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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS  1D%  5D%  1M% YTD% 50.00
All Share 125069.19 123419.62 134 355 682  7.97
Top 40 117341.78 115619.70 149 395 716 867 1000
Financial 15 25451.68 25628.76  -0.69 147 249 233
Industrial 25 134856.90 135607.91  -0.55 044 224 266
Resource 10 156202.97 14882590 496 867 21.02 2633 30.00
Mid Cap 125933.60 12394855 160 540 10.66 10.96
Small Cap 110622.60 11075937 012 017 275 247 20.00
Banks 15884.11 1602136 -0.86  1.69  3.03  3.00
Retailers 6497.52 6431.64  1.02 121 416  3.08 10.00
Property (J253) - TR 3148.09 313359 046 -1.00 161 032
AMERICAN INDICES CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% 0.00
Dow Jones 49015.60 4900341 002 -013 063 198
Nasdaq 23857.45 2381710 017 272 112 2.65 000
S&P 500 6978.03 6978.60 -0.01 149 069 194
US VIX 16.35 1635 000 325 2022 936

-20.00
EUROPEAN INDICES CLOSE PREVIOUS  1D%  5D%  1M% YTD% 29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
CAC 40 8066.68 8152.82  -1.06 003 046  -1.02 All Share FTSE S&P 500 SHANGHAI
DAX 30 24822.79 2489444  -029 107 198  1.36 INTERNATIONAL INDICES
Eurostoxx 50 5970.10 5997.70 046  1.40 3.09 183 -Vear percentage performances
FTSE 10154.43 10207.80 -0.52 016 287  2.25 EZ
ASIAN INDICES CLOSE PREVIOUS  1D%  5D%  1M% YTD% 130
Hang Seng 27826.91 2712695 258 467 778 857 120 8
Nikkei 225 53358.71 5333354 005 111 514  6.00 110 = g
Shanghai 4151.24 413990 027 083 473 460 100 g
EARLY MORNING MARKETS LAST CLOSE %CHG  1D%  5D% YTD% 90 2
Tencent (China) 623.50 621.00 040 231 307  3.67 80 S
BHP (Australia) 5121.00 5060.00 121 171 437 1123 0 . @

e 3

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z g ©
TIME AREA  EXPECTED EVENTS AND RELEASES EXP. PREV. o g 3 Rz
11:30  SA PPI MoM 0.10%  0.00% 0 g 5 g SN
11:30  SA PPI YoY 3.00%  2.90% 2 w -
1500 SA Interest Rate Decision 6.75%  6.75% 10
15:00 SA Prime Overdraft Rate 10.25% 10.25% 0
15:30 us Unemployment Claims 206k 200k All Share Nasdag S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP.  ACT. Yoy
17:30  US Crude Oil Inventories -02m  -2.3m ;UsziestogrARE INDEX
21:00 US Federal Funds Rate 3.75% 3.75% 130000
21:00 US FOMC Statement - -
N N N - - 120000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS
BEST ONE-DAY % PERFORMERS CODE CLOSE  1D%  5D% YTD% 110000
Montauk Renewables Inc MKR 3100 24.25 24.00 6.90
Harmony GM Co Ltd HAR 40841 949 824 216 oo
Gold Fields Ltd GFI 93248 809 711 2849
AngloGold Ashanti plc ANG 178763 6.42 424 2473
Northam Platinum Hldgs Ltd NPH 46108 617 19.76  36.77 90000
WORST ONE-DAY % PERFORMERS CODE CLOSE  1D%  5D%  YTD%
Sappi Ltd SAP 1999 -7.62  -12.71 -18.57 80000
Oceana Group Ltd OCE 5429 -3.05 -9.31 -2.60
KAP Limited KAP 226 -3.00 131 17.71
We Buy Cars Hids Ltd WBC 4850 202 806 159 %% o . oo 2050 T e
Supermarket Income REIT SRI 1840 -2.90 1.10 0.00
DIVIDEND DATA Last date to trade Tuesday, 03 February
COMPANY CODE EXPECTED DIVIDEND ~ COMPANY CODE EXPECTED DIVIDEND
Zeda ZED 126 ZARC  — —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 25251 25504 -0.99 296 6.60 5.49 Local equities strengthened, with the JSE All Share Index advancing 1.34% to 125,069.19 and the Top 40
. rising 1.49% to 117,341.78. Gains were concentrated in resources, which surged 4.96% as commodity
Anglo American ple 76345 75449 119 282 1355 1144 counters outperformed, while financials and industrials eased 0.69% and 0.55% respectively. BMW South
AngloGold Ashanti plc 178763 167982 6.42 424 1990 2473 Africaindicated the automotive sector prefers targeted industrial policy support over higher import
Anheuser-Busch InBev SA NV 111535 111897 0.32 -0.83 450 419 tariffs, despite available WTO scope. Market focus now shifts to the South African Reserve Bank's rate
decision, a key catalyst for domestic asset prices and currency direction.
