
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

-0.19

Industrial 25 137966.35 138753.16 -0.57 -0.86 1.26 -0.41

Financial 15 24824.63 24947.39 -0.49 -0.33 3.54

0.65

Top 40 108781.31 108231.56 0.51 0.48 3.80 0.74

All Share 116582.66 116091.98 0.42 0.46 3.65

1.11

Small Cap 107847.72 107901.53 -0.05 0.45 1.64 -0.10

Mid Cap 114746.70 114020.44 0.64 1.37 5.09

2.76Resource 10 127065.10 123919.05 2.54 2.59 6.84

-0.31Property (J253) - TR 3128.21 3126.50 0.05 0.00 1.76

-0.13

Retailers 6242.09 6320.97 -1.25 -0.79 -6.36 -0.97

Banks 15401.44 15485.63 -0.54 -0.17 4.64

0.83

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 6902.05 6858.47 0.64 -0.05 0.46

1.90

Nasdaq 23395.82 23235.63 0.69 -0.33 -0.77 0.66

Dow Jones 48977.18 48382.39 1.23 1.06 2.13

1.38

0.76

DAX 30 24872.92 24539.34 1.36 2.14 3.52 1.56

CAC 40 8211.50 8195.21 0.20 1.23 1.19

US VIX 14.90 14.51 2.69 4.93 -3.31 -0.33

2.80

Nikkei 225 51832.80 50339.48 2.97 2.58 2.66 2.97

Hang Seng 26347.24 26338.47 0.03 2.78 1.01

2.05

FTSE 10004.57 9951.14 0.54 1.40 3.49 0.74

Eurostoxx 50 5910.40 5851.16 1.01 2.36 3.24

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

ASP ISOTOPES INC. ISO 10400 11.83 2.12 6.67

CLOSE 1D% 5D%

Sibanye Stillwater Ltd SSW 6388

EARLY MORNING MARKETS

Tencent (China) 637.50 624.50 2.08 0.24 4.69 4.26

CLOSE % CHG 1D% 5D%

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4023.42 3968.84 1.38 1.47 3.09

09:15 SA 	S&P Global PMI 48.0 49.0

10:55 EU German Final Services PMI 52.6 52.6

2.18

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 4710.00 4648.00 1.33 1.57 2.27

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

16:45 US Final Services PMI 52.9 52.9

11:00 EU Final Services PMI 52.6 52.6

11:30 UK Final Services PMI 52.1 52.1

--- --- --- --- ---

--- --- --- --- ---

17:00 US ISM Manufacturing PMI 48.3 47.9

--- --- --- --- ---

5.03

--- --- --- --- ---

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Gold Fields Ltd GFI 74000 2.89 -0.04 1.97

AngloGold Ashanti plc ANG 146404 3.17 2.77 2.16

5.76 5.59

Harmony GM Co Ltd HAR 33899 4.29 -0.05 0.57

-4.83

Oceana Group Ltd OCE 5440 -2.86 -3.72 -2.40

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Montauk Renewables Inc MKR 2800 -6.85 -17.65 -3.45

Tsogo Sun Limited TSG 675 -6.12 -3.16 -3.57

Shaftesbury Capital plc SHC

1229 ZARc

3153 -4.45 -3.81 -2.44

--- --- ---

Astral Foods ARL 880 ZARc

Pepkor Holdings PPH 52 ZARc

Adcorp Holdings ADR 24 ZARc

African Media Entertainment AME 120 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

PPC Limited PPC 532 -3.80 -3.80

www.sanlamprivatewealth.com|Tuesday, 06 January

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 13 January

--- --- ---

--- --- ---

--- --- ---

--- --- ---

Tiger Brands TBS
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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CPIP 11500

