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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 45.00
All Share 115180.53 113865.92 1.15 -1.19 -0.81 -0.56
Top 40 107229.42 105999.50 1.6  -1.46  -1.02  -0.69 40.00
Financial 15 25305.20 25268.60 0.14 0.33 1.35 1.74 35.00
Industrial 25 128995.24 128292.80 0.55 -0.01 2.05 -6.89
Resource 10 126962.94 123733.84 2.61 -4.25 -6.00 2.68 30.00
Mid Cap 111435.20 110225.96 1.10 -0.10 -0.38 -1.81
Small Cap 107577.75 106485.66 1.03 0.76 2.00 -0.35 200
Banks 15879.69 15880.23 0.00 0.55 1.74 2.97 20.00
Retailers 5474.20 5479.49 -0.10 -0.99 -0.98 -13.16
Property (J253) - TR 314479 311560 094 097 443 021 1500
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 10.00 /I\-‘/ W\}
Dow Jones 49499.27 49652.14 -0.31 0.55 6.30 2.99 v‘d/‘u‘\/ \
Nasdaq 25114.44 24892.31 0.89 112 14.79 8.06 500 'Ji
S&P 500 7230.12 7209.01 0.29 0.91 9.84 5.62 0.00 wﬁ.f[‘tj\\’
US VIX 16.99 16.89 0.59 -9.19 -28.82 13.65
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5.031 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
CAC 40 7957.83 7957.83 0.00 -2.45 1.28 -2.35 All Share FTSE S&P 500 SHANGHAI
DAX 30 24293.11 24293.11 0.00 0.68 4.86 -0.81 INTERNATIONAL INDICES
Eurostoxx 50 5881.51 588151 000 001 694 156 1 & 3-Year percentage performances
FTSE 10363.93 10378.82 -0.14 -0.15 -0.69 4.36 EZ
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 -
3
Hang Seng 25776.53 25776.53 0.00 -0.78 2.63 0.57 120 § E
Nikkei 225 59513.12 59284.92 0.38 -0.34  12.03 18.22 110 2
Shanghai 411216 4112.16 0.00 0.79 5.98 3.61 100
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D% YTD% 90 E
Tencent (China) 475.80 46780  1.71 238 519 -21.90 80 a
BHP (Australia) 5490.00 549400 007 227 207 2305 70 . s
Q

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z 5 E -
TIME AREA  EXPECTED EVENTS AND RELEASES EXP. PREV. 40 0 © s § R
09:55 EU German Final Manufacturing PMI 51.2 51.2 30 3 & g Fd E
10:.00 EU Final Manufacturing PMI 522 522 20
11:00 SA ABSA Manufacturing PMI 46.7 49.0 10
11:30  SA Total New Vehicle Sales 53.5k  58.1k 0
— — — — — All Share Nasdag S&P 500 FTSE Nikkei Shanghai
TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Y omsy
10:30 UK Final Manufacturing PMI 53.3 53.7 'ZJUSZE&—,CSL;UEEARE INDEX
15145 US Final Manufacturing PMI 54.0 54.5 140000
16:00 US ISM Manufacturing PMI 53.1 52.7
- - - - " 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% M\}/J\/
Primary Health Prop PLC PHP 2217 5.67 5.98 212 110000
Alexander Forbes Grp Hldgs AFH 753 5.46 6.06 -3.46
Exxaro Resources Ltd EXX 21991 5.30 499 2285 100000
Emira Property Fund Ltd EMI 1420 519 216 4.49
Sirius Real Estate Ltd SRE 2276 5.08 1.07 4.88

