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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 50.00
All Share 122281.28 121501.68 0.64 1.76 4.44 5.57
Top 40 114357.72 113497.21 0.76 1.86 4.43 5.91 20,00
Financial 15 25482.77 25614.87 -0.52 1.18 2.61 2.45
Industrial 25 134415.03 135969.52 -1.14 -3.02 -2.56 -2.98
Resource 10 146664.82 14182803 341 716 13.63 1861 3000
Mid Cap 123411.33 121967.28 1.18 4.50 8.45 8.74
Small Cap 111605.25 111918.75 -0.28 1.00 3.66 3.38 20.00
Bank's 15861.04 15949.56 -0.56 1.18 2.88 2.85 W\J\_\rl\,v'/““m
Retailers 6504.91 6563.89  -0.90 338 428 320 10.00
Property (J253) - TR 3185.25 3207.82 -0.70 0.75 2.81 1.50 Q W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00 R, i %
Dow Jones 49098.71 49384.01 -0.58 -0.53 0.75 2.15
Nasdaq 23501.24 23436.02 0.28 -0.06 -0.47 112 1000
S&P 500 6915.61 6913.35 0.03 -0.35 -0.24 1.02
US VIX 16.09 15.64 2.88 1.45 19.45 7.63

-20.00
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov
CAC 40 8143.05 8148.89 -0.07 -1.40 0.49 -0.08 All Share FTSE S&P 500 SHANGHAI
DAX 30 24900.71 24856.47 0.18 -1.57 2.30 1.68 INTERNATIONAL INDICES
Eurostoxx 50 5953.06 5067.70  -025  -1.21 279 1 & 3-Year percentage performances
FTSE 10143.44 10150.05 -0.07 -0.90 2.76 2.14 EZ
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 26749.51 26629.96 0.45 -0.36 3.60 4.37 120 E
Nikkei 225 53846.87 53688.89 0.29 -0.17 6.82 6.97 110 - B
Shanghai 4136.16 4122.58 0.33 0.84 4.46 4.22 100 &
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 90 al
Tencent (China) 600.50 59500 092 042 364  -0.67 80 R
BHP (Australia) 4843.00 484300 000 073 114 6.46 0 ®

~

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z E N a
TIME AREA  EXPECTED EVENTS AND RELEASES EXP. PREV. 40 é 3 © 3
11:00 EU German ifo Business Climate 88.30 87.60 20 2 - § & 8
1530 US Core Durable Goods Orders m/m 0.30% 0.10% 20 = ; -
1530 US Durable Goods Orders m/m 3.10% -2.20% 10
- - - - - 0
— — — — — All Share Nasdag S&P 500 FTSE Nikkei Shanghai
TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Y omsy
10:30  EU German Flash Manufacturing PMI 47.80 4870 ;UsziestogrARE INDEX
11:30 UK Flash Manufacturing PMI 50.60 51.60 130000
11:30 UK Flash Services PMI 51.70  54.30
16:45 US Flash Manufacturing PMI 51.90 51.90
16:45 US Flash Services PMI 5290 52.50 120000 /\[‘/
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS
BEST ONE-DAY % PERFORMERS CODE CLOSE  1D%  5D% YTD% 110000
Sibanye Stillwater Ltd SsSw 7779 6.29 1220 28.58
Tsogo Sun Limited TSG 809 561 1252 1557 100000
African Rainbow Min Ltd ARI 24299 551 1262 2217
Impala Platinum Hlgs Ltd IMP 34931 471 17.38 3332
ASP ISOTOPES INC. 1ISO 12922 4.61 256  32.53 90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
MTN Group Ltd MTN 17618 -3.99 -1.67 3.94 80000
Primary Health Prop PLC PHP 2220 -3.85 -4.43 2.26
Telkom SA SOC Ltd TKG 6044 -3.57 -0.76 242
The Foschini Group Limited TFG 8604 328 107 249 %0 — . — 2050 1 bec
AECI Limited AFE 9659 -3.16 3.60 8.14
DIVIDEND DATA Last date to trade Tuesday, 27 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Supermarket Income REIT plc SRI 1.545GBPp — —
Primary Health Properties plc PHP 1.825GBPp — —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 24960 25275 -1.25 1.88 537 428 South African equities closed firmer, with the All Share Index rising 0.64% to 122,281.28 points and the
Top 40 advancing 0.76% to 114,357.72. Gains in Resources, up 3.41%, more than offset weakness in