GNDP 10000

NTCP 9618

9.19

8.54

8.17

10.08

9.67

Discovery DSBP 12994 8.69

01 Apr '26

10 Sept '26

17 Mar '26

01 Apr '26

06 May '26

11 Mar '26

2.54 3.21 1.49

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

-3.50

50962 1.30 1.80 2.53 1.80

104743 -1.38 -5.04 -0.94

141904 3.17 2.77 2.18 2.16

YTD%

24035 -0.52 0.67 10.40 -0.10

69355 0.26

Discovery Ltd 22660

-2.59

418950 -1.01 -1.42 3.03 -0.21

359347 -1.68 -1.91 -3.34

-2.15

92479 -2.78 -4.22 -7.36 -4.48

42051 -1.83 -1.90 0.21

414699

1.97

9253 0.83 3.20 7.87 2.36

71918 2.89 -0.04 0.68

-0.43

9063 -0.71 -0.68 3.75 -0.84

22700 -0.18 -1.05 -0.99

MTN Group Ltd 17112

1.48

20396 -0.99 -1.26 2.26 -0.82

12530 -1.05 -0.42 3.88

Nedbank Group Ltd 26903

0.57

12458 -0.95 -0.19 3.63 1.00

32504 4.29 -0.05 0.86

0.61

105000 -0.82 0.38 0.77 1.74

111177 -0.04 -0.72 4.44

0.96

26734 0.63 1.12 3.89 1.04

16992 0.71 1.75 8.30

-0.93 -1.35 -1.87Shoprite Holdings Ltd 26938

Sanlam Limited 9855

3.25

29142 -0.20 0.83 4.85 0.15

3977 2.14 1.58 4.69

Vodacom Group Ltd 14067

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

The JSE Top 40 Index rose 0.51% to 108,781.31 points, while the All Share Index gained 0.42% to 

116,582.66 points. Resources outperformed, with the Resources 10 Index up 2.54%, offsetting declines 

of 0.49% and 0.57% in the Financial 15 and Industrial 25 indices respectively. ASP Isotopes led the day’s 

gainers, advancing 11.83%, alongside broad strength across mining counters. Separately, Nersa has 

proposed recovering an additional R76 billion from consumers to compensate Eskom for past regulatory 

errors, exceeding the previously contested R54 billion settlement.

23911Absa Group Limited

Anglo American plc 69532

AngloGold Ashanti plc 146404

Anheuser-Busch InBev SA NV 103300

3.81

14110 -0.30 0.15 4.97 -0.45

145000 0.92 3.94 18.10Valterra Platinum Ltd 146327

-0.31

9921 -0.67 -0.95 2.07 0.06

27191

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 104136

South32 Limited 4062

Standard Bank Group Ltd 29083

Glencore plc 9330

Harmony GM Co Ltd 33899

Investec Ltd 12340

BHP Group Limited 51626

BID Corporation Ltd 41280

British American Tob plc 89908

Naspers Ltd -N- 111127

Investec plc 12398

Mondi plc 20194

Firstrand Ltd 8999

Gold Fields Ltd 74000

Compagnie Fin Richemont 353325

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Karooooo KRO

Investec Limited INPR 9851 9.14

SELECTED RELEASES

Alphamin Resources – Director Resignation Announced; Strategic Focus 

Maintained
Alphamin Resources announced that non-executive director Paul Baloyi will step down from the board 

with effect from 31 January 2026. Baloyi, appointed by the Industrial Development Corporation of South 

Africa, has served since April 2017 during a period in which Alphamin strengthened its position as a 

leading global tin producer. The board expressed appreciation for his service and stewardship. The 

company indicated no governance concerns arising from the change, with strategic priorities unchanged 

and continued emphasis on operational performance, capital discipline and value delivery across its 

asset base.

APH | +1.37% | Open : 1452 | High : 1480 | Low : 1451 | Close : 1480

Astoria Investments – Voluntary Offer Completed Ahead of Delisting
Astoria Investments confirmed the results of its voluntary offer and proposed delisting, with 

shareholders tendering 22,604,934 shares, representing 36.42% of the Offer Shares. As the Maximum 

Acceptances Condition has now been satisfied, the transaction and delisting will proceed in line with the 

published timetable. Offer consideration will be transferred electronically to certificated holders and 

credited to dematerialised shareholders on the payment date. Trading in Astoria shares on both the JSE 

Alternative Exchange and the SEM will be terminated following implementation, concluding the 

company’s public listing presence.