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Karooooo Ltd KRO 79260 -3.34  -334 1.29 80000
Capitec Bank Hldgs Ltd CPI 432517 -2.17 -1.72 4.08
Channel VAS Inv Ltd OPA 1880 -1.57 -1.88 -8.16
Discovery Ltd DSy 25842 155 072 1355 %% . — 2050 1 bec
Santam Limited SNT 39890 -1.51 -1.26 -6.68
DIVIDEND DATA Last date to trade Tuesday, 05 May
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
PSG Financial Services KST 45ZAARc  — -
RCL Foods RCL 15ZARc  — -
Anheuser-Busch InBev ANH 100 EURc  — -
Exxaro EXX 1000 ZARc - -
Supermarket Income REIT plc SRI 1.5GBPp — —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 23302 23276 0.11 0.61 -2.24 265 South African equities advanced on Thursday, with the All Share index rising 1.15% to 115,180.53 points
Anglo American plc 81213 70250 248 248 1008 18.54 and the Top 40 gaining 1.16% to 1.07,22942 pF)iItltS, supponefj by firmAer risk appetite. Producer inflation
accelerated to 2.3% year-on-year in March, pointing to emerging pipeline pressures. The country recorded
AngloGold Ashanti plc 155143 152196 194 -533 -10.26 8.25 atrade surplus of R31.87 billion, while National Treasury reported a budget deficit of R45.61 billion,
Anheuser-Busch InBev SA NV 125688 122400 269 435 426 17.47 highlighting fiscal strain. Moody's relinquished its local licence, while Cyril Ramaphosa confirmed
municipal elections for 4 November. Local markets were closed Friday for a public holiday, with prices
BHP Group Limited 65737 65039 1.07 -0.59 6.91 29.63 reflecting Thursday’s session.
BID Corporation Ltd 40761 40750 0.03 0.37 -0.10 -3.38
British American Tob plc 97607 96190 1.47 0.95 -1.27 3.70
Compagnie Fin Richemont 316558 308963 2.46 0.04 486 -12.72 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 432517 442113 -2.17 -1.72 2.40 4.08 20000
1
Discovery Ltd 25842 26248 -1.55 -0.72 4.93 13.55
Firstrand Ltd 8823 8816 0.08 0.26 1.84 -2.78
Gold Fields Ltd 71200 69646 223 594 -11.06  -1.89 150000
Glencore plc 12850 12571 2.22 2.94 1.56  40.98
Harmony GM Co Ltd 26342 25334 3.98 -4.58 -3.53 -21.85
Impala Platinum Higs Ltd 23226 22211 4.57 -4.05 -532 -11.35 110000
Investec Ltd 13860 13760 0.73 0.80 6.50 13.44
Investec plc 14176 14012 117 1.32 7.31 16.04
MTN Group Ltd 20900 20817 040 119 767 2330 00000
Nedbank Group Ltd 26714 26462 0.95 1.19 -2.60 0.33
Naspers Ltd -N- 89776 89641 0.15 -0.82 3.14 -18.72 90000
Prosus N.V. 80168 79760 0.51 -0.91 262 -21.67
South32 Limited 4983 5002 -0.38 -2.33 -4.45 26.66
Standard Bank Group Ltd 32049 31605 1.40 2.68 3.28 10.36 80000
Shoprite Holdings Ltd 28076 27876 0.72 0.27 1.91 3.90
Sanlam Limited 8557 8490 0.79 0.68 -5.78 -13.12
Valterra Platinum Ltd 133500 129014 348 -557 -854 -529 70000
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
Vodacom Group Ltd 14131 14129 0.01 -3.02 -1.94 0.00
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
140 SELECTED RELEASES
Glencore plc - Production steady; pricing strength to drive margin
120 expansion
Glencore plc reported first-quarter 2026 production broadly in line with expectations, maintaining full-
year guidance despite cost pressures linked to Middle East supply disruptions. Copper output rose 19%
100 to 199.6kt on improved grades, while cobalt, zinc and nickel declined due to mine closures and quota
constraints. Energy coal remained broadly stable, while steelmaking coal fell on weather and sequencing
80 impacts. Management expects stronger commodity prices to offset higher diesel and acid costs,
supporting margins. Marketing EBIT is trending above the upper end of the $2.3-$3.5bn long-term range.
60 GLN | +2.22% | Open : 12200 | High : 12861 | Low : 12200 | Close : 12850
