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COMPANY CODE EXPECTED DIVIDEND

Tuesday, 05 May

--- --- ---

--- --- ---

--- --- ---

--- --- ---

Supermarket Income REIT plc SRI 1.5 GBPp

34751 -4.94 -0.58 3.09

--- --- ---

Anheuser-Busch InBev ANH 100 EURc

Exxaro EXX 1000 ZARc

PSG Financial Services KST 45 ZAARc

RCL Foods RCL 15 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Dis-Chem Pharmacies Ltd DCP 3580 -4.81 -3.63 2.29

Impala Platinum Hlgs Ltd IMP 24441 -4.75 -2.24 -6.71

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Clicks Group Ltd CLS 27588 -8.31 -5.07 -18.03

Karooooo Ltd KRO 79796 -4.95 -2.10 1.98

Northam Platinum Hldgs Ltd NPH

4.48

14:30 US Flash Manufacturing PMI 52.5 54.0

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

KAP Limited KAP 228 2.24 3.64 18.75

Aspen Pharmacare Hldgs Ltd APN 13819 2.40 3.63 18.32

8.38 -5.01

British American Tob plc BTI 93681 2.48 1.31 -0.47

13:00 SA Building Permits YoY 3.00% -11.00%

14:30 US Unemployment Claims 211k 214k

09:30 EU German Flash Manufacturing PMI 51.4 51.2

10:30 UK Flash Manufacturing PMI 50.3 53.6

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

--- --- --- --- ---

--- --- --- --- ---

--- --- --- --- ---

08:00 UK Retail Sales m/m 0.00% -0.40%

16:00 US Revised UoM Consumer Sentiment 48.5 47.6

25.49

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 5576.00 5603.00 -0.48 -0.25 0.20

EARLY MORNING MARKETS

Tencent (China) 493.20 495.20 -0.40 -1.75 -4.22 -17.33

CLOSE % CHG 1D% 5D%

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4093.25 4106.26 -0.32 0.93 7.34

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Anglo American plc AGL 84564 5.14 6.07 23.43

CLOSE 1D% 5D%

ASP ISOTOPES INC. ISO 9262

26163.24 -0.95 -1.82 6.29

1.78

FTSE 10457.01 10476.46 -0.19 -1.26 5.69 5.29

Eurostoxx 50 5894.73 5906.22 -0.19 -0.79 4.28

3.13

0.95

DAX 30 24155.45 24194.90 -0.16 0.00 6.63 -1.37

CAC 40 8227.32 8156.43 0.87 -0.43 6.49

US VIX 19.31 18.92 2.06 7.64 -26.16 29.16

1.11

Nikkei 225 59140.23 59585.86 -0.75 -0.64 14.80 17.48

Hang Seng 25915.20

3.84

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7108.40 7137.90 -0.41 0.95 8.01

2.59

Nasdaq 24438.50 24657.57 -0.89 1.39 11.35 5.15

Dow Jones 49310.32 49490.03 -0.36 1.51 6.71

2.08Property (J253) - TR 3203.36 3221.02 -0.55 -0.08 6.67

3.15

Retailers 5590.39 5657.60 -1.19 -0.17 -0.06 -11.31

Banks 15907.96 15966.14 -0.36 -0.61 3.76

-1.08

Small Cap 107337.95 108003.06 -0.62 -1.15 2.42 -0.57

Mid Cap 112265.27 114265.84 -1.75 -1.03 3.68

6.23Resource 10 131350.85 134796.08 -2.56 -3.78 10.67

Financial 15 25406.45 25508.80 -0.40 -0.64 3.72

0.53

Top 40 108579.26 110203.20 -1.47 -2.04 5.81 0.56

All Share 116449.09 118068.33 -1.37 -1.91 5.42

PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

2.15

Industrial 25 128796.19 130471.56 -1.28 -1.35 2.47 -7.03
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

All Share FTSE S&P 500 SHANGHAI
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INTERNATIONAL INDICES
1 & 3-Year percentage performances

1Y 3Y

70000

80000

90000

100000

110000

120000

130000

140000

31 Dec 31 Mar 30 Jun 30 Sept 31 Dec

JSE ALL SHARE INDEX
2025 vs 2026

http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/


CMH Final 24 Apr

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Lesaka Tech LSK Quarterly 05 May

Standard Bank

10 Jun '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9319

CPIP 11250

GNDP

COMPANY CODE RELEASE DATE

Zeder Investments ZED

Investec Limited INPR 9405 8.37

SELECTED RELEASES

Xcnvgttc"Rncvkpwo"ҭ"Rtqfwevkqp"tgeqxgt{"qhhugvu"ygcmgt"uchgv{"ogvtkeu
Valterra Platinum delivered a strong Q1 2026 operational rebound, with total PGM production increasing 

