<.> Sanlam PRIVATE Wea It h Wednesday, 28 February 2024 www.sanlamprivatewealth.com

GLOBAL OVERVIEW | SELECTED INDICES INTERNATIONAL INDICES
SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% Normalised percentage performances - In rand terms
All Share 73142.11 73621.24 -0.65 0.27 -2.59 -4.88 40
Top 40 66776.71 67218.27 -0.66 0.40 -2.69 -5.27
Financial 15 17244.33 17337.14 -0.54 0.12 -0.84 -3.52 20
Industrial 25 102728.65  104342.51 -1.55 0.67 -1.27 -0.95
Resource 10 50361.29 50057.96 0.61 0.04 -6.53  -12.46
Mid Cap 7569021 7642119 096 067 290 587 20
Small Cap 71741.68 71854.04 -0.16 0.87 -1.73 -1.04 B
Banks 10480.54 10516.32 -0.34 -0.69 -1.55 -4.27
Retailers 6065.03 6174.85 -1.78 -1.37 3.77 2.70
Property (J253) - TR 1945.04 1954.95 -0.51 3.79 2.50 436
AMERICAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD%
Dow Jones 38972.41 39069.23 -0.25 1.06 2.26 3.40
Nasdaq 16035.30 15976.25 0.37 2.59 3.75 6.82
S&P 500 5078.18 5069.53 0.17 2.06 3.83 6.46 20
US VIX 13.43 13.74 226 -12.91 1.28 7.87 28 Feb 31 May 31 Aug 30 Nov
EUROPEAN INDICES CLOSE  PREVIOUS 1D% 50%  1TM%  YTD% JSE All Share FTSE ~S&Ps00 Shanghai
CAC 40 7948.40 7929.82 0.23 1.97 412 5.37
DAX 30 17556.49 1742323 0.76 2.86 3.51 4.80 INTERNATIONAL INDICES
Eurostoxx 50 4885.74 4864.29 0.44 2.64 5.40 8.05 6-month & 1-year percentage performances
FTSE 7683.02 7684.30 -0.02 -0.47 0.63 -0.65 30
ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% 1M%  YTD% 25 24.08
Hang Seng 16790.80 16634.74 0.94 3.34 5.26 -1.51
Nikkei 225 39239.52  39233.71 0.01 2.28 9.76 17.26 20 17.99
Shanghai 3015.48 2977.02 1.29 3.17 3.62 1.36 15.26 1533
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 15
TENCENT 280.20 284.60 -1.55 -0.91 0.14 -3.07 10
BHP AUS 4399.00 4404.00 -0.11 0.16 329 -12.64
NOTE : 50% and 1M% are rolling percentage moves 5 .75 383
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 0 o . .
TIME AREA TODAY'S EVENTS & RELEASES PERIOD EXP.  PREV. -0.94 159
2:30 AU Monthly CPI Indicator Jan 3.60% 3.40% S
10:30 HK GDP Growth Rate y/y Final Q4 430%  4.10% 10 et
15:30 us GDP Growth Rate g/q 2nd Est Q4 330%  4.90% AllsShare  Nasdag ~ S&P 500  Eurostoxx FTSE  Nikkei 225 Shanghai
1530  US GDP Price Index q/q 2nd Est Q4 150%  3.30% 50
- - m6M n1Y
TIME AREA PREVIOUS SESSION'S RELEASES PERIOD EXP. ACT.
9:00 DE Gfk Consumer Confidence Mar -28.00 -29.00 JSE ALL SHARE INDEX
1530  US Durable Goods Orders m/m Jan  -400%  -6.10% 2023 v 2024 to date
16:00 us S&P Case Shiller Home Price y/y Dec 6.00% 6.10% 85000
17:00 us CB Consumer Confidence Feb 11500 106.70
17:00 us Richmond Manufacturing Index Feb 3.00 -5.00
80000
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD%
Grindrod Ltd GND 1260 6.15 3.87 995 75000
Cashbuild Ltd CSB 14350 4.35 -0.04  -14.04
Curro Holdings Limited COH 1100 4.27 -2.31 -5.58
Sasol Limited SOoL 14889 4.08 3.65 -19.64 70000
Tharisa plc THA 1399 3.25 7.29 7.41
Altron Limited A AEL 1001 3.09 214 2.34
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% 65000
Pick n Pay Stores Ltd PIK 2190 -4.33 -17.98 -5.89
DRD Gold Ltd DRD 1293 -3.94 479 -18.01
Ninety One Plc N91 3963 -3.55 -2.46 -8.09 60000
Afrimat Limited AFT 5861 328 585  -6.97 02 Jan 02 Apr 02 Jul 02 Oct
Truworths Int Ltd TRU 7495 3.12 -1.07 0.81 2023 2024
DIVIDEND DATA Exdiv  Wed, 28 February
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Hudaco Industries HDC 700 ZARc  — —
Tharisa THA 2USDc - -
Textainer Group TXT 30USDc — —

