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SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 74320.11 73337.19 1.34 3.66 -0.08 -3.35 40
Top 40 67952.43 67019.59 1.39 3.98 -0.02 -3.61
Financial 15 17296.61 17257.29 0.23 217 -0.40 -3.23 30
Industrial 25 102488.72 100836.05 1.64 3.88 4.45 -1.18 .
Resource 10 53284.33 52155.29 2.16 5.69 -6.43 -7.38
Mid Cap 7723223 7647272 099 225 171  -3.96 20 ‘ :
Small Cap 72686.27 72068.30 0.86 2.37 1.23 0.27 :
Banks 10539.10 10546.38 -0.07 2.06 -0.90 -3.74 10
Retailers 5989.08 5802.26 3.22 2.06 -1.23 -3.92 |
Property (J253) - TR 1889.34 1878.86 0.56 3.50 2.01 1.38 o I
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
Dow Jones 37806.39 37905.45 -0.26 1.45 112 0.31 -10
Nasdaq 15481.92 15425.94 0.36 4.22 3.26 3.13
S&P 500 4868.55 4864.60 0.08 273 2.40 2.07 20
US VIX 13.14 12.55 4.70 -11.16 0.84 5.54 19 Dec 19 Mar 19 Jun
EUROPEAN INDICES CLOSE  PREVIOUS 10% 50%  1IM%  YTD% JSE All Share FTSE — S&P 500 Shanghai
CAC 40 7455.64 7388.04 0.91 1.87 -1.50 -1.16
DAX 30 16889.92 16627.09 1.58 2.79 1.10 0.83 INTERNATIONAL INDICES
Eurostoxx 50 4564.11 4465.91 2.20 3.66 0.94 0.94 6-month & 1-year percentage performances
FTSE 7527.67 7485.73 0.56 1.09 -2.21 -2.66 15
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD% 1012 10.78
Hang Seng 15899.87 15353.98 3.56 4.08 -2.70 -6.73 10
Nikkei 225 36226.48 36517.57 -0.80 211 9.22 8.25 6.89
Shanghai 2820.77 2770.98 1.80 -0.45 -3.23 -5.18 5 526 413
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 240 094
TENCENT 289.60 281.80 2.77 3.60 2.62 -4.02 0 . . -
BHP AUS 4772.00 4686.00 1.84 1.21 0.62 -7.04 ' . .
NOTE : 5D% and 1TM% are rolling percentage moves = 319 221 -1.97 223
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 714
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. PREV. -10
11:30 RSA PPI MoM Dec -0.50% -0.60% -10.85
11:30 RSA PPI YoY Dec 4.20% 4.60% 15
15:00 RSA Interest Rate Decision 8.25% 8.25% All Share Nasdaq S&P 500  Eurostoxx FTSE Nikkei 225  Shanghai
1500  RSA Prime Overdraft Rate —  11.75%  11.75% 50
1515 EUR Main Refinancing Rate 4.50% 4.50% m6M 1Y
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP. ACT.
10:00 RSA Inflation Rate MoM Dec 0.20% 0.00% JSE ALL SHARE INDEX
1000  RSA Inflation Rate YoY Dec  530%  5.10% 20232024 to date
10:00 RSA Core Inflation Rate MoM Dec 0.20% 0.20% 85000
10:00 RSA Core Inflation Rate YoY Dec 4.50% 4.50%
16:45 usD Flash Manufacturing PMI Jan 47.60 50.30
80000
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Astral Foods Ltd ARL 16350 7.85 14.60 11.55 75000
Kumba Iron Ore Ltd KIO 56733 5.89 9.65 -7.72
Naspers Ltd -N- NPN 319000 5.28 12.00 1.98
Burstone Group Limited BTN 880 5.14 9.18 10.00 70000
Woolworths Holdings Ltd WHL 6797 4.62 -0.12 -5.86
Attacq Limited ATT 965 4.55 8.67 4.66
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% 65000
Alexander Forbes Grp Hldgs AFH 650 -4.27 3.83 -1.52
Reunert Ltd RLO 5831 -4.03 -3.30 -2.72
Montauk Renewables Inc MKR 14001 -3.54 -7.89 -18.60 60000
Aspen Pharmacare Hldgs Ltd APN 18750 350 626  7.86 02 Jan 02 Apr 02 Jul 02 Oct
Southern Sun LTD Ssu 505 -2.88 -1.75 -3.81 2023 2024
DIVIDEND DATA Ex div Wed, 24 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Nampak NPP1 6.5ZARc — —
Nampak NPKP 6 ZARc -