BHP Group Limited 56016 54951 1.94 3.96 9.84 1046
BID Corporation Ltd 40602 40396 0.51 0.20 -2.31 -3.76
British American Tob plc 94940 95350 -0.43 2.75 1.86 0.87
Compagnie Fin Richemont 312218 318233 -1.89 -2.84 -13.25 -13.92 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 439140 439994 -0.19 2.53 4.29 5.67 20000
1
Discovery Ltd 22911 22995 -0.37 1.39 0.44 0.67
Firstrand Ltd 9185 9292 -1.15 1.54 1.35 1.21 115000
Gold Fields Ltd 93248 86265 8.09 7.1 20.81 28.49
Glencore plc 11170 11006 149 219 2562 2255 110000
Harmony GM Co Ltd 40841 37300 9.49 8.24 1251 21.16 105000
Investec Ltd 13081 13201 -0.91 0.86 5.42 7.06
Investec plc 13147 13310 -1.22 1.82 5.66 7.61 100000
Mondi plc 19408 19598 -0.97 2.69 -3.35 -4.68
MTN Group Ltd 17974 18300 178 371 802 604 00
Nedbank Group Ltd 26015 26146 -0.50 -5.14 -1.50 -2.29 90000
Naspers Ltd -N- 103183 103797 -0.59 1.50 -7.89 -6.58
Prosus N.V. 95900 96155 -0.27 -1.34 -7.52 -6.30 85000
South32 Limited 5078 5018 1.20 9.58 2898 29.08
80000
Standard Bank Group Ltd 29669 30010 -1.14 2.66 2.91 217
Shoprite Holdings Ltd 26680 26552 0.48 -0.54 -1.08 -1.27 75000
Sanlam Limited 10206 10367 -1.55 317 3.51 3.62
Valterra Platinum Ltd 174222 175400 -0.67 10.83 17.32  23.60 70000
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
Vodacom Group Ltd 14872 15160 -1.90 2.85 7.54 5.24
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
180 SELECTED RELEASES
Mr Price — Market Share Gains Despite Margin Pressure
160 Mr Price delivered Q3 FY2026 retail sales growth of 3.6% to R15.1 billion, ahead of the domestic market,
with further share gains in core apparel. Trading momentum strengthened into December, when sales
140 rose 5.9% during the peak period. Gross margin softened slightly, though management expects full-year
margin to be maintained through disciplined inventory and cash control. Apparel and homeware
120 produced steady growth, while telecoms continued to outperform on both sales and profitability. Online
growth accelerated in December. Improving macro conditions in 2026 are expected to support
100 discretionary demand.
80 MRP | +1.22% | Open : 16850 | High : 17500 | Low : 16654 | Close : 17386
60 Datatec — Cybersecurity Deal Expands European Footprint
Datatec’s subsidiary Westcon-Comstor acquired Slovenia-based REAL Security, a value-added
40 cybersecurity distributor operating across eight Balkan markets. The transaction strengthens Westcon-
Comstor’s regional presence in a structurally growing segment and adds established vendor
20 A~ relationships, technical depth and a well-developed partner ecosystem. REAL Security’s platform,
Vo o b including its RISK cybersecurity conference, enhances Datatec’s local market access and specialist
o =Y /_' distribution capability. Management expects the deal to accelerate regional growth and deepen partner
enablement by combining REAL Security’s local expertise with Westcon-Comstor’s global scale. The
20 acquisition became effective on 27 January 2026 and did not require shareholder approval.
