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INTERNATIONAL INDICES

SOUTH AFRICAN INDICES CLOSE  PREVIOUS 1D% 50%  1M%  YTD% Normalised percentage performances - In rand terms
All Share 114045.55  112908.47 1.01 3.58 272 3561 40
Top 40 106584.54  105472.95 1.05 3.80 285  41.39
Financial 15 23764.92  23459.85 1.30 3.17 589 1531 20
Industrial 25 147966.11  145912.83 1.41 1.20 385 2467
Resource 10 114076.84  113694.25 0.34 812  -157 119.77
Mid Cap 107632.17  107138.34 0.46 3.16 099 2036 20 Wy
Small Cap 104592.81  103663.43 0.90 1.83 268  12.00 \
Banks 1451507  14280.77 1.64 2.95 594  14.62 10
Retailers 6614.76 6505.14 1.69 219 077 2233 v ;/‘V /
Property (J253) - TR 3055.34 3014.85 1.34 3.19 816  27.12 0 L PallN|
AMERICAN INDICES CLOSE  PREVIOUS 1D% 50%  1M%  YTD% |
Dow Jones 4745722 4825482 165 1.16 302 1155 -10
Nasdaq 22870.36  23406.46 229  -0.80 077 1843
S&P 500 6737.49 6850.92  -1.66 0.26 124 1455 20
US VIX 20.00 1751 1422 2.56 510 1527 14 Nov 14 Feb 14 May 14 Aug
EUROPEAN INDICES CLOSE PREVIOUS  1D%  5D%  1M%  YTD% JSE All Share FTSE S&P 500 Shanghai
CAC 40 8232.49 824124 0.1 3.36 376  11.54
DAX 30 24027.92 2438146  -1.45 124 148 20.69 INTERNATIONAL INDICES
Eurostoxx 50 5778.60 5787.50  -0.15 2.36 399  18.03 6-month & 1-year percentage performances
FTSE 9807.68 9911.42  -1.05 0.74 3.86  20.00 40
36.09

ASIAN INDICES CLOSE  PREVIOUS 1D% 50%  1M%  YTD% 2 34.30
Hang Seng 27073.03  26922.73 0.56 222 457  34.96
Nikkei 225 51281.83  51063.31 0.43 0.78 6.64  28.54 10
Shanghai 4029.50 4000.14 073 0.54 360 2022
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 2 |21
TENCENT 650.00 656.00  -0.91 -0.15 186  56.26 2 2031 19.40
BHP AUS 4269 4333 -1.48 0.63 0.77 9.56
NOTE : 5D% and 1M% are rolling percentage moves 15 1446 14.00
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS 10 7.37 664
TIME  AREA  TODAY'S EVENTS & RELEASES PERIOD EXP.  PREV. ; 200 286 250
1200 EU Flash GDP q/q —  020%  0.20% 07 124 . . I
12:00 EU Trade Balance 8.8b 9.7b 0 .
- - - — AllShare  Nasdaq  S&P 500 Eurossl.)toxx FTSE Nikkei 225 Shanghai
- - - - m6M = 1Y
TIME  AREA  PREVIOUS SESSION'S RELEASES PERIOD EXP.  ACT.
09:00 UK GDP m/m — 0.00% -0.10% JSE ALL SHARE INDEX
1130 SA Gold Production YoY —  -400%  5.90% 2024 v2025 10 date
11:30 SA Mining Production MoM - -1.00% 2.20% 120000
11:30 SA Mining Production YoY - -0.20% 1.20%
~ _ ~ B ~ 115000

