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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40.00

All Share 109593.41 111129.58 -1.38 -3.00 -7.04 -5.39

Top 40 101656.21 10318599  -1.48  -340  -7.67  -585 35.00

Financial 15 25121.93 25317.65 -0.77 1.40 -0.11 1.00 30,00

Industrial 25 129404.41 129283.25 0.09 0.71 -0.28 -6.59

Resource 10 108118.23 112559.73 -3.95 -11.59 -20.65 -12.56 25.00

Mid Cap 104419.39 105562.51 -1.08 -1.20 -6.70 -7.99 r“”

Small Cap 106673.21 10707519  -0.38 020 083  -1.18 20.00 " v L\I\,
Banks 15883.61 16021.20 -0.86 1.48 113 3.00 15.00 Mr ‘ : '\‘
Retailers 5247.89 5259.75 -0.23 3.22 -4.53 -16.75 .M

Property (J253) - TR 3136.92 3135.91 003 127 -039 -0.04 10.00 /1’

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 500 r\_v WM
Dow Jones 49918.78 50872.11 -1.87 -1.52 0.62 3.86 N

Nasdaq 25169.50 25678.82 198 627 411 8.29 0.00 &

S&P 500 7266.99 7386.65 -1.62 -3.80 -1.78 6.16

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0[1]1 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr

CAC 40 8161.83 8203.43 -0.51 0.14 0.61 0.15 All Share FTSE S&P 500 SHANGHAI

DAX 30 24195.31 24398.87 -0.83 -2.42 -0.59 -1.20 INTERNATIONAL INDICES

Eurostoxx 50 6007.20 607640 114 -076 161 373 1 & 3Yearpercentage performances

FTSE 10254.81 10227.33 0.27 -0.75 0.21 3.26 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130

Hang Seng 24407.96 24565.90 -0.64 -4.78 -7.52 -4.77 120

Nikkei 225 64179.27 65416.63 -1.89 -6.17 234 2749 110 i

Shanghai 3993.23 4010.03 -0.42 -2.22 -4.47 0.61 100 g °

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 < -

Tencent (China) 458.60 46560 -1.50 274 017 2136 80 E g

BHP (Australia) 6068.00 6020.00 0.80 0.20 -7.26  34.83 70

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ 3 s

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 5 o -

11:00 SA Current Account R47.0b R50.2b 30 @ S g 3 E §

11:30  SA Gold Production YoY 290% 17.10% 2 ] 2 -

11:30 SA Mining Production YoY 3.00% 2.50% 10

13:.00 SA Manufacturing Production YoY 1.20% 0.90% 0

14:15 EU Main Refinancing Rate 240% 2.15% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

1430 US Core CPI m/m 0.30%  0.20% ;;SZE.,CSLZLQQ'ARE INDEX

1430 US Core CPly/y 2.90% 2.90% 140000

14:30 us CPIm/m 0.50%  0.50%

14:30  US CPly/y 420% 4.20% 130000

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

The Spar Group Ltd SPP 5490 588  7.65 4251 110000

PPC Limited PPC 744 2.62 8.77  33.09

Hammerson plc HMN 7522 2.56 3.32 2.96 100000

British American Tob plc BTI 100350 2.33 4.31 6.62

We Buy Cars Hlds Ltd WBC 3517 1.62 3.26 -26.47 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Coronation Fund Mngrs Ld CML 3876 -8.15 -7.38  -17.11 80000

African Rainbow Min Ltd ARI 16709 -8.13 -18.06 -15.99

ASP ISOTOPES INC. 1SO 10150 -7.66 -21.88 4.10

Karooooo Ltd KRO 77000  -6.69  -7.23  -1.60 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Northam Platinum Hldgs Ltd NPH 24647 -6.25 -17.14 -26.89

