
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

0.30

Industrial 25 128372.43 127375.96 0.78 0.45 -2.37 -7.34

Financial 15 24947.82 24846.61 0.41 -2.22 -2.10

-3.93

Top 40 103419.54 104621.89 -1.15 -3.19 -7.10 -4.22

All Share 111275.44 112453.45 -1.05 -2.93 -6.61

-6.76

Small Cap 106177.70 106578.10 -0.38 -1.65 -1.83 -1.64

Mid Cap 105823.18 105491.86 0.31 -1.26 -6.29

-6.28Resource 10 115887.21 121154.35 -4.35 -7.17 -15.59

-1.84Property (J253) - TR 3080.43 3102.51 -0.71 -2.65 -2.67

2.43

Retailers 5294.84 5084.38 4.14 1.36 -5.20 -16.00

Banks 15796.35 15708.82 0.56 -2.04 -0.98

7.86

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7383.74 7584.31 -2.64 -2.59 0.64

5.83

Nasdaq 25709.43 26830.96 -4.18 -4.68 -0.37 10.62

Dow Jones 50866.78 51561.93 -1.35 -0.32 2.56

1.48

0.84

DAX 30 24756.47 24944.95 -0.76 -1.39 0.38 1.09

CAC 40 8218.24 8244.29 -0.32 0.43 0.20

-2.61

Nikkei 225 66588.12 67470.69 -1.31 0.39 5.97 32.28

Hang Seng 24961.95 25253.40 -1.15 -0.88 -6.25

4.58

FTSE 10368.05 10360.32 0.07 -0.40 0.89 4.40

Eurostoxx 50 6056.86 6082.80 -0.43 0.28 1.32

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Mr Price Group Ltd MRP 17200 14.67 10.07 -1.70

CLOSE 1D% 5D%

Sasol Limited SOL 22805

EARLY MORNING MARKETS

Tencent (China) 449.60 453.20 -0.79 -1.26 6.09 -23.46

CLOSE % CHG 1D% 5D%

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4027.74 4057.78 -0.74 -1.00 -3.64

10:30 EU Sentix Investor Confidence -13.8 16.4

--- --- --- --- ---

40.65

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6124.00 6280.00 -2.48 -3.25 0.79

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

--- --- --- --- ---

--- --- --- --- ---

--- --- --- --- ---

11:00 EU Revised GDP q/q 0.10% -0.20%

14:30 US Non-Farm Employment Change 85k 172k

08:00 SA Foreign Exchange Reserves $76.8b $76.58b

11:00 EU Final Employment Change q/q 0.10% 0.10%

6.32

14:30 US Unemployment Rate 4.30% 4.30%

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Pepkor Holdings Ltd PPH 2134 3.09 -1.52 -19.32

Primary Health Prop PLC PHP 2084 3.53 -1.23 -4.01

13.26 114.74

The Foschini Group Limited TFG 5787 3.93 1.76 -31.07

-17.56

Harmony GM Co Ltd HAR 26300 -5.84 -11.18 -21.98

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Valterra Platinum Ltd VAL 118366 -8.47 -12.32 -16.03

Impala Platinum Hlgs Ltd IMP 20068 -7.52 -13.44 -23.40

Sibanye Stillwater Ltd SSW

13 ZARc

4252 -6.69 -12.87 -29.72

Tharisa plc THA 2.5 USDc

Coronation Fund Man. CML 203 ZARc

Combined Motor Holdings CMH 222 ZARc

Astral ARL 1160 ZARc

KAL Group KAL 70 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Northam Platinum Hldgs Ltd NPH 27791 -6.69 -11.94

www.sanlamprivatewealth.com|Monday, 08 June

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 09 June

Dipula Properties DIB 27.5 ZARc

Frontier Transport FTH 39.8 ZARc

Exemplar REITail EXP 91.92 ZARc

Southern Sun SSU 30 ZARc

Afrimat AFT
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

All Share FTSE S&P 500 SHANGHAI

1
5

.4
7

3
1

.6
4

2
3

.0
5

1
7

.3
1

7
6

.4
3

1
8

.9
8

4
4

.2
8

9
6

.1
8

7
3

.0
2

3
5

.9
9

1
0

8
.6

5

2
5

.9
5

0

10

20

30

40

50

60

70

80

90

100

110

120

130

140

150

All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

INTERNATIONAL INDICES
1 & 3-Year percentage performances
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JSE ALL SHARE INDEX
2025 vs 2026
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9921

