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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 60.00
All Share 124563.48 122281.28 1.87 3.70 6.39 7.54
Top 40 116709.21 11435772 206 394 658 809 50.00
Financial 15 25475.58 25482.77 -0.03 1.66 2.58 2.42
Industrial 25 134077.51 134415.03 -0.25 -2.08 -2.80 -3.22 40.00
Resource 10 154888.58 146664.82 5.61 11.42  20.00 2526
Mid Cap 125029.33 123411.33 1.31 5.68 9.87 10.17 30.00
Small Cap 111773.51 111605.25 0.15 1.54 3.82 3.54
Banks 15845.95 15861.04 -0.10 1.54 2.78 2.75 20.00
Retailers 6429.73 6504.91 -1.16 2.54 3.08 2.00
Property (J253) - TR 3188.28 318525 010 072 291 1.60 10.00 W"W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% M W
Dow Jones 49412.40 4909871 064 011 144 281 000 (RAFTEE S ‘kf """"""
Nasdaq 23601.36 23501.24 0.43 0.37 0.04 1.55
S&P 500 6950.23 691561 050 015 029 153 1000
US VIX 16.15 16.09 0.37 -14.28 18.75 8.03

-20.00
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
CAC 40 8131.15 8143.05 -0.15 0.24 0.34 -0.23 All Share FTSE S&P 500 SHANGHAI
DAX 30 24933.08 24900.71 0.13 -0.10 2.44 1.81 INTERNATIONAL INDICES
Eurostoxx 50 5970.40 505306 029 041 3.09 1 & 3-Year percentage performances
FTSE 10148.85 10143.44 0.05 -0.46 2.82 2.19 EZ
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 26765.52 26749.51 0.06 0.76 3.67 4.43 120 E
Nikkei 225 52885.25 53846.87 -1.79 -1.30 4.21 5.06 110 2 ~
Shanghai 4132.61 4136.16 -0.09 0.45 4.26 413 100 §
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 90 ~
Tencent (China) 606.00 59950  1.08 076 -1.72  0.08 80 S
BHP (Australia) 4966.00 484300 254 073 066  6.46 70 o 5

R 3

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z & .
TIME AREA  EXPECTED EVENTS AND RELEASES EXP. PREV. 40 é § 2 3
09:00 SA [Leading Business Cycle Indicator MoM -0.30% 0.40% 20 § " § & 8
17:00 US CB Consumer Confidence 90.60 89.10 20 - « -
17.00 US Richmond Manufacturing Index -5 -7 10
21:.00 US President Trump Speaks - - 0
— — — — — All Share Nasdag S&P 500 FTSE Nikkei Shanghai
TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Y omsy
11:00 EU German ifo Business Climate 8830  87.60 'ZJUSZE&—,CSL;UEEARE INDEX
1530 US Core Durable Goods Orders m/m 0.30% 0.50% 130000
1530 US Durable Goods Orders m/m 3.10% 5.30%
- - - - T 120000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS
BEST ONE-DAY % PERFORMERS CODE CLOSE  1D%  5D% YTD% 110000
Ninety One Limited NY1 5550 8.65 8.19 16.08
Gold Fields Ltd GFI 92000 8.04 1047 2677 100000
AngloGold Ashanti plc ANG 179396 796 1030 25.18
Ninety One Plc N91 5600 7.69 6.38  15.99
Karooooo Ltd KRO 78500 5.40 129 032 90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Oceana Group Ltd OCE 5556 -8.92 -5.33 -0.32 80000
Thungela Resources Ltd TGA 10401 -2.70 -0.33 8.34
Sasol Limited SoL 11400 -2.59 1541 7.34
Bidvest Ltd BT 23688 258 229 026 5 bee 1 oo 2050 1 bec
Dis-Chem Pharmacies Ltd DCP 3505 -2.26 -1.43 0.14
DIVIDEND DATA Last date to trade Tuesday, 27 January
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Supermarket Income REIT plc SRI 1.545GBPp — —
Primary Health Properties plc PHP 1.825GBPp — —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 25140 24960 0.72 273 6.13 503 South African equities rallied strongly, with the JSE All Share climbing 1.87% to 124,563.48 and the Top
. 40 advancing 2.06% to 116,709.21, both new record closes. Gains were driven by firmer metal prices and
Anglo American ple 75982 74160 2:46 631 18.01 10.97 rand strength, which buoyed resource stocks. Fiscal developments provided additional support after
AngloGold Ashanti plc 179396 166175 7.96 1030 2033 2518 National Treasury signalled debt stabilisation relative to GDP and a third consecutive primary surplus.
