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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 50.00
All Share 121249.37 118718.54 213 1.87 9.66 4.68
Top 40 113485.58 110842.73 2.38 2.04 1045 5.10
Financial 15 26019.10 2556894 176 113 604 461 40.00
Industrial 25 132227.54 130553.71 1.28 2.04 4.76 -4.56
Resource 10 141771.21 136516.16 3.85 2.57 19.72 14.65 30,00
Mid Cap 114665.69 113431.61 1.09 0.66 5.37 1.04
Small Cap 109066.13 108583.24 0.44 1.34 3.99 1.03
Banks 16336.03 16005.16 2.07 1.10 6.78 5.93 20.00
Retailers 5798.59 5600.01 3.55 212 3.76 -8.01
Property (J253) - TR 3255.17 3205.89 1.54 3.29 8.44 3.73 k,/-\/“‘/_j\f“"y ﬂ N~
10.00 V"UJ‘
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% A
Dow Jones 49447 .43 48578.72 1.79 3.19 7.44 2.88 &(JW/W
Nasdaq 24468.48 24102.70 1.52 6.84 10.76 5.28 0.00 A M—— 4
S&P 500 7126.06 7041.28 1.20 4.54 7.86 410
US VIX 17.48 17.94 -2.56 -9.10 -27.35 16.92
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -10.0(1)8Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
CAC 40 8263.57 8262.70 0.01 0.05 5.84 1.40 All Share FTSE S&P 500 SHANGHAI
DAX 30 24702.24 24154.47 2.27 3.77 8.16 0.86 INTERNATIONAL INDICES
Eurostoxx 50 6061.85 504170 202 241 769 467 1 & 3-Year percentage performances
FTSE 10667.63 10589.99 0.73 0.63 6.00 7.41 EZ
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 26160.33 26394.26 -0.89 1.03 2.59 2.07 120 N E
Nikkei 225 58475.90 59518.34 -1.75 2.73 9.56 16.16 110 § °
Shanghai 4051.43 4055.55 -0.10 1.64 112 2.08 100
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 90 4 N
Tencent (China) 524.00 51050 264 126 119 -1477 80 S 3
BHP (Australia) 5565.00 550200 048 000 359 2524 0 8 s
@ ]
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z 2 § o 2
TIME AREA  EXPECTED EVENTS AND RELEASES EXP. PREV. 40 2 3 § w 3
08:00 EU German PPl m/m 1.40% -0.50% 30 o o g
- - - - - 20
- - - - - 10
- - - - - 0
— — — — — All Share Nasdag S&P 500 FTSE Nikkei Shanghai
TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT. mY msY
10:00 EU Current Account 29.8b  24.9b ';USZE&;CSL;'[J?? ARE INDEX
11:00 EU Trade Balance 11.7b 7.0b 140000
Day5 - IMF Meetings - -
- - - - " 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Impala Platinum Hlgs Ltd IMP 27311 9.24 8.14 4.24 110000
Northam Platinum Hldgs Ltd NPH 38000 8.72 6.15 1272
ASP ISOTOPES INC. I1SO 9191 7.55 25.44 -5.73 100000
Valterra Platinum Ltd VAL 157784 6.80 312 1194
Karooooo Ltd KRO 87000 6.74 199 11.18
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Thungela Resources Ltd TGA 12725 -16.82 -17.01 3255 80000
Sasol Limited SoL 19346 -9.90 -6.27 8217
Glencore plc GLN 11938 -3.89 -4.54 3097
Exxaro Resources Ltd XX 20010 364 692 1682 % pe . o 20 500t 1 bec
Famous Brands Ltd FBR 5280 -2.65 -0.25 -1.27
DIVIDEND DATA Last Date to Trade Tuesday, 21 April
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Remgro REM - Bell Equipment BEL
Wilson Bayly Holmes - Ovcon WBO - Harmony Gold Mining Company HAR
TeleMasters Holdings TLM —  Shaftesbury Capital plc SHC
Stadio Sbo - - —
Absa ABG - - —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 25157 24711 1.80 0.79 7.53 510 South African equities ended the week strongly, with the All Share index rising 2.13% to 121,249.37 and
the Top 40 gaining 2.38% to 113,485.58. Eskom finalised a three-year wage deal with 7% annual