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share) SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS
Absa Group Limited 15895 15776 0.75 2.88 0.10 -2.91 South Africa's inflation rate has declined for a second consecutive month, providing the central bank with
Anglo American plc 44454 43786 153 578 219 6.11 considerations ahead of its anticipated policy decision, which is expected to remain unchanged at a level
not seen since 2009. In December, the consumer price index increased by 5.1% compared to the same
Anglo American Plat Ltd 84176 81108 378 4.87 939 1268 month the previous year, down from 5.5% in the preceding month and marking the lowest level since
Anglogold Ashanti Ltd 33200 31855 4.22 8.81 -5.23 -6.06  August 2023. While this brings inflation closer to the central bank's target midpoint of 4.5%, where it aims
Anheuser-Busch InBev SA NV 118900 118527 0.31 -0.50 116 0,03 toanchor expectations, it is unlikely to prompt policymakers to cut interest rates. The Johannesburg
BHP Group Limited 58688 58708 019 215 568 735 Stock Exchange responded positively, with the Top-40 index rising 1.4%.
BID Corporation Ltd 43960 44104 -0.33 -1.75 6.34 3.04
British American Tob plc 55710 55450 0.47 -0.60 4.27 2.88
Compagnie Fin Richemont 265318 262439 1.10 15.32 6.26 3.33
Capitec Bank Hldgs Ltd 204692 208662 -1.90 1.45 3.12 1.01 JSE TOP 40
Discovery Ltd 13502 13505 -0.02 1.66 -3.20 -6.03 One-year
Firstrand Ltd 6807 6776 0.46 227 -4.10 740 85000
Gold Fields Ltd 26100 25275 3.26 8.66 -12.62 -6.04
Glencore plc 10004 9810 1.98 -0.91 -8.52 -10.40
Impala Platinum Higs Ltd 7700 7428 3.66 7.29 9.71 -15.63 80000
Kumba Iron Ore Ltd 56733 53576 5.89 9.65 -6.18 -7.72
Mondi plc 34031 34557 -1.52 -0.39 -4.46 -6.25 75000
MTN Group Ltd 10479 10525 -0.44 -2.68 -7.56 -9.27
Naspers Ltd -N- 319000 303000 5.28 12.00 16.32 1.98
Prosus N.V. 57570 55667 3.42 8.04 16.74 2.73 70000
South32 Limited 4172 4079 2.28 1.46 2.36 -1.11
Standard Bank Group Ltd 19838 19848 -0.05 1.59 -1.38 -4.67
Shoprite Holdings Ltd 26455 26245 0.80 1.85 0.24 -3.82 65000
Sanlam Limited 7180 7071 1.54 1.63 1.84 -1.37
Sasol Limited 16152 16099 0.33 -0.54 -11.73 -12.83 60000
Sibanye Stillwater Ltd 2255 2189 3.02 5.97 -12.12 -9.44 25 Jan 25 Apr 25 Jul 25 Oct
Vodacom Group Ltd 10526 10536 -0.09 -1.80 0.32 -0.70
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances SELECTED RELEASE
20 THE FOSCHINI GROUP LIMITED - Trading update

In the third quarter of the fiscal year 2024, the overall revenue of the company increased by 4.5%
compared to the same period in the previous year, and for the nine months ending December 30, 2023, it
10 grew by 9.0%. TFG Africa's revenue specifically saw a 5.1% growth in Q3 FY2024, with a 0.7% increase in
- . o like-for-like turnover. The cash turnover for TFG Africa increased by 6.6%, and now constitutes 75.8% of
TFG Africa's turnover and 82.4% of the Group's turnover. However, TFG London's turnover declined by

0 3.0% in GBP, while TFG Australia's turnover declined by 7.3% in AUD, both attributed to a strong post-
. COVID-19 recovery base in the previous year. On a positive note, the group's online turnover surged by
“ 29.2% in Q3 FY2024, contributing 9.1% to the total group turnover, with TFG Africa’s online turnover
-10 growing by 44.8%, contributing 4.2% to TFG Africa's total turnover.
TFG|3.31% OPEN | 10275c HIGH | 10553c LOW | 10051c CLOSE | 10110c TIME | 08:45
-20

