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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

Friday, 12 June | www.sanlamprivatewealth.com

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110253.85 109593.41 0.60 -1.96 -6.91 -4.82
Top 40 102315.02 101656.21 0.65 -2.20 -7.61 -5.24 30.00
Financial 15 25334.53 25121.93 0.85 1.96 1.37 1.86
Industrial 25 129991.39 129404.41 045 205 034 617 25.00
Resource 10 108732.75 108118.23 0.57 -10.25 -21.74 -12.06 r«
Mid Cap 105274.88 10441939 082 021 524  -7.24 20.00 ‘4 !" ‘L
Small Cap 106976.42 106673.21 0.28 0.37 -0.86 -0.90 l’\"
Banks 15983.04 15883.61 0.63 1.75 2.68 3.64 1500 I"MN\/ l \\
Retailers 5318.35 5247.89 1.34 4.60 0.42 -15.63 1000
Property (J253) - TR 3151.01 313692 045 15 010  0.41
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 5.00 r‘-\’/ MJW\/‘M
Dow Jones 50848.75 4991878 186 -138 230 580 WWM
Nasdaq 25809.66 25169.50 2.54 -3.81 -1.77 11.05 0.00 w N v
S&P 500 7394.30 7266.99 1.75 -2.51 -0.25 8.02
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -SIO?ZJun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr
CAC 40 8200.80 8161.83 0.48 -0.53 1.79 0.63 All Share FTSE S&P 500 SHANGHAI
DAX 30 24209.71 24195.31 0.06 -2.95 -0.58 -1.15 INTERNATIONAL INDICES
Eurostoxx 50 6055.00 600720 080 -046 303 455 1 & 3Yearpercentage performances
FTSE 10303.88 10254.81 0.48 -0.54 0.34 3.75 jjz
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 24249.29 24407.96 -0.65 -3.98 -8.17 -5.39 120
Nikkei 225 64217.27 64179.27 0.06 -4.82 2.88 27.57 110 g §
Shanghai 3987.01 3993.23 -0.16 -1.74 -5.63 0.46 100 s “
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 5
Tencent (China) 465.80 457.20 188 -1.80 -039 -22.78 80 R é
BHP (Australia) 6277.00 6080.00 3.24 1.00 -3.18  36.17 70
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ g . 9
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 ; - 3 -
08:00 UK GDP m/m -0.10% 0.30% 30 5 5 3 2 g
16:00 US Prelim UoM Consumer Sentiment 46.1 44.8 20 < < =
16:00 US Prelim UoM Inflation Expectations —  4.80% 10
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:00 SA Current Account R47.0b R190.7b ‘ZIUSZESCSL;'Ug?ARE INDEX
11:30  SA Gold Production YoY 2.90% -0.20% 140000
11:30 SA Mining Production YoY 3.00% 8.20%
13:00 SA Manufacturing Production YoY 1.20% -2.90% 130000
1415 EU Main Refinancing Rate 2.40% 2.40%
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
PPC Limited PPC 800  7.53 1696 4311 199000
Motus Holdings Ltd MTH 10710 5.57 7.40 -12.16
African Rainbow Min Ltd ARI 17513 481 -13.00 -11.95 100000
MTN Group Ltd MTN 22398 4.44 444 3214
KAP Limited KAP 283 4.04 143  47.40
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
The Spar Group Ltd SPP 5124 -6.67 0.47 -46.35 80000
ASP ISOTOPES INC. 1SO 9625 -5.17  -20.72 -1.28
Thungela Resources Ltd TGA 12720 -5.12  -15.06  32.50
Bytes Technology Grp PLC BYI 7980 -3.84 -3.99 -2.05 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Altron Limited A AEL 2720 -3.24 -3.55 36.75
DIVIDEND DATA Last Date to Trade Monday, 15 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Vodacom VoD 405ZARc  Dis-Chem DCP 15.92 ZARc
Zeda ZZD 80 ZARc eMedia EMH 15ZARc
Life Healthcare LHC 23 ZARc  Emira Property EMI 64.61 ZARc
Hosken Consolidated HCI 140 ZARc  Altron AEL 72 ZARc
Calgro M3 CGR 8.64 ZARc  4Sight 48| 3ZARc
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 23510 23200 1.34 2.69 416 -1.78 South African equities advanced, with the JSE All Share up 0.60% at 110,253.85 points and the Top 40
. rising 0.65% to 102,315.02 points. Sentiment was helped by a modest recovery in business confidence,
Anglo American ple 83550 82475 1.80 611 5068 21.95 as the SACCI index improved to 124.1 in May from 123.6 in April, but remained below March’s 131.3. The
AngloGold Ashanti plc 129814 131180  -1.04 -12.21  -27.23 -9.42  Reserve Bank reported South Africa’s largest current account surplus in more than four years, driven by