Anglo American plc 80775 79728 1.31 489 2227 1790 . . . X o . . ) . R
increases from July, exceeding current inflation of 3% and introducing potential upside price pressures.
AngloGold Ashanti plc 177800 172365 315 095 2428 24.06 The agreement remains binding despite opposition from National Union of Metalworkers of South Africa,
Anheuser-Busch InBev SA NV 123371 123885 041 010 489 1525 With majority backing from National Union of Mineworkers and Solidarity. Meanwhile, Moody's placed
o Johannesburg’s Ba3 rating on review following governance concerns and Johannesburg Stock Exchange
BHP Group Limited 65237 65124 0.17 2.54 1639 28.64  gept suspension. Focus shifts to inflation and retail sales data.
BID Corporation Ltd 41277 41232 0.11 0.68 1.04 -2.16
British American Tob plc 90353 92474 -2.29 -5.58 -7.19 -4.00
Compagnie Fin Richemont 332220 323503 2.69 4.26 17.50 -8.40 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 442515 431926 2.45 1.93 6.90 6.48 20000
1
Discovery Ltd 26142 26110 0.12 3.12 3.72 14.87
Firstrand Ltd 9178 8949 2.56 3.84 5.24 1.13
Gold Fields Ltd 81957 78562 432 158 1977 1293 150000
Glencore plc 11938 12421 -3.89 -4.54 228 3097
Harmony GM Co Ltd 31247 29392 6.31 14.51 37.23 -7.30
Impala Platinum Hlgs Ltd 27311 25000 9.24 8.14 2231 424 110000
Investec Ltd 13965 13908 0.41 0.84 10.07 14.30
Investec plc 14184 14011 1.23 2.04 11.33 16.10
MTN Group Ltd 19950 20144 096 220 059 1770 0000
Nedbank Group Ltd 27237 26921 117 -0.44 2.88 2.29
Naspers Ltd -N- 95329 92792 2.73 6.11 6.80 -13.69 90000
Prosus N.V. 85240 82374 3.48 6.48 6.87 -16.72
South32 Limited 5306 5427 -2.23 -1.74 11.49 34.88
Standard Bank Group Ltd 32231 31662 1.80  -1.99 8.45  10.99 80000
Shoprite Holdings Ltd 28766 28675 0.32 3.64 9.23 6.45
Sanlam Limited 9025 8894 1.47 1.86 2.31 -8.37
Valterra Platinum Ltd 157784 147734 6.80 3.12 18.19 11.94 70000
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
Vodacom Group Ltd 14364 14545 -1.24 -2.41 -1.52 1.65
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
SELECTED RELEASES

