 -0.88 Omnia Holdings Ltd OMN 6316 6345 -0.46 4.53 -3.38
Reinet Investments S.C.A RNI 44906 45000 -0.21 2.56 -3.68 Pan African Resource plc PAN 383 392 -2.30 -3.04 -6.36
Sappi Ltd SAP 4412 4401 0.25 8.03 -0.18 PPC Limited PPC 375 378 -0.79 2.18 -6.02
Santam Limited SNT 28239 28477 -0.84 0.95 -1.46  Raubex Group Ltd RBX 2850 2850 0.00 -1.01 2.81
The Spar Group Ltd SPP 11081 11319 -2.10 -2.15 -6.01 RFG Holdings Limited RFG 1355 1388 -2.38 0.37 0.37
Sirius Real Estate Ltd SRE 2120 2095 1.19 1.29 -4.29 Reunert Ltd RLO 6089 6108 -0.31 1.33 1.58
Tiger Brands Ltd TBS 19939 20077 -0.69 0.57 -0.94  SA Corp Real Estate Ltd SAC 244 247 -1.21 6.09 5.17
Transaction Capital Ltd TCP 788 754 4.51 15.04 -1.25 Super Group Ltd SPG 2870 2919 -1.68 0.31 -3.53
The Foschini Group Limited TFG 10223 10400 -1.70 -4.96 -7.87 Stor-Age Prop REIT Ltd SSS 1313 1318 -0.38 2.58 0.54
Thungela Resources Ltd TGA 14180 14377 -1.37 -3.83 -7.80 Southern Sun LTD SSuU 511 510 0.20 -5.37 -2.67
Telkom SA SOC Ltd TKG 3070 3120 -1.60 7.68 3.23 Sun International Ltd Sul 3951 3820 3.43 -2.78 -3.63
Truworths Int Ltd TRU 7128 7300 -2.36 -0.45 -4.13 Tharisa plc THA 1485 1500 -1.00 2.41 -1.72
Textainer Group Hldgs Ltd TXT 92551 91899 0.71 2.34 0.50 Tsogo Sun Gaming Ltd TSG 1218 1192 2.18 -4.17 -0.57
Woolworths Holdings Ltd WHL 6920 7028 -1.54 -1.58 -4.16  Vukile Property Fund Ltd VKE 1390 1395 -0.36 -3.61 -1.56
Zeda Limited 77D 1247 1245 0.16 221 -2.20  Wilson Bayly HIm-Ovc Ltd WBO 13100 13098 0.02 0.77 0.72

10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change)

REGION YIELD 1D ™ 1Y
United States 4.05% 11 14 55
United Kingdom 3.79% 0 11 Ly
Germany 2.26% 3 24 9
Japan 0.60% 5 8 10
South African 10Y 9.81% 9 16 -5

GLOBAL INTEREST RATES | SELECTED ITEMS

REGION DATE CHANGED CURRENT RATE
United States Wed, 26 Jul 23 5.25%-5.50%
United Kingdom Thu, 03 Aug '23 5.25%
European Thu, 27 Jul '23 4.25%
SA Repo Rate Thu, 25 May 23 8.25%
SA Prime Rate Thu, 25 May '23 11.75%

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER
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EUROPEAN INDICES

Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European shares experienced a decline on Tuesday as investors tempered their expectations for early
interest rate cuts, influenced by recent statements from European Central Bank officials. The pan-
European STOXX 600 closed 0.3% lower, having dropped as much as 0.8% during the day, reaching its
lowest point in over a month. Notably, Hugo Boss faced a downturn after falling short of fourth-quarter
operating profit estimates. In economic indicators, a survey indicated that German investor morale in
January improved on expectations of lower interest rates. Additionally, Germany reported a 3.8% year-on-
year rise in inflation for December, confirming preliminary data. Germany's DAX 40 ended the day with a
0.3% decrease.

JSE All Share

CAC 40

AMERICAN INDICES
Normalised percentage performances

FTSE

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 739800 741168 018 030 262 192
DAX 30 1657168 1662222 030 070 107  -1.07
Eurostoxx 50 444651 445468 018 046 226 166
FTSE 755834 750491 048 163 024 226
DAX FTSE

7600 16800 7800

7500 16700 7700 | VA

7400 16600 7600

7300 16500 7500

7200 16400 7400

20 Dec 30Dec 09 Jan 20 Dec 30Dec 09 Jan 20 Dec 30Dec 09 Jan
AMERICAN MARKET SUMMARY

SELECTED ITEMS

On Tuesday, U.S. stocks closed lower, influenced by mixed earnings reports from Morgan Stanley and
Goldman Sachs, which exerted pressure on the banking sector. Morgan Stanley witnessed a 4.2% decline
to a more than one-month low due to a lower quarterly profit, while Goldman Sachs ended 0.7% higher
following a 51% rise in profit. The S&P 500 faced headwinds from sell-offs in Boeing and Apple. Among
the 11 S&P 500 sector indexes, 10 experienced declines, with energy leading with a 2.4% drop, followed
by a 1.2% loss in materials. However, the technology index managed to rise by 0.4%.