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share) SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM% YTD% SELECTED ITEMS
Absa Group Limited 16603 16577 0.16 -0.22 1.25 1.42 On the stock market, both the Top-40 index, and the broader all-share index ended approximately 0.7%
Anglo American plc 42885 42619 0.62 284 453 9.43 IowerAATh‘e South Afrlcan Bevenue Service (Sars) has targ?ted Sasfin .B.ank with a R4AEA37A billion c?alm, This
. week, it filed lawsuits against the bank for damages totalling R1.97 billion and R2.9 billion, alleging that
Anglo American Plat Ltd 73692 73532 0.22 220 -1243  -23.56 pank staff unlawfully helped several clients move billions of rands offshore. Sasfin has responded,
Anglogold Ashanti Ltd 35843 36000 -0.44 4.73 7.36 1.42  stating on Tuesday that the claims are without merit and will be contested.
Anheuser-Busch InBev SA NV 120146 122366 -1.81 1.05 3.00 0.11
BHP Group Limited 55400 55183 0.39 0.23 -4.60 -12.54
BID Corporation Ltd 45000 45525 -1.15 2.70 0.61 5.47
British American Tob plc 57248 58400 -1.97 0.68 2.40 5.72
Compagnie Fin Richemont 297992 301559 -1.18 3.22 6.43 16.06
Capitec Bank Hldgs Ltd 201086 201841 -0.37 -1.73 -1.91 -0.76 JSE TOP 40
Discovery Ltd 13600 13663 -0.46 0.44 0.15 -5.35 One-year
Firstrand Ltd 6511 6500 017 0.54 557 1143 85000
Gold Fields Ltd 24132 23800 1.39 -8.30 -10.22 -13.13
Glencore plc 8976 9064 -0.97 -3.88 -11.65 -19.61 80000
Impala Platinum Higs Ltd 6691 6693 -0.03 1.93 -10.79 -26.69 A
Kumba Iron Ore Ltd 54703 53883 1.52 -0.35 -6.67 -11.02 ‘
Mondi plc 33681 34739 -3.05 1.89 -5.09 721 75000
MTN Group Ltd 8950 8780 1.94 4.02 -14.22 -22.51
Naspers Ltd -N- 325120 332620 -2.25 1.17 1.11 3.94
Prosus N.V. 57730 58767 -1.76 1.10 -0.21 3.02 70000
South32 Limited 3556 3650 -2.58 0.45 -14.52 -15.71
Standard Bank Group Ltd 20491 20503 -0.06 -0.04 1.39 -1.53
Shoprite Holdings Ltd 25866 26283 -1.59 -3.44 -2.80 -5.96 65000
Sanlam Limited 7175 7290 -1.58 -1.02 0.84 -1.44
Sasol Limited 14889 14305 4.08 3.65 -8.09 -19.64 60000
Sibanye Stillwater Ltd 2007 2035 -1.38 -4.79 -11.59 -19.40 28 Feb 31 May 31 Aug 30 Nov
Vodacom Group Ltd 9323 9448 -1.32 0.78 -7.04 -12.05
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances SELECTED RELEASE
15 MOTUS HOLDINGS LIMITED - Unaudited Cond d Interim Result
For the half-year ending December 31, 2023, compared to the same period in 2022, the financial
10 highlights show a mixed performance, with revenue increasing by 11% and EBITDA rising by 13% in
a comparison to the previous year. However, there were declines in profit before tax and attributable profit
5 4 o - by 25% and 27% respectively. Both earnings per share (EPS) and headline earnings per share (HEPS)
I decreased by 27%, along with a 22% decrease in interim dividend per share. Despite these declines, net
0 asset value saw a 14% increase. Free cash flows generated from operations surged significantly by over
100%. Return on invested capital and weighted average cost of capital both decreased, while there was a
-5 shift in the equity to net debt structure. Additionally, net debt to EBITDA increased, but EBITDA to net
interest decreased compared to the previous year.
-10
MTH |-0.10% OPEN | 9415c HIGH | 9649¢c LOW | 9301c CLOSE | 9597¢ TIME | 07:05
-15
SUPER GROUP LIMITED - Unaudited Interim Results
-20 The unaudited interim results for the six months ended 31 December 2023 show significant growth in
revenue by 11.9% to R33.22 billion compared to R29.69 billion in December 2022. EBITDA also increased
25 by 5.1% to R4.24 billion from R4.04 billion in December 2022. Operating profit saw a 4.0% rise to R2.01
billion, though profit before taxation decreased by 6.2% to R1.41 billion. Earnings per share dropped by
-30 15.0% to 206.0 cents, and headline earnings per share declined by 16.2% to 201.2 cents. Operating cash
28 Feb 31 May 31 Aug 30 Nov