40 Santova Limited — Earnings guidance signals moderation off elevated base
Santova Limited guided to lower earnings for FY2026, with EPS expected between 102.56¢ and 108.32c
and HEPS between 103.82c and 109.59c¢, reflecting declines of up to 11.1% and 9.9% respectively. The
20 moderation follows a strong prior-year base and softer operational performance. The trading statement
Ve remains unaudited, with final results pending. The company also noted the release of statutory financials
0 Do o W T A N for its UK subsidiaries, including Seabourne entities, indicating transparency while potentially highlighting
regional performance pressures. Overall, the outlook points to contained near-term earnings softness.
-20 SNV [-1.69% | Open : 810 | High : 829 | Low : 810 | Close : 815
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
All Share Financial 15 Industrial 25 Resources 10 . e .. . Py . o N
MC Mining Limited — Makhado nearing commissioning; strategic review at
EXPECTED COMPANY REPORTING SCHEDULE Uitkomst
COMPANY CODE RELEASE DATE  MC Mining Limited delivered solid Q3 FY2026 progress, with the Makhado hard coking coal project on
track for commissioning in May 2026, positioning it as South Africa’s largest HCC operation. Safety
Lesaka Tech LSK Quarterly 05 May . S . ; . . X
performance improved, while Uitkomst Colliery was suspended to assess strategic options, including
Universal Partners UPL Quarterly 07 May potential partnerships. Thermal and coking coal prices strengthened, supporting project economics.
Sappi SAP Quarterly 07 May Liquidity improved to US$5.4 million, with continued IDC debt repayments. Kinetic Development Group
increased its stake to 51%, reinforcing funding certainty and enhancing execution visibility ahead of
Octodec Investments OoCT Interim 12 May production ramp-up.
Calgro M3 CGR Final 12 May
MCZ | +12.99% | Open : 420 | High : 420 | Low : 400 | Close : 400
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9409 8.39 10 Jun 26
Standard Bank SBPP 9339 8.75 01 Apr 26
Capitec CPIP 11000 7.79 17 Mar '26
Grindrod GNDP 10020 9.67 01 Apr 26
Netcare NTCP 9450 9.28 06 May '26
Discovery DSBP 12711 8.29 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 13900 14063 -1.16 -0.20 3.65 19.02 ADVTECH Ltd 4265 4230 0.83 0.83 0.12 14.56
African Rainbow Min Ltd 22295 21715 2.67 -3.48 -8.30 12.09  Altron Limited A 2250 2199 2.32 4.02 12.22 13.12
AVI Ltd 9970 9845 1.27 0.17 -3.51 -5.50  AECI Limited 11050 10956 0.86 1.39 -2.26 2371
Boxer Retail Limited 7964 7854 1.40 0.87 7.94  11.62 Alexander Forbes Grp Hldgs 753 714 5.46 6.06 7.88 -3.46
Bidvest Ltd 23331 23191 0.60 1.02 3.25 -1.76  Afrimat Limited 3252 3189 1.98 0.09 -10.31 -21.01
Clicks Group Ltd 26275 26279 -0.02 -1.20  -10.78 -21.93  Astral Foods Ltd 24472 24360 0.46 1.14 -3.91 -8.24
Dis-Chem Pharmacies Ltd 3650 3647 0.08 0.00 -3.69 4.29  Attacq Limited 1664 1641 1.40 -0.42 1.71 2.09
DRD Gold Ltd 4544 4476 1.52 -5.57  -13.78 -13.22  Blu Label Unlimited 886 884 0.23 -2.10 436 -15.94
Exxaro Resources Ltd 21991 20884 5.30 499 -2.71 22.85 Burstone Group Limited 946 940 0.64 -1.66 3.84 3.50
Growthpoint Prop Ltd 1635 1645 -0.61 -2.97 0.68 -4.72  Bytes Technology Grp PLC 6800 6850 -0.73 -1.65 543 -16.53
Hammerson plc 7463 7321 1.94 0.48 10.07 2.15 Coronation Fund Mngrs Ld 4450 4433 0.38 -2.09 -0.07 -4.83
Kumba Iron Ore Ltd 31248 30621 2.05 0.57 -4.08  -10.99 Datatec Ltd 7157 7037 1.71 3.60 2.57 -9.46
Karooooo Ltd 79260 82000 -3.34 -3.34 -6.53 1.29  Emira Property Fund Ltd 1420 1350 5.19 2.16 5.73 4.49
PSG Fin Services Ltd 2825 2752 2.65 0.57 2.91 3.67 Equites Prop Fund Ltd 1690 1689 0.06 -3.26 0.66 -7.90