120
Prosus — Delivery Hero stake sale at premium advances regulatory
commitments
100 Prosus announced the sale of a 4.5% stake in Delivery Hero to Uber Technologies, representing 13.6
million shares at €20.00 per share and generating gross proceeds of approximately €270 million. The
transaction was executed at a ¢.22% premium to the one-month VWAP as at 16 April 2026, highlighting
8 disciplined capital allocation under regulatory constraints. The disposal forms part of commitments to
the European Commission following approval of the Just Eat Takeaway.com acquisition. Post-
transaction, Prosus’ stake reduces from 26.3% to 21.8%, with management reiterating its intention to exit
60 - . . ) o
fully within the required timeframe while optimising shareholder value.
" PRX | +3.48% | Open : 82600 | High : 86514 | Low : 82423 | Close : 85240
7 I—J’"
L\ Spear REIT — Watergate Centre acquisition strengthens defensive retail
2 exposure
“/-\/'M Spear REIT announced the acquisition of the Watergate Centre in Mitchells Plain for R442 million as a
P ) : o ) ) N
’_',v_,/ going concern, reinforcing its focus on convenience-led Western Cape retail assets. The 19,642m? centre
0 is fully let and anchored by national tenants including Shoprite and Brights Hardware, supporting stable,
cash-generative income. The asset delivers an initial yield of 8.37% with a weighted average rental
escalation of 6.7%, underpinned by strong daily-needs trading in a dense catchment. A relatively short
'2[1)8 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb 1.86-year lease profile provides near-term asset management upside through renewals and rental
reversion. Transfer is expected by August 2026, subject to competition approval.
All Share Financial 15 Industrial 25 Resources 10
EXPECTED COMPANY REPORTING SCHEDULE SEA | +0.15% | Open : 1269 | High : 1309 | Low : 1269 | Close : 1306
COMPANY CODE RELEASE DATE
Capitec Bank CPI Final 22 Apr
Oasis Crescent Property Fund OAS Final 23 Apr
Clicks CLS Interim 23 Apr
Zeder Investments ZED Final 24 Apr
Combined Motor Holdings CMH Final 24 Apr
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9505 8.36 10 Jun 26
Standard Bank SBPP 9369 8.72 01 Apr 26
Capitec CPIP 11400 7.77 17 Mar 26
Grindrod GNDP 10002 9.63 01 Apr 26
Netcare NTCP 9499 9.25 06 May '26
Discovery DSBP 12594 8.27 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 13050 13335 -2.14 -4.15 -0.38 11.74 ADVTECH Ltd 4360 4360 0.00 -2.00 14.59 17.11
African Rainbow Min Ltd 24204 24001 0.85 -1.86 14.00  21.69 Altron Limited A 2182 2198 -0.73 1.39 7.54 9.70
AVI Ltd 10101 9871 2.33 1.08 -2.95 -4.26  AECI Limited 11254 11217 0.33 1.92 -0.36 26.00
Boxer Retail Limited 7535 7356 2.43 5.70 1.52 5.61  Alexander Forbes Grp Hldgs 731 719 1.67 0.27 5.18 -6.28