flow showed a slight increase of 3.2% to R4.19 billion. However, net asset value per share for the period
decreased by 2.2% to R45.35 from R46.35 in June 2023.

JSE All Share Financial 15 Industrial 25 Resources 10

SPG|1.97% OPEN | 2740c HIGH | 2750c LOW | 2628c CLOSE | 2750c TIME | 07:05

EXPECTED COMPANY REPORTING SCHEDULE ,
GRINDROD LIMITED - Trading Statement

COMPANY CODE RELEASE DATE In 2023, the expected range for earnings per share was between 145.0 cents and 151.0 cents, compared
Woolworths WHL Interim Wed, 28 Feb 0 90.1 cents reported in 2022, representing an increase of between 61 percent and 68 percent. Similarly,
Harmony Gold HAR Interim Wed, 28 Feb the projected range for headline earnings per share was between 148.7 cents and 154.7 cents, compared
Santam SNT Final Thu, 29 Feb to 1?8.9 cents reported in 20?2, llndlcatlng‘an increase 'o'f between 15 percent and 20 percent. For

. earnings per share from continuing operations, the anticipated range was between 145.0 cents and 151.0
AB Inbev ANH Final 01Mar24  cents, compared to 116.4 cents in 2022, showing an increase of between 25 percent and 30 percent.
Shoprite SHP Interim 04 Mar'24 Headline earnings per share from continuing operations were expected to be between 148.7 cents and

154.7 cents, compared to 111.5 cents in 2022, representing an increase of between 33 percent and 39
percent. Lastly, headline earnings per share from core operations were projected to be between 200.7
BANK AND OTHER SELECTE PREFERENCE SHARES cents and 206.7 cents, compared to 158.5 cents reported in 2022, showing an increase of between 27
COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.) percent and 30 percent.
Investec Limited INPR 8560 10.69 Thu, 06 Jun '24
o .