Anglo American ple 74160 72914 7 4651030 8.25 Financials and Industrials. Corporate attention centred on Nissan Motor, which confirmed plans to sell its
AngloGold Ashanti plc 166175 161138 3.13 3.48 1146 1595 Rosslyn manufacturing assets to the local unit of Chery Automobile, subject to regulatory approval. The
Anheuser-Busch InBev SA NV 111979 112406 0.38 -0.58 4.92 460 disposal forms part of Nissan’s global restructuring, while Chery has previously flagged multiple strategic
options to expand its South African manufacturing footprint.
BHP Group Limited 54060 52530 2.91 1.71 6.01 6.60
BID Corporation Ltd 40436 40796 -0.88 -1.20 -2.71 -4.15
British American Tob plc 94440 93718 0.77 -0.47 1.32 0.34
Compagnie Fin Richemont 316779 323222 -1.99 -438 -11.98 -12.66 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 435858 434829 0.24 1.06 3.51 4.88 20000
1

Discovery Ltd 23054 23068 -0.06 1.18 1.07 1.30
Firstrand Ltd 9144 9286 -1.53 0.31 0.89 0.76 115000
Gold Fields Ltd 85151 82915 2.70 4.03 10.32 17.33
Glencore plc 10952 10693 242 391 2317 2015 10000
Harmony GM Co Ltd 38067 36440 4.46 3.96 4.87 12.93 105000
Investec Ltd 13109 13245 -1.03 0.08 5.65 7.29
Investec plc 13124 13300 -1.32 -0.12 5.47 7.42 100000
Mondi plc 19155 19075 0.42 -3.44 -4.61 -5.92
MTN Group Ltd 17618 18350 399 167 588 394 00
Nedbank Group Ltd 27355 27092 0.97 0.41 3.57 274 90000
Naspers Ltd -N- 102304 102917 -0.60 -6.17 -8.67 -7.38
Prosus N.V. 95691 96700 -1.04 -5.65 -7.72 -6.51 85000
South32 Limited 4879 4754 2.63 7.75 2393 24.02

80000
Standard Bank Group Ltd 29584 29621 -0.12 2.50 2.62 1.87
Shoprite Holdings Ltd 26863 26946 -0.31 -2.53 -0.40 -0.59 75000
Sanlam Limited 10249 10282 -0.32 3.11 3.95 4.06
Valterra Platinum Ltd 169218 163410 3.55 1214 1395 20.05 70000

24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov
Vodacom Group Ltd 14701 14816 -0.78 2.51 6.31 4.03
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
160 SELECTED RELEASES

Valterra Platinum - Earnings Surge on Pricing and Cost Discipline

140 Valterra Platinum flagged a materially stronger FY25 earnings outcome, with headline earnings and
HEPS expected to increase by 85%—105% year on year. Performance was driven by a 26% stronger PGM
dollar basket price and R5 billion in operational cost reductions, more than offsetting inflation, demerger-

120 related costs and non-recurring asset write-offs. Basic earnings are forecast to rise 105%—125%, despite
lower sales volumes linked to prior-period work-in-progress drawdowns and flooding at Amandelbult,
100 partially mitigated by insurance proceeds.
80 VAL | +3.55% | Open : 167105 | High : 174298 | Low : 162419 | Close : 169218
60 Reinet Investments S.C.A. — NAV Softens, Strategic Disposal in Focus
Reinet Investments reported a modest decline in net asset value during the December 2025 quarter, with
40 NAV down 1.0% quarter on quarter to EUR 6.6 billion and NAV per share easing to EUR 36.24. Long-term
performance remains solid, reflecting an 8.4% compound annual growth rate in euro terms since 2009,
20 . including dividends. The group funded EUR 15 million of commitments during the quarter, while the

’M/JV-J“V agreed sale of Pension Insurance Corporation Group to Athora, expected to close in 2026, remains a key
near-term catalyst.