QUILTER PLC - Fourth Quarter 2023 Trading Statement

As of December 31, 2023, the Assets under Management and Administration (AuMA) for the company
-30 increased by 5% to £106.7 billion compared to the end of September 2023 (£101.4 billion). This growth
was attributed to favourable market conditions and positive net flows during the quarter. In the fourth
quarter, the core business experienced net inflows of £175 million, a significant improvement from the

-40 previous quarter's £1 million and a slight decrease from the corresponding period in 2022 (£242 million).
19 Dec 19 Mar 19 Jun 19 Sep The Quilter channel performed well, achieving strong results in terms of net inflows, gross inflows, and
JSE All Share Financial 15 Industrial 25 Resources 10 overall business growth throughout 2023. Despite challenges in the market, the Platform proposition

demonstrated strength with increased levels of new business. In the High Net Worth segment, portfolio
repositioning led to outflows in the IFA/directly sourced channel, partially offset by net inflows in the

EXPECTED COMPANY REPORTING SCHEDULE Quilter channel. Non-core net outflows in the fourth quarter were £119 million, consistent with the third
quarter. Persistency levels remained stable at 90% in the High Net Worth segment and 88% in the Affluent

COMPANY CODE RELEASE DATE P . . . .
segment. Productivity in the Quilter channel saw a notable increase, with annualized gross sales per

Sappi Ltd SAP Quarterly Fri, 02 Feb Quilter Adviser reaching £2.9 million in the fourth quarter, marking a 21% improvement compared to the

Hudaco Industries Ltd HDC Final Fri, 02 Feb ~prior year period.

Bowler Metcalf Ltd BCF Interim Wed, 07Feb o 112.24% OPEN | 2401c HIGH | 2499¢ LOW | 2350c CLOSE | 2424c TIME | 09:00

Lesaka Technologies LSK Interim Thu, 08 Feb

British American Tobacco BTI Interim Fri, 09 Feb

BANK AND OTHER SELECTE PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 8705 10.92 Wed, 06 Dec '23
Standard Bank SBPP 8615 11.22 Thu, 28 Mar '24
Absa ABSP 76500 10.67 Thu, 18 Apr 24
Capitec CPIP 10000 9.42 Thu, 14 Mar '24
Steinhoff SHFF 8300 13.43 Thu, 18 Apr 24
Grindrod GNDP 9100 12.07 Thu, 21 Mar '24
Netcare NTCP 8500 11.95 Tue, 31 Oct 23
Discovery DSBP 9801 12.97 Thu, 07 Mar '24
Invicta IVTP 10299 13.57 Wed, 29 Nov 23