Standard Bank SBPP 8724 11.08 Thu, 28 Mar 24 GND | 6.15% OPEN | 1235¢c HIGH | 1260c LOW | 1220c CLOSE | 1260c TIME | 08:30
Absa ABSP 75932 11.18 Thu, 18 Apr 24
Capitec CPIP 9516 10.15 Thu, 14 Mar '24
Steinhoff SHFF 8450 12.21 Thu, 18 Apr 24
Grindrod GNDP 9199 11.97 Thu, 21 Mar '24
Netcare NTCP 8600 12.00 Thu, 09 May 24
Discovery DSBP 10100 12.43 Thu, 07 Mar '24
Invicta IVTP 9805 12.36 Thu, 27 Jun '24

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER Page 2



LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% T™M% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 19310 19433 -0.63 -3.82 -5.17  ArcelorMittal SA Limited ACL 132 137 -3.65 -12.00 -19.51
African Rainbow Min Ltd ARI 17186 17120 0.39 -7.20 -14.07 ADVTECH Ltd ADH 2684 2663 0.79 3.67 9.37
AVI Ltd AVI 8843 8891 -0.54 5.63 7.75  Altron Limited A AEL 1001 971 3.09 0.20 -2.34
Barloworld Ltd BAW 6800 6750 0.74 -10.23 -13.92  AECI Limited AFE 9273 9499 -2.38 -9.96 -15.46
Bidvest Ltd BVT 23140 23688 -2.31 -5.82 -8.28 Alexander Forbes Grp Hldgs AFH 642 640 0.31 -1.98 -2.73
Bytes Technology Grp PLC BYI 12886 13279 -2.96 -19.46 -10.02  Afrimat Limited AFT 5861 6060 -3.28 -9.13 -6.97
Capital&Counties Prop plc cco 3000 3080 -2.60 -4.49 -7.69  African Rainbow Cap Inv AlL 483 476 1.47 -5.66 -1.23
Clicks Group Ltd CLS 29846 30255 -1.35 -0.51 -8.37 Adcock Ingram Hldgs Ltd AIP 5500 5378 2.27 -1.79 -8.49
Dis-Chem Pharmacies Ltd DCP 3058 3080 -0.71 1.09 -0.36 Astral Foods Ltd ARL 15043 15025 0.12 -5.15 2.63
Distell Group Hldgs Ltd DGH 94.5 90 5.00 5.00 9.88 Attacq Limited ATT 940 956 -1.67 -4.37 1.95
Exxaro Resources Ltd EXX 18260 17870 2.18 -3.89 -10.70 Brait PLC BAT 180 180 0.00 -5.26 -1.10
Fortress Real Est INV A FFA 1535 1535 0.00 0.79 11.15 Blue Label Telecoms Ltd BLU 341 340 0.29 -4.75 -12.11
Fortress Real Est INV B FFB 1635 1623 0.74 120.95 130.28 Coronation Fund Mngrs Ld CML 3113 3131 -0.57 -1.21 -0.10
Growthpoint Prop Ltd GRT 1178 1180 -0.17 217 0.86 Curro Holdings Limited COH 1100 1055 4.27 -8.26 -5.58
Harmony GM Co Ltd HAR 10872 10900 -0.26 -10.19 -9.09 Cashbuild Ltd CSB 14350 13752 4.35 -14.07 -14.04
Hammerson plc HMN 625 632 -1.11 -0.95 -8.09 DRD Gold Ltd DRD 1293 1346 -3.94 -13.80 -18.01
Investec Ltd INL 11953 12247 -2.40 -1.86 -4.83 Datatec Ltd DTC 4025 4102 -1.88 -1.78 -0.62
Investec plc INP 12070 12414 -2.77 -0.31 -4.17 Emira Property Fund Ltd EMI 868 889 -2.36 0.35 1.52
Italtile Ltd ITE 1090 1100 -0.91 -9.17 -2.68  Equites Prop Fund Ltd EQU 1349 1354 -0.37 -3.30 -3.30
Life Healthc Grp Hldgs Ltd LHC 1749 1745 0.23 -6.32 -4.79 Famous Brands Ltd FBR 5686 5672 0.25 -0.85 -1.85
MultiChoice Group Ltd MCG 10435 10400 0.34 29.10 28.80 Fairvest Limited B FTB 350 352 -0.57 -5.91 1.74
Mediclinic Int plc MEI 17.5 17.5 0.00 -12.50 -32.69 Grindrod Ltd GND 1260 1187 6.15 3.19 9.95
Montauk Renewables Inc MKR 11550 11500 0.43 -22.22 -32.85 Hosken Cons Inv Ltd HCI 17587 17701 -0.64 -0.48 -13.19
Mr Price Group Ltd MRP 16827 17030 -1.19 -2.47 7.31 Hudaco Industries Ltd HDC 16999 16999 0.00 2.40 5.83