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
All Share Financial 15 Industrial 25 Resources 10 DTC|-1.28% | Open : 7846 | High : 7846 | Low : 7656 | Close : 7726
EXPECTED COMPANY REPORTING SCHEDULE . .
Trustco Group (TTO) 0.00% — Board Moves to Unwind Disputed LSH
COMPANY CODE RELEASE DATE .
Transaction
Ellies Holdings ELI Final 30Jan  Trustco confirmed it has accepted the repudiation of the shareholder-approved LSH transaction
aReit Prop APO Interim 30Jan framework after actions by Riskowitz Value Fund that the board believes sought to alter governance
il control. The company will halt further implementation and pursue legal steps to unwind prior elements,
Sebata SEB Fina 30 Jan including reversing shares issued and returning LSH shares received. Trustco has reserved its rights to
Lesaka Technologies LSK Interim 04 Feb  seek restitution and recover related losses and costs. The prior cautionary announcement has been
Bowler Metcalf BCF Interim 04 Feb withdrawn, with management indicating trading caution is no longer required while legal and regulatory
processes continue.
BANK AND OTHER SELECTED PREFERENCE SHARES
TTO|0.00% | Open : 30 | High: 30 | Low: 30| Close : 30
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9976 8.21 10 Jun 26
Standard Bank SBPP 9500 8.55 01 Apr 26
Capitec CPIP 11200 7.64 17 Mar '26
Grindrod GNDP 10000 9.43 01 Apr '26
Netcare NTCP 9500 9.06 06 May '26
Discovery DSBP 12499 8.12 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 11065 11216 -1.35 -1.89 17.09 -5.26  ADVTECH Ltd 4030 4033 -0.07 4.27 8.22 8.25
African Rainbow Min Ltd 26340 25207 4.49 16.17  31.83 3243 Altron Limited A 1946 1945 0.05 2.21 -3.52 -2.16
AVI Ltd 10688 10815 -1.17 -2.29 2.62 1.31  AECI Limited 9674 9670 0.04 1.09 8.09 8.31
Boxer Retail Limited 7400 7248 2.10 4.20 4.30 3.71  Alexander Forbes Grp Hldgs 853 860 -0.81 1.31 9.36 9.36
Bidvest Ltd 23389 23523 -0.57 -4.53 -0.05 -1.52  Afrimat Limited 4330 4330 0.00 5.76 5.00 5.17
Bytes Technology Grp PLC 7389 7526 -1.82 0.53 -10.69 -9.30  Astral Foods Ltd 27277 27012 0.98 2.02 0.37 2.28
Clicks Group Ltd 31970 32246 -0.86 -7.72 -4.16 -5.01  Attacq Limited 1697 1672 1.50 2.54 3.16 411
Dis-Chem Pharmacies Ltd 3540 3560 -0.56 -1.17 1.64 1.14  Blu Label Unlimited 960 961 -0.10 -0.83 -7.16 -8.92
Exxaro Resources Ltd 19077 18839 1.26 2.56 7.44 6.58  Burstone Group Limited 923 925 -0.22 -0.75 3.48 0.98
Growthpoint Prop Ltd 1742 1742 0.00 -2.46 1.99 1.52  Coronation Fund Mngrs Ld 5137 5138 -0.02 7.65 8.58 9.86
Hammerson plc 7800 7664 1.77 6.56 6.64 6.76  DRD Gold Ltd 6200 6048 2.51 1.64 6.11 18.41
Impala Platinum Hlgs Ltd 36620 35900 2.01 15.57 3414  39.77 Datatec Ltd 7726 7826 -1.28 -2.49 -3.34 -2.26
Kumba Iron Ore Ltd 37254 36763 1.34 2.20 7.1 6.12  Emira Property Fund Ltd 1337 1320 1.29 0.45 0.53 -1.62