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 2



LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 18750 19431 -3.50 -4.89 -7.86  ArcelorMittal SA Limited ACL 150 147 2.04 -9.09 -8.54
African Rainbow Min Ltd ARI 18365 17607 4.31 -5.82 -8.18 ADVTECH Ltd ADH 2580 2581 -0.04 3.53 5.13
AVI Ltd AVI 8315 8237 0.95 2.71 1.32  Altron Limited A AEL 995 960 3.65 4.63 -2.93
Barloworld Ltd BAW 7574 7594 -0.26 -1.65 -4.13  AECI Limited AFE 10570 10653 -0.78 -3.51 -3.64
Bidvest Ltd BVT 24511 24277 0.96 -1.27 -2.85 Alexander Forbes Grp Hldgs AFH 650 679 -4.27 -2.84 -1.52
Bytes Technology Grp PLC BYI 15388 15200 1.24 8.90 7.45  Afrimat Limited AFT 6320 6192 2.07 2.27 0.32
Capital&Counties Prop plc cco 3152 3152 0.00 -1.81 -3.02  African Rainbow Cap Inv AlL 490 489 0.20 -2.00 0.20
Clicks Group Ltd CLS 30000 30328 -1.08 -4.21 -7.89  Adcock Ingram Hldgs Ltd AIP 5596 5505 1.65 -7.49 -6.89
Dis-Chem Pharmacies Ltd DCP 2975 2990 -0.50 2.02 -3.06 Astral Foods Ltd ARL 16350 15160 7.85 11.99 11.55
Distell Group Hldgs Ltd DGH 90 90 0.00 -2.17 4.65 Attacq Limited ATT 965 923 4.55 6.16 4.66
Exxaro Resources Ltd EXX 19608 19075 2.79 -1.78 -4.11 Brait PLC BAT 182 182 0.00 8.33 0.00
Fortress Real Est INV A FFA 1536 1532 0.26 10.03 11.22  Blue Label Telecoms Ltd BLU 362 370 -2.16 -7.18 -6.70
Fortress Real Est INV B FFB 742 745 -0.40 3.06 4.51 Coronation Fund Mngrs Ld CML 3126 3029 3.20 1.49 0.32
Growthpoint Prop Ltd GRT 1149 1135 1.23 -1.03 -1.63  Curro Holdings Limited COH 1155 1154 0.09 -2.94 -0.86
Harmony GM Co Ltd HAR 11344 10900 4.07 -3.62 -5.14  Cashbuild Ltd CSB 16700 16800 -0.60 -1.57 0.04
Hammerson plc HMN 647 636 1.73 -1.82 -4.85 DRD Gold Ltd DRD 1475 1429 3.22 -5.33 -6.47
Investec Ltd INL 12413 12520 -0.85 0.10 -1.16 Datatec Ltd DTC 4150 4155 -0.12 2.67 2.47
Investec plc INP 12474 12575 -0.80 -0.12 -0.96 Emira Property Fund Ltd EMI 860 860 0.00 3.74 0.58
Italtile Ltd ITE 1145 1135 0.88 2.23 2.23 Equites Prop Fund Ltd EQU 1380 1388 -0.58 2.68 -1.08
Life Healthc Grp Hldgs Ltd LHC 1815 1810 0.28 -1.09 -1.20  Famous Brands Ltd FBR 5700 5745 -0.78 -2.28 -1.61
MultiChoice Group Ltd MCG 8347 8590 -2.83 6.13 3.02 Fairvest Limited B FTB 363 360 0.83 4.61 5.52
Mediclinic Int plc MEI 20.5 19.5 513 -16.33 -21.15 Grindrod Ltd GND 1217 1179 3.22 8.27 6.20
Montauk Renewables Inc MKR 14001 14515 -3.54 -13.95 -18.60 Hosken Cons Inv Ltd HCI 17950 17824 0.71 -7.05 -11.40
Mr Price Group Ltd MRP 16062 15750 1.98 5.35 2.43 Hudaco Industries Ltd HDC 16597 16600 -0.02 5.41 3.32
Momentum Met Hidgs Ltd MTM 2168 2125 2.02 1.59 -0.96  Hyprop Inv Ltd HYP 3138 3089 1.59 1.23 0.87
Ninety One Plc N91 4246 4266 -0.47 -0.75 -1.53 Investec Property Fund Ltd IPF 880 837 5.14 11.39 10.00
Nedbank Group Ltd NED 21641 21397 1.14 2.90 0.08 JSE Ltd JSE 8883 8850 0.37 -0.84 -3.91
Northam Platinum Hldgs Ltd NPH 13649 13110 411 -1.44 -2.81 KAP Industrial Hidgs Ltd KAP 231 232 -0.43 -10.12 -11.83
NEPI Rockcastle N.V. NRP 12366 12427 -0.49 -0.21 -2.15 Karooooo Ltd KRO 47799 47795 0.01 -0.40 0.63
Netcare Limited NTC 1410 1451 -2.83 2.10 -0.98 PSG Konsult Limited KST 1520 1477 2.91 -1.49 -0.98
Ninety One Limited NY1 4190 4215 -0.59 -1.85 -2.49  Libstar Holdings Ltd LBR 370 330 12.12 8.19 5.71
Old Mutual Limited oMu 1232 1222 0.82 -0.16 -5.67 Lighthouse Properties plc LTE 752 756 -0.53 -1.05 2.31
OUTsurance Group Ltd ouT 4173 4025 3.68 -1.35 -1.17  Industrials REIT Limited MLI 0.6 0.6 0.00 -14.29 -14.29
Pick n Pay Stores Ltd PIK 2369 2338 1.33 7.68 1.80 MASP.LC MSP 1759 1753 0.34 3.47 1.62
Pepkor Holdings Ltd PPH 1868 1800 3.78 -3.01 -4.84  Metair Investments Ltd MTA 1500 1495 0.33 -16.67 -15.49
Quilter Plc QLT 2424 2371 2.24 1.72 -0.16  Motus Holdings Ltd MTH 10050 9988 0.62 4.69 -0.99
Redefine Properties Ltd RDF 391 392 -0.26 0.00 1.56 Murray & Roberts Hidgs MUR 128 128 0.00 7.56 -14.09
Remgro Ltd REM 15663 15700 -0.24 1.39 -3.60 Oceana Group Ltd OCE 7201 7200 0.01 4.23 1.90
Resilient REIT Limited RES 4518 4474 0.98 3.81 2.01 Omnia Holdings Ltd OMN 6502 6459 0.67 0.79 -0.54
Reinet Investments S.C.A RNI 48175 47350 1.74 5.87 3.33 Pan African Resource plc PAN 419 403 3.97 6.35 2.44
Sappi Ltd SAP 4181 4248 -1.58 -2.18 -5.41  PPC Limited PPC 354 351 0.85 -5.09 -11.28
Santam Limited SNT 28591 28550 0.14 -1.98 -0.23  Raubex Group Ltd RBX 2896 2800 3.43 2.62 4.47
The Spar Group Ltd SPP 11027 10934 0.85 -4.87 -6.47 RFG Holdings Limited RFG 1270 1325 -4.15 -6.27 -5.93
Sirius Real Estate Ltd SRE 2079 2082 -0.14 -3.93 -6.14  Reunert Ltd RLO 5831 6076 -4.03 -1.92 -2.72
Tiger Brands Ltd TBS 20350 20689 -1.64 0.49 1.10 SA Corp Real Estate Ltd SAC 266 260 2.31 17.70 14.66
Transaction Capital Ltd TCP 741 749 -1.07 -5.24 -7.14  Super Group Ltd SPG 2835 2815 0.71 -0.35 -4.71
The Foschini Group Limited TFG 10110 9786 3.31 -5.15 -8.89  Stor-Age Prop REIT Ltd SSS 1380 1370 0.73 2.07 5.67
Thungela Resources Ltd TGA 12651 12607 0.35 -15.66 -17.74  Southern Sun LTD SSuU 505 520 -2.88 -1.94 -3.81
Telkom SA SOC Ltd TKG 3034 3028 0.20 3.90 2.02  Sun International Ltd Sul 4000 3951 1.24 -5.46 -2.44
Truworths Int Ltd TRU 7160 6922 3.44 -1.72 -3.70 Tharisa plc THA 1500 1480 1.35 0.00 -0.73
Textainer Group Hldgs Ltd TXT 94300 94800 -0.53 3.63 2.40 Tsogo Sun Gaming Ltd TSG 1140 1135 0.44 -7.01 -6.94
Woolworths Holdings Ltd WHL 6797 6497 4.62 -3.26 -5.86  Vukile Property Fund Ltd VKE 1480 1450 2.07 4.08 4.82
Zeda Limited 77D 1255 1256 -0.08 2.45 -1.57  Wilson Bayly HIm-Ovc Ltd WBO 13000 12957 0.33 -2.57 -0.05
10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change) SOUTH AFRICAN 10-YEAR