Momentum Met Hidgs Ltd MTM 2072 2040 1.57 -3.90 -5.34  Hyprop Inv Ltd HYP 3191 3217 -0.81 1.40 2.57
Ninety One Plc N91 3963 4109 -3.55 -5.84 -8.09 Investec Property Fund Ltd IPF 780 787 -0.89 -10.24 -2.50
Nedbank Group Ltd NED 21836 22023 -0.85 0.49 0.99 JSELtd JSE 8550 8530 0.23 -3.32 -7.51
Northam Platinum Hldgs Ltd NPH 11085 11056 0.26 -17.68 -21.06  KAP Industrial HIdgs Ltd KAP 219 218 0.46 -1.79 -16.41
NEPI Rockcastle N.V. NRP 13307 13307 0.00 7.84 5.29 Karooooo Ltd KRO 49757 49006 1.53 412 4.75
Netcare Limited NTC 1350 1365 -1.10 -4.53 -5.20 PSG Konsult Limited KST 1500 1500 0.00 -3.23 -2.28
Ninety One Limited NY1 3948 4046 -2.42 -5.30 -8.12  Libstar Holdings Ltd LBR 360 340 5.88 0.28 2.86
Old Mutual Limited oMU 1190 1189 0.08 -2.70 -8.88  Lighthouse Properties plc LTE 765 764 0.13 2.00 4.08
OUTsurance Group Ltd ouT 4150 4164 -0.34 -2.35 -1.66 Industrials REIT Limited MLI 0.45 0.4 12.50 -25.00 -35.71
Pick n Pay Stores Ltd PIK 2190 2289 -4.33 -8.37 -5.89 MASP.LC MSP 1722 1734 -0.69 -5.12 -0.52
Pepkor Holdings Ltd PPH 1864 1920 -2.92 -4.56 -5.04  Metair Investments Ltd MTA 1315 1350 -2.59 -12.27 -25.92
Quilter Plc QLT 2339 2368 -1.22 -5.69 -3.67 Motus Holdings Ltd MTH 9597 9607 -0.10 -6.29 -5.45
Redefine Properties Ltd RDF 408 416 -1.92 2.51 5.97 Murray & Roberts Hidgs MUR 121 120 0.83 -1.63 -18.79
Remgro Ltd REM 14640 14733 -0.63 -6.10 -9.90 Oceana Group Ltd OCE 7063 7279 -2.97 -1.90 -0.06
Resilient REIT Limited RES 4664 4766 -2.14 1.95 5.317 Omnia Holdings Ltd OMN 6294 6270 0.38 -1.61 -3.72
Reinet Investments S.C.A RNI 48783 50074 -2.58 4.08 4.64 Pan African Resource plc PAN 460 448 2.68 10.05 12.47
Sappi Ltd SAP 4601 4587 0.31 431 4.10 PPC Limited PPC 367 362 1.38 4.86 -8.02
Santam Limited SNT 30003 30029 -0.09 4.18 4.70 Raubex Group Ltd RBX 2702 2762 -2.17 -6.99 -2.53
The Spar Group Ltd SPP 9900 10123 -2.20 -12.89 -16.03  RFG Holdings Limited RFG 1301 1323 -1.66 -1.66 -3.63
Sirius Real Estate Ltd SRE 2095 2100 -0.24 0.77 -5.42  Reunert Ltd RLO 6514 6400 1.78 8.57 8.68
Tiger Brands Ltd TBS 19950 19999 -0.25 -2.87 -0.89 SA Corp Real Estate Ltd SAC 243 247 -1.62 -8.65 474
Transaction Capital Ltd TCP 953 970 -1.75 24.09 19.42  Super Group Ltd SPG 2750 2697 1.97 -2.48 -7.56
The Foschini Group Limited TFG 10741 11000 -2.35 -3.15 -3.20 Stor-Age Prop REIT Ltd SSS 1401 1411 -0.71 1.01 7.27
Thungela Resources Ltd TGA 10324 10322 0.02 -10.34 -32.87 Southern Sun LTD SSuU 513 519 -1.16 -2.47 -2.29
Telkom SA SOC Ltd TKG 2882 2928 -1.57 -1.94 -3.09  Sun International Ltd Sul 4033 4078 -1.10 -0.98 -1.63
Truworths Int Ltd TRU 7495 7736 -3.12 -0.04 0.81 Tharisa plc THA 1399 1355 3.25 -3.85 -7.41
Textainer Group Hldgs Ltd TXT 95400 96000 -0.63 2.03 3.59 Tsogo Sun Gaming Ltd TSG 1153 1150 0.26 -0.69 -5.88
Woolworths Holdings Ltd WHL 6700 6784 -1.24 -4.50 -7.20  Vukile Property Fund Ltd VKE 1479 1480 -0.07 -0.20 4.75
Zeda Limited 77D 1180 1176 0.34 -6.87 -7.45  Wilson Bayly HIm-Ovc Ltd WBO 12900 13240 -2.57 -2.32 -0.82
10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change) SOUTH AFRICAN 10-YEAR