Karooooo Ltd 78955 79500 -0.69 2.26 -1.42 0.90 Equites Prop Fund Ltd 1816 1813 0.17 -2.73 0.89 -1.04
PSG Fin Services Ltd 2719 2744 -0.91 0.59 1.46 -0.22  Famous Brands Ltd 5500 5488 0.22 2.61 5.24 2.84
Life Healthc Grp Hldgs Ltd 1133 1147 -1.22 -2.07 -1.99 -0.53  Fortress Real Est Inv B 2374 2359 0.64 0.13 0.89 -0.67
Mr Price Group Ltd 17386 17176 1.22 1.32 1.52 -0.64  Fairvest Limited B 655 649 0.92 -1.06 -6.16 -8.77
Momentum Group Limited 3756 3800 -1.16 0.59 -1.18 -1.78  Grindrod Ltd 1733 1732 0.06 1.35 2.85 1.94
Ninety One Plc 5680 5712 -0.56 10.33 17.33 17.65 Hosken Cons Inv Ltd 15885 16150 -1.64 1.23 5.70 1.83
Northam Platinum Hldgs Ltd 46108 43428 6.17 19.76  33.26  36.77 Hudaco Industries Ltd 20300 19910 1.96 1.98 6.28 -0.98
NEPI Rockcastle N.V. 14643 14631 0.08 -0.49 1.06 0.40  Hyprop Inv Ltd 5717 5673 0.78 -0.35 2.11 0.26
Netcare Limited 1559 1582 -1.45 -2.26 -1.33 -1.52  ASP ISOTOPES INC. 12350 12320 0.24 -1.66 -8.52  26.67
Ninety One Limited 5650 5655 -0.09 12.15 17.98 18.18  ltaltile Ltd 1002 1001 0.10 0.70 11.96 10.72
Old Mutual Limited 1545 1525 1.31 4.39 5.68 3.69 JSELtd 14850 14888 -0.26 2.95 522 3.53
OUTsurance Group Limited 7002 6987 0.21 1.98 -3.62 -2.29  KAP Limited 226 233 -3.00 -1.31 16.49 17.71
Pan African Resource plc 3225 3052 567 1037 1835 19.75 Lighthouse Properties plc 855 855 0.00 -0.23 0.35 1.18
Primary Health Prop PLC 2258 2215 1.94 -1.35 2.50 4.01  Montauk Renewables Inc 3100 2495 2425 2400 1537 6.90
Pepkor Holdings Ltd 2679 2640 1.48 3.36 1.59 129 MASP.LC 2200 2200 0.00 -0.99 -0.23 -2.61
Quilter Plc 4265 4319 -1.25 -0.37 3.87 5.18 Motus Holdings Ltd 12990 13219 -1.73 -1.26 7.13 6.54
Redefine Properties Ltd 616 603 2.16 -2.22 4.94 2.67 Oceana Group Ltd 5429 5600 -3.05 -9.31 -2.27 -2.60
Remgro Ltd 18115 18234 -0.65 0.50 1.06 -0.25  Omnia Holdings Ltd 8541 8592 -0.59 0.60 8.24 8.39
Reinet Investments S.C.A 55865 56383 -0.92 -1.06 -3.01 -3.68  Pick n Pay Stores Ltd 2451 2474 -0.93 0.00 0.33 -1.57
Shaftesbury Capital plc 3136 3100 1.16 0.64  -2.55 -2.97  Premier Group Limited 18125 18300 -0.96 0.71 8.53 8.11
Santam Limited 42696 42450 0.58 0.72 -0.88 -0.11  PPC Limited 608 596 2.01 5.01 11.97 8.77
Sasol Limited 11672 11399 2.39 16.43 10.93 9.91 Raubex Group Ltd 5046 4970 1.53 4.80 13.14 13.24
The Spar Group Ltd 9183 9160 0.25 -0.90 -1.79 -3.84  RCL Foods Limited 1000 1019 -1.86 0.81 2.25 -0.99
Sirius Real Estate Ltd 2166 2186 -0.91 -1.23 2.03 -0.18  Resilient REIT Limited 8154 8161 -0.09 0.54 4.98 1.93
Sibanye Stillwater Ltd 8223 7777 573 15.87  27.09 3592 ReunertLtd 6203 6259 -0.89 1.27 0.06 -0.47
Tiger Brands Ltd 33750 34085 -0.98 -4.01 -7.92 -7.83  SA Corp Real Estate Ltd 358 355 0.85 -1.10 -1.38 -0.56
The Foschini Group Limited 8604 8470 1.58 -3.13 3.35 2.49  SappiLtd 1999 2164 -7.62  -12.71 -19.23 -18.57