NTCP 9200

8.82

7.85

9.76

9.36

Discovery DSBP 12999 8.36

01 Apr '26

17 Mar '26

01 Apr '26

06 May '26

11 Mar '26

-1.52 0.42 25.82

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

20.37

72240 -3.75 -3.39 0.67 37.11

128640 0.17 -1.37 -1.28

147867 -4.95 -9.92 -15.89 -1.93

YTD%

22894 1.86 -1.66 0.80 -2.57

88983 -3.13

Discovery Ltd 26626

-5.84

429411 1.35 -2.42 -1.23 4.72

338537 0.88 -2.61 2.06

-2.22

94250 2.56 -3.64 1.28 2.70

41250 0.00 1.37 0.61

435208

-16.54

13315 -2.26 3.59 3.69 42.78

62223 -2.66 -5.58 -20.46

17.00

9093 0.07 -1.50 -1.02 0.26

26625 0.00 -4.34 -1.90

MTN Group Ltd 21174

11.28

13997 -1.41 -3.64 0.56 12.96

13780 -1.34 -2.17 1.61

Nedbank Group Ltd 25477

-21.98

21701 -7.52 -13.44 -26.34 -23.40

27932 -5.84 -11.18 -12.59

-20.06

75678 1.40 4.32 -5.22 -25.03

87000 1.49 3.62 -4.27

24.92

25481 -0.02 -1.74 -4.18 -4.32

21446 -1.27 -2.33 0.52

-0.28 -0.16 0.24Shoprite Holdings Ltd 28490

Sanlam Limited 8430

36.35

30600 0.32 -2.36 -0.96 5.71

5550 -3.35 -3.61 6.13

Vodacom Group Ltd 15068

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities closed weaker on Friday, with the JSE All Share down 1.05% at 111,275.44 points 

and the Top 40 falling 1.15% to 103,419.54 points. Retailers dominated focus following divergent updates 

from TFG and Mr Price. TFG came under pressure after HEPS fell 33.5% to 675.4 cents, reflecting weak 

peak-season sales, excess stock, margin pressure and impairments in offshore operations. Management 

plans further cost reductions, slower store expansion and portfolio rationalisation. Mr Price, however, 

rallied almost 15% as investors welcomed margin resilience, a steady dividend and easing NKD 

acquisition concerns.

23320Absa Group Limited

Anglo American plc 86200

AngloGold Ashanti plc 140550

Anheuser-Busch InBev SA NV 128853

-16.03

15223 -1.02 -1.02 2.05 6.63

129317 -8.47 -12.32 -21.45Valterra Platinum Ltd 118366

5.43

8365 0.78 -1.70 -3.60 -14.41

28570

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 76736

South32 Limited 5364

Standard Bank Group Ltd 30698

Glencore plc 13014

Harmony GM Co Ltd 26300

Impala Platinum Hlgs Ltd 20068

BHP Group Limited 69531

BID Corporation Ltd 41250

British American Tob plc 96660

Naspers Ltd -N- 88300

Investec Ltd 13596

Investec plc 13800

Firstrand Ltd 9099

Gold Fields Ltd 60570

Compagnie Fin Richemont 341520

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Sygnia SYG

Investec Limited INPR 9695 8.45

SELECTED RELEASES

Mr Price Group — Margins Support Resilient FY2026 Result
Mr Price reported a solid FY2026 performance, supported by disciplined cost control, stronger margins 

and continued store expansion. Total revenue increased 4.2% to R42.7 billion, while retail sales rose 4.3% 

to R41.1 billion, outperforming Retailers’ Liaison Committee growth of 4.0%. Normalised diluted headline 

earnings per share advanced 8.0%, although statutory diluted HEPS increased by a more modest 2.4% to 