7% to 743,500 ounces, supported by improved own-mined volumes and higher third-party concentrate 

supply. Refined output surged 78% to 778,500 ounces, driven by increased throughput and the strategic 

deferral of maintenance, enhancing efficiency and lowering electricity costs. Sales volumes rose 60% to 

791,400 ounces. However, safety performance deteriorated, with one fatality recorded and TRIFR rising 

12%. Full-year production and cost guidance remain unchanged despite ongoing geopolitical and cost 

pressures.

VAL | -3.15% | Open : 146564 | High : 147813 | Low : 140594 | Close : 144221

Ucuqn"ҭ"Uvtqpi"hwgn"fgocpf"qhhugvu"qrgtcvkqpcn"cpf"igqrqnkvkecn"jgcfykpfu
Sasol reported resilient trading conditions, with fuel demand supported by energy security concerns, 

rtqorvkpi"cp"wryctf"tgxkukqp"vq"H[4248"ucngu"xqnwog"itqyvj"iwkfcpeg"vq"32'ҭ37'0"Rgthqtocpeg"ycu"

underpinned by stable Secunda operations and improved Natref output, although ORYX GTL production 

in Qatar remains disrupted due to gas supply constraints. Chemicals performance was mixed, with 

Eurasia impacted by cost and feedstock pressures, while the US and Africa segments benefited from 

improved pricing and volumes. Mozambique gas guidance was lowered following flooding, while capex 

was reduced and the balance sheet strengthened through refinancing.

SOL | -3.22% | Open : 22050 | High : 22500 | Low : 20950 | Close : 21060

Enkemu"Itqwr"ҭ"Tguknkgpv"gctpkpiu"fgurkvg"qrgtcvkqpcn"fkutwrvkqp"and weak 

consumer backdrop

Clicks reported a solid interim performance for the six months to February 2026, with turnover rising 

7.4% to R24.9 billion and diluted HEPS increasing 8.1%, while maintaining a trading margin of 9.1%. 

Growth was driven by strong pharmacy demand and market share gains, supported by distribution 

momentum. However, retail performance was affected by warehouse system delays and heightened 

promotional activity. Strong cash generation enabled R2.3 billion in shareholder returns. The group 

ockpvckpgf"gzrcpukqp"rncpu"cpf"iwkfgf"hqt"hwnn/{gct"JGRU"itqyvj"qh"6'ҭ;'."tghngevkpi"eqpvkpwgf"

resilience.

CLS | -8.31% | Open : 29557 | High : 29557 | Low : 27588 | Close : 27588

Ecujdwknf"ҭ"Xqnwog/ngf"itqyvj"uwrrqtvgf"d{"uvqtg"gzrcpukqp
Cashbuild reported a robust Q3 FY2026 update, with group revenue increasing 9% year-on-year, driven by 

contributions from new stores and steady underlying demand. Existing stores recorded 4% growth, while 

new stores added 5%, with transaction volumes rising 8%. Comparable store revenue increased 6% for 

the quarter, despite subdued selling price inflation of 0.6%. Year-to-date revenue growth reached 5%, led 

by South Africa, while other segments delivered mixed results. The performance underscores sustained 

volume growth supported by network expansion.

CSB | +0.39% | Open : 12900 | High : 13000 | Low : 12900 | Close : 13000

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Globe Trade Centre SA GTC Final 30 Apr

Sebata SEB Interim 30 Apr

Final 24 Apr

Combined Motor Holdings

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 80162

South32 Limited 5152

Standard Bank Group Ltd 31465

Glencore plc 12540

Harmony GM Co Ltd 27376

Impala Platinum Hlgs Ltd 24441

BHP Group Limited 66238

BID Corporation Ltd 40980

British American Tob plc 93681

Naspers Ltd -N- 89952

Investec Ltd 13900

Investec plc 14160

Firstrand Ltd 8871

Gold Fields Ltd 73075

Compagnie Fin Richemont 317549

Capitec Bank Hldgs Ltd

Vodacom Group Ltd 14500

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

The JSE retreated, with the All Share index falling 1.37% to 116,449.09 points and the Top 40 declining 

1.47% to 108,579.26, indicating weaker investor sentiment. Company updates were varied, with Clicks 

delivering a solid interim performance, reporting 7.4% turnover growth and an 8.1% increase in HEPS, 

while Valterra Platinum achieved a 7% rise in first-quarter PGM output, pointing to operational 

improvement. Sasol progressed its transition strategy by obtaining EU approval for sustainable aviation 

fuel exports. Political developments also weighed on sentiment following the suspension of the national 

police chief over procurement concerns.