Anheuser-Busch InBev SA NV 112500 111979 0.47 013 5.41 509 Prospects for a formal fiscal anchor and continued consolidation have lowered bond yields and bolstered
the currency, reinforcing a recent ratings upgrade and improving medium-term sovereign risk
BHP Group Limited 55020 54060 1.78 3.17 7.89 8.50 :
perceptions.
BID Corporation Ltd 40536 40436 0.25 -0.51 -2.47 -3.91
British American Tob plc 94580 94440 0.15 -1.43 1.47 0.49
Compagnie Fin Richemont 313315 316779 -1.09 -3.04 -1294 -13.62 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 432947 435858 -0.67 1.82 2.82 418 20000
1
Discovery Ltd 22833 23054 -0.96 0.77 0.10 0.33
Firstrand Ltd 9121 9144 -0.25 0.37 0.64 0.51 115000
Gold Fields Ltd 92000 85151 8.04 1047 19.19 26.77
Glencore plc 11050 10952 089 425 2427 2123 10000
Harmony GM Co Ltd 39460 38067 3.66 5.91 8.71 17.06 105000
Investec Ltd 13150 13109 0.31 1.21 5.98 7.63
Investec plc 13243 13124 0.91 1.62 6.43 8.40 100000
Mondi plc 19390 19155 1.23 -0.29 -3.44 -4.76
MTN Group Ltd 18216 17618 339 314 048 747 00
Nedbank Group Ltd 26764 27355 -2.16 -2.03 1.33 0.52 90000
Naspers Ltd -N- 101012 102304 -1.26 -5.48 -9.83 -8.55
Prosus N.V. 94687 95691 -1.05 -5.36 -8.69 -7.49 85000
South32 Limited 4979 4879 2.05 8.71 26.47  26.56
80000
Standard Bank Group Ltd 29800 29584 0.73 3.24 3.36 2.62
Shoprite Holdings Ltd 26618 26863 -0.91 -1.65 -1.31 -1.50 75000
Sanlam Limited 10388 10249 1.36 5.27 5.35 5.47
Valterra Platinum Ltd 177218 169218 473 1490 19.34 2573 70000
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
Vodacom Group Ltd 15161 14701 3.13 6.10 9.63 7.29
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
180 SELECTED RELEASES
Cashbuild - Soft Like-for-Like Sales Weigh on Update
160 Cashbuild reported a subdued second quarter for FY2026, with Group revenue increasing 1% year on
year, supported by 15 new stores, while like-for-like sales from 309 existing outlets declined 2%.
140 Transaction volumes rose 2%, but selling price inflation remained muted at 0.8%, pointing to limited
pricing power. First-half revenue grew 3% on stronger first-quarter momentum. South Africa remained
120 the key earnings base, while the broader African footprint delivered mixed results. The store base closed
at 322 following openings, refurbishments, disposals and the Amper Alles consolidation.
100
CSB|-6.88% | Open : 15700 | High : 15700 | Low : 14700 | Close : 14701
80
Pan African Resources — Production Surge and Dividend Signal Strong Half
60 Pan African Resources delivered a robust H1FY26, with gold output rising 51% to 128,2960z, led by a
sharp recovery at Evander, steady Barberton and Elikhulu production, and ramp-up at Tennant Mines. Net
40 debt fell more than 65%, materially strengthening the balance sheet and supporting a proposed interim
dividend of 12 cents per share. Although all-in sustaining costs were temporarily elevated by currency
20 AT effects and once-off factors, higher second-half volumes are expected to ease unit costs. Expansion
X ﬂ_/w across tailings operations underpins medium-term production growth.