Truworths Int Ltd 6127 5905 3.76 5.91 9.00 7.62  Super Group Ltd 1764 1780 -0.90 -0.34 -5.92 -6.72
Woolworths Holdings Ltd 5975 5940 0.59 0.76 8.68 6.70  Supermarket Income REIT 1840 1895 -2.90 1.10 0.88 0.00
Stor-Age Prop REIT Ltd 1760 1760 0.00 -0.51 -0.56 -1.84
SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026 Southern Sun LTD 1050 1031 1.84 0.10 1.16 2.54
12 Sun International Ltd 4194 4125 167 604 913 851
Thungela Resources Ltd 10276 10249 0.26 -0.33 7.20 7.04
m Telkom SA SOC Ltd 6020 6156 221 -18 563 202
Tsogo Sun Limited 794 800 -0.75 9.52  14.91 13.43
10 Vukile Property Fund Ltd 2480 2468 0.49 -1.35 0.77 -0.80
We Buy Cars Hlds Ltd 4859 5005 -2.92 -8.06 2.19 1.59
’ Wilson Bayly HIm-Ovc Ltd 17272 17173 0.58 2.81 4.80 3.37
8
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.26% 2 13 -27  United States Dec '25 3.50%-3.75%
United Kingdom 4.54% 2 4 -7 United Kingdom Aug 24 4.00%
Germany 2.86% 2 0 29  European Jun'25 2.15%
Japan 2.24% 3 22 106  SA Repo Rate Nov '25 6.75%
South African 10Y 8.06% 5 -25 -90  SA Prime Rate Nov '25 10.25%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European shares closed lower, with the STOXX 600 declining 0.7% to 608.51, pressured by a 3.8% fall in
luxury stocks after LVMH dropped 7.9% on cautious forward commentary. Investors remained risk-
averse ahead of major US technology earnings and the Federal Reserve decision. Germany downgraded
growth forecasts amid trade uncertainty and subdued policy traction. In the UK, housing activity improved
as mortgage rates eased, lifting prices 1.2% year on year. Norway's sovereign wealth fund increased US
Treasury holdings to $199 billion, signalling sustained demand for defensive fixed-income assets.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8066.68 8152.82 -1.06 -0.03 -0.46 -1.02
5
DAX 30 24822.79 24894.44 -0.29 1.07 1.98 1.36
Eurostoxx 50 5970.10 5997.70 -0.46 1.40 3.09
0
FTSE 10154.43 10207.80 -0.52 0.16 2.87 2.25
CAC 40 DAX 30 FTSE
5 Last 20 Sessions Last 20 Sessions Last 20 Sessions
8400 26000 10400
o0 8300 25500 10200
25000
8200 10000
24500
-15 8100 24000 9800
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
8000 23500 9600
CAC 40 DAX 30 FTSE 01Jan 11Jan  21Jan O1Jan 11Jan  21Jan 01Jan 11Jan  21Jan
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
25 US equity markets were broadly steady as the Federal Reserve kept rates unchanged at 3.5%-3.75%,
highlighting persistent inflation alongside resilient economic conditions and a stabilising labour market.
20 The Nasdagq edged higher, supported by semiconductor strength, while the S&P 500 was largely flat as
investors assessed policy signals and shifted expectations towards a possible June rate cut. Attention
turned to early results from mega-cap technology companies, generating mixed after-hours reactions.