RNI[-0.22% | Open : 57500 | High : 57500 | Low : 356450 | Close : 56975

20
24an 24 Mar 24 ey 24 24 Sept 24 Nov Mr Price Group — NKD Transaction Progresses, Investor Update Scheduled
All Share Financial 15 Industrial 25 Resources 10 Mr Price Group confirmed continued progress on its acquisition of NKD Group GmbH, with conditions
EXPECTED COMPANY REPORTING SCHEDULE precedent advancing largely as planned. The primary outstanding approval relates to the European
Commission’s Foreign Subsidies Regulation, with the formal review period now underway and no
COMPANY CODE RELEASE DATE

material delays anticipated. Management also announced an investor presentation scheduled for 17

Sable Exploration and Mining SXM Interim 26 Jan March 2026 in Cape Town, where it will outline NKD's strategic rationale, growth prospects and expected
contribution, providing greater clarity on the transaction’s medium-term implications.

Astoria Investment ARA Quarterly 27 Jan
Ellies Holdings ELI Final 30Jan  MRP |-0.19% | Open : 17690 | High : 17980 | Low : 17400 | Close : 17600
aReit Prop APO Interim 30 Jan
Sebata SEB Final 30 Jan
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9922 8.20 10 Jun 26
Standard Bank SBPP 9575 8.55 01 Apr 26
Capitec CPIP 11500 7.63 17 Mar '26
Grindrod GNDP 9925 9.42 01 Apr 26
Netcare NTCP 9500 9.06 06 May '26
Discovery DSBP 12500 8.11 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 11291 11397 -0.93 -6.68 19.48 -3.32  ADVTECH Ltd 4038 3960 1.97 5.27 8.43 8.46
African Rainbow Min Ltd 24299 23030 5.51 12,62  21.62 2217 Altron Limited A 1935 1919 0.83 -1.43 -4.07 -2.71
AVI Ltd 10879 10902 -0.21 0.43 4.46 3.12  AECI Limited 9659 9974 -3.16 3.60 7.92 8.14
Boxer Retail Limited 7391 7272 1.64 3.08 417 3.59 Alexander Forbes Grp Hidgs 845 849 -0.47 0.96 8.33 8.33
Bidvest Ltd 24315 24500 -0.76 -0.72 3.91 2.38  Afrimat Limited 4222 4238 -0.38 5.13 2.38 2.55
Bytes Technology Grp PLC 7327 7238 1.23 -6.46  -11.43  -10.07 Astral Foods Ltd 27168 26994 0.64 3.85 -0.03 1.87
Clicks Group Ltd 31470 32447 -3.01 -9.22 -5.66 -6.50  Attacq Limited 1676 1682 -0.36 -0.06 1.88 2.82
Dis-Chem Pharmacies Ltd 3586 3510 217 -0.06 2.96 2.46  Blu Label Unlimited 973 978 -0.51 -6.89 -5.90 -7.69
Exxaro Resources Ltd 18840 18748 0.49 1.76 6.10 5.25 Burstone Group Limited 927 935 -0.86 -0.96 3.92 1.42
Growthpoint Prop Ltd 1785 1803 -1.00 0.79 4.51 4.02  Coronation Fund Mngrs Ld 5080 5100 -0.39 4.40 7.38 8.64
Hammerson plc 7439 7351 1.20 -0.93 1.71 1.82 DRD Gold Ltd 6076 5895 3.07 1.95 3.99 16.04
Impala Platinum Hlgs Ltd 34931 33361 4.71 17.38 2795 33.32 Datatec Ltd 7913 7995 -1.03 -3.38 -1.00 0.10