Mondi plc 17359 16970 2.29 3.00 -8.89 -14.74 Famous Brands Ltd 5345 5395 -0.93 -2.16 4.56 -0.06
Mr Price Group Ltd 15600 15580 0.13 -1.28 0.33 -10.85 Fortress Real Est InvB 2430 2374 2.36 0.75 8.39 1.67
Momentum Group Limited 3785 3783 0.05 191 2.71 -1.02  Fairvest Limited B 672 665 1.05 -0.59 5.83 -6.41
Ninety One Plc 4827 4748 1.66 1.60 -7.26 -0.02  Grindrod Ltd 2245 2218 1.22 6.50 1478  32.06
Northam Platinum Hldgs Ltd 32000 31149 2.73 -6.54 -8.07 -5.08 Hosken Cons Inv Ltd 16846 16895 -0.29 1.18 529 7.99
NEPI Rockcastle N.V. 14100 14020 0.57 -1.40 3.02 -3.33  Hudaco Industries Ltd 19245 19393 -0.76 -0.41 213 -6.12
Netcare Limited 1729 1709 117 0.99 3.16 9.22  Hyprop Inv Ltd 5577 5490 1.58 0.09 2.75 -2.19
Ninety One Limited 4676 4600 1.65 1.32 -8.67 -2.20  ASP ISOTOPES INC. 8675 8694 -0.22 -1.07 19.33  -11.03
Old Mutual Limited 1359 1339 1.49 1.49 -2.79 -8.79  ltaltile Ltd 899 865 3.93 3.57 5.15 -0.66
OUTsurance Group Limited 7077 7117 -0.56 -2.72 -0.90 -1.24  JSE Lt 15755 15575 1.16 1.71 -4.52 9.84
Pan African Resource plc 3177 3060 3.82 -4.02 -5.75 17.97  KAP Limited 243 240 1.25 8.97 15.17 26.56
Primary Health Prop PLC 2217 2098 5.67 598 7.88 2.12  Life Healthc Grp Hldgs Ltd 1238 1228 0.81 -0.08 4.92 8.69
Pepkor Holdings Ltd 2197 2209 -0.54 -1.92 -3.64  -16.94  Lighthouse Properties plc 759 750 1.20 -1.04 1.74 -10.18
Quilter Plc 4182 4070 2.75 1.88 4.81 3.13 MASP.LC 2010 1994 0.80 -0.99 219 -11.02
Redefine Properties Ltd 633 625 1.28 0.48 5.50 5.50 Motus Holdings Ltd 11143 11100 0.39 -0.30 -4.20 -8.61
Remgro Ltd 19467 19289 0.92 1.13 0.47 7.19  Oceana Group Ltd 5600 5420 3.32 -1.77 4.09 0.47
Reinet Investments S.C.A 57499 55627 3.37 1.75 417 -0.86  Omnia Holdings Ltd 9648 9360 3.08 4.26 2.64 2244
Shaftesbury Capital plc 3053 2973 2.69 0.76 3.25 -5.54  Channel VAS Inv Ltd 1880 1910 -1.57 -1.88 -2.84 -8.16
Santam Limited 39890 40500 -1.51 -1.26 0.50 -6.68  Pick n Pay Stores Ltd 1970 1965 0.25 -2.96 3.20 -20.88
Sasol Limited 23000 22800 0.88 7.21 10.53 116.57 Premier Group Limited 18213 17750 2.61 3.37 6.18 8.63
Sirius Real Estate Ltd 2276 2166 5.08 1.07 6.85 4.88  PPC Limited 608 600 1.33 1.33 2.01 8.77
Tiger Brands Ltd 29000 29200 -0.68 -2.03 -2.87 -20.80 Raubex Group Ltd 5128 5125 0.06 -0.14 1.99 15.08
The Foschini Group Limited 6994 6986 0.11 0.39 -0.03  -16.69 RCL Foods Limited 849 849 0.00 -5.77 417 -15.94
Truworths Int Ltd 5177 5254 -1.47 -1.33 0.50 -9.06  Resilient REIT Limited 8242 8175 0.82 -0.21 1.51 3.03
Woolworths Holdings Ltd 5218 5177 0.79 0.25 3.37 -6.82  Reunert Ltd 6978 6833 212 3.09 6.49 11.97
SA Corp Real Estate Ltd 330 329 0.30 -3.79 -0.90 -8.33
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1610 1581 1.83 0.50 -5.52 -34.42
2025152026 Super Group Ltd 1590 1558 205 191 642 -15.92
12 The Spar Group Ltd 6461 6322 2.20 0.58 492 -3235
Stor-Age Prop REIT Ltd 1732 1700 1.88 -1.20 3.28 -3.40
n Southern Sun LTD 1006 1000 0.60 040 -098 -1.76
Sun International Ltd 4718 4642 1.64 4.06 234 2207
10 Thungela Resources Ltd 14525 14508 0.12 8.61 -1523 51.30
Telkom SA SOC Ltd 6010 6055  -0.74 2.88 2.81 1.85
0 Tsogo Sun Limited 700 692 1.16 2.04 1.74 0.00
Vukile Property Fund Ltd 2386 2362 1.02 -0.42 5.34 -4.56
We Buy Cars Hlds Ltd 3800 3843 -1.12 -2.56 -3.63  -20.55
8 Wilson Bayly HIm-Ovc Ltd 17174 16900 1.62 5.68 8.48 2.78
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.37% 0 3 6  United States Dec '25 3.50%-3.75%
United Kingdom 4.96% -5 13 46 United Kingdom Aug 24 4.00%
Germany 3.03% 0 4 50  European Jun'25 2.15%
Japan 2.49% 2 13 125 SA Repo Rate Nov '25 6.75%
South African 10Y 8.80% 7 -37 -180  SA Prime Rate Nov '25 10.25%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