DIVIDEND DATA Last Date to Trade Monday, 15 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Vodacom VoD 405ZARc  Dis-Chem DCP 15.92 ZARc
Zeda ZZD 80 ZARc eMedia EMH 15ZARc
Life Healthcare LHC 23 ZARc  Emira Property EMI 64.61 ZARc
Hosken Consolidated HCI 140 ZARc  Altron AEL 72 ZARc
Calgro M3 CGR 8.64 ZARc  4Sight 48| 3ZARc
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 23200 23652 -1.91 221 0.68 -3.07 South African equities retreated on Wednesday as risk appetite softened, with the JSE All Share losing
. 1.38% to 109,593.41 points and the Top 40 falling 1.48% to 101,656.21 points. SPAR Group added
Anglo American ple 82475 84250 21 8.51 440 2038 pressure after reporting a 53.9% fall in half-year HEPS to 199.9 cents, citing operational strain,
AngloGold Ashanti plc 131180 139350  -5.86  -11.90 -24.54  -8.47 promotional activity, debtor provisioning and balance sheet clean-up. Novo Nordisk also entered focus
Anheuser-Busch InBev SA NV 134760 133045 1.29 354 275 92589 after seeking a High Court order against unapproved semaglutide products. The SARB said the financial
system remains resilient, while investors await current account, mining and manufacturing data.
BHP Group Limited 69657 69146 0.74 -6.36 0.70 37.36
BID Corporation Ltd 41754 41750 0.01 0.98 2.25 -1.03
British American Tob plc 100350 98062 2.33 4.31 5.52 6.62
Compagnie Fin Richemont 348837 347917 0.26 2.40 4.29 -3.82 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 437026 442343 -1.20 1.26 0.47 5.16 20000
1
Discovery Ltd 27536 27609 -0.26 2.53 0.68 2099
Firstrand Ltd 9151 9164 -0.14 1.58 2.21 0.84
Gold Fields Ltd 55786 58250  -4.23 -10.84 -24.09 -2313 150000
Glencore plc 12535 12640 -0.83 -6.31 -0.52  37.52
Harmony GM Co Ltd 24086 24750 -2.68 -1475 -17.59 -28.55
Impala Platinum Higs Ltd 17962 19000 -5.46 -18.28 -33.09 -31.44 110000
Investec Ltd 13603 13740 -1.00 -1.59 2.46 11.34
Investec plc 13815 13872 -0.41 -1.60 1.32  13.08
MTN Group Ltd 21446 21392 025 034 203 2653 00000
Nedbank Group Ltd 25492 25754 -1.02 0.05 -2.17 -4.26
Naspers Ltd -N- 88600 88999 -0.45 -0.41 -0.78 -19.78 90000
Prosus N.V. 76619 76536 0.11 0.53 -3.20 -25.14
South32 Limited 5201 5290 -1.68 -8.38 3.44 3221
Standard Bank Group Ltd 31128 31393 -0.84 2.26 1.57 7.19 80000
Shoprite Holdings Ltd 29000 28579 1.47 0.80 1.26 7.32
Sanlam Limited 8450 8525 -0.88 3.31 -2.38  -14.20
Valterra Platinum Ltd 112363 118140  -489 -13.57 -22.95 -20.29 70000
11 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr
Vodacom Group Ltd 14799 14868 -0.46 -1.67 1.25 473
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
120 SELECTED RELEASES
The SPAR Group — Earnings Fall Despite Revenue Growth
SPAR delivered a softer interim result for the 26 weeks ended 27 March 2026, even as continuing