23370Absa Group Limited

Anglo American plc 84564

AngloGold Ashanti plc 160000

Anheuser-Busch InBev SA NV 119000

2.32

14454 0.32 -0.31 1.52 2.61

148918 -3.15 -2.38 8.84Valterra Platinum Ltd 144221

5.23

8700 -0.74 -2.90 -1.54 -12.32

28842 -1.40 -0.83 5.91Shoprite Holdings Ltd 28437

Sanlam Limited 8636

30.96

31765 -0.94 -0.62 5.02 8.35

5236 -1.60 -5.07 9.85

-18.56

81800 -2.00 -2.69 -0.02 -21.68

92471 -2.72 -3.06 1.53

20.36

26766 -0.86 -1.43 0.88 -0.34

20186 1.07 1.28 5.80MTN Group Ltd 20401

13.77

14226 -0.46 1.06 9.67 15.90

14000 -0.71 -0.06 10.11

Nedbank Group Ltd 26535

-18.78

25661 -4.75 -2.24 8.15 -6.71

28109 -2.61 -6.86 14.55

0.69

12431 0.88 0.96 6.68 37.58

76066 -3.93 -6.98 8.04

14.92

8827 0.50 -0.87 0.98 -2.25

26073 0.31 0.16 4.98Discovery Ltd 26153

-12.45

440396 0.38 2.35 7.77 6.37

319028 -0.46 -1.84 7.64

-2.86

91418 2.48 1.31 -2.58 -0.47

41963 -2.34 -0.61 1.28

442064

11.16

65649 0.90 1.71 15.81 30.62

119865 -0.72 -3.94 3.11

165641 -3.41 -7.17 12.14 11.64

YTD%

23886 -2.16 -5.43 -0.35 -2.36

80431 5.14

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

6.07 22.87 23.43

10075

NTCP 9450

8.73

7.78

9.64

9.26

Discovery DSBP 13130 8.27
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SA Prime Rate Nov '25 10.25%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '25 2.15%