Kumba Iron Ore Ltd 37301 36786 1.40 5.29 7.25 6.25  Emira Property Fund Ltd 1326 1333 -0.53 -1.34 -0.30 -2.43
Karooooo Ltd 74475 74996 -0.69 -7.83 -7.01 -4.82  Equites Prop Fund Ltd 1870 1872 -0.11 1.08 3.89 1.91
PSG Fin Services Ltd 2722 2756 -1.23 0.89 1.57 -0.11  Famous Brands Ltd 5551 5595 -0.79 0.18 6.22 3.80
Life Healthc Grp Hldgs Ltd 1160 1189 -2.44 -1.69 0.35 1.84  Fortress Real EstInv B 2395 2397 -0.08 1.31 1.78 0.21
Mr Price Group Ltd 17600 17633 -0.19 6.02 2.77 0.58  Fairvest Limited B 665 671 -0.89 1.06 -4.73 -7.38
Momentum Group Limited 3819 3809 0.26 1.09 0.47 -0.13  Grindrod Ltd 1773 1776 -0.17 1.84 5.22 4.29
Ninety One Plc 5200 5221 -0.40 -2.15 7.42 7.71  Hosken Cons Inv Ltd 15881 15799 0.52 0.88 5.68 1.80
Northam Platinum Hldgs Ltd 41373 39909 3.67 894 19.57 2273 Hudaco Industries Ltd 19950 20239 -1.43 -0.72 4.45 -2.68
NEPI Rockcastle N.V. 14739 14847 -0.73 0.92 1.72 1.06  Hyprop Inv Ltd 5750 5777 -0.47 1.23 2.70 0.84
Netcare Limited 1571 1620 -3.02 -4.44 -0.57 -0.76  ASP ISOTOPES INC. 12922 12352 4.61 2.56 -4.28 3253
Ninety One Limited 5108 5124 -0.31 -2.30 6.66 6.84  Italtile Ltd 1020 1035 -1.45 2.10 13.97 12.71
Old Mutual Limited 1516 1525 -0.59 2.57 3.69 1.74  JSE Ltd 14750 14524 1.56 1.26 4.51 2.84
OUTsurance Group Limited 7038 7001 0.53 1.19 -3.12 -1.79  KAP Limited 231 235 -1.70 132 19.07 20.31
Pan African Resource plc 3007 2875 4.59 1076 1035 11.66 Lighthouse Properties plc 855 855 0.00 -0.58 0.35 1.18
Primary Health Prop PLC 2220 2309 -3.85 -4.43 0.77 2.26  Montauk Renewables Inc 2422 2495 -2.93 -1.42 -9.86 -16.48
Pepkor Holdings Ltd 2655 2667 -0.45 5.48 0.68 0.38 MASP.LC 2220 2231 -0.49 -0.80 0.68 -1.73
Quilter Plc 4201 4239 -0.90 0.17 2.31 3.60 Motus Holdings Ltd 13279 13307 -0.21 2.60 9.52 8.91
Redefine Properties Ltd 632 637 -0.78 1.94 7.67 5.33  Oceana Group Ltd 6100 6050 0.83 3.21 9.81 9.44
Remgro Ltd 18139 18328 -1.03 0.30 1.19 -0.12 Omnia Holdings Ltd 8533 8620 -1.01 0.67 8.14 8.29
Reinet Investments S.C.A 56975 57100 -0.22 -3.20 -1.09 -1.77  Pick n Pay Stores Ltd 2460 2489 -1.17 -1.99 0.70 -1.20
Shaftesbury Capital plc 3096 3105 -0.29 -4.56 -3.79 -4.21  Premier Group Limited 18177 18103 0.41 1.41 8.84 8.42
Santam Limited 42139 42914 -1.81 -1.28 -2.17 -1.42  PPC Limited 600 605 -0.83 6.19 10.50 7.33
Sasol Limited 11703 11446 2.25 1484 11.22 10.20  Raubex Group Ltd 4904 4915 -0.22 5.74 9.96 10.05
The Spar Group Ltd 9227 9372 -1.55 -2.26 -1.32 -3.38  RCL Foods Limited 992 1020 -2.75 -2.94 1.43 -1.78
Sirius Real Estate Ltd 2190 2201 -0.50 -1.93 3.16 0.92 Resilient REIT Limited 8152 8200 -0.59 1.60 4.96 1.90