Anheuser-Busch InBev SA NV 135460 134760 0.52 5.30 368 2654 9oldexports. Activity data was mixed, with mining output up 8.2% year-on-year, while manufacturing
contracted 2.9%.
BHP Group Limited 70431 69657 1.11 -2.50 -1.36 38.88
BID Corporation Ltd 42940 41754 2.84 4.10 5.67 1.78
British American Tob plc 101159 100350 0.81 7.33 4.53 7.48
Compagnie Fin Richemont 360370 348837 3.31 6.45 11.16 -0.64 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 439707 437026 0.61 2.40 1.48 5.81 20000
1
Discovery Ltd 27834 27536 1.08 4.54 1.71 22.30
Firstrand Ltd 9196 9151 0.49 1.13 3.87 1.33
Gold Fields Ltd 56595 55786 145  9.04 2445 2201 150000
Glencore plc 12600 12535 0.52 -5.37 -1.86  38.23
Harmony GM Co Ltd 24017 24086 -0.29 -14.02 -19.68 -28.75
Impala Platinum Higs Ltd 18205 17962 135 -16.11 -33.10 -30.52 110000
Investec Ltd 13709 13603 078 052 295 1220
Investec plc 13833 13815 0.13 -1.17 130 13.23
MTN Group Ltd 22308 21446 444 444 386 3214 0%
Nedbank Group Ltd 25784 25492 1.15 1.19 -0.37 -3.16
Naspers Ltd -N- 86004 88600 -2.93 -1.14 -3.40 -22.13 90000
Prosus N.V. 75000 76619 -2.11 -0.90 -499 -26.72
South32 Limited 5166 5201 -0.67 -6.92 0.74  31.32
Standard Bank Group Ltd 31239 31128 0.36 2.09 2.80 7.57 80000
Shoprite Holdings Ltd 29356 29000 1.23 2.75 1.93 8.63
Sanlam Limited 8640 8450 2.25 3.29 -0.78 -12.28
Valterra Platinum Ltd 113600 112363 110 -1215 -2324 -19.41 70000
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr
Vodacom Group Ltd 15114 14799 213 -0.72 -1.05 6.96
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
120 SELECTED RELEASES
Sirius Real Estate - Bond Taps Strengthen Funding Platform
Sirius Real Estate has raised €185.1 million through additional issuances under two existing corporate
100 bonds, increasing both instruments to €500.0 million benchmark size. The group placed €150.0 million of
notes under its 4.000% bond maturing in January 2032, alongside a further €35.1 million under its 1.750%
bond due in November 2028. Settlement is expected on 17 June 2026. The proceeds will be used for
80 general corporate purposes and to refinance existing debt, giving Sirius greater balance-sheet flexibility
while supporting its disciplined leverage approach. Management expects the larger benchmark size to
improve secondary market liquidity across its public debt platform, with the transaction backed by HSBC,
60 Barclays, BNP Paribas, ABN AMRO and Lazard.
SRE |-0.37% | Open : 2169 | High : 2169 | Low : 2133 | Close : 2151
40
Alexander Forbes Group - Operating Profit Rises Despite Softer HEPS
20 o PR T Alexander Forbes delivered a stronger underlying performance for the year ended 31 March 2026,
\J‘F v ~’\‘\_\' supported by higher operating income, improved profitability and growth in assets under administration.
Operating income rose 10% to R4.85 billion, while normalised profit from operations increased 22% to
o kL ol / | R1.03 billion, reflecting positive operating leverage and solid business momentum. Headline earnings per
share from total operations declined 5% to 67 cents, although normalised headline earnings per share
was unchanged at 69 cents. The group remains comfortably capitalised, with a regulatory surplus of
20 R1.19 billion and a capital cover ratio of 2.2 times, well above its 1.2 times target. The final dividend was
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr maintained at 33 cents, taking the annual payout 4% higher to 57 cents per share.
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Sebata SEB Final 12 Jun
Novus NVS Final 12 Jun
Powerfleet PWR Final 16 Jun
Vukile VKE Final 16 Jun
Premier Group PMR Final 17 Jun
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9500 8.46 10 Jun 26
Standard Bank SBPP 9386 8.83 01 Apr 26
Capitec CPIP 11005 7.86 17 Mar '26
Grindrod GNDP 10400 9.77 01 Apr 26
Netcare NTCP 9300 9.37 06 May '26
Discovery DSBP 12950 8.37 11 Mar '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