1 411.8 cents due to once-off costs linked to the NKD acquisition. Gross profit margin improved by 70 

basis points to 41.2%, despite a competitive and promotional retail backdrop. Operating profit moved 

above R6.0 billion for the first time, while comparable store sales grew 1.1%. The group declared a final 

dividend of 592.8 cents per share, but remains alert to pressure from inflation, interest rates and 

constrained consumer spending.

MRP | +14.67% | Open : 15655 | High : 17332 | Low : 15655 | Close : 17200

The Foschini Group — Profitability Weakens Despite Sales Growth
The Foschini Group delivered higher FY2026 sales, but earnings came under material pressure from 

weaker margins, brand impairments and acquisition-related effects. Group revenue rose 7.2% and retail 

sales increased 7.1%, although underlying growth was more subdued at 2.8% when excluding White 

Stuff. Digital momentum remained strong, with online sales up 31.7% and now representing 14.8% of 

total retail sales. In South Africa, the group continued to gain share, with womenswear up 50 basis points 

and homeware and furniture up 40 basis points, based on Retail Liaison Committee data. However, gross 

margin narrowed by 120 basis points, while operating profit before brand impairments and acquisition 

costs declined 22.1%. HEPS fell 33.5% to 675.4 cents, and the final dividend was cut 39.1% to 140.0 cents 

per share.

TFG | +3.93% | Open : 5570 | High : 5955 | Low : 5238 | Close : 5787

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

PPC PPC Final 08 Jun

Spar SPP Interim 10 Jun

Final 08 Jun

Omnia OMN Final 08 Jun

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Alexander Forbes AFH Final 11 Jun

Standard Bank

10 Jun '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9399

CPIP 11005

GNDP
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LOCAL INDICES
Normalised percentage performances
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

1.79 -2.70 16.1223.93

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 14474 14650 -1.20 0.00 -2.09