Sibanye Stillwater Ltd 7779 7319 6.29 1220  20.23  28.58 Reunert Ltd 6272 6254 0.29 -0.49 1.18 0.64
Tiger Brands Ltd 34174 34675 -1.44 -0.32 -6.76 -6.67  SA Corp Real Estate Ltd 355 362 -1.93 -1.66 -2.20 -1.39
The Foschini Group Limited 8604 8896 -3.28 1.07 3.35 2.49  SappiLtd 2235 2269 -1.50 -6.17 -9.70 -8.96
Truworths Int Ltd 6036 6089 -0.87 6.74 7.38 6.02  Super Group Ltd 1800 1830 -1.64 -0.11 -4.00 -4.81
Woolworths Holdings Ltd 5922 6015 -1.55 -1.14 7.71 5.75 Supermarket Income REIT 1820 1864 -2.36 -3.65 -0.22 -1.09
Stor-Age Prop REIT Ltd 1772 1771 0.06 -0.39 0.11 -1.17
SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026 Southern Sun LTD 1038 1070 299  -1.14 0.00 1.37
12 Sun International Ltd 4131 4217 204 406 749  6.88
Thungela Resources Ltd 10690 10383 2.96 541 1152 11.35
17 Telkom SA SOC Ltd 6044 6268 -3.57 076 605 242
Tsogo Sun Limited 809 766 561 1252 17.08 1557
Vukile Property Fund Ltd 2510 2542 -1.26 0.16 1.99 0.40
10 We Buy Cars Hlds Ltd 5285 5267 0.34 -0.71 1115 10.50
Wilson Bayly HIm-Ovc Ltd 17265 17100 0.96 2.46 4.76 3.33
9
. AN
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.22% -3 -40  United States Dec '25 3.50%-3.75%
United Kingdom 4.51% 4 1 -12 United Kingdom Aug 24 4.00%
Germany 2.90% 2 4 34 European Jun'25 2.15%
Japan 2.24% 1 20 102  SA Repo Rate Nov '25 6.75%
South African 10Y 8.15% -1 -20 -85  SA Prime Rate Nov '25 10.25%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities ended lower and posted weekly declines as investors remained cautious amid
heightened geopolitical uncertainty linked to tensions with the United States. The STOXX 600 snapped a
five-week winning streak, with insurance stocks under pressure alongside a sell-off in longer-dated
bonds. Strength in energy and mining stocks helped limit broader losses, reflecting elevated commodity
prices and risk aversion. On the corporate front, Ericsson rallied strongly after a fourth-quarter earnings
beat and the announcement of a share buyback, while Adidas and Puma weakened following broker
downgrades and valuation concerns.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8143.05 8148.89 -0.07 -1.40 0.49 -0.08
DAX 30 24900.71 24856.47 0.18 -1.57 2.30 1.68
Eurostoxx 50 5953.06 5967.70 -0.25 -1.21 2.79
FTSE 10143.44 10150.05 -0.07 -0.90 2.76 214
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8400 26000 10400
8300 25500 10200
25000
8200 10000
24500
-20 8100 24000 9800
24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov
8000 23500 9600
CAC 40 DAX 30 FTSE 29Dec  08Jan  18Jan 29Dec  08Jan  18Jan 29Dec  08Jan  18Jan
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