AFH | -2.60% | Open : 790 | High : 790 | Low : 750 | Close : 750

Novus Holdings - Earnings Set to Decline on Prior-Year Base Effects

Novus Holdings expects earnings for the year ended 31 March 2026 to fall, with earnings per share
forecast between 78.58 cents and 89.66 cents, representing a decline of 19.1% to 29.1% from 110.88
cents in the prior year. Headline earnings are expected to prove more stable, with HEPS guided between
81.26 cents and 88.32 cents, reflecting a decline of between 0% and 8% from 88.33 cents previously. The
weaker EPS outlook mainly reflects the absence of prior-year once-off gains, including a R16.3 million
bargain purchase gain and a R51.1 million net gain on an associate investment. Current-year earnings
were further affected by a R19.9 million impairment of a related-party loan receivable.

NVS | +4.59% | Open : 550 | High : 570 | Low : 550 | Close : 570

PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14438 14549 -0.76 -1.45 0.87  23.62 ADVTECH Ltd 4243 4311 -1.58 -1.16 -5.25 13.97
African Rainbow Min Ltd 17513 16709 481 -13.00 -2430 -11.95 Altron Limited A 2720 2811 -3.24 -3.55 2336 36.75
AVI Ltd 9579 9453 1.33 249 -1.04 -9.20  AECI Limited 12197 12165 0.26 4.70 537 36.55
Boxer Retail Limited 7907 7829 1.00 3.35 -7.67  10.82  Alexander Forbes Grp Hldgs 750 770 -2.60 -8.31 -3.23 -3.85
Bidvest Ltd 23242 23096 0.63 -0.11 0.40 -2.13  Afrimat Limited 3123 3110 0.42 -2.65 -7.49 2414
Clicks Group Ltd 23467 23524 -0.24 -0.22 -10.68 -30.28 Astral Foods Ltd 23063 22921 0.62 -3.55 -4.59 -13.52
Dis-Chem Pharmacies Ltd 3366 3269 297 3.57 -9.95 -3.83  Attacq Limited 1687 1686 0.06 1.08 1.87 3.50
DRD Gold Ltd 3665 3702 -1.00  -11.52  -27.01 -30.00 Blu Label Unlimited 856 845 1.30 0.12 -2.39  -18.79
Exxaro Resources Ltd 21253 21203 0.24 -6.58 -2.01 18.73  Burstone Group Limited 955 958 -0.31 0.53 117 4.49
Growthpoint Prop Ltd 1673 1652 1.27 2.83 2.76 -2.51  Bytes Technology Grp PLC 7980 8299 -3.84 -3.99 1372 -2.05
Hammerson plc 7460 7522 -0.82 2.84 1.46 2.11  Coronation Fund Mngrs Ld 3861 3876 -0.39 -8.77 -1439 -17.43
Kumba Iron Ore Ltd 28651 28737 -0.30 -7.26 -13.14  -18.39  Datatec Ltd 7758 7670 1.15 -0.70 3.98 -1.86