-2.99

AVI Ltd 9365 9346 0.20 -0.69 -5.85 -11.23

African Rainbow Min Ltd 19295 20130 -4.15 -8.66 -17.91

4323 4293 0.70

-30.18

Dis-Chem Pharmacies Ltd 3272 3250 0.68 -6.43 -10.48 -6.51

Clicks Group Ltd 23500 23518 -0.08 0.21 -11.59

8.69

Bidvest Ltd 23200 23267 -0.29 -0.74 -2.43 -2.31

Boxer Retail Limited 7755 7651 1.36 -2.31 -1.52

-5.65

Hammerson plc 7295 7254 0.57 -3.39 -1.61 -0.15

Growthpoint Prop Ltd 1619 1627 -0.49 -3.11 -1.52

-24.22

Exxaro Resources Ltd 22268 22750 -2.12 3.61 1.56 24.40

DRD Gold Ltd 3968 4142 -4.20 -8.68 -20.21

4.77

Mondi plc 16422 16392 0.18 -1.33 -6.17 -19.34

PSG Fin Services Ltd 2855 2875 -0.70 0.67 1.21

-14.54

Karooooo Ltd 79519 80900 -1.71 -3.01 -1.22 1.62

Kumba Iron Ore Ltd 30000 30893 -2.89 -7.50 -8.40

0.87

Northam Platinum Hldgs Ltd 27791 29784 -6.69 -11.94 -23.33 -17.56

Ninety One Plc 4870 4829 0.85 -0.92 0.00

-1.70

Momentum Group Limited 3736 3748 -0.32 4.01 -2.96 -2.30

Mr Price Group Ltd 17200 15000 14.67 10.07 8.18

-3.10

Old Mutual Limited 1290 1284 0.47 -0.08 -5.77 -13.42

Ninety One Limited 4633 4638 -0.11 -1.63 -1.84

-5.45

Netcare Limited 1697 1698 -0.06 -4.02 -2.08 7.20

NEPI Rockcastle N.V. 13790 13869 -0.57 -2.74 -2.72

-4.01

Pepkor Holdings Ltd 2134 2070 3.09 -1.52 -6.20 -19.32

Primary Health Prop PLC 2084 2013 3.53 -1.23 -1.04

-3.85

Pan African Resource plc 2360 2465 -4.26 -20.86 -32.47 -12.37

OUTsurance Group Limited 6890 6886 0.06 -2.75 -3.08

1.99

Reinet Investments S.C.A 48103 47701 0.84 -1.86 -15.31 -17.06

Remgro Ltd 18522 18600 -0.42 -2.77 -3.71

3.87

Redefine Properties Ltd 585 589 -0.68 -2.50 -7.00 -2.50

Quilter Plc 4212 4160 1.25 -0.82 1.20

114.74

Sirius Real Estate Ltd 2130 2125 0.24 -1.75 -7.59 -1.84

Sasol Limited 22805 21450 6.32 13.26 10.25

-9.75

Santam Limited 36300 36220 0.22 -2.99 -7.41 -15.08

Shaftesbury Capital plc 2917 2929 -0.41 -3.41 -1.95

-8.43

Woolworths Holdings Ltd 4910 4886 0.49 -0.18 -7.71 -12.32

Truworths Int Ltd 5213 5093 2.36 4.26 -2.47

-22.40

The Foschini Group Limited 5787 5568 3.93 1.76 -18.94 -31.07

Tiger Brands Ltd 28415 28105 1.10 2.49 -3.19

4.49

Afrimat Limited 3125 3208 -2.59 -0.79 -7.19 -24.10

Alexander Forbes Grp Hldgs 815 818 -0.37 -0.24 7.10

40.32

AECI Limited 11550 11649 -0.85 -6.73 0.48 29.31

Altron Limited A 2791 2820 -1.03 -6.09 24.93

-19.73

Burstone Group Limited 945 950 -0.53 -3.67 -0.63 3.39

Blu Label Unlimited 846 855 -1.05 -7.94 -5.58

-12.26

Attacq Limited 1665 1669 -0.24 -1.07 0.73 2.15

Astral Foods Ltd 23400 23911 -2.14 -5.45 -3.99

-2.45

Emira Property Fund Ltd 1490 1498 -0.53 2.62 3.04 9.64

Datatec Ltd 7711 7813 -1.31 0.56 -1.15

1.88

Coronation Fund Mngrs Ld 4216 4232 -0.38 -1.06 -7.48 -9.84

Bytes Technology Grp PLC 8300 8312 -0.14 2.75 17.20

-3.77

Fairvest Limited B 730 723 0.97 2.96 8.31 1.67

Fortress Real Est Inv B 2300 2338 -1.63 -3.77 -6.50

-10.25

Famous Brands Ltd 5290 5260 0.57 2.01 -0.43 -1.08

Equites Prop Fund Ltd 1647 1685 -2.26 -8.55 -4.96

-7.27

Hyprop Inv Ltd 5492 5564 -1.29 -3.65 -3.14 -3.68

Hudaco Industries Ltd 19010 19890 -4.42 -3.36 -0.79

51.29

Hosken Cons Inv Ltd 17468 17500 -0.18 -0.18 1.56 11.97

Grindrod Ltd 2572 2600 -1.08 -1.27 14.16

4.06

KAP Limited 280 279 0.36 1.08 12.00 45.83

JSE Ltd 14925 14800 0.84 -3.48 -8.22

19.45

Italtile Ltd 838 849 -1.30 -2.90 -3.12 -7.40