100 operations generated moderate top-line growth. Revenue increased 3.6% to R67.5 billion, helped by
underlying business resilience and a stronger contribution from Ireland. Profitability, however, came
under pressure, with operating profit declining to R740.5 million from R1.35 billion and operating profit
80 before extraordinary items falling to R882.0 million. Headline earnings per share decreased 53.9% to
199.9 cents, highlighting weaker earnings momentum. Net debt rose to R7.3 billion, taking group leverage
to 2.73 times, although available headroom remained adequate at R5.6 billion. Ireland was a relative
60 bright spot, lifting operating profit 3.5% to R502.8 million.
SPP | +5.88% | Open : 5185 | High : 5543 | Low : 5063 | Close : 5490
40
¥ Fortress Real Estate Investments — Logistics Momentum Supports Guidance
20 ,J’J\-‘.f‘\./\ Fortress maintained its FY2026 distributable earnings guidance of at least R2.15 billion, equal to a
ot \ minimum distribution of 176.48 cents per share, supported by continued strength across its logistics and
retail assets. The group’s direct and indirect real estate platform exceeds R53 billion, with logistics
0 (oAl 7= N < vacancies remaining low at 1.4% in South Africa and 1.8% in Central and Eastern Europe, reflecting
sustained demand for secure, high-quality warehousing. Its retail portfolio also remained defensive,
delivering 4.2% like-for-like tenant turnover growth and a vacancy rate of only 0.8%. Fortress completed
20 88,292m? of new logistics space, has another 65,662m? under construction and expects FY2027 earnings
11 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr growth of 7.4%.
All Share Financial 15 Industrial 25 Resources 10
FFB|-0.21% | Open : 2330 | High : 2369 | Low : 2330 | Close : 2354
EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE
Alexander Forbes AFH Final 11 Jun
Sebata SEB Final 12 Jun
Novus NVS Final 12 Jun
Powerfleet PWR Final 16 Jun
Vukile VKE Final 16 Jun
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9500 8.46 10 Jun 26
Standard Bank SBPP 9449 8.83 01 Apr '26
Capitec CPIP 11005 7.86 17 Mar '26
Grindrod GNDP 10400 9.76 01 Apr 26
Netcare NTCP 9300 9.37 06 May '26
Discovery DSBP 12950 8.37 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14549 14600 -0.35 -0.01 -0.79  24.57 ADVTECH Ltd 4311 4316 -0.12 1.36 -3.08 15.79
African Rainbow Min Ltd 16709 18187 -8.13  -18.06 -27.38 -15.99  Altron Limited A 2811 2830 -0.67 046 2748 41.33
AVI Ltd 9453 9531 -0.82 213 -3.52 -10.40  AECI Limited 12165 12102 0.52 1.46 583  36.20
Boxer Retail Limited 7829 7783 0.59 2.31 -1.52 9.73  Alexander Forbes Grp Hldgs 770 780 -1.28 -5.98 -0.65 -1.28
Bidvest Ltd 23096 23325 -0.98 -1.43 -1.38 -2.75  Afrimat Limited 3110 3147 -1.18 0.91 -7.82  -24.46
Clicks Group Ltd 23524 23386 0.59 032 -10.99 -30.11 Astral Foods Ltd 22921 24000 -4.50 -4.50 -5.29  -14.06