15 Elevated valuations continue to focus scrutiny on whether substantial Al-driven capital expenditure can
translate into durable earnings growth.
10
5 AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
.l Dow Jones 49015.60 49003.41 0.02 -0.13 0.63 1.98
0
v \f'l Nasdaq 23857.45 23817.10 0.17 272 112 2.65
5 S&P 500 6978.03 6978.60 -0.01 1.49 0.69 1.94
US VIX 16.35 16.35 0.00 -3.25 20.22 9.36
-10 DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
A5 50000 24000 7000
49000 23500 6900
20
48000 23000 6800
-25
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
47000 22500 6700
Dow Jones Nasdaq S&P 500 01 Jan 11 Jan 21 Jan 01 Jan 11 Jan 21 Jan 01 Jan 11 Jan 21 Jan
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
50 Asia-Pacific markets traded mostly lower as investors assessed regional monetary policy signals.
Singapore’s MAS maintained its exchange-rate policy settings, warning of upside inflation and demand
" risks amid firm economic conditions. In India, economists expect the RBI to keep its policy rate at 5.25%
through 2026 following cumulative easing of 125 basis points since early 2025, with inflation subdued
and growth resilient. In primary markets, Shenzhen Han’s CNC Technology launched a Hong Kong share
30 offering targeting proceeds of up to HK$4.83 billion.
20
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
10 Hang Seng 27826.91 27126.95 2.58 4.67 7.78 8.57
Nikkei 225 53358.71 53333.54 0.05 1.11 5.14 6.00
0 i Shanghai 4151.24 4139.90 0.27 0.83 4.73 4.60
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
1o 28000 56000 4200
54000
20 27000 4100
52000
26000 4000
50000
-30
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov 25000 48000 3900
Hang Seng Nikkei 225 Shanghai 01 Jan 11 Jan 21 Jan 01 Jan 11 Jan 21 Jan 01 Jan 11 Jan 21 Jan
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
80
Oil prices extended gains for a third session as geopolitical risk premia rose on reports of potential US
military action against Iran, heightening concerns over supply disruption from a key OPEC producer.
Prices were further supported by a surprise US inventory draw, with crude stocks falling by 2.3 million
s barrels against expectations for an increase. Safe-haven demand strengthened in parallel, driving gold to
a record high and lifting silver close to historic peaks, reflecting elevated investor caution amid
intensifying geopolitical and macroeconomic uncertainty.
70
65
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
Brent Crude 69.33 0.95 68.68 1.48 5.21 12.76
60
Gold 5562.98 2.68 5417.60 4.57 1214 25.46
Palladium 2064.57 -0.88 2083.00 6.74 12.66 27.48
55 Platinum 274446 1.25 271060 249 904 3200
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
Silver 117.96 1.00 116.79 415 2545 63.14
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov 29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 15.6739 -0.62 15.7724 -0.58 -2.99 -4.79 The rand softened as markets positioned ahead of interest rate decisions in South Africa and the United
States, while the dollar traded unevenly amid evolving policy and geopolitical signals. The Federal
GBPZAR 21.6842 0.43 217 0.89 0.29 2:36 Reserve's balanced tone on labour market and inflation dynamics reinforced expectations that US rates
EURZAR 18.7882  -0.35 18.8546  -1.30  -0.77  -3.16  could remain elevated for longer, providing underlying support to the dollar. Commodity-linked currencies
AUDZAR 11.1052 0.01 11.1036 019 0.97 0.45 outperformed, with the Australian dollar reaching a three-year high as record gold prices and
expectations of tighter domestic policy boosted sentiment across the antipodean bloc.
EURUSD 1.1987 0.28 1.1953 -0.74 2.29 1.77
USDJPY 153.05 -0.24 153.42 0.80 -3.09 -2.07
GBPUSD 1.3835 0.21 1.3806 -0.32 2.80 2.53
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
21.00
50
20.00
40 19.00
18.00
30 17.00
16.00
20
15.00
29 Jan 29 Mar 29 May 29 Jul 29 Sept 29 Nov
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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