25 US markets finished mixed after a volatile week, with the Dow Jones easing and the S&P 500 largely
unchanged. Sentiment was weighed down by a sharp sell-off in Intel, which issued weaker-than-expected

20 guidance amid difficulties meeting demand for Al-related server chips. Despite renewed geopolitical
noise around potential tariffs, investors remain broadly constructive on the resilience of the US economy.

15 Mega-cap technology stocks rebounded on continued Al optimism, while Nvidia gained following reports

-30
24 Jan 24 Mar 24 May
Dow Jones
ASIAN INDICES
Normalised percentage performances
40

of potential renewed demand from major Chinese technology groups.

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 49098.71 49384.01 -0.58 -0.53 0.75 2.15
Nasdaq 23501.24 23436.02 0.28 -0.06 -0.47 1.12
S&P 500 6915.61 6913.35 0.03 -0.35 -0.24 1.02
US VIX 16.09 15.64 2.88 1.45 19.45 7.63
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
50000 24000 7000
49000 23500 6900
48000 23000 6800
24 Jul 24 Sept 24 Nov
47000 22500 6700
Nasdaq S&P 500 29 Dec 08 Jan 18 Jan 29 Dec 08 Jan 18 Jan 29 Dec 08 Jan 18 Jan
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asia-Pacific markets traded mixed as investors assessed ongoing geopolitical risks and regional data.
China reported a year-on-year decline in foreign direct investment during 2025, underscoring persistent
structural and confidence challenges, although inflows from select European and Middle Eastern
countries improved. In corporate developments, Chinese energy drink producer Eastroc Beverage is
pursuing a sizeable Hong Kong listing to fund capacity expansion, while South Korea's S-Oil reported a
sharp increase in quarterly operating profit and guided to resilient refining margins supported by supply
disruptions and steady demand.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 26749.51 26629.96 0.45 -0.36 3.60 4.37
Nikkei 225 53846.87 53688.89 0.29 -0.17 6.82 6.97
Shanghai 4136.16 4122.58 0.33 0.84 4.46 4.22
HANG SENG NIKKEI SHANGHAI
-10 Last 20 Sessions Last 20 Sessions Last 20 Sessions
27500 56000 4200
27000 54000
-20 4100
26500
52000
26000 4000
-30 25500 50000
24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov 25000 48000 3900
Hang Seng Nikkei 225 Shanghai 29 Dec 08 Jan 18 Jan 29 Dec 08 Jan 18 Jan 29 Dec 08 Jan 18 Jan

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
80
Oil prices stabilised after recent gains as supply disruptions in the United States and elevated Middle East
tensions continued to underpin the market. Weather-related production losses and geopolitical risk
premia offset concerns around demand momentum. Kazakhstan’s Caspian Pipeline Consortium returned
s to full capacity following maintenance, easing some supply-side pressure. Gold surged to fresh record
highs as investors sought safe-haven assets amid rising geopolitical uncertainty and currency volatility,
reinforcing a defensive shift towards precious metals and other hard-asset hedges.
70
65
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
Brent Crude 65.98 -0.35 66.21 2.89 3.45 8.70
60
Gold 5063.65 1.54 4986.90 1.02 8.52 15.48
Palladium 2079.81 1.65 2046.00 6.66 10.80 25.21
55 Platinum 2863.51  3.23 277380 523 1853 3508
24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov
Silver 107.80 4.65 103.01 7.09 1432  43.89
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 5500
5000
2500
4500
2000
4000
1500
3500
1000
3000
500 2500
24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov 24 Jan 24 Mar 24 May 24 Jul 24 Sept 24 Nov
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.0798 -0.26 16.1223 -0.04 -1.73 -2.68 The South African rand softened modestly but remained close to the 16-per-dollar level as markets
GBPZAR 21.9753 -0.06 21.0874 0.98 019 1.42 positioned ahead of the upf:omlng cent‘ral bank interest (ate dec@lon. Gl9bally, thle Japanese }/en
strengthened sharply, fuelling speculation around potential coordinated intervention and placing
EURZAR 19.0770 0.12 19.0537 0.49 013 -2.14  pressure on the US dollar. The euro traded at multi-month highs, while renewed yen and euro strength
AUDZAR 11.1223 0.09 11.1121 0.72 135 0.52 coincided with further gains in precious metals. Currency movements continue to reflect heightened
sensitivity to policy signals, geopolitical risk and relative interest rate expectations across major markets.
EURUSD 1.1864 0.30 1.1829 0.63 1.99 0.71
USDJPY 153.94 -1.13 155.69 -1.72 -1.51 -0.62
GBPUSD 1.3667 0.20 1.3640 1.04 1.95 1.29
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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