Dis-Chem Pharmacies Ltd 3269 3250 0.58 0.58 -9.14 -6.60  Attacq Limited 1686 1686 0.00 1.69 1.93 3.44
DRD Gold Ltd 3702 3854 -3.94 1141 -25718 -29.30 Blu Label Unlimited 845 855 -1.17 -1.97 -474 -19.83
Exxaro Resources Ltd 21203 21600 -1.84 -6.14 -1.41 18.45 Burstone Group Limited 958 957 0.10 0.84 1.16 4.81
Growthpoint Prop Ltd 1652 1665 -0.78 229 1.16 -3.73  Bytes Technology Grp PLC 8299 8300 -0.01 217 18.85 1.87
Hammerson plc 7522 7334 2.56 3.32 2.06 2.96 Coronation Fund Mngrs Ld 3876 4220 -8.15 -7.38  -1459 -17.11
Kumba Iron Ore Ltd 28737 29672 -3.15 -8.40  -11.20 -18.14 Datatec Ltd 7670 7749 -1.02 -2.96 213 -2.97
Karooooo Ltd 77000 82520 -6.69 -7.23 -8.44 -1.60  Emira Property Fund Ltd 1476 1476 0.00 -0.20 2.22 8.61
PSG Fin Services Ltd 2885 2911 -0.89 1.66 3.26 5.87 Equites Prop Fund Ltd 1700 1684 0.95 1.43 -2.75 -7.36
Mondi plc 15880 16241 -2.22 -2.28 -9.14  -22.00 Famous Brands Ltd 5265 5330 -1.22 0.77 0.77 -1.55
Mr Price Group Ltd 16361 16422 -0.37  10.18 4.62 -6.50  Fortress Real EstInv B 2354 2359 -0.21 0.90 411 -1.51
Momentum Group Limited 3826 3843 -0.44 5.08 -0.13 0.05 Fairvest Limited B 745 739 0.81 4.63 9.88 3.76
Ninety One Plc 4751 4781 -0.63 3.13 -1.90 -1.59  Grindrod Ltd 2588 2597 -0.35 -1.63  15.38  52.24
Northam Platinum Hldgs Ltd 24647 26291 -6.25 -17.14  -30.95 -26.89 Hosken Cons Inv Ltd 17283 17412 -0.74 -2.90 0.57 10.79
NEPI Rockcastle N.V. 14048 14059 -0.08 0.37 -0.55 -3.68  Hudaco Industries Ltd 19350 19499 -0.76 0.00 0.29 -5.61
Netcare Limited 1660 1676 -0.95 -1.66 -3.99 4.86  Hyprop Inv Ltd 5660 5640 0.35 217 0.96 -0.74
Ninety One Limited 4589 4658 -1.48 3.33 -1.33 -4.02 ASP ISOTOPES INC. 10150 10992 -7.66 -21.88  16.53 4.10
Old Mutual Limited 1312 1325 -0.98 2.02 <172 -11.95  [Raltile Ltd 865 860 0.58 4.47 0.00 -4.42
OUTsurance Group Limited 7056 7073 -0.24 2.57 -0.41 -1.54  JSE Ltd 15200 15159 0.27 411 -4.40 5.98
Pan African Resource plc 2263 2373 -4.64 -8.75 -33.40 -15.97 KAP Limited 272 277 -1.81 -3.20 5.02 41.67
Primary Health Prop PLC 2035 2100 -3.10 1.55 -4.05 -6.26  Life Healthc Grp Hldgs Ltd 1019 1023 -0.39 -0.88 -7.45 -10.54
Pepkor Holdings Ltd 2096 2109 -0.62 0.77 -6.76  -20.76  Lighthouse Properties plc 740 730 1.37 1.09 -1.20  -12.43
Quilter Plc 4125 4156 -0.75 -0.43 -0.43 1.73 MASP.LC 2056 2044 0.59 -0.92 -1.11 -8.99
Redefine Properties Ltd 588 592 -0.68 0.00 -5.01 -2.00  Motus Holdings Ltd 10145 10194 048 176 420 -16.80
Remgro Ltd 18392 18562 -0.92 -1.69 -2.17 1.27  Oceana Group Ltd 6360 6303 0.90 514 14.04 1410
Reinet Investments S.C.A 46417 46677 -0.56 -3.15  -17.58 -19.97 Omnia Holdings Ltd 10740 10621 1.12 4.31 11.79  36.29
Shaftesbury Capital plc 2945 2938 0.24 1.55 -1.77 -8.88  Channel VAS Inv Ltd 1579 1631 -3.19 -6.57 -10.59 -22.86