SA Repo Rate Nov '25 6.75%

South African 10Y 8.63% 7 -41 -204

Japan 2.43% 5 13

Germany

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

111

39

3.01% 0 1 51

-5

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.94% 3 2

United States 4.33% 3 -2

YIELD 1D 1M 1Y

-5.42Wilson Bayly Hlm-Ovc Ltd 15803 15542 1.68 0.83 7.09

-3.32

We Buy Cars Hlds Ltd 3900 3900 0.00 -1.52 -9.20 -18.46

Vukile Property Fund Ltd 2417 2435 -0.74 0.46 9.42

-1.03

Tsogo Sun Limited 680 666 2.10 -1.45 -4.23 -2.86

Telkom SA SOC Ltd 5840 5788 0.90 -1.15 -2.96

15.14

Thungela Resources Ltd 13767 13933 -1.19 -10.01 -15.02 43.41

Sun International Ltd 4450 4467 -0.38 -5.20 4.31

-1.28

Southern Sun LTD 1002 1012 -0.99 -1.67 0.80 -2.15

Stor-Age Prop REIT Ltd 1770 1767 0.17 -1.50 3.45

-14.28

The Spar Group Ltd 6400 6478 -1.20 -2.14 -1.16 -32.98

Super Group Ltd 1621 1650 -1.76 -4.65 -4.87

-3.61

Sappi Ltd 1586 1665 -4.74 -8.69 -7.95 -35.40

SA Corp Real Estate Ltd 347 355 -2.25 -4.41 3.58

3.63

Reunert Ltd 6847 6873 -0.38 0.84 6.87 9.87

Resilient REIT Limited 8290 8350 -0.72 -0.19 3.01

14.34

RCL Foods Limited 930 925 0.54 7.51 6.53 -7.92

Raubex Group Ltd 5095 5113 -0.35 -0.86 7.83

4.38

PPC Limited 600 602 -0.33 -0.17 -1.64 7.33

Premier Group Limited 17500 17550 -0.28 1.05 3.24

-4.01

Pick n Pay Stores Ltd 2041 2086 -2.16 3.08 7.59 -18.03

Channel VAS Inv Ltd 1965 1960 0.26 -1.80 5.08

-1.36

Omnia Holdings Ltd 9317 9285 0.34 -0.03 3.01 18.24

Oceana Group Ltd 5498 5580 -1.47 -0.58 -4.03

-9.69

Motus Holdings Ltd 11267 11488 -1.92 -2.03 -6.12 -7.59

MAS P.L.C 2040 2038 0.10 1.69 8.22

9.39

Lighthouse Properties plc 764 766 -0.26 -0.78 -0.13 -9.59

Life Healthc Grp Hldgs Ltd 1246 1260 -1.11 -0.72 14.73

8.52

KAP Limited 228 223 2.24 3.64 28.81 18.75

JSE Ltd 15565 15402 1.06 -1.62 -2.59

-5.01

Italtile Ltd 870 870 0.00 -0.11 0.00 -3.87

ASP ISOTOPES INC. 9262 8865 4.48 8.38 18.41

-5.73

Hyprop Inv Ltd 5601 5640 -0.69 -1.91 1.30 -1.77

Hudaco Industries Ltd 19325 19480 -0.80 -0.90 -2.32

24.12

Hosken Cons Inv Ltd 16575 16900 -1.92 -0.49 4.36 6.25

Grindrod Ltd 2110 2137 -1.26 1.69 16.96

1.21

Fairvest Limited B 715 717 -0.28 1.71 11.54 -0.42

Fortress Real Est Inv B 2419 2430 -0.45 0.83 3.11

-3.81

Famous Brands Ltd 5245 5245 0.00 -3.30 1.25 -1.93

Equites Prop Fund Ltd 1765 1767 -0.11 0.28 2.86

-12.61

Emira Property Fund Ltd 1400 1390 0.72 -5.72 3.47 3.02

Datatec Ltd 6908 6958 -0.72 0.41 2.63

-15.45

Coronation Fund Mngrs Ld 4570 4600 -0.65 -1.72 5.18 -2.27

Bytes Technology Grp PLC 6888 7070 -2.57 0.13 -0.36

-12.14

Burstone Group Limited 964 966 -0.21 -0.10 3.21 5.47

Blu Label Unlimited 926 930 -0.43 3.46 8.81

-8.89

Attacq Limited 1692 1725 -1.91 -4.46 -4.35 3.80

Astral Foods Ltd 24300 24738 -1.77 -4.24 -2.51

-9.62

Afrimat Limited 3300 3280 0.61 -9.89 -11.15 -19.84

Alexander Forbes Grp Hldgs 705 711 -0.84 -1.95 2.32

10.11

AECI Limited 10979 11221 -2.16 -2.12 -2.71 22.92

Altron Limited A 2190 2190 0.00 -0.36 8.63

-6.52

Woolworths Holdings Ltd 5229 5270 -0.78 2.35 2.33 -6.63

Truworths Int Ltd 5322 5396 -1.37 -1.61 4.35

-18.87

The Foschini Group Limited 7087 7081 0.08 0.47 1.01 -15.58

Tiger Brands Ltd 29708 30227 -1.72 -1.47 4.46

98.31

Sirius Real Estate Ltd 2280 2292 -0.52 1.15 8.26 5.07

Sasol Limited 21060 21760 -3.22 -1.92 1.03

-5.17

Santam Limited 40360 40300 0.15 -0.75 1.47 -5.58

Shaftesbury Capital plc 3065 3057 0.26 -2.08 3.55

6.88

Reinet Investments S.C.A 56500 56681 -0.32 0.36 2.45 -2.59

Remgro Ltd 19411 19744 -1.69 -2.33 8.45

2.96

Redefine Properties Ltd 639 646 -1.08 -0.31 6.32 6.50

Quilter Plc 4175 4219 -1.04 4.06 7.88

-2.35

Pepkor Holdings Ltd 2276 2318 -1.81 -0.39 -1.47 -13.95

Primary Health Prop PLC 2120 2123 -0.14 -1.21 1.05

1.63

Pan African Resource plc 3294 3423 -3.77 -6.15 14.77 22.32

OUTsurance Group Limited 7283 7212 0.98 1.65 5.26

-2.22

Old Mutual Limited 1344 1364 -1.47 -1.10 -1.61 -9.80

Ninety One Limited 4675 4701 -0.55 -2.07 -7.06

-1.21