Karooooo Ltd 75501 77000 -1.95 -6.67 -7.02 -3.51  Emira Property Fund Ltd 1475 1476 -0.07 -1.54 2.57 8.54
PSG Fin Services Ltd 2903 2885 0.62 0.97 6.77 6.53  Equites Prop Fund Ltd 1700 1700 0.00 0.89 -1.45 -7.36
Mondi plc 15569 15880 -1.96 -5.02 -9.34  -23.53 Famous Brands Ltd 5291 5265 0.49 0.59 1.81 -1.07
Mr Price Group Ltd 16555 16361 119  10.37 8.74 -5.39  Fortress Real EstInv B 2369 2354 0.64 1.33 -4.67 -0.88
Momentum Group Limited 3871 3826 1.18 3.28 2.98 1.23  Fairvest Limited B 744 745 -0.13 2.90 10.06 3.62
Ninety One Plc 4698 4751 -1.12 -2.71 -3.57 -2.69  Grindrod Ltd 2580 2588 -0.31 -0.77 1396  51.76
Northam Platinum Hldgs Ltd 24804 24647 0.64 -16.72 -30.31 -26.42 Hosken Cons Inv Ltd 17421 17283 0.80 -0.45 0.14  11.67
NEPI Rockcastle N.V. 14199 14048 1.07 2.38 0.80 -2.65 Hudaco Industries Ltd 18950 19350 -2.07 -4.73 -2.32 -7.56
Netcare Limited 1662 1660 0.12 -2.12 -2.46 4.99  Hyprop Inv Ltd 5720 5660 1.06 2.80 1.94 0.32
Ninety One Limited 4578 4589 -0.24 -1.29 -1.40 -4.25 ASP ISOTOPES INC. 9625 10150 -6.17  -20.72 0.61 -1.28
Old Mutual Limited 1327 1312 1.14 3.35 1.53  -10.94 |taltile Ltd 882 865 1.97 3.89 2.56 -2.54
OUTsurance Group Limited 7197 7056 2.00 4.52 2.09 0.43  JSE Ltd 15400 15200 1.32 4.05 -1.84 7.37
Pan African Resource plc 2317 2263 2.39 -6.00 -32.94 -13.96  KAP Limited 283 272 4.04 1.43 1012  47.40
Primary Health Prop PLC 2030 2035 -0.25 084  -333 -6.49  Life Healthc Grp Hldgs Ltd 1020 1019 0.10 -1.45 -8.27 -10.45
Pepkor Holdings Ltd 2112 2096 0.76 2.03 -3.34  -20.15  Lighthouse Properties plc 739 740 -0.14 -0.14 -1.47  -12.54
Quilter Plc 4141 4125 0.39 -0.46 0.44 212 MASP.LC 2036 2056 -0.97 -1.59 -3.46 -9.87
Redefine Properties Ltd 585 588 -0.51 -0.68 -6.85 -2.50  Motus Holdings Ltd 10710 10145 5.57 7.40 338 -12.16
Remgro Ltd 18734 18392 1.86 0.72 -0.52 3.16  Oceana Group Ltd 6398 6360 0.60 489 1697 1478
Reinet Investments S.C.A 46458 46417 0.09 -2.61 -17.10 -19.90 Omnia Holdings Ltd 11047 10740 2.86 805 15,58 40.19
Shaftesbury Capital plc 2919 2945 -0.88 -0.34 -1.45 -9.68  Channel VAS Inv Ltd 1570 1579 -0.57 -7.10 -10.34  -23.30
Santam Limited 38294 37851 117 573 -3.30  -10.41  Pick n Pay Stores Ltd 1980 1906 3.88 2.80 -494 -20.48