ASP ISOTOPES INC. 11646 12140 -4.07 -5.36 32.04

-8.10

Motus Holdings Ltd 9952 9972 -0.20 -2.95 -8.23 -18.38

MAS P.L.C 2076 2069 0.34 -3.31 -0.14

-11.06

Lighthouse Properties plc 737 740 -0.41 -3.15 -2.64 -12.78

Life Healthc Grp Hldgs Ltd 1013 1035 -2.13 -5.33 -10.12

-17.39

Pick n Pay Stores Ltd 1933 1926 0.36 3.70 0.94 -22.37

Channel VAS Inv Ltd 1691 1690 0.06 -2.93 -8.10

11.23

Omnia Holdings Ltd 10150 10224 -0.72 0.08 6.84 28.81

Oceana Group Ltd 6200 6100 1.64 3.68 10.12

13.13

RCL Foods Limited 833 823 1.22 2.33 -3.36 -17.52

Raubex Group Ltd 5041 5040 0.02 -2.34 -4.53

1.49

PPC Limited 692 684 1.17 -0.29 2.82 23.79

Premier Group Limited 17015 17000 0.09 -0.40 -5.77

-6.11

Sappi Ltd 1220 1196 2.01 -1.61 -13.78 -50.31

SA Corp Real Estate Ltd 338 340 -0.59 -3.15 -2.03

-1.23

Reunert Ltd 5898 5904 -0.10 -8.67 -16.87 -5.36

Resilient REIT Limited 7902 7965 -0.79 -3.67 -5.93

-6.30

Southern Sun LTD 1005 1019 -1.37 -0.79 -6.07 -1.86

Stor-Age Prop REIT Ltd 1680 1687 -0.41 -1.64 -3.72

-8.57

The Spar Group Ltd 5100 5100 0.00 4.68 -20.19 -46.60

Super Group Ltd 1729 1701 1.65 3.10 6.86

-0.63

Tsogo Sun Limited 762 771 -1.17 0.40 8.09 8.86

Telkom SA SOC Ltd 5864 5865 -0.02 -5.60 -0.19

29.55

Thungela Resources Ltd 15350 14975 2.50 7.09 11.64 59.90

Sun International Ltd 5007 4908 2.02 2.67 2.25

1.11Wilson Bayly Hlm-Ovc Ltd 16894 16759 0.81 1.47 -4.82

-8.40

We Buy Cars Hlds Ltd 3494 3450 1.28 -0.37 -7.32 -26.95

Vukile Property Fund Ltd 2290 2316 -1.12 -1.63 -2.97

3.04% 2 4 46

6

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.90% 0 -4

United States 4.57% 10 18

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

127

26

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '25 2.15%

SA Repo Rate May '26 7.00%

South African 10Y 8.72% 17 11 -134

Japan 2.71% 7 25

Germany

PAGE 3

7

8

9

10

11

12

31 Dec 31 Mar 30 Jun 30 Sept 31 Dec

SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



0.38

YTD%

0.84

0.89

1.09

Eurostoxx 50 6056.86 6082.80 -0.43 0.28 1.32 4.58

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities ended the week lower as Middle East uncertainty, inflation risks and cooling 

technology momentum weighed on sentiment. The STOXX 600 declined 0.3% on Friday to 622.66 points, 

leaving the index 0.5% lower for the week. Investors reassessed expectations after a strong two-month 

technology rally, while faster eurozone inflation increased market pricing for a 25-basis-point ECB rate 

hike next week. Policy attention also centred on proposed European cloud, AI and semiconductor 

legislation. In the UK, Halifax reported a third consecutive monthly fall in house prices, while hiring 

conditions weakened sharply.

4.40FTSE 10368.05 10360.32 0.07 -0.40

S&P 500 7383.74 7584.31 -2.64 -2.59 0.64

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Wall Street’s nine-week winning streak ended sharply on Friday after stronger-than-expected jobs data 

revived concerns over a more hawkish Federal Reserve. The US economy added 172,000 jobs in May, 

more than double expectations, while unemployment remained at 4.3%, reinforcing economic resilience 

but weakening the case for near-term rate cuts. Selling was concentrated in technology and 

semiconductor shares, with the Nasdaq posting its steepest daily percentage decline since April 2025. 