30 London’s FTSE 100 closed slightly lower on Friday, pressured by weakness in energy stocks and
AstraZeneca, which fell 3.1% following a negative regulatory development. NatWest declined 3.4%
despite a 12% rise in first-quarter profit, as non-interest income disappointed. Trading volumes were

25 subdued ahead of a UK public holiday, with most European markets closed, limiting liquidity.
Nevertheless, LSEG data points to improving earnings momentum, with STOXX 600 companies expected
to deliver 3.8% year-on-year growth excluding energy.

20

15 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 7957.83 7957.83 0.00 -2.45 1.28 -2.35
DAX 30 24293.11 24293.11 0.00 0.68 4.86 -0.81

10 Eurostoxx 50 5881.51 588151 000 001 694 156

N
“ M FTSE 10363.93 10378.82 -0.14 -0.15 -0.69 4.36
5 V CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
y’\r\\\ m 8400 25000 10800
! 10600
0 8200
W L4 Yy
24000 10400
8000
23000 10200
5 7800 10000
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
7600 22000 9800
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AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

45 U.S. equities advanced on Friday, with the S&P 500 and Nasdaq Composite closing at record highs,
supported by robust earnings and softer crude prices, while the Dow Jones Industrial Average edged

40 lower. Both indices posted a sixth consecutive weekly gain, the longest streak since October 2024.
Earnings momentum remains strong, with LSEG data showing 83% of companies beating estimates.
However, Institute for Supply Management data signalled rising inflation pressures, keeping market

35 positioning sensitive.