REGION YIELD 1D ™ v 2023 vs 2024 to date

United States 4.29% 1 16 38

United Kingdom 4.19% 3 23 39

Germany 2.46% 3 17 -12

Japan 0.69% -2 -1 19

South African 10Y 10.20% -4 44 9

GLOBAL INTEREST RATES | SELECTED ITEMS

REGION

DATE CHANGED

CURRENT RATE

United States
United Kingdom
European

SA Repo Rate
SA Prime Rate

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

Wed, 26 Jul 23
Thu, 03 Aug '23
Thu, 27 Jul '23
Thu, 25 May 23
Thu, 25 May '23

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER
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EUROPEAN INDICES

Normalised percentage performances

20

EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European markets experienced slight gains on Tuesday amid global uncertainty and in anticipation of
upcoming inflation data. The Stoxx 600 index increased by 0.2%, with most sectors seeing positive
trends. However, French laboratory testing group Eurofins witnessed a decline in its shares due to full-
year results falling short of expected earnings per share. On a positive note, shares of Scotland's
investment firm Abrdn rose despite reporting a 5% decrease in adjusted operating profit to £249 million
(8315.9 million).

-15
28 Feb 31 May

JSE All Share

AMERICAN INDICES
Normalised percentage performances

50

40

30

20

CAC 40

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
CAC 40 7948.40 7929.82 0.23 1.97 412 5.37
DAX 30 17556.49 17423.23 0.76 2.86 3.51 4.80
Eurostoxx 50 4885.74 4864.29 0.44 2.64 5.40 8.05
FTSE 7683.02 7684.30 -0.02 -0.47 0.63 -0.65
CAC 40 DAX FTSE
8000 18000 7800
7800 7700 P~
17500 D 4
7600 | 7600 - N
17000 S \
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7200 16500 7400
31Jan 10Feb 20Feb 31Jan 10Feb 20 Feb 31Jan 10Feb 20Feb

AMERICAN MARKET SUMMARY
SELECTED ITEMS

On Tuesday, U.S. stocks finished almost unchanged as investors awaited inflation and other economic
indicators that might indicate when the Federal Reserve could adjust interest rates. With the corporate
earnings season nearing its end, attention shifted back to economic data and the expected trajectory of
U.S. interest rates. Stocks have been on a strong upward trend for weeks, largely driven by optimism
surrounding artificial intelligence-related companies, which propelled the S&P 500 and Dow Jones
Industrial Average to new records, although the Nasdagq fell just shy of reaching a new peak.