o GERNEY [~
Wi
PAN | +4.82% | Open : 3075 | High : 3205 | Low : 3069 | Close : 3152
20
27 J 27 M 27 M 27 Jul 27 Sept 27 N . .
o o T ’ e o Spear REIT - Strong Letting Momentum Supports Upgraded Guidance
All Share Financial 15 Industrial 25 Resources 10 Spear REIT reported solid year-to-date performance to December 2025, with distributable income per
EXPECTED COMPANY REPORTING SCHEDULE share up 5.7% and revenue growth exceeding 20%, driven by acquisitions and firm leasing activity across
its Western Cape-focused portfolio. Occupancy improved to 97.2%, with industrial assets continuing to
COMPANY CODE RELEASE DATE " anchor earnings while retail and office vacancies declined. Balance sheet metrics remained
Astoria Investment ARA Quarterly 27 Jan conservative, with loan-to-value at 25% and stronger interest cover. Management lifted full-year
o . ) 6% . . .
Ellies Holdings ELl Final 30 Jan distributable income guidance to 5-6% growth, supported by rental traction, expanding solar income and
easing borrowing costs.
aReit Prop APO Interim 30 Jan
Sebata SEB Final 30Jan SEA|-1.01% | Open: 1184 |High: 1220 |Low:1175| Close: 1175
Lesaka Technologies LSK Interim 04 Feb
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9925 8.20 10 Jun 26
Standard Bank SBPP 9570 8.55 01 Apr 26
Capitec CPIP 11500 7.63 17 Mar '26
Grindrod GNDP 9925 9.42 01 Apr 26
Netcare NTCP 9500 9.06 06 May '26
Discovery DSBP 12300 8.11 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 11270 11291 -0.19 -3.20  19.26 -3.50  ADVTECH Ltd 4040 4038 0.05 6.29 8.49 8.51
African Rainbow Min Ltd 25569 24299 523 1736 27.97 28.55 Altron Limited A 1919 1935 -0.83 -0.72 -4.86 -3.52
AVI Ltd 10898 10879 0.17 1.15 4.64 3.30  AECI Limited 9673 9659 0.14 3.23 8.08 8.30
Boxer Retail Limited 7480 7391 1.20 3.95 5.43 4.84  Alexander Forbes Grp Hldgs 855 845 1.18 6.48 9.62 9.62
Bidvest Ltd 23688 24315 -2.58 -2.29 1.23 -0.26  Afrimat Limited 4330 4222 2.56 9.87 5.00 517
Bytes Technology Grp PLC 7500 7327 2.36 -1.59 -9.34 -7.94  Astral Foods Ltd 27112 27168 -0.21 417 -0.24 1.66
Clicks Group Ltd 31000 31470 -1.49  -11.79 -7.07 -7.89  Attacq Limited 1699 1676 1.37 1.74 3.28 4.23
Dis-Chem Pharmacies Ltd 3505 3586 -2.26 -1.43 0.63 0.14  Blu Label Unlimited 970 973 -0.31 -3.77 -6.19 -7.97
Exxaro Resources Ltd 19000 18840 0.85 2.76 7.01 6.15  Burstone Group Limited 929 927 0.22 -0.32 415 1.64
Growthpoint Prop Ltd 1786 1785 0.06 0.62 4.57 4.08  Coronation Fund Mngrs Ld 5158 5080 1.54 7.75 9.03 10.31
Hammerson plc 7566 7439 1.71 2.83 3.45 3.56 DRD Gold Ltd 6233 6076 2.58 1.43 6.67 19.04
Impala Platinum Higs Ltd 36700 34931 506 21.12 3443  40.08 Datatec Ltd 7819 7913 -1.19 -2.46 -2.18 -1.09
Kumba Iron Ore Ltd 37768 37301 1.25 5.83 8.59 7.58  Emira Property Fund Ltd 1329 1326 0.23 0.30 -0.08 -2.21