110000
JSE ALL SHARE | BEST AND WORST ONE-DAY PERFORMERS n
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5%  YTD% 05000
The Foschini Group Limited TFG 8794 4.43 -2.66 -47.65 " 100000 h
Motus Holdings Ltd MTH 11790 4.23 342 297 .
Fairvest Limited B FTB 665 3.58 556  39.41 95000
Premier Group Limited PMR 17364 3.38 6.47 27.68 90000 B N
PPC Limited PPC 555 3.35 3.93 7.77 “ MMy M
Firstrand Ltd FSR 8414 318 380 1077 85000 N Py ‘J/’ W
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D%  YTD% 80000 o
Blu Label Unlimited BLU 1085 -5.16  -16.99 85.79 75000 | N
Raubex Group Ltd RBX 4027 380 020 -24.02 \ﬁ/f‘
Afrimat Limited AFT 4194 374 2092 -40.89 70000
African Rainbow Min Ltd ARI 17639 369 270  17.29 01 Jan 01 Apr 01 Jul 01 Oct
Karooooo Ltd KRO 78700 2.84 -1.38 9.54 2024 2025
DIVIDEND DATA Last date to trade  Tue, 18 November
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Collins Property Group CPP 52 ZARc Afrimat AFT 20 ZARc
Finbond Group FGL 5.5ZARc Alphamin Resources APH 4 CAD
Dis-Chem Pharmacies DCP 29.4ZARc Greencoat Renewables GCT 1.7 Eur
Redefine Properties RDF 25.4ZARc — — —
Altron AEL 48 ZARc — - -
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES (Cents Per Share)