Santam Limited 37851 38213 -0.95 3.71 -4.55  -11.45 Pick n Pay Stores Ltd 1906 1935 -1.50 -0.99 -0.16  -23.45
Sasol Limited 22550 22447 0.46 1.97 5.88 112.34 Premier Group Limited 16984 16804 1.07 0.32 -5.80 1.30
Sirius Real Estate Ltd 2159 2144 0.70 2.71 -5.72 -0.51  PPC Limited 744 725 2.62 8.77 11.88  33.09
Tiger Brands Ltd 28765 28894  -0.45 1.70 -0.59  -21.45 Raubex Group Ltd 5000 5088 -1.73 0.30 421 1221
The Foschini Group Limited 5758 5707 0.89 118 -16.74 -31.41 RCL Foods Limited 841 841 0.00 2.19 -7.48 -16.73
Truworths Int Ltd 5269 5314 -0.85 3.56 0.63 -7.45  Resilient REIT Limited 8154 8074 0.99 214 -2.86 1.93
Woolworths Holdings Ltd 5002 5006 -0.08 2.69 -5.21  -10.68 Reunert Ltd 5783 5871 -1.50 -3.84 -18.27 -7.20
SA Corp Real Estate Ltd 351 348 0.86 3.24 3.24 -2.50
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1104 1135 -2.73 -9.14  -2490 -55.03
2025152026 Super Group Ltd 1830 1817 0.72 925 11.72 -3.23
12 The Spar Group Ltd 5490 5185 5.88 7.65 -13.41 -42.51
Stor-Age Prop REIT Ltd 1702 1690 0.71 0.77 -2.35 -5.08
n Southern Sun LTD 975 1017 413 -534 571 -4.79
Sun International Ltd 5160 5194  -0.65 7.95 488 33.51
10 Thungela Resources Ltd 13406 14060  -465 1350 269  39.65
Telkom SA SOC Ltd 5865 5842 0.39 0.48 -1.05 -0.61
9 Tsogo Sun Limited 764 769 -0.65 -0.91 9.93 9.14
Vukile Property Fund Ltd 2320 2315 0.22 0.87 -1.28 -7.20
We Buy Cars Hlds Ltd 3517 3461 1.62 3.26 412 -26.47
8 Wilson Bayly HIm-Ovc Ltd 16850 17200 -2.03 1.68 -3.90 0.84
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.55% 0 20 8 United States Dec '25 3.50%-3.75%
United Kingdom 4.93% 0 2 39  United Kingdom Aug 24 4.00%
Germany 3.07% 0 7 55  European Jun'25 2.15%
Japan 2.67% 0 17 122 SA Repo Rate May '26 7.00%
South African 10Y 8.64% 1 -6 -147  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European markets were broadly flat on Wednesday, with the STOXX 600 easing 0.08% to 618.17 points
and recording a fourth straight decline as investors monitored US-Iran tensions and the European Central
Bank meeting. Germany remained a key concern after the DIW institute warned that energy shocks linked
to the Iran war could push Europe’s largest economy into a technical recession this year, sending the
DAX down around 1%. Markets expect a 25-basis-point ECB rate increase, while UK housing activity
stayed weak amid possible Bank of England tightening.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8161.83 8203.43 -0.51 0.14 0.61 0.15
DAX 30 24195.31 24398.87 -0.83 -2.42 -0.59 -1.20
Eurostoxx 50 6007.20 6076.40 -1.14 -0.76 1.61 3.73
FTSE 10254.81 10227.33 0.27 -0.75 0.21 3.26
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8300 25500 10600
8200 25000 10500
8100 24500 10400
10300
8000 24000 10200
7900 23500 10100
7800 23000 10000
14May 24May 03 Jun 14May 24May 03 Jun 14May 24May 03 Jun