Bidvest Ltd 23747 23625 0.52 0.41 5.71 -0.01  Afrimat Limited 3722 3662 1.64 2.53 5.53 -9.59
Clicks Group Ltd 30014 29061 3.28 1.26 3.18 -10.82 Astral Foods Ltd 25754 25377 1.49 -0.60 3.56 -3.43
Dis-Chem Pharmacies Ltd 3751 3715 0.97 2.07 11.97 7.17  Attacq Limited 1766 1771 -0.28 1.49 0.86 8.34
DRD Gold Ltd 5260 5154 2.06 0.71 17.02 0.46  Blu Label Unlimited 930 895 3.91 7.39 9.03 -11.76
Exxaro Resources Ltd 20910 21700 -3.64 -6.92 -2.97 16.82  Burstone Group Limited 969 965 0.41 1.89 4.64 6.02
Growthpoint Prop Ltd 1727 1694 1.95 -0.23 6.34 0.64  Bytes Technology Grp PLC 6937 6879 084 1117 3.01 -14.85
Hammerson plc 7448 7368 1.09 5.87 1.55 1.94  Coronation Fund Mngrs Ld 4718 4650 1.46 1.38 11.25 0.90
Kumba Iron Ore Ltd 32410 32529 -0.37 0.33 4.45 -7.68  Datatec Ltd 6900 6880 0.29 0.09 247 1271
Karooooo Ltd 87000 81504 6.74 1.99 12.26 11.18  Emira Property Fund Ltd 1462 1485 -1.55 -0.48 15.03 7.58
PSG Fin Services Ltd 2865 2875 -0.35 0.81 10.02 5.14  Equites Prop Fund Ltd 1816 1760 3.18 4.79 6.82 -1.04
Mondi plc 19040 19004 0.19 -0.16 473 -6.48  Famous Brands Ltd 5280 5424 -2.65 -0.25 414 -1.27
Mr Price Group Ltd 16886 16100 4.88 473 8.94 -3.50 Fortress Real Est Inv B 2432 2399 1.38 3.58 3.40 1.76
Momentum Group Limited 3720 3727 -0.19 0.57 4.20 -2.72  Fairvest Limited B 708 703 0.71 412 10.11 -1.39
Ninety One Plc 4890 4860 0.62 2.95 -1.19 1.28  Grindrod Ltd 2094 2075 0.92 4.75 16.40 23.18
Northam Platinum Hldgs Ltd 38000 34952 8.72 6.15 18.43 12.72  Hosken Cons Inv Ltd 16740 16657 0.50 0.84 3.98 7.31
NEPI Rockcastle N.V. 14508 14268 1.68 3.63 7.95 -0.53  Hudaco Industries Ltd 19630 19500 0.67 -1.85 0.62 -4.24
Netcare Limited 1765 1756 0.51 2.02 12.64  11.50 Hyprop Inv Ltd 5752 5710 0.74 2.26 3.92 0.88
Ninety One Limited 4810 4774 0.75 3.24 -0.29 0.617 ASP ISOTOPES INC. 9191 8546 7.55 2544 28091 -5.73
Old Mutual Limited 1371 1359 0.88 -1.01 -0.36 -7.99  ltaltile Ltd 888 871 1.95 2.19 3.14 -1.88
OUTsurance Group Limited 7283 7165 1.65 -1.61 2.97 1.63 JSELtd 15789 15822 -0.21 -4.67 -1.57  10.08
Pan African Resource plc 3649 3510 3.96 534 2574 3550 KAP Limited 224 220 1.82 4.67 14.87 16.67
Primary Health Prop PLC 2090 2146 -2.61 0.67 -3.46 -3.73  Life Healthc Grp Hldgs Ltd 1264 1255 0.72 335 1725 1097
Pepkor Holdings Ltd 2361 2285 3.33 0.43 2.03 -10.74  Lighthouse Properties plc 775 770 0.65 3.06 -0.51 -8.28
Quilter Plc 4060 4012 1.20 0.35 4.91 0.12 MASP.LC 2051 2006 2.24 3.85 5.50 -9.21
Redefine Properties Ltd 653 641 1.87 1.08 8.47 8.83  Motus Holdings Ltd 11650 11500 1.30 -0.33 0.89 -4.45
Remgro Ltd 20033 19874 0.80 -0.65 10.54  10.31 Oceana Group Ltd 5565 5530 0.63 1.09 3.21 -0.16
Reinet Investments S.C.A 56600 56296 0.54 117 0.35 -2.41  Omnia Holdings Ltd 9203 9320 -1.26 -3.53 212 16.79
Shaftesbury Capital plc 3150 3130 0.64 4.48 4.10 -2.54  Channel VAS Inv Ltd 1980 2001 -1.05 -3.37 0.51 -3.27