REGION YIELD 1D ™ 1Y 2023 vs 2024 to date

United States 4.15% 26 70

United Kingdom 4.01% 2 50 73

Germany 2.34% -1 36 19

Japan 0.73% 7 12 33

South African 10Y 9.75% -2 2 11

GLOBAL INTEREST RATES | SELECTED ITEMS

REGION DATE CHANGED CURRENT RATE
United States Wed, 26 Jul 23 5.25%-5.50%
United Kingdom Thu, 03 Aug '23 5.25%
European Thu, 27 Jul '23 4.25%
SA Repo Rate Thu, 25 May 23 8.25%
SA Prime Rate Thu, 25 May '23 11.75%

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER
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EUROPEAN INDICES

Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

On Wednesday, European markets experienced an increase as preliminary data on purchasing managers'
indices (PMI) revealed improved business activity in the Eurozone for January. Both the composite
services and manufacturing PMI data signalled an uptick in business activity within the single currency
area, providing a positive outlook for investors ahead of the upcoming European Central Bank meeting on
Thursday. Additionally, the United Kingdom saw an increase in PMI figures for January, reaching their
highest level in seven months. Notably, shares of the German tech company Siemens Energy surged by
9.2% following the release of first-quarter results that exceeded forecasts.
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AMERICAN INDICES
Normalised percentage performances
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1TM% YTD%
CAC 40 7455.64 7388.04 0.91 1.87 -1.50 -1.16
DAX 30 16889.92 16627.09 1.58 2.79 1.10 0.83
Eurostoxx 50 4564.11 4465.91 2.20 3.66 0.94 0.94
FTSE 7527.67 7485.73 0.56 1.09 -2.21 -2.66
DAX FTSE
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AMERICAN MARKET SUMMARY
SELECTED ITEMS