Karooooo Ltd 78500 74475 5.40 1.29 -1.99 0.32  Equites Prop Fund Ltd 1841 1870 -1.55 -0.32 2.28 0.33
PSG Fin Services Ltd 2739 2722 0.62 1.37 2.20 0.57 Famous Brands Ltd 5500 5551 -0.92 -0.72 5.24 2.84
Life Healthc Grp HIdgs Ltd 1154 1160 -0.52 1.14 -0.17 1.32  Fortress Real Est Inv B 2406 2395 0.46 2.47 2.25 0.67
Mr Price Group Ltd 17215 17600 -2.19 4.29 0.52 -1.62  Fairvest Limited B 662 665 -0.45 -0.45 -5.16 -7.80
Momentum Group Limited 3853 3819 0.89 242 1.37 0.76  Grindrod Ltd 1785 1773 0.68 414 593 5.00
Ninety One Plc 5600 5200 7.69 6.38 15.68 15.99 Hosken Cons Inv Ltd 16256 15881 2.36 4.58 8.17 4.21
Northam Platinum Hldgs Ltd 43271 41373 4.59 1228 2506 2836 Hudaco Industries Ltd 20190 19950 1.20 1.97 571 -1.51
NEPI Rockcastle N.V. 14737 14739 -0.01 0.59 1.70 1.04  Hyprop Inv Ltd 5797 5750 0.82 1.77 3.54 1.67
Netcare Limited 1587 1571 1.02 -3.05 0.44 0.25 ASP ISOTOPES INC. 13100 12922 1.38 1.55 -296 3436
Ninety One Limited 5550 5108 8.65 8.19  15.89  16.08 ltaltile Ltd 1001 1020 -1.86 -0.89  11.84 10.61
Old Mutual Limited 1520 1516 0.26 2.56 3.97 2.01  JSELtd 15000 14750 1.69 3.58 6.28 4.58
OUTsurance Group Limited 7069 7038 0.44 3.00 -2.70 -1.35  KAP Limited 226 231 -2.16 -1.31 16.49  17.71
Pan African Resource plc 3152 3007 4.82 1273 1567 17.04 Lighthouse Properties plc 855 855 0.00 0.59 0.35 1.18
Primary Health Prop PLC 2205 2220 -0.68 -2.86 0.09 1.57 Montauk Renewables Inc 2401 2422 -0.87 208 -10.64 -17.21
Pepkor Holdings Ltd 2633 2655 -0.83 4.53 -0.15 -0.45 MASP.LC 2220 2220 0.00 0.18 0.68 -1.73
Quilter Plc 4241 4201 0.95 117 3.29 4.59  Motus Holdings Ltd 13156 13279 -0.93 2.25 8.50 7.90
Redefine Properties Ltd 627 632 -0.79 0.32 6.81 4.50 Oceana Group Ltd 5556 6100 -8.92 -5.33 0.02 -0.32
Remgro Ltd 18250 18139 0.61 2.01 1.81 0.49  Omnia Holdings Ltd 8562 8533 0.34 212 8.50 8.65
Reinet Investments S.C.A 56200 56975 -1.36 -2.03 -2.43 -3.10  Pick n Pay Stores Ltd 2489 2460 1.18 2.18 1.88 -0.04
Shaftesbury Capital plc 3082 3096 -0.45 -1.38 -4.23 -4.64  Premier Group Limited 18150 18177 -0.15 0.83 8.68 8.25
Santam Limited 42485 42139 0.82 0.44 -1.37 -0.61  PPC Limited 593 600 -1.17 4.59 9.21 6.08
Sasol Limited 11400 11703 -2.59 15.41 8.34 7.34  Raubex Group Ltd 4925 4904 0.43 690 1043 10.53
The Spar Group Ltd 9153 9227 -0.80 -1.33 -2.11 -4.16  RCL Foods Limited 1000 992 0.81 -0.79 2.25 -0.99
Sirius Real Estate Ltd 2202 2190 0.55 -0.77 3.72 1.47 Resilient REIT Limited 8216 8152 0.79 2.09 578 2.70
Sibanye Stillwater Ltd 8081 7779 3.88  13.37 2490 33.57 ReunertLtd 6220 6272 -0.83 -0.42 0.34 -0.19
Tiger Brands Ltd 34019 34174 045 -0.28 -7.18 -7.10  SA Corp Real Estate Ltd 355 355 0.00 -1.11 -2.20 -1.39
The Foschini Group Limited 8440 8604  -1.91 0.19 1.38 0.54  Sappi Ltd 2207 2235 -1.25 -8.04 -10.83 -10.10
Truworths Int Ltd 5975 6036 -1.01 5.66 6.30 4.95  Super Group Ltd 1795 1800 -0.28 2.40 -4.27 -5.08