Santam Limited 41100 40666 1.07 1.66 1.11 -3.85  Pick n Pay Stores Ltd 2071 1980 4.60 6.92 13.48 -16.83
Sasol Limited 19346 21472 -9.90 -6.27 -9.78 8217  Premier Group Limited 17330 17319 0.06 0.17 291 3.36
Sirius Real Estate Ltd 2286 2254 1.42 3.58 593 5.35 PPC Limited 616 601 2.50 -0.16 1.82 10.20
Tiger Brands Ltd 30309 30150 0.53 1.03 8.63 -17.23 Raubex Group Ltd 5184 5139 0.88 0.17 9.41 16.34
The Foschini Group Limited 7478 7054 6.01 2.51 9.15 -10.92 RCL Foods Limited 911 865 532 10.83 6.80 -9.80
Truworths Int Ltd 5596 5409 3.46 5.07 10.14 -1.70  Resilient REIT Limited 8479 8306 2.08 3.45 6.65 5.99
Woolworths Holdings Ltd 5281 5109 3.37 3.45 3.61 -5.70  Reunert Ltd 6841 6790 0.75 1.50 6.47 9.77
SA Corp Real Estate Ltd 375 363 3.31 274 1228 417
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1797 1737 3.45 6.46 -2.44  -26.80
202592026 Super Group Ltd 1738 1700 224 -0.11 3.39 -8.09
12 The Spar Group Ltd 6560 6540 0.31 5.99 574 -31.31
Stor-Age Prop REIT Ltd 1815 1797 1.00 4.07 6.76 1.23
n Southern Sun LTD 1031 1019 118  -0.77 3.72 0.68
Sun International Ltd 4632 4694 -1.32 -1.82 8.86 19.84
10 Thungela Resources Ltd 12725 15299 -16.82 -17.01 -27.29 3255
Telkom SA SOC Ltd 5855 5908 -0.90 -1.25 -2.42 -0.78
0 Tsogo Sun Limited 695 690 0.72 1.31 221 -0.71
Vukile Property Fund Ltd 2427 2406 0.87 430 11.02 -2.92
We Buy Cars Hlds Ltd 4000 3960 1.01 -0.84 -9.42 -16.37
8 Wilson Bayly Him-Ove Ltd 15954 15673 179  -029 723  -4.52
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.27% 2 -1 -6 United States Dec '25 3.50%-3.75%
United Kingdom 4.76% 0 -23 20  United Kingdom Aug 24 4.00%
Germany 2.96% 0 -8 49  European Jun'25 2.15%
Japan 2.39% -1 12 111 SA Repo Rate Nov '25 6.75%
South African 10Y 8.20% -28 -77 -274  SA Prime Rate Nov '25 10.25%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities advanced, with the STOXX Europe 600 rising 1.6% to 626.58, marking a fourth
consecutive weekly gain after Iran reopened the Strait of Hormuz, easing energy supply concerns. Major
indices including the DAX, IBEX 35 and CAC 40 gained around 2%. Bond yields declined to one-month
lows as rate hike expectations softened. Despite gains, Europe continues to lag U.S. peers given
structural energy dependence. Christine Lagarde highlighted downside growth risks and inflation
pressures, while Italy reported modest growth supported by services and tourism.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8263.57 8262.70 0.01 0.05 5.84 1.40
DAX 30 24702.24 24154.47 2.27 3.77 8.16 0.86
Eurostoxx 50 6061.85 5941.70 2.02 2.41 7.69 4.67
FTSE 10667.63 10589.99 0.73 0.63 6.00 7.41
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8400 25000 11000
8200
24000
8000 10500
7800 23000
7600 10000
22000
7400
7200 21000 9500
20 Mar 30 Mar 09 Apr 20 Mar 30 Mar 09 Apr 20 Mar 30 Mar 09 Apr