ARA | 0.00% | Open : 898 | High : 898 | Low : 898 | Close : 898

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Astoria Investment ARA Quarterly 27 Jan

Ellies Holdings ELI Final 30 Jan

Quarterly 22 Jan

Sable Exploration and Mining SXM Interim 26 Jan

PAGE 2

Absa

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

aReit Prop APO Interim 30 Jan

Standard Bank

10 Jun '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9600

ABSP 95800
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LOCAL INDICES
Normalised percentage performances

All Share Financial 15 Industrial 25 Resources 10
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

-0.24 1.06 0.30-3.63

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 11255 11343 -0.78 -4.09 18.66

1.25

AVI Ltd 10578 10630 -0.49 0.74 0.89 0.27

African Rainbow Min Ltd 20138 19988 0.75 3.00 7.68

3734 3743 -0.24

-2.80

Clicks Group Ltd 33000 33194 -0.58 -2.26 -4.01 -1.95

Bytes Technology Grp PLC 7919 8000 -1.01 -2.86 0.24

-1.75

Bidvest Ltd 23815 23403 1.76 0.56 4.44 0.28

Boxer Retail Limited 7010 7117 -1.50 -1.74 -2.16

1.69

Hammerson plc 7324 7361 -0.50 -1.28 1.30 0.25

Growthpoint Prop Ltd 1745 1745 0.00 0.29 1.69

1.11

Exxaro Resources Ltd 18475 18114 1.99 3.37 7.73 3.21

Dis-Chem Pharmacies Ltd 3539 3537 0.06 1.26 0.85

-2.66

PSG Fin Services Ltd 2727 2785 -2.08 1.72 1.75 0.07

Karooooo Ltd 76166 77531 -1.76 -2.66 0.88

5.63

Kumba Iron Ore Ltd 36402 35950 1.26 4.13 6.44 3.69

Impala Platinum Hlgs Ltd 27674 26961 2.64 6.18 23.89

1.28

Ninety One Plc 4835 4844 -0.19 -0.41 1.53 0.14

Momentum Group Limited 3873 3850 0.60 1.44 5.24

0.00

Mr Price Group Ltd 17003 17295 -1.69 -2.14 -21.70 -2.83

Life Healthc Grp Hldgs Ltd 1139 1139 0.00 -0.70 1.70

0.32

Ninety One Limited 4831 4831 0.00 1.22 4.34 1.05

Netcare Limited 1588 1600 -0.75 0.00 4.27

4.55

NEPI Rockcastle N.V. 14335 14470 -0.93 -1.64 0.39 -1.71

Northam Platinum Hldgs Ltd 35246 34664 1.68 6.22 13.42

-0.93

Primary Health Prop PLC 2120 2165 -2.08 -3.81 -4.68 -2.35

Pan African Resource plc 2668 2698 -1.11 1.56 9.84

1.21

OUTsurance Group Limited 7013 7080 -0.95 -3.15 -3.00 -2.14

Old Mutual Limited 1508 1517 -0.59 1.69 8.10

1.17

Remgro Ltd 18062 17996 0.37 -0.21 1.47 -0.55

Redefine Properties Ltd 607 602 0.83 1.51 2.36

-0.26

Quilter Plc 4057 4100 -1.05 -1.51 -2.48 0.05

Pepkor Holdings Ltd 2638 2675 -1.38 -0.30 -5.55

-0.20

Sasol Limited 10710 10476 2.23 1.33 5.28 0.85

Santam Limited 42658 42658 0.00 -0.10 1.81

-1.29

Shaftesbury Capital plc 3153 3300 -4.45 -3.81 -1.59 -2.44

Reinet Investments S.C.A 57251 57648 -0.69 -0.57 1.82

5.59

Tiger Brands Ltd 37006 36949 0.15 0.96 1.72 1.06

Sibanye Stillwater Ltd 6388 6082 5.03 5.76 18.21

-1.20

Sirius Real Estate Ltd 2105 2139 -1.59 -3.22 -4.14 -3.00

The Spar Group Ltd 9435 9492 -0.60 -0.08 -7.83

-0.86Woolworths Holdings Ltd 5552 5613 -1.09 -0.20 -2.75

-2.04

Truworths Int Ltd 5639 5668 -0.51 -1.28 0.30 -0.95

The Foschini Group Limited 8224 8341 -1.40 -2.62 -0.84

-0.38

Afrimat Limited 4244 4240 0.09 3.69 7.01 3.08

Alexander Forbes Grp Hldgs 777 780 -0.38 -0.38 -5.47

-1.36

AECI Limited 9069 9070 -0.01 1.73 3.06 1.53

Altron Limited A 1962 2000 -1.90 -2.44 1.29

-3.23

Burstone Group Limited 924 921 0.33 1.65 0.43 1.09

Blu Label Unlimited 1020 1038 -1.73 -2.30 -1.64

0.96

Attacq Limited 1642 1650 -0.48 -0.73 1.55 0.74