Woolworths Holdings Ltd 5891 5922 -0.52 -1.49 715 5.20 Supermarket Income REIT 1825 1820 0.27 0.00 0.05 -0.82
Stor-Age Prop REIT Ltd 1780 1772 0.45 0.51 0.56 -0.73
SOUTH AFRICAN 10-YEAR BOND YIELD
2025vs 2026 Southern Sun LTD 1050 1038 1.16 0.67 1.16 2.54
12 Sun International Ltd 4195 4131 155 645 976 854
Thungela Resources Ltd 10401 10690 -2.70 -0.33 8.50 8.34
1 Telkom SA SOC Ltd 6101 6044 0.94 0.43 7.05 3.39
Tsogo Sun Limited 809 809 0.00 11.43 17.08 15.57
Vukile Property Fund Ltd 2526 2510 0.64 0.40 2.64 1.04
10 We Buy Cars Hlds Ltd 5205 5285 -1.51 0.48 9.46 8.82
Wilson Bayly HIm-Ovc Ltd 17200 17265 -0.38 2.36 4.36 294
9
Nl
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.22% 0 10 -40  United States Dec '25 3.50%-3.75%
United Kingdom 4.50% -2 -1 -13  United Kingdom Aug 24 4.00%
Germany 2.86% 4 1 30 European Jun'25 2.15%
Japan 2.27% 3 24 105 SA Repo Rate Nov '25 6.75%
South African 10Y 8.12% 3 -19 -107  SA Prime Rate Nov '25 10.25%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European shares ended slightly higher, with financials leading ahead of a busy bank earnings calendar,
lifting the STOXX 600 to a one-week high. Markets weighed constructive earnings expectations against
persistent geopolitical and trade-policy risks. Sector performance diverged, as strength in banks offset

weakness in aerospace, defence and parts of the consumer complex. Disappointing updates from

earnings trajectory.

Ryanair and Danone contrasted with a sharp rebound in Puma, underlining stock-specific volatility.
Sentiment remains measured as investors assess tariff uncertainty and the resilience of Europe’s

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8131.15 8143.05 -0.15 0.24 0.34 -0.23
5
DAX 30 24933.08 24900.71 0.13 -0.10 2.44 1.81
N Eurostoxx 50 5970.40 5953.06 0.29 0.41 3.09
0 4
W FTSE 10148.85 10143.44 005 046 282 219
‘ CAC 40 DAX 30 FTSE
5 Last 20 Sessions Last 20 Sessions Last 20 Sessions
8400 26000 10400
o0 8300 25500 10200
25000
8200 10000
24500
-15 8100 24000 9800
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
8000 23500 9600
CAC 40 DAX 30 FTSE 30Dec  09Jan  19Jan 30Dec  09Jan  19Jan 30Dec  09Jan  19Jan
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
30 US equities continued their advance, with the S&P 500 and Nasdaq registering a fourth consecutive gain,
driven by mega-cap technology strength ahead of key earnings reports. Markets are assessing whether
25 heavy Al-related investment is delivering tangible revenue and margin benefits, with elevated valuations
increasing sensitivity to guidance. Earnings beats have been broad, but forward commentary remains
2 critical. Focus now shifts to the Federal Reserve meeting, where policy is expected to remain unchanged,
though investors will closely parse signals on the rate outlook and institutional independence.