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

U.S. equities extended gains, with the S&P 500 and Nasdag Composite reaching a third consecutive
record close, while the Dow Jones Industrial Average hit a February high. Risk appetite improved on
optimism around Strait of Hormuz reopening and potential U.S.-Iran de-escalation, supported by Donald
Trump and Abbas Araqchi. Cyclicals outperformed, led by travel and industrials. However, Netflix
declined sharply after weak guidance and leadership changes. Elevated volumes indicated broad market
participation.

35
30
25
20
15
10
JP e,
0
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
CAC 40 DAX 30 FTSE
AMERICA INDICES
Normalised percentage performances
60
50
40
30
20
10
0 V_,
-10
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
Dow Jones Nasdaq S&P 500
ASIAN INDICES
Normalised percentage performances
80

-10

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 49447.43 48578.72 1.79 3.19 7.44 2.88
Nasdaq 24468.48 24102.70 1.52 6.84 10.76 5.28
S&P 500 7126.06 7041.28 1.20 4.54 7.86 4.10
US VIX 17.48 17.94 -2.56 -9.10 -27.35 16.92

DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
50000 26000 7500
48000 24000 7000
46000 22000 6500
44000 20000 6000
42000 18000 5500

20 Mar 30 Mar 09 Apr 20 Mar 30 Mar 09 Apr 20 Mar 30 Mar 09 Apr

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asia-Pacific markets traded higher but with caution amid ongoing Middle East tensions. The People's
Bank of China kept its loan prime rates unchanged for an 11th month, with the one-year at 3.00% and five-
year at 3.50%, reflecting stable growth and firmer inflation. Policy expectations across the region have
shifted less dovish, with Bank Indonesia expected to hold rates as energy-driven inflation risks rise. This
marks a broader recalibration across emerging markets, where geopolitical pressures are constraining
easing cycles and reinforcing currency stability concerns, particularly for the rupiah.

18 Apr 18 Jun 18 Aug

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

Hang Seng

18 Oct

Nikkei 225

18 Dec

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 26160.33 26394.26 -0.89 1.03 2.59 2.07
Nikkei 225 58475.90 59518.34 -1.75 2.73 9.56 16.16
Shanghai 4051.43 4055.55 -0.10 1.64 1.12 2.08
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
27000 63000 4100
26000 58000 4000
3900
25000
53000 3800
24000 3700
18Fed 23000 48000 3600
Shanghai 20Mar 30 Mar 09 Apr 20Mar 30 Mar 09 Apr 20 Mar 30 Mar 09 Apr
PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Commodities diverged, with oil prices rallying while gold softened. Brent and WTI crude gained over 5%
as renewed tensions around the Strait of Hormuz, following a U.S. seizure of an Iranian vessel,
115 heightened supply disruption risks. This reversed part of Friday’s sharp 9% decline after a temporary
reopening eased concerns. Gold prices declined as a stronger dollar weighed on demand, despite rising
105 inflation risks linked to potential energy shocks. The backdrop highlights persistent volatility across
commodities, with markets reacting rapidly to geopolitical developments and shifting expectations
95 around global supply dynamics.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D% YTD%
75
Brent Crude 95.07 3.84 91.55 -6.59 -2.95 50.30
65 Gold 4793.33 -0.79 4831.35 0.85 174 11.88
Palladium 1550.70 -0.79 1562.98 0.45 2.42 -4.35
55 Platinum 208573  -0.99 210660 076 291  2.59
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
Silver 79.77 -1.27 80.80 3.02 6.40 12.86
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb 18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4099 0.60 16.3115 -0.60 -0.69 -1.54 The rand strengthened modestly on Friday amid a softer dollar, supported by optimism around a
potential U.S.-Iran peace deal. However, the US Dollar Index rebounded to around 98.30 on Monday as
CBPZAR 221352 0-39 22,0492 0-66 021 114 renewed tensions revived safe-haven demand. Despite this, the index remains down roughly 1.5% in April
EURZAR 19.2860 0.51 19.1884 075  -0.16  -1.45 following March’s conflict-driven surge. Currency markets remain highly sensitive to geopolitical
AUDZAR 11.7284 0.31 11.6920 051 0.95 577 developments, with volatility expected to persist. Focus is also turning to the Bank of Japan, where
Kazuo Ueda has signalled potential policy tightening by mid-year.
EURUSD 1.1752 -0.10 1.1764 -0.15 0.34 0.15
USDJPY 158.94 0.19 158.64 -0.33 -0.40 1.26
GBPUSD 1.3489 -0.20 1.3516 -0.08 0.44 0.37
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
50 19.50
19.00
18.50
40 18.00
17.50
17.00
30 16.50
16.00
15.50
20
15.00
18 Apr 18 Jun 18 Aug 18 Oct 18 Dec 18 Feb
EURUSD
10 One-year (Rolling)
1.25
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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