The Philadelphia Semiconductor Index suffered its worst fall since March 2020, erasing more than US$1 

trillion in chip-sector market value.

7.86

US VIX

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8218.24 8244.29 -0.32 0.43 0.20

24756.47 24944.95 -0.76 -1.39

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian markets opened the week under pressure as technology shares extended their decline, tracking 

weaker global sentiment towards AI-linked stocks after the Nasdaq fell more than 4.5% last week. In 

Japan, revised GDP data showed the economy lost momentum in the January-to-March quarter, weighed 

down by softer capital expenditure and Middle East-related uncertainty. Economists nevertheless expect 

domestic demand to remain broadly resilient. In China, regulators sought to calm concerns over the 

crackdown on illegal cross-border securities trading. In South Korea, Han Seongsook was nominated as 

prime minister, potentially becoming the first woman in the role in 20 years.

1.48Shanghai 4027.74 4057.78 -0.74

51561.93 -1.35 -0.32 2.56

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

5.83

Nasdaq 25709.43 26830.96 -4.18 -4.68 -0.37 10.62

Dow Jones 50866.78

######

YTD%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 24961.95 25253.40 -1.15 -0.88 -6.25

-1.00 -3.64

-2.61

Nikkei 225 66588.12 67470.69 -1.31 0.39 5.97 32.28
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CURRENCY MARKET SUMMARY

1228.19 1229.86-0.14 -6.26 -9.43 -24.73

Platinum 1769.82 1780.65-0.61 -6.15 -7.29 -13.29

Silver 67.91

SELECTED HEADLINES AND THEMES

The rand weakened on Friday as investors assessed a decline in South Africa’s foreign reserves, while 

caution around US-Iran peace talks kept inflation and risk premiums elevated. Globally, the dollar held 

near a two-month high on Monday after stronger US labour data prompted traders to raise expectations 

for a Federal Reserve rate hike this year. Nonfarm payrolls increased by 172,000 in May, well ahead of 

forecasts, reinforcing the higher-for-longer rates narrative. Dollar strength added pressure to the yen, 

which traded at 160.29 per dollar and moved back into potential intervention territory.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5

Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as ThompsonGreen. ThompsonGreen is an independent company contracted to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily 

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The 

information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser 

authorised by the Financial Sector Conduct Authority. 

USDJPY 160.32 0.00 160.32 0.18 0.65 2.33

GBPUSD 1.3345 0.02 1.3342 -0.61 -0.82 -0.92

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.81 0.87 -1.94

AUDZAR 11.6642 -0.06 11.6712 0.30 0.09 5.58

EURUSD 1.1534 0.10 1.1522 -0.76 -1.18 -1.91

USDZAR 16.5389 -0.14 16.5625 1.54 2.04 -0.02

GBPZAR 22.0711 -0.13 22.1005 0.93 1.23 -0.91

EURZAR 19.0750 -0.09 19.0926

67.840.10 -8.19 -9.88 -5.24

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Gold prices extended losses on Monday as strong US jobs data increased expectations that the Federal 

Reserve could adopt a more hawkish policy stance, reducing demand for non-yielding assets. Oil prices 

rose more than US$2 a barrel after renewed Israeli strikes on Lebanon weakened hopes for Middle East 

de-escalation and delayed expectations of restored flows through the Strait of Hormuz. Iran’s retaliation 

against Israel further elevated supply-risk premiums, while US diplomacy remained in focus. OPEC+ 

approved a fourth consecutive monthly output increase, although analysts expect limited impact given 

production constraints and ongoing disruption.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

Brent Crude 92.89 -2.36 0.98 52.5096.55 3.94

Gold 4320.23 4329.09-0.20 -3.26 -4.63 0.25
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