15
10
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 49412.40 49098.71 0.64 0.11 1.44 2.81
"y Nasdaq 23601.36 23501.24 0.43 0.37 0.04 1.55
AT
W S&P 500 6950.23 6915.61 0.50 0.15 0.29 1.53
US VIX 16.15 16.09 0.37 -14.28 18.75 8.03
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
50000 24000 7000
49000 23500 6900
48000 23000 6800
-25
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
47000 22500 6700
Dow Jones Nasdaq S&P 500 30 Dec 09 Jan 19 Jan 30 Dec 09 Jan 19 Jan 30 Dec 09 Jan 19 Jan
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
50 Asian markets contended with a blend of trade and policy developments. South Korean shares steadied
after renewed US tariff rhetoric heightened trade tensions, while China reported a return to industrial
" profit growth as authorities acted to limit destructive price competition and support margins. Export
strength continues to cushion weak domestic demand, although deflationary pressures linger. Pakistan’s
central bank surprised markets by holding rates steady, emphasising price stability over further easing.
30 Regional sentiment remains sensitive to global demand dynamics and domestic policy credibility.
20 'h
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
10 Hang Seng 26765.52 26749.51 0.06 0.76 3.67 4.43
Nikkei 225 52885.25 53846.87 -1.79 -1.30 4.21 5.06
0 7 s Shanghai 4132.61 4136.16 -0.09 0.45 4.26 413
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
1o 27500 56000 4200
27000 54000 100
20 26500
52000
26000 4000
-30 25500 50000
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov 25000 48000 3900
Hang Seng Nikkei 225 Shanghai 30 Dec 09 Jan 19 Jan 30 Dec 09 Jan 19 Jan 30 Dec 09 Jan 19 Jan

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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BRENT CRUDE COMMODITIES MARKET SUMMARY

One-year (Rolling) SELECTED HEADLINES AND THEMES
80
Oil prices eased despite notable US supply disruptions caused by severe winter weather, as traders
balanced refinery outages against broader demand concerns and comfortable global supply. Geopolitical
tensions remain in focus, with heightened US military presence in the Middle East and expectations that
s OPEC+ will maintain output discipline. Gold climbed to fresh record highs on sustained safe-haven
demand amid geopolitical and currency uncertainty, while silver also remained firm. Commodity price
action continues to be shaped more by supply risks and hedging flows than by clear demand
7 acceleration.
65
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
Brent Crude 65.16 -0.85 65.72 -0.74 2.40 7.90
60
Gold 5072.98 1.32 5007.10 0.41 7.20 15.95
Palladium 1971.02 -0.42 1979.25 -3.26 7.31 21.13
55 Platinum 2677.40  3.97 257520 7.6 813 2541
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
Silver 109.24 5.27 103.77 0.73 9.60 44.95
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 5500
5000
2500
4500
2000
4000
1500
3500
1000
3000
500 2500
27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov 27 Jan 27 Mar 27 May 27 Jul 27 Sept 27 Nov
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.0270 -0.12 16.0465 -0.47 -2.05 -3.13  Therand strengthened to multi-year highs versus the dollar, supported by elevated precious metal prices
GBPZAR 21.9198 013 21.0494 017 -0.20 159 and improving cqnfide'n'ce in SouthlAfricg‘s fiscal outlook. The‘U'S dollar weakened proadly. weighed
down by domestic political uncertainty, fiscal concerns and shifting policy expectations. The yen
EURZAR 19.0289  -0.18 19.0630 0.05  -0.08  -2.09 remained firm amid safe-haven flows and speculation around potential intervention. Currency markets
AUDZAR 11.0779 0.20 11.0998 011 0.92 0.47 areincreasingly driven by policy credibility, geopolitical risk and relative growth differentials, with volatility
elevated as investors reassess assumptions about dollar stability and the global interest-rate cycle.
EURUSD 1.1873 -0.06 1.1880 0.43 2.02 1.14
USDJPY 154.49 0.19 154.20 -0.96 -2.49 -1.58
GBPUSD 1.3677 -0.01 1.3679 0.29 1.89 1.58
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