Astral Foods Ltd 26926 27241 -1.16 0.30 1.60

1.22

Datatec Ltd 7934 7824 1.41 1.03 -1.88 0.37

DRD Gold Ltd 5300 5156 2.79 2.20 4.41

1.99

Curro Holdings Limited 1455 1466 -0.75 -0.34 5.21 1.46

Coronation Fund Mngrs Ld 4769 4730 0.82 1.38 4.01

-0.50

Fortress Real Est Inv B 2350 2345 0.21 -0.59 -4.32 -1.67

Famous Brands Ltd 5321 5365 -0.82 -0.24 -4.50

-0.44

Equites Prop Fund Ltd 1830 1826 0.22 0.99 2.81 -0.27

Emira Property Fund Ltd 1353 1348 0.37 -0.07 0.22

-5.54

Hudaco Industries Ltd 20667 21100 -2.05 5.54 10.54 0.81

Hosken Cons Inv Ltd 14735 14833 -0.66 -2.42 8.27

-2.51

Grindrod Ltd 1697 1700 -0.18 0.12 4.95 -0.18

Fairvest Limited B 700 711 -1.55 0.14 2.79

-0.88

JSE Ltd 14342 14554 -1.46 1.09 7.37 -0.01

Italtile Ltd 897 905 -0.88 -0.55 -0.33

0.65

ASP ISOTOPES INC. 10400 9300 11.83 2.12 -8.33 6.67

Hyprop Inv Ltd 5739 5679 1.06 1.38 1.58

-3.45

MAS P.L.C 2250 2214 1.63 0.54 0.90 -0.40

Montauk Renewables Inc 2800 3006 -6.85 -17.65 -6.39

1.04

Lighthouse Properties plc 853 849 0.47 0.12 2.65 0.95

KAP Limited 194 196 -1.02 1.04 19.75

0.89

Pick n Pay Stores Ltd 2451 2460 -0.37 -0.65 -3.50 -1.57

Omnia Holdings Ltd 7950 7991 -0.51 1.15 3.11

0.92

Oceana Group Ltd 5440 5600 -2.86 -3.72 2.08 -2.40

Motus Holdings Ltd 12305 12392 -0.70 1.17 4.77

1.64

RCL Foods Limited 986 982 0.41 -1.40 5.79 -2.38

Raubex Group Ltd 4529 4522 0.15 2.89 8.74

0.52

PPC Limited 532 553 -3.80 -3.80 -1.12 -4.83

Premier Group Limited 16853 16831 0.13 1.23 0.49

0.00

Sappi Ltd 2426 2480 -2.18 -0.45 -0.78 -1.18

SA Corp Real Estate Ltd 360 360 0.00 -0.83 -1.37

-1.13

Reunert Ltd 6291 6248 0.69 1.50 0.90 0.95

Resilient REIT Limited 7910 7845 0.83 1.31 4.81

-0.73

Southern Sun LTD 1040 1041 -0.10 -0.29 5.05 1.56

Stor-Age Prop REIT Ltd 1780 1800 -1.11 -0.39 0.96

0.48

Supermarket Income REIT 1807 1834 -1.47 -3.37 1.52 -1.79

Super Group Ltd 1900 1900 0.00 1.44 -5.66

-0.17

Tsogo Sun Limited 675 719 -6.12 -3.16 2.27 -3.57

Telkom SA SOC Ltd 5891 5980 -1.49 1.46 10.82

0.21

Thungela Resources Ltd 9884 9659 2.33 2.53 8.76 2.96

Sun International Ltd 3873 3876 -0.08 -0.44 0.36

-0.37Wilson Bayly Hlm-Ovc Ltd 16647 16698 -0.31 -0.32 7.40

-0.20

We Buy Cars Hlds Ltd 4732 4786 -1.13 -0.55 -0.59 -1.07

Vukile Property Fund Ltd 2495 2463 1.30 1.09 5.85

2.87% -3 7 45

-43

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.50% -3 3

United States 4.17% -2 3

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

102

-9

SA Prime Rate Nov '25 10.25%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '25 2.15%

SA Repo Rate Nov '25 6.75%

South African 10Y 8.21% -4 -26 -81

Japan 2.10% 5 16

Germany

PAGE 3
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SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



3.52

YTD%

0.76

3.49

1.56

Eurostoxx 50 5910.40 5851.16 1.01 2.36 3.24 2.05

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

The STOXX 600 closed above the 600 level for the first time at 601.76 (+0.9%), supported by strong gains 

in defence stocks after US strikes on Venezuela heightened geopolitical risk. The defence index rose 

4.1%, with Rheinmetall up 9.3%. Germany’s DAX also reached a record high. Investors now turn attention 

to central bank policy guidance and macroeconomic indicators, while stronger-than-expected UK 

consumer borrowing pointed to resilient household demand ahead of the forthcoming Budget.