Sasol Limited 22834 22550 1.26 6.45 6.13 115.01 Premier Group Limited 17524 16984 3.18 3.08 -2.17 4.52
Sirius Real Estate Ltd 2151 2159 -0.37 1.22 -5.86 -0.88  PPC Limited 800 744 7.53 1696 1696  43.11
Tiger Brands Ltd 28903 28765 0.48 2.84 1.55 -21.07 Raubex Group Ltd 5003 5000 0.06 -0.73 -521  12.28
The Foschini Group Limited 5842 5758 1.46 4.92 -3.09 -30.417 RCL Foods Limited 849 841 0.95 3.16 -6.70 -15.94
Truworths Int Ltd 5359 5269 1.7 522 6.77 -5.87 Resilient REIT Limited 8158 8154 0.05 242 -2.30 1.98
Woolworths Holdings Ltd 5075 5002 1.46 3.87 -0.65 -9.38  Reunert Ltd 5748 5783 -0.61 -2.64 -19.52 -7.77
SA Corp Real Estate Ltd 346 351 -1.42 1.76 2.06 -3.89
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1098 1104 -0.54 -8.19 -27.24 -55.27
2025152026 Super Group Ltd 1818 1830 066 688 1558  -3.86
12 The Spar Group Ltd 5124 5490  -6.67 0.47 -18.34 -46.35
Stor-Age Prop REIT Ltd 1707 1702 0.29 1.19 -1.04 -4.80
n Southern Sun LTD 975 975 000 -432 -589 -479
Sun International Ltd 5217 5160 1.10 6.30 444 3498
10 Thungela Resources Ltd 12720 13406  -512 1506  -7.22 3250
Telkom SA SOC Ltd 5985 5865 2.05 2.05 -0.84 1.42
9 Tsogo Sun Limited 775 764 1.44 0.52 10.87 10.71
Vukile Property Fund Ltd 2325 2320 0.22 0.39 -2.31 -7.00
We Buy Cars Hlds Ltd 3476 3517 -1.17 0.75 -5.08 -27.33
8 Wilson Bayly Him-Ove Ltd 17000 16850  0.89 144 230 174
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.47% 9 5 4 United States Dec '25 3.50%-3.75%
United Kingdom 4.90% 3 -9 35  United Kingdom Aug 24 4.00%
Germany 3.03% -4 -1 50  European Jun 26 2.40%
Japan 2.63% 4 12 117  SA Repo Rate May '26 7.00%
South African 10Y 8.61% 3 -18 -148  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities recovered on Thursday, with the STOXX 600 gaining 0.5% to 621.53 points, ending a
four-day losing streak as investors focused on the European Central Bank's latest policy decision. The
ECB raised interest rates by an expected 25 basis points, its first hike in nearly three years, in response to
inflation pressure from higher oil and gas prices linked to the Middle East conflict. The central bank lifted
its 2026 inflation forecast to 3.0% and its 2027 projection to 2.3%, while cutting its growth outlook.