28 Feb 31 May

JSE All Share

ASIAN INDICES

Normalised percentage performances
50
40

30

20

Dow Jones

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%
Dow Jones 38972.41 39069.23 -0.25 1.06 2.26 3.40
Nasdaq 16035.30 15976.25 0.37 2.59 3.75 6.82
S&P 500 5078.18 5069.53 0.17 2.06 3.83 6.46
US VIX 13.43 13.74 -2.26 -12.91 1.28 7.87

DOW JONES NASDAQ S&P 500
39500 16500 5200
39000 16000 , — 5100 /

sV 5000 P
38500 15500 Py v
4900 |/
38000 15000 4800
37500 14500 4700
31Jan 10Feb 20Feb 31Jan 10Feb 20 Feb 31Jan 10Feb 20Feb

ASIAN MARKET SUMMARY

SELECTED ITEMS

Asian stocks showed caution this morning as investors awaited a U.S. inflation report that could impact
the timing of the Federal Reserve's monetary policy adjustments. MSCI's broadest index of Asia-Pacific
shares outside Japan dipped by 0.11%, lingering near a seven-month high of 531.56 points. A 1% drop in
Chinese stocks halted their longest winning streak in six years, with Hong Kong's Hang Seng index
declining by 0.31% while China's blue-chip index rose by 0.46%.

-30
28 Feb 31 May

JSE All Share

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

Hang Seng

ASIAN INDICES CLOSE  PREVIOUS 1D% 5D% M%  YTD%
Hang Seng 16790.80  16634.74 0.94 3.34 5.26 151
Nikkei 225 39239.52  39233.71 0.01 2.28 9.76 17.26
Shanghai 3015.48 2977.02 1.29 3.17 3.62 1.36
HANG SENG NIKKEI SHANGHAI
17000 40000 3200
/" 3000 —~
16000 38000 e
— 2800 |/
15000 36000 |~ o
2600
14000 34000 2400
31Jan 10Feb 20 Feb 31Jan 10Feb 20 Feb 31Jan 10Feb 20 Feb
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COMMODITIES MARKET SUMMARY

BRENT CRUDE SELECTED ITEMS
One-year Earlier today, gold prices slightly rose as U.S. bond yields dropped, with investors closely watching a
100 crucial U.S. inflation report and statements from Federal Reserve officials for hints about future interest
rate changes. Meanwhile, oil prices dipped this morning due to concerns that a potential delay in U.S.
95 interest rate cuts could counterbalance any positive impact from discussions about extending production
LA cuts by OPEC+.
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COMMODITY LAST CLOSE % CHG 1D% 5D% YTD%
70 Brent Crude 83.28 83.28 0.00 0.90 0.96 8.04
65 Gold 2030.60 2030.44 0.01 -0.04 0.32 -1.58
Palladium 929.75 934.75 -0.53 -1.90 -3.67 -14.81
60 .
28 Feb 31 May 31 Aug 30 Nov Platinum 884.39 888.46 -0.46 0.97 -1.37 -10.01
Silver 22.40 22.45 -0.25 -0.29 -2.37 -5.60
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CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 19.13 19.07 0.33 -0.87 0.84 4.07 On Tuesday, South Africa's rand showed some strength in trading, although it remained above the 19.0
GBPZAR 24.93 24.93 0.01 0.99 1.50 4.00 mark following significant losses last week. The currency has been affected by political uncertainty
ahead of the upcoming national elections in May, as well as negative sentiment stemming from last
EURZAR 2072 2071 0.06 -1.06 1.34 259 \yeek's annual budget speech. This morning, the value of the U.S. dollar stayed the same as traders
AUDZAR 12.47 12.50 -0.24 -0.95 0.92 0.33 ignored recent data on manufactured goods and waited for the Federal Reserve's favoured indicator of
EURUSD 1.08 1.08 -0.11 -0.09 0.35 175 inflation to gauge when the U.S. central bank might begin reducing interest rates.
USDJPY 150.63 150.49 0.09 -0.15 0.36 6.70
GBPUSD 1.27 1.27 -0.15 0.00 0.47 -0.37
USDCHF 0.88 0.88 0.16 -0.15 -0.37 4.41
CURRENCY PAIRS vs JSE ALL SHARE USDZAR
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SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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