SOUTH AFRICAN MARKET SUMMARY

COMPANY CLOSE  PREVIOUS 1D% 5D% 1TM% YTD% SELECTED ITEMS
Absa Group Limited 20894 20457 2.14 576 7.46 10.11 Local equities advanced, with the Top 40 gaining 1.05% as investors reacted favourably to the
Anglo American plc 65046 65407 055 1.80 5.42 17.87 Medlum-‘ll'ertn E?udget P0|IC?’ Stétement, which c?utllned altr.urd straight primary surplus and relnforced
) South Africa’s fiscal consolidation path under Finance Minister Enoch Godongwana. However, risks
AngloGold Ashanti plc 141950 139904 146 1809 10.90 23717 remain due to softer revenue trends, elevated refinancing obligations and vulnerability to commodity
Anheuser-Busch InBev SA NV 109830 110890 -0.96 1.04 6.66 17.09 swings. Corporate activity picked up ahead of Cell C’'s proposed JSE debut, targeting up to R6.5
BHP Group Limited 48190 48116 015 017 039 467 bI"IOlnA Regulators aléo 'fmnoun.ced sgnlflca@ concessions from glob.al tech Platforms, Yvhlle
confirmation that China'’s President Xi will miss the G20 dampened diplomatic expectations.
BID Corporation Ltd 42378 42526 -0.35 -1.95 -4.55 -1.58
British American Tob plc 94168 95185 -1.07 -0.14 7.01 39.18
Compagnie Fin Richemont 350006 353396 -0.96 3.90 6.55 26.09
Capitec Bank Hidgs Ltd 397903 395660 0.57 -0.05 5.69 26.95
Discovery Ltd 22975 22550 1.88 5.29 7.91 17.96 JSE ALL SHARE
Firstrand Ltd 8414 8155 3.18 3.80 388 1077 One-year
Gold Fields Ltd 72192 71786 0.57 660 280 19216 120000
Glencore plc 8373 8378 -0.06 1.85 1.32 0.25
115000
Harmony GM Co Ltd 31840 32089 -0.78 10.96 -6.09  111.31
Investec Ltd 13476 13376 075 2.00 3.66 7.77 110000
Investec plc 13407 13289 0.89 1.70 2.85 5.82
Mondi plc 19106 19097 0.05 2.48 131 3115 105000
MTN Group Ltd 16918 16410 3.10 2.17 10.16 83.91
100000
Nedbank Group Ltd 26163 25581 2.28 6.82 11.61 -7.13
Naspers Ltd -N- 127100 123761 2.70 0.97 4.92 52.28 95000
Prosus N.V. 124091 121980 1.73 1.51 4.38 65.66
South32 Limited 3581 3606 -0.69 4.55 1.96 -10.21 90000
Standard Bank Group Ltd 27140 26975 0.61 2.59 6.84 22.38 /
Shoprite Holdings Ltd 28065 28150 033 407 206 470 ©9000 LS
Sanlam Limited 9562 9503 0.62 4.05 6.55 10.06 80000
Valterra Platinum Ltd 111345 111454 -0.10 5.57 -9.38 95.70 14 Nov 14 Feb 14 May 14 Aug
Vodacom Group Ltd 14000 13844 1.13 1.60 1.28 38.12
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances SELECTED RELEASE
140 — Strong M Despite Macro Headwinds
Sanlam delivered a resilient nine-month performance to 30 September 2025, with disciplined
120 execution driving solid growth across key metrics. Net results from financial services rose 17% (19%
normalised), while net operational earnings increased 14% (16% normalised). New business volumes
100 expanded 11%, supported by a 1% improvement in life insurance sales and a stable 2.25% VNB
margin. Regulatory and economic solvency ratios remained firm at 167% and 184%. Despite
80 geopolitical and tariff pressures, improving energy conditions and easing inflation continue to
support a gradual recovery in household income.
60
SLM | +0.62% | Open : 9500 | High : 9726 | Low : 9477 | Close : 9562
40
Y Brimstone Investment — NAV Hit by Softer Portfolio Valuations
20 o — Brimstone posted a 22.8% drop in intrinsic NAV to R2.07 billion for the quarter to 30 September 2025,
TR - as weaker valuations across several core holdings weighed on performance. Intrinsic NAV per share
0 [erRa AN Yal _ B declined to 860 cents, with ordinary and ‘N’ shares trading at wide discounts of 50.5% and 47.5%,
— respectively. Lower valuations in Oceana, Phuthuma Nathi and MTN Zakhele Futhi were partly offset
20 by gains in FPG Property Fund, Aon Re Africa and FPG Investments. While diversified, the portfolio’s
steep discounts reflect persistent caution in the South African investment environment.
-40 .
14 Nov 14 Feb 14 May 14 Aug BRT | 0.00% | Open : 450 | High : 450 | Low : 450 | Close : 450
JSE All Share Financial 15 Industrial 25 Resources 10  Brait — Operational Progress Underpins Stable Interim Results
Brait delivered steady interim earnings for the six months to 30 September 2025, supported by strong
operational performance across its major holdings. Virgin Active posted robust revenue momentum
EXPECTED COMPANY REPORTING SCHEDULE and a 45% lift in LTM EBITDA, driven by estate refurbishments and improved member engagement.
Premier delivered another strong period, with revenue up 6% and EBITDA up 14% amid continued
COMPANY CODE RELEASE DATE strength in the MillBake division and further de-gearing. New Look increased profitability despite a
Eastern Platinum EPS Quarterly Fri, 74 Nov challenging UK retail backdrop. Brait's NAV per share rose 5% to R3.21, supported by R710 million in
Alphamin Resources APH Quarterly Fri, 14 Nov liquidity and full covenant compliance.
We Buy Cars Holdings WBC Final Mon, 17Nov  gAT|-2.33% | Open : 215 | High: 215 | Low : 203 | Close : 210
Eastern Platinum EPS Quarterly Fri, 14 Nov
Alphamin Resources APH Quarterly Fri, 14 Nov
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD NEXT LDT (Est.)
Investec Limited INPR 10098 9.23 Tue, 10 Jun '25
Standard Bank SBPP 9949 9.08 Wed, 03 Sept '25
Capitec CPIP 10826 8.97 Wed, 17 Sept '25
Grindrod GNDP 10000 10.41 Wed, 17 Sept '25
Netcare NTCP 9300 10.40 Wed, 12 Nov 25
Discovery DSBP 12500 9.36 Wed, 17 Sept '25

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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LOCAL EQUITIES | JSE MID CAP COMPANIES (Cents Per Share)

LOCAL EQUITIES | JSE SMALL CAP COMPANIES (Cents Per Share)