0.74FTSE 10004.57 9951.14 0.54 1.40

S&P 500 6902.05 6858.47 0.64 -0.05 0.46

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities closed higher, with the Dow Jones Industrial Average reaching a fresh record as financial and 

defence stocks outperformed. Energy counters also advanced after the US capture of Venezuelan 

President Nicolas Maduro raised expectations of renewed access to Venezuelan oil reserves. Trading 

volumes were elevated at over 19 billion shares. The S&P 500 Financials Index gained 2.2% ahead of 

results, with sector earnings expected to rise 6.7% year on year. Attention now turns to the upcoming 

nonfarm payrolls data for policy direction.

0.83

US VIX 14.90 14.51 2.69 4.93

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8211.50 8195.21 0.20 1.23 1.19

24872.92 24539.34 1.36 2.14

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian markets traded mixed, although defence stocks extended gains for a second session as investors 

assessed geopolitical developments following the US capture of Venezuela’s ousted leader, Nicolas 

Maduro. Kawasaki Heavy Industries and IHI rose more than 3%, while Korea Aerospace gained as much 

as 11%. China’s NFRA asked major lenders to review Venezuela-related credit exposure. Elsewhere, 

Indonesia reported a narrower-than-expected November trade surplus, while Vietnam’s economy grew 

8% in 2025 on resilient US-bound exports despite tariff headwinds.

1.38Shanghai 4023.42 3968.84 1.38

48382.39 1.23 1.06 2.13

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

1.90

Nasdaq 23395.82 23235.63 0.69 -0.33 -0.77 0.66

Dow Jones 48977.18

-3.31 -0.33

YTD%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 26347.24 26338.47 0.03 2.78 1.01

1.47 3.09

2.80

Nikkei 225 51832.80 50339.48 2.97 2.58 2.66 2.97
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EUROPEAN INDICES
Normalised percentage performances

CAC 40 DAX 30 FTSE
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AMERICA INDICES
Normalised percentage performances

Dow Jones Nasdaq S&P 500
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ASIAN INDICES
Normalised percentage performances
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CURRENCY MARKET SUMMARY

SELECTED HEADLINES AND THEMES

The South African rand was little changed as investors assessed the geopolitical implications of US 

military action in Venezuela, which supported safe-haven demand. South Africa has called for an urgent 

UN Security Council session in response. The US dollar traded near a two-week high, with the dollar index 

at 98.36, as earlier volatility eased and dovish Federal Reserve remarks supported risk appetite. However, 

weaker US manufacturing data and rising expectations of policy easing tempered further dollar strength.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5
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USDJPY 156.38 -0.02 156.40 -0.27 0.23 -0.17

GBPUSD 1.3556 0.10 1.3542 0.62 0.21 0.56

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

-0.77 -2.26 -1.47

AUDZAR 10.9836 -0.05 10.9894 -0.50 -1.52 -0.59

EURUSD 1.1734 0.10 1.1721 0.02 -0.44 -0.21

USDZAR 16.3320 -0.22 16.3681 -0.78 -1.82 -1.19

GBPZAR 22.1405 -0.10 22.1635 -0.17 -1.62 -0.63

EURZAR 19.1640 -0.10 19.1830

1747.65 1711.502.11 2.64 4.64 4.74

Platinum 2330.89 2275.552.43 6.31 7.92 10.81

Silver 78.73 76.602.78 5.20 6.15 7.00

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Oil prices eased as traders priced in the prospect of higher Venezuelan production following the US 

capture of Nicolas Maduro, increasing the likelihood of sanctions relief. This reinforces expectations of 

ample global supply and softer demand into 2026. Gold extended gains to a one-week high as dovish 

Federal Reserve comments boosted rate-cut expectations, while geopolitical tensions supported safe-

haven demand. Markets now look to US policy signals and clarity on Venezuelan supply normalisation.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

Brent Crude 61.80 1.63 0.16 1.4661.64 -0.26

Gold 4467.25 4449.000.41 2.72 2.70 3.03
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