Netcare Limited 1736 1750 -0.80 -1.14 8.23 9.67

NEPI Rockcastle N.V. 14408 14422 -0.10 0.98 6.87

-0.56

Northam Platinum Hldgs Ltd 34751 36556 -4.94 -0.58 9.74 3.09

Ninety One Plc 4801 4835 -0.70 -1.21 -4.72

-8.85

Momentum Group Limited 3699 3677 0.60 -0.75 5.23 -3.27

Mr Price Group Ltd 15950 16138 -1.16 -0.93 3.96

3.08

Mondi plc 18612 18630 -0.10 -2.06 0.40 -8.59

PSG Fin Services Ltd 2809 2834 -0.88 -2.30 5.52

-9.25

Karooooo Ltd 79796 83950 -4.95 -2.10 2.30 1.98

Kumba Iron Ore Ltd 31857 32048 -0.60 -2.07 7.37

-1.52

Hammerson plc 7414 7411 0.04 0.62 1.78 1.48

Growthpoint Prop Ltd 1690 1700 -0.59 -0.24 4.84

-8.77

Exxaro Resources Ltd 21044 21140 -0.45 -3.02 -3.38 17.56

DRD Gold Ltd 4777 4949 -3.48 -7.31 5.36

-18.03

Dis-Chem Pharmacies Ltd 3580 3761 -4.81 -3.63 5.26 2.29

Clicks Group Ltd 27588 30089 -8.31 -5.07 -4.59

7.92

Bidvest Ltd 23278 23635 -1.51 -1.47 2.78 -1.98

Boxer Retail Limited 7700 7600 1.32 4.68 -2.22

15.82

AVI Ltd 9850 10153 -2.98 -0.21 -3.88 -6.64

African Rainbow Min Ltd 23037 23558 -2.21 -4.02 6.84

4298 4268 0.70 -1.42 11.96 15.4418.32

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 13819 13495 2.40 3.63 7.62

LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%
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SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 25915.20 26163.24 -0.95 -1.82 6.29

0.93 7.34

1.11

Nikkei 225 59140.23 59585.86 -0.75 -0.64 14.80 17.48

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asia-Pacific markets opened on a mixed footing, reflecting cautious sentiment despite a temporary 

gzvgpukqp"qh"vjg"KutcgnҭNgdcpqp"egcughktg0"Kp"Lcrcp."eqtg"kphncvkqp"oqfgtcvgf"vq"30:'"kp"Octej."

tgockpkpi"dgnqy"vjg"Dcpm"qh"LcrcpҲu"4'"vctigv"hqt"c"ugeqpf"eqpugewvkxg"oqpvj."uwrrqtvgf"d{"hwgn"

subsidies and easing food prices. However, inflation is expected to pick up as higher energy costs feed 

through. The data is likely to see the BOJ hold rates steady in the near term, while retaining a tightening 

bias as inflationary pressures evolve.

3.13Shanghai 4093.25 4106.26 -0.32

49490.03 -0.36 1.51 6.71

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%
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Nasdaq 24438.50 24657.57 -0.89 1.39 11.35 5.15

Dow Jones 49310.32

-26.16 29.16

YTD%

S&P 500 7108.40 7137.90 -0.41 0.95 8.01

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities moved lower in volatile trade as diminishing prospects of a near-term resolution to Middle 

East tensions dampened sentiment, alongside renewed concerns over AI-related disruption in technology 

sectors. Markets remained highly sensitive to developments in the Strait of Hormuz. Economic data was 

mixed, with the S&P Global Composite PMI showing slight improvement, largely driven by inventory 

accumulation amid supply concerns. Earnings season has been broadly supportive, with over 80% of 

companies exceeding expectations and earnings growth tracking mid-teens, although overall confidence 

remains tentative.

3.84

US VIX 19.31 18.92 2.06 7.64

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8227.32 8156.43 0.87 -0.43 6.49

24155.45 24194.90 -0.16 0.00

YTD%

6.63

YTD%

0.95

5.69

-1.37

Eurostoxx 50 5894.73 5906.22 -0.19 -0.79 4.28 1.78

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European markets were largely unchanged, as the STOXX 600 ended flat at 614.20, with geopolitical 

uncertainty and softer economic indicators offsetting earnings support. Performance diverged across 

tgikqpu."ykvj"HtcpegҲu"ECE"62"cfxcpekpi"20;'"cpf"UrckpҲu"KDGZ"57"fgenkpkpi"209'0"Gwtq|qpg"dwukpguu"

activity contracted unexpectedly in April, reflecting demand weakness linked to geopolitical tensions and 

gngxcvgf"gpgti{"equvu0"Tkumu"vq"itqyvj"jcxg"kpetgcugf."ykvj"Igtocp{Ҳu"tgeguukqp"rtqdcdknkv{"tkukpi"

materially. Italy also signalled potential asset disposals equivalent to around 0.8% of GDP as part of 

ongoing fiscal efforts.
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