COMPANY CODE CLOSE  PREVIOUS 1D% 1TM% YTD% COMPANY CODE CLOSE  PREVIOUS 1D% TM% YTD%
Aspen Pharmacare Hldgs Ltd APN 9754 9771 -0.17 -4.72 -40.83 ADVTECH Ltd ADH 3602 3624 -0.61 4.77 6.44
African Rainbow Min Ltd ARI 17639 18315 -3.69 -7.98 17.29  Altron Limited A AEL 1891 1873 0.96 -0.99 -11.01
AVI Ltd AVI 10425 10435 -0.10 3.34 -4.99  AECI Limited AFE 8775 8810 -0.40 -9.52 0.38
Boxer Retail Limited BOX 7590 7607 -0.22 3.13 17.86  Alexander Forbes Grp Hldgs AFH 855 842 1.54 5.56 4.91
Bidvest Ltd BVT 23900 23345 2.38 8.28 -9.36  Afrimat Limited AFT 4194 4357 -3.74 2.49 -40.89
Bytes Technology Grp PLC BYI 8140 8140 0.00 -14.41 -17.20  Adcock Ingram Hldgs Ltd AIP 7480 7480 0.00 0.81 11.64
Clicks Group Ltd CLS 36226 35965 0.73 -0.20 -2.97 Astral Foods Ltd ARL 22880 22385 2.21 6.42 22.35
Dis-Chem Pharmacies Ltd DCP 3542 3497 1.29 5.20 -1.88  Attacq Limited ATT 1612 1565 3.00 12.26 16.22
Exxaro Resources Ltd EXX 18572 18700 -0.68 7.33 17.58 Barloworld Ltd BAW 12000 12000 0.00 0.39 10.57
Growthpoint Prop Ltd GRT 1706 1690 0.95 8.18 34.01 Blu Label Unlimited BLU 1085 1144 -5.16 -11.50 85.79
Hammerson plc HMN 6991 7079 -1.24 2.82 4.81 Burstone Group Limited BTN 961 952 0.95 13.86 2.23
Impala Platinum Higs Ltd IMP 19621 19380 1.24 -11.58  123.60 Coronation Fund Mngrs Ld CML 4930 4930 0.00 4.03 25.89
Kumba Iron Ore Ltd KIO 33583 34083 -1.47 5.15 2.94  Curro Holdings Limited COH 1388 1376 0.87 8.78 6.36
Karooooo Ltd KRO 78700 80999 -2.84 -16.28 -9.54 DRD Gold Ltd DRD 4900 4889 0.22 -4.61 196.43
PSG Fin Services Ltd KST 2579 2528 2.02 4.20 31.45 Datatec Ltd DTC 7622 7518 1.38 10.83 52.84
Life Healthc Grp HIdgs Ltd LHC 1223 1233 -0.81 1.92 -25.34  Emira Property Fund Ltd EMI 1440 1398 3.00 12.41 32.11
Mr Price Group Ltd MRP 20800 20579 1.07 -5.60 -29.55 Equites Prop Fund Ltd EQU 1766 1729 2.14 7.03 20.14
Momentum Group Limited MTM 3650 3575 2.10 7.99 20.62 Famous Brands Ltd FBR 5333 5280 1.00 3.55 -22.71
Ninety One Plc N91 4980 4941 0.79 1.12 44.85 Fortress Real Est Inv B FFB 2442 2390 2.18 2.95 20.53
Northam Platinum Hidgs Ltd NPH 28396 28333 0.22 -5.14  191.57 Fairvest Limited B FTB 665 642 3.58 12.71 39.41
NEPI Rockcastle N.V. NRP 14580 14393 1.30 3.44 5.66 Grindrod Ltd GND 1749 1772 -1.30 11.33 46.24
Netcare Limited NTC 1520 1499 1.40 5.19 1.88 Hosken Cons Inv Ltd HCI 12900 13060 -1.23 1.15 -21.34
Ninety One Limited NY1 4861 4821 0.83 1.12 40.33  Hudaco Industries Ltd HDC 18900 19071 -0.90 -4.50 -12.50
Old Mutual Limited omMu 1368 1360 0.59 1.71 9.35 Hyprop Inv Ltd HYP 5433 5288 2.74 14.55 16.91
OUTsurance Group Limited ouT 7403 7265 1.90 -0.68 11.32  Italtile Ltd ITE 925 930 -0.54 -1.60 -34.58
Pan African Resource plc PAN 2189 2134 2.58 1.11 167.28 JSE Ltd JSE 13908 13570 2.49 0.19 15.21