30

25 Y AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%

W/ v Dow Jones 49499.27 49652.14 -0.31 0.55 6.30 2.99

20
Nasdaq 25114.44 24892.31 0.89 112 1479 8.06

15 S&P 500 7230.12 7209.01 0.29 0.91 9.84 5.62
US VIX 16.99 16.89 0.59 -9.19  -28.82 13.65

10 DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
5 \ 50000 26000 7400
| !/ 49000 25000 7200
v 24000 7000
0 = 48000
23000 6800
47000 22000 6600
-5
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar 46000 21000 6400
45000 20000 6200
Dow Jones Nasdaq S&P 500 02Apr  12Apr 22 Apr 02Apr 12 Apr 22 Apr 02Apr 12 Apr 22 Apr
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
7
0 South Korean equities advanced on Monday, with the KOSP!I reaching a fresh record following strong
April gains, as investors weighed solid domestic data against geopolitical risks. Manufacturing
momentum strengthened, with the Purchasing Managers' Index rising to 53.6, its highest level since

60 February 2022, supported by semiconductor demand. The Bank of Korea signalled a more hawkish
stance, indicating potential rate hikes as growth remains resilient and inflation trends higher, marking a
shift towards policy normalisation.

50

40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25776.53 25776.53 0.00 -0.78 2.63 0.57

30 Nikkei 225 59513.12 59284.92 0.38 -0.34  12.03 18.22
Shanghai 411216 4112.16 0.00 0.79 5.98 3.61

HANG SENG NIKKEI SHANGHAI
20 Last 20 Sessions Last 20 Sessions Last 20 Sessions
A)V 27000 63000 4200
26500 4100
10 26000 58000 2000
25500
3900
\, 25000 53000
0 & 24500 3800
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar 24000 48000 3700
Hang Seng Nikkei 225 Shanghai 02 Apr 12 Apr 22 Apr 02 Apr 12 Apr 22 Apr 02 Apr 12 Apr 22 Apr
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold prices edged lower on Monday in thin trading, pressured by persistent inflation concerns weighing
on the U.S. policy outlook. Oil prices eased modestly but remained above $100 per barrel, supported by
115 ongoing geopolitical tensions. Comments from Donald Trump on reopening shipping routes in the Strait
of Hormuz offered limited relief, as the absence of a U.S.-Iran agreement continues to constrain supply.
105 OPEC+ confirmed a 188,000 bpd output increase for June, although disruptions suggest much of the
additional supply may remain unrealised.
95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 108.15 -0.63 108.84 -4.60 278 78.69
65 Gold 4607.74 -0.14 4614.40 -0.17 -2.02 6.86
Palladium 1532.26 0.25 1528.41 -0.43 1.92 -6.46
55 Platinum 200883  0.89 199118 009 120  -3.03
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
Silver 75.47 0.19 75.33 214 -0.49 5.22
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar 01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.6172 0.04 16.6102 -0.35 0.43 0.27 The South African rand strengthened on Thursday as investors assessed domestic data for signs of
economic resilience. The Japanese yen stabilised after recent volatility, supported by suspected
CGBPZAR 225770 0.04 225860 041 0.98 1.27 intervention from the Bank of Japan, though sustainability remains uncertain. The U.S. dollar index was
EURZAR 19.4887 0.00 19.4884  -0.34 0.62 0.10  broadly flat amid cautious positioning. The euro edged higher after Friedrich Merz sought to ease
AUDZAR 11.9771 0.10 11.9647 0.34 124 g.04 tensions with the U.S. over trade policy. Remarks from Donald Trump on Strait of Hormuz shipping
access added to geopolitical sensitivity, keeping FX markets range-bound.
EURUSD 1.1728 0.07 1.1720 -0.10 -0.02 -0.22
USDJPY 156.77 -0.18 157.06 0.28 -1.45 0.25
GBPUSD 1.3586 0.08 1.3575 -0.21 0.30 0.81
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
50 19.00
18.50
18.00
40 17.50
17.00
30 16.50
16.00
15.50
20
15.00
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
EURUSD
10 One-year (Rolling)
1.25
0 1.20
“J4 A
uv\ﬂ’\,\/;\/ W
1.15
MAA AL TN
-10 -
-mJ'J 1.10
1.05
20
01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
1.00
All Share USDZAR GBPZAR EURZAR 01 May 01 Jul 01 Sept 01 Nov 01 Jan 01 Mar
Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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