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US stocks fell more than 1% on Wednesday as hotter inflation, renewed US-Iran tensions and another sell-
off in semiconductor shares weighed on sentiment. President Donald Trump warned of further strikes on
Iran if a peace deal is not reached, lifting geopolitical risk, oil prices and volatility. The Philadelphia
Semiconductor Index dropped 3.6%, with Nvidia and Broadcom dragging on the S&P 500 as valuation
concerns deepened. The S&P 500 technology sector is now 11% below its 2 June high, while investors
priced in at least one Fed hike this year.

11 Jun 11 Aug 11 Oct
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Dow Jones

ASIAN INDICES
Normalised percentage performances

11 Dec

Nasdaq

11 Feb

11 Apr

S&P 500

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 49918.78 50872.11 -1.87 -1.52 0.62 3.86
Nasdaq 25169.50 25678.82 -1.98 -6.27 4.1 8.29
S&P 500 7266.99 7386.65 -1.62 -3.80 -1.78 6.16

DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
52000 28000 7800
51000 27000 7600
50000 26000 7400
49000 25000 7200
48000 24000 7000

14May 24May 03 Jun 14May 24May  03Jun 14May 24May 03 Jun

ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asian equities weakened on Thursday, tracking Wall Street lower after stronger-than-expected US
inflation and renewed US strikes on Iran pushed oil prices higher and reduced risk appetite. Regional
markets also faced accelerating foreign outflows, with LSEG data showing net selling of US$27.08 billion
so far in June, already above the US$24.08 billion withdrawn during May across major Asian exchanges.
Sentiment was further hit by weakness in Al-linked technology shares after Broadcom'’s disappointing
update. In China, domestic car demand remains under pressure, while Japan’s governance reforms could
unlock corporate cash reserves.

11 Jun 11 Aug 11 Oct

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

Hang Seng

11 Dec

Nikkei 225

11 Feb

11 Apr

Shanghai

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 24407.96 24565.90 -0.64 -4.78 -7.52 -4.77
Nikkei 225 64179.27 65416.63 -1.89 -6.17 234 27.49
Shanghai 3993.23 4010.03 -0.42 -2.22 -4.47 0.61
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
27000 70000 4200
26000 4100
65000
25000 4000
60000
24000 3900
23000 55000 3800
14May 24May 03 Jun 14May 24May 03 Jun 14May 24May 03 Jun

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold recovered from a six-month low on Thursday as short-covering emerged ahead of key US inflation
data, which investors hoped would clarify the Federal Reserve's policy outlook. Oil prices jumped as
115 geopolitical risk escalated after Tehran declared the Strait of Hormuz closed following further US strikes
on Iran, raising fears of major supply disruption through the critical energy route. President Donald Trump
105 also warned of more attacks if peace talks fail. Supply concerns were reinforced by a 7.2 million-barrel
draw in US crude inventories and reports of sharply lower OPEC production.
95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 94.74 0.11 94.64 3.07 -3.20 55.38
65 Gold 407896  0.19 407133 443 819 572
Palladium 1244.89 1.67 1224.50 -0.56 -6.26  -25.06
55 Platinum 1664.60  -0.17 1667.42 359 1048 -18.80
11 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr
Silver 63.64 0.36 63.41 -294 1281 -11.43
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
11 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr 11 Jun 11 Aug 11 Oct 11 Dec 11 Feb 11 Apr
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.5436  -0.23 16.5810 0.37 1.38 0.09 Therand was broadly stable on Wednesday as investors assessed US inflation figures that broadly
matched expectations. Currency markets remained quiet, with traders balancing a fragile Middle East
CGBPZAR 221343 015 221665 0.30 1.00 0.62 ceasefire against renewed US-Iran strikes, which kept the dollar volatile and limited appetite for risk-
EURZAR 19.101 -0.14 19.1282 0.33 0.83  -1.76  sensitive assets. US CPI rose 4.2% year on year in May, its fastest pace since April 2023, complicating the
AUDZAR 11.5844  -0.15 11.6023 0.05 0.48 496 Federal Reserve's policy outlook. However, economists still see a high hurdle for additional tightening.
Core CPI slowed to 0.2% month on month, suggesting energy-related price pressures may be contained.
EURUSD 1.1547 0.10 1.1535 -0.07 -0.54 -1.79
USDJPY 160.51 -0.03 160.56 0.12 0.31 2.48
GBPUSD 1.3380 0.09 1.3368 -0.08 -0.36 -0.73
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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