Primary Health Prop PLC PHP 2185 2137 2.25 5.15 -0.59  KAP Limited KAP 163 165 -1.21 8.67 -46.91
Pepkor Holdings Ltd PPH 2717 2706 0.41 4.98 -6.15  Lighthouse Properties plc LTE 808 813 -0.62 3.32 0.62
Quilter Plc QLT 4078 4098 -0.49 -1.78 14.68 Montauk Renewables Inc MKR 3498 3392 3.12 -10.81 -57.86
Redefine Properties Ltd RDF 597 592 0.84 13.93 31.21 MASP.L.C MSP 2189 2164 1.16 4.24 -6.05
Remgro Ltd REM 17822 17930 -0.60 1.74 14.91 Motus Holdings Ltd MTH 11790 11311 4.23 11.62 -2.97
Reinet Investments S.C.A RNI 56123 57246 -1.96 9.85 25.51 Oceana Group Ltd OCE 5401 5390 0.20 5.20 -19.96
Shaftesbury Capital plc SHC 3271 3286 -0.46 -0.21 4.617 Omnia Holdings Ltd OMN 7742 7782 -0.51 3.39 -0.87
Santam Limited SNT 43219 43050 0.39 11.88 10.07 Pick n Pay Stores Ltd PIK 2724 2736 -0.44 -9.86 -11.27
Sasol Limited SoL 11800 11890 -0.76 16.58 41.71  Premier Group Limited PMR 17364 16797 3.38 12.76 27.68
The Spar Group Ltd SPP 10873 10772 0.94 1.64 -25.57 PPC Limited PPC 555 537 3.35 2.21 7.77
Sirius Real Estate Ltd SRE 2250 2282 -1.40 217 22.28 Raubex Group Ltd RBX 4027 4186 -3.80 -8.93 -24.02
Sibanye Stillwater Ltd SSW 4958 5031 -1.45 -2.34  230.97 RCL Foods Limited RCL 970 970 0.00 -5.09 2.11
Tiger Brands Ltd TBS 33990 34000 -0.03 3.51 17.60 Resilient REIT Limited RES 7474 7348 1.71 10.51 27.20
The Foschini Group Limited TFG 8794 8421 4.43 -23.93 -47.65 Reunert Ltd RLO 5854 5827 0.46 523 -21.95
Truworths Int Ltd TRU 5659 5546 2.04 1.05 -45.38 SA Corp Real Estate Ltd SAC 334 324 3.09 0.00 14.38
Woolworths Holdings Ltd WHL 5885 5753 2.29 11.86 -5.61 Sappi Ltd SAP 2318 2279 1.71 5.32 -52.94
Super Group Ltd SPG 1746 1741 0.29 16.32 -40.81
Supermarket Income REIT SRI 1800 1816 -0.88 -2.44 13.56
Stor-Age Prop REIT Ltd SSS 1789 1775 0.79 9.96 14.83
Southern Sun LTD SSuU 915 927 -1.29 5.66 0.77
Sun International Ltd Sul 3940 3961 -0.53 -5.24 -9.43
Thungela Resources Ltd TGA 7978 8048 -0.87 -5.84 -40.32
Tsogo Sun Limited TSG 675 675 0.00 -0.44 -33.82
Vukile Property Fund Ltd VKE 2365 2360 0.21 2.65 31.61
We Buy Cars Hlds Ltd WBC 4490 4371 2.72 -20.91 4.30
Wilson Bayly HIm-Ovc Ltd WBO 15104 15061 0.29 -2.87 -35.25
10-YEAR BOND YIELD | SELECTED ITEMS (Basis Point Change) SOUTH AFRICAN 10-YEAR
REGION YIELD 1D ™ 1Y 2024 vs 2025 to date
United States 4.12% 5 9 -33 13.0
United Kingdom 4.44% 4 22 -8
Germany 2.69% 4 5 30
Japan 1.69% 1 2 65
South African 10Y 8.61% -6 -54 -52
GLOBAL INTEREST RATES | SELECTED ITEMS
REGION DATE CHANGED CURRENT RATE /‘/‘\‘L |
United States Oct 25 3.75% - 4.00% R ‘\,\AN_/‘( -
United Kingdom Aug 24 4.00%
European Jun 25 2.15% 95
SA Repo Rate Jul'25 7.00%
SA Prime Rate Jul 25 10.50% 9.0 B
8.5
01 Jan 01 Apr 01 Jul 01 Oct
2024 2025
SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN
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EUROPEAN INDICES

Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED ITEMS

European bourses finished lower, with the STOXX 600 down 0.6% as attention shifted to upcoming
US economic data following the resolution of Washington'’s record shutdown. Softer sentiment,
coupled with weaker-than-expected earnings from Siemens, weighed on the DAX and FTSE 100. The
UK's decision to extend Megan Greene's term on the Bank of England’s MPC provides policy
continuity as inflation moderation remains the priority. Eurozone industrial output rose only
marginally in September, missing forecasts, while UK housing demand eased ahead of potential tax
measures in the late-November budget.

-10
14 Nov 14 Feb 14 May

JSE All Share CAC 40

AMERICAN INDICES
Normalised percentage performances

40

30

20

10

EUROPEAN INDICES CLOSE  PREVIOUS 1D% 5D% TM% YTD%
CAC 40 8232.49 8241.24 -0.11 3.36 3.76 11.54
DAX 30 24027.92 24381.46 -1.45 1.24 -1.48 20.69
Eurostoxx 50 5778.60 5787.50 -0.15 2.36 3.99 18.03
FTSE 9807.68 9911.42 -1.05 0.74 3.86 20.00
DAX FTSE
8400 24500 10000
A \ n
8200 /Y /g SAN
24000 P v
8000 9500 |/
23500
7800
7600 23000 9000
17 Oct 27 Oct 06 Nov 17 Oct 27 Oct 06 Nov 17 Oct 27 Oct 06 Nov

AMERICAN MARKET SUMMARY
SELECTED ITEMS

US equities suffered their sharpest daily pullback in over a month, driven by heavy selling in Nvidia
and other Al leaders as markets dialled back expectations of a December rate cut. Conflicting labour
indicators—ranging from falling retail job postings to private-sector job losses—added to uncertainty.
With the 43-day government shutdown now over, delayed data releases should resume, though recent
Fed commentary emphasised persistent inflation risks. Futures currently price in roughly a 47%
chance of a 25bp cut in December, down markedly from levels seen a week earlier.

-30
14 Nov 14 Feb 14 May

JSE All Share

Dow Jones

ASIAN INDICES

Normalised percentage performances
50
40
30

20 ‘ M

10

AMERICAN INDICES CLOSE PREVIOUS  1D%  5D%  1M%  YTD%
Dow Jones 4745722 4825482 165 116 302 1155
Nasdaq 22870.36 2340646 229 080 077 1843
S&P 500 6737.49 685092  1.66 026 124 1455
USs VIX 20.00 1751 1422 256 510 1527
DOW JONES NASDAQ S&P 500
49000 25000 7000
48000 24000 6900
) 6800
47000 /
23000 | -/ 6700
46000 Y 6600
45000 22000 6500
17 0ct 27 Oct 06 Nov 17 0ct 27 Oct 06 Nov 170ct 270ct 06 Nov

ASIAN MARKET SUMMARY
SELECTED ITEMS

Asia-Pacific indices mirrored Wall Street’s weakness, with tech counters under pressure amid fading
confidence in near-term Fed easing. China’s October numbers highlighted slowing momentum, with
factory output and retail sales expanding at their weakest pace in more than a year. Property-sector
strains continued, as new-home prices recorded their largest monthly fall in twelve months. The data
reinforced the view that China may need stronger policy intervention to stabilise demand as both
domestic sentiment and external markets remain fragile. Regional investors stayed cautious in
response to the deteriorating backdrop.