JSE All Share

Dow Jones

ASIAN INDICES
Normalised percentage performances

ANy

19 Sep

NASDAQ

S&P 500

AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD%
Dow Jones 37361.12 3759298 062  -0.44 015  -0.87
Nasdaq 1494435 1497276 019 0.58 088  -045
S&P 500 4765.98 478383 037 0.20 099  -0.08
Us VIX 13.84 13.25 4.45 846 1270 1116
DOW JONES NASDAQ S&P 500
38000 15500 4800
P M\
. 4750 |~ \/
37500 15000 | — — /
! / | 4700
37000 14500 -
4650
36500 14000 4600

20 Dec 30Dec 09 Jan 20 Dec 30Dec 09 Jan 20 Dec 30Dec 09 Jan
ASIAN MARKET SUMMARY

SELECTED ITEMS

This morning, Asian equities experienced a decline, particularly in Chinese stocks, following a series of
data releases that indicated an uneven recovery in the world's second-largest economy. China's fourth-
quarter economic growth came in at 5.2% year-on-year, slightly below analysts' expectations but still
meeting Beijing's annual growth target of around 5%. Concurrently released December activity indicators
revealed that retail sales grew at the slowest pace since September, while investment growth remained
modest. However, there were signs of improvement in industrial output. Amidst these developments, the
dollar hovered near a one-month high as traders scaled back expectations of early interest rate cuts.

19 Dec 19 Mar 19 Jun

JSE All Share

Hang Seng

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

19 Sep

Nikkei

Shanghai

ASIAN INDICES CLOSE  PREVIOUS 10% 5D%  TM%  YTD%
Hang Seng 15865.92 1624458 233 200 552 693
Nikkei 225 35619.18  35577.11 0.12 5.50 8.03 6.44
Shanghai 2893.99 2881.98 0.42 003 165 272
HANG SENG NIKKEI SHANGHAI
17500 36000 3000
pe —
17000 35000 ’ 2950 N\
16500 34000 —~) \
A S 2900 |V V .

16000 33000 | — v
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COMMODITIES MARKET SUMMARY
SELECTED ITEMS

Gold remained stable this morning following a recent sharp decline in prices, influenced by a U.S. Federal
Reserve official's hawkish comment that tempered expectations for a March interest rate cut. Traders are
eagerly awaiting comments from additional Fed speakers later in the week. Meanwhile, oil prices
experienced a drop earlier today due to a strengthened U.S. dollar, which limited demand for dollar-
denominated crude. However, concerns about potential supply disruptions amid the escalating conflict in
the Red Sea helped mitigate the losses in oil prices.

COMMODITY LAST CLOSE % CHG 1D% 5D% YTD%
Brent Crude 77.75 77.76 -0.01 -0.73 0.34 0.88
Gold 2024.33 2028.53 -0.21 -1.28 -0.08 -1.67
Palladium 934.78 937.97 -0.34 -3.44 -4.03 -14.52
Platinum 890.97 894.50 -0.39 -2.26 -3.82 -9.39
Silver 22.81 22.92 -0.51 -1.23 -0.23 -3.63
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 19.01 18.97 0.19 1.46 1.46 3.53 On Tuesday, South Africa's rand depreciated by over 1% against the U.S. dollar as investors adjusted their
GBPZAR 23.99 23.08 0.04 0.84 0.90 203 expectations for a March interest rate cut by the U.S. Federal Reserve, and concerns about Red Sea
attacks influenced risk sentiment. The dollar index reached a one-month high against a basket of
EURZAR 20.66 20.64 0.09 0.81 0.96 22 currencies, driven by remarks from Federal Reserve Governor Christopher Waller that tempered
AUDZAR 12.49 12.49 -0.05 0.34 -0.08 0.29 expectations for a rate cut in March. In contrast, China's offshore yuan saw a slight increase following
EURUSD 1.09 1.09 -0.11 -0.65 -0.48 1.44 dataindicating that the world's second-largest economy met its annual growth target in the fourth quarter
f 2023.
USDJPY 147.30 147.22 0.06 1.02 1.89 4.38 0f 2023
GBPUSD 1.26 1.26 -0.14 -0.71 -0.57 -0.74
USDCHF 0.86 0.86 0.09 0.68 1.08 2.37
CURRENCY PAIRS vs JSE ALL SHARE USDZAR
Normalised percentage performances One-year
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