Further cautious tightening is expected.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8200.80 8161.83 0.48 -0.53 1.79 0.63
DAX 30 24209.71 24195.31 0.06 -2.95 -0.58 -1.15
Eurostoxx 50 6055.00 6007.20 0.80 -0.46 3.03 4.55
FTSE 10303.88 10254.81 0.48 -0.54 0.34 3.75
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8300 25500 10600
8200 25000 10500
8100 24500 10400
10300
8000 24000 10200
23500
12 Apr 7900 10100
7800 23000 10000
FTSE 15May 25May 04 Jun 15May 25May 04 Jun 15May 25May 04 Jun

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US stocks closed sharply higher on Thursday, with major indices recording their strongest daily

Reserve meeting.

percentage gains since 8 April after President Donald Trump cancelled planned strikes against Iran. Risk
appetite improved on hopes that a US-Iran peace deal could reopen shipping through the Strait of
Hormuz. Investors also focused on SpaceX's expected Nasdaq debut after the company priced a record
USS$75 billion IPO at US$135 per share, valuing it at US$1.77 trillion. However, inflation risks remained
after producer prices rose more than expected, while jobless claims edged higher before the Federal

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 50848.75 49918.78 1.86 -1.38 2.30 5.80
Nasdaq 25809.66 25169.50 2.54 -3.81 -1.77 11.05
S&P 500 7394.30 7266.99 1.75 -2.51 -0.25 8.02
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
52000 28000 7800
51000 27000 7600
50000 26000 7400
5 49000 25000 7200
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr
48000 24000 7000
Dow Jones Nasdaq S&P 500 15May 25May 04 Jun 15May 25May 04 Jun 15May 25May 04 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian equities joined the global rally on Friday as hopes of a Middle East peace deal lifted risk appetite,
while the dollar and bond yields eased and oil fell to two-month lows. In Japan, core consumer inflation
80 was expected to hold broadly steady in May, partly due to the end of government fuel subsidies, but
remain below the Bank of Japan's 2% target for a fourth consecutive month. Investors also monitored
70 Japan'’s tighter foreign investment screening framework, with a new cross-ministerial committee,
modelled on CFIUS, expected to launch within weeks to protect national security.
60
50
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
40 Hang Seng 24249.29 24407.96 -0.65 -3.98 -8.17 -5.39
Nikkei 225 64217.27 64179.27 0.06 -4.82 2.88 27.57
30
Shanghai 3987.01 3993.23 -0.16 -1.74 -5.63 0.46
20 HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
27000 70000 4200
10 r/(\"\
N[\"* b‘\ 26000 65000 4100
P
0 V“‘""'/ 25000 4000
60000
10 24000 3900
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr 23000 55000 3800
Hang Seng Nikkei 225 Shanghai 15May 25May 04 Jun 15May 25May 04 Jun 15May 25May 04 Jun

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold prices weakened on Friday and were headed for a weekly loss, pressured by renewed inflation
concerns and expectations that the US Federal Reserve may still raise interest rates later this year. Oil
115 prices also extended declines after President Donald Trump cancelled planned strikes against Iran,
easing fears of a broader Middle East escalation following recent tit-for-tat attacks. Trump said talks with
105 Iran had progressed, although Iranian media said Tehran had not approved any agreement. Despite
softer crude prices, supply risks remain high after Iran announced the closure of the Strait of Hormuz, a
95 key global energy route.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 88.79 -0.44 89.18 -5.77 -6.26  46.41
65 Gold 4192.44 -0.44 4210.91 3.43 -5.90 -2.49
Palladium 1293.66 1.44 1275.33 415 -2.79 -21.95
55 Platinum 173392 056 172425 341 912 -16.03
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr
Silver 66.98 -0.53 67.34 6.20 -8.86 -5.94
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr 12 Jun 12 Aug 12 Oct 12 Dec 12 Feb 12 Apr
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.2987 0.24 16.2593 -1.94 -0.32 -1.85 The South African rand strengthened on Thursday as the US dollar softened, although broader risk
appetite remained limited by renewed US-Iran tensions and elevated oil prices. Sterling held firm against
GBPZAR 218610 0.22 218134 1.59 0.38 220 the euro ahead of the European Central Bank’s policy decision, with few UK-specific catalysts leaving
EURZAR 18.8587 0.17 18.8260  -1.58  -0.60  -3.31 interest-rate expectations as the main driver. The dollar stabilised in early Friday trade after falling to a
AUDZAR 11.4731 0.08 11.4636 120 1.48 370 o©ne-week low as markets assessed reports of a possible Middle East ceasefire. Stronger-than-expected
US producer inflation, partly driven by energy costs, reinforced expectations of further Federal Reserve
EURUSD 11571 -0.07 11579 038 -0.27 -1.42 tightening, while markets also priced in another ECB hike.
USDJPY 160.25 0.18 159.96 -0.37 -0.04 2.10
GBPUSD 1.3413 -0.03 1.3416 0.36 -0.06 -0.37
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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