14 Nov 14 Feb 14 May

JSE All Share

Hang Seng

SOURCES | JSE, IRESS, MONEYWEB, CNBC, BBC, CNN

PLEASE SEE THE BOTTOM OF THE LAST PAGE FOR THE FULL DISCLAIMER

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM% YTD%
Hang Seng 27073.03  26922.73 0.56 2.22 457 3496
Nikkei 225 51281.83  51063.31 0.43 0.78 6.64  28.54
Shanghai 4029.50 4000.14 0.73 0.54 360 2022
HANG SENG NIKKEI SHANGHAI

28000 57000 4100
27000 4000 7

52000 N\ SN A
26000 AT 300 /

\/ /

47000 / -
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BRENT CRUDE

One-year

85

COMMODITIES MARKET SUMMARY

SELECTED ITEMS

Gold edged higher and is poised for a weekly advance, supported by a softer US dollar despite
ongoing hawkishness from Federal Reserve speakers. Oil benchmarks climbed more than 2%

following a Ukrainian drone strike on infrastructure in Russia’s Novorossiysk port, heightening supply

concerns. New US sanctions on Rosneft and Lukoil are slowing tanker activity, with JPMorgan
estimating around 1.4 million bpd of Russian crude now stored offshore. Meanwhile, US crude

inventories jumped by 6.4 million barrels—well above expectations—adding another layer of volatility

to energy markets.

COMMODITY LAST CLOSE % CHG 1D% 5D% YTD%
Brent Crude 63.91 62.91 1.59 0.30 -0.87 -15.93
Gold 4201.36 4171.43 0.72 -0.57 4.89 58.95
Palladium 1446.23 1423.75 1.58 -3.21 3.11 60.24
55 ’
14 Nov 14 Feb 14 May 14 Aug Platinum 1604.20 1583.50 1.31 -2.15 2.83 77.22
Silver 53.27 52.29 1.87 -1.82 8.87 81.07
PLATINUM GOLD
One-year One-year
1800 4700
1700 i
M
1600 4200 AN,
1500 3700 a
1400 /
1300 3200
1200 e
o~
1100 2700 | A N
1000 2200
900
800 1700
14 Nov 14 Feb 14 May 14 Aug 14 Nov 14 Feb 14 May 14 Aug
CURRENCY MARKET SUMMARY
CURRENCY PAIR LAST CLOSE % CHG 1D% 5D% YTD% SELECTED ITEMS
USDZAR 17.01 17.04 -0.23 -0.26 -1.89 -9.53 The rand extended its rally, strengthening through the R17/$ level for the first time since early 2023
GBPZAR 2236 2248 055 018 148 4g5 investors re\fvarded the government’ s reaffirmed fiscal d!smpllne. Broader currency moves were
shaped by continued dollar softness, driven by market caution and delayed US data releases after the
EURZAR 19.80 19.83 -0.16 0.1 116 1.50  prolonged shutdown. Heightened volatility in US bonds and equities further discouraged risk-taking,
AUDZAR 11.12 11.13 -0.07 -0.43 -1.12 -4.67 prompting traders to reassess the likelihood of a December rate cut. With sentiment turning against
EURUSD 116 116 007 035 075 1237 the dollar, the greenback remains on course for a weekly decline.
USDJPY 154.48 154.55 -0.04 -0.17 0.97 -1.72
GBPUSD 1.31 1.32 -0.32 0.44 0.41 5.41
USDCHF 0.79 0.79 -0.10 -0.62 -1.66 -12.64
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