Yesterday, the S&P 500 experienced gains, primarily driven by a surge in Netflix shares, leading a broader
rally in technology stocks and propelling the overall market to new record levels. Netflix witnessed a
notable increase of over 10% as the streaming platform reported reaching an all-time high in total
subscribers and surpassed analysts' revenue estimates. Concurrently, Microsoft also rose nearly 1%,
briefly pushing its market value beyond $3 trillion for the first time. During the current earnings season,
more than 16% of S&P 500 companies have reported quarterly financials, with over 71% surpassing Wall
Street expectations, according to data from FactSet.

19 Dec 19 Mar

JSE All Share

ASIAN INDICES

Normalised percentage performances

50
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20

Dow Jones

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%
Dow Jones 37806.39 37905.45 -0.26 1.45 1.12 0.31
Nasdaq 15481.92 15425.94 0.36 4.22 3.26 3.13
S&P 500 4868.55 4864.60 0.08 2.73 2.40 2.07
US VIX 13.14 12.55 4.70 -11.16 0.84 5.54
DOW JONES NASDAQ S&P 500
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ASIAN MARKET SUMMARY

SELECTED ITEMS

China stocks saw modest gains following the central bank’s decision to cut reserve requirements for
lenders. The reduction of reserve ratio requirements for banks by 50 basis points, effective from February
5, contributed to the positive market sentiment. In South Korea, fourth-quarter GDP exceeded
expectations, growing by 2.2% year-on-year and 0.6% compared to the previous quarter, surpassing a
Reuters poll that anticipated 2.1% and 0.5%, respectively. However, the stocks of electric vehicle makers
and suppliers, including those associated with Tesla, experienced a decline in Asia after Tesla reported
lower-than-expected fourth-quarter revenue and profits earlier in the day.

19 Dec 19 Mar

JSE All Share

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

Hang Seng

ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 15899.87 15353.98 3.56 4.08 -2.70 -6.73
Nikkei 225 36226.48 36517.57 -0.80 211 9.22 8.25
Shanghai 2820.77 2770.98 1.80 -0.45 -3.23 -5.18
HANG SENG NIKKEI SHANGHAI
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COMMODITIES MARKET SUMMARY

BRENT CRUDE SELECTED ITEMS
One-year Gold prices remained close to a one-week low as the U.S. dollar and bond yields strengthened, driven by
100 robust U.S. business activity data. The market awaits U.S. GDP data and the European Central Bank's
policy meeting later in the day. In contrast, oil prices experienced an increase after reports indicated a
95 greater-than-expected decline in U.S. crude stockpiles the previous week. The decision by the Chinese
central bank to cut banks' reserve ratio further fuelled expectations of additional stimulus measures and
90 economic recovery.
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 18.91 18.89 0.08 -0.77 -0.84 3.11 The South African rand gained strength on Wednesday following a second consecutive monthly decline
GBPZAR 24.03 24.03 0.00 0.53 -0.49 317 in inflation for December, just ahead of the central bank's upcoming interest rate decision. Meanwhile, the
U.S. dollar remained relatively stable near a six-week high, with investors awaiting key GDP and other data
EURZAR 2057 20.56 0.04 -0.54 -0.85 182 15 assess the direction of U.S. interest rates. On the other hand, the euro showed weakness in
AUDZAR 12.43 12.42 0.07 -0.85 -0.48 -0.28 anticipation of the European Central Bank's policy meeting later in the day. The currency movements
EURUSD 1.09 1.09 -0.07 0.26 0.01 139 reflect the ongoing global economic considerations and central bank policy decisions influencing market
sentiment.
USDJPY 147.78 147.49 0.20 -0.59 -0.44 4.57
GBPUSD 1.27 1.27 -0.13 0.31 0.39 -0.05
USDCHF 0.86 0.86 0.22 -0.86 -0.19 2.52
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