® Sanlam

GLOBAL OVERVIEW | SELECTED INDICES

PRIVATE Wealth

Friday, 19 June | www.sanlamprivatewealth.com

INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40.00

All Share 114997.71 116024.72 -0.89 4.30 0.07 -0.72

Top 40 106955.68 108040.92 -1.00 454 018  -0.95 35.00

Financial 15 26678.68 26561.06 0.44 5.31 6.44 7.26 30,00

Industrial 25 130567.32 130062.12 0.39 0.44 1.32 -5.75

Resource 10 117970.03 122402.31 -3.62 8.50 -7.21 -4.59 25.00

Mid Cap 106845.73 107392.33 -0.51 1.49 -2.70 -5.86

Small Cap 109295.88 10955447 024 217 121 125 20.00

Banks 17008.02 16865.66 0.84 6.41 8.74 10.29 15.00

Retailers 5636.19 5655.00 -0.33 5.98 6.05 -10.59 r

Property (J253) - TR 3262.53 325325 029 354 158 397 10.00 /

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 500 /4'\'[\1; MWW%J\M
Dow Jones 51564.70 5149255 014 141 378 728 W

Nasdaq 26517.93 26021.66  1.91 274 164 1409 0.00 1,';/

S&P 500 7500.58 7420.10 1.08 1.44 1.32 9.57

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0[139 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr

CAC 40 8467.98 8430.79 0.44 3.26 7.81 3.91 All Share FTSE S&P 500 SHANGHAI

DAX 30 25026.80 24934.67 0.37 3.38 2.96 219 INTERNATIONAL INDICES

Eurostoxx 50 6342.00 630990 051 474 878 951 1 & 3Yearpercentage performances

FTSE 10399.70 10508.61 -1.04 0.93 0.74 4.72 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 o

Hang Seng 23924.81 24312.16 -1.59 -1.34 -6.82 -6.66 120 é

Nikkei 225 71053.49 69902.25 1.65 10.65 16.83  41.15 110 =

Shanghai 4090.48 4108.08 -0.43 2.60 -0.99 3.06 100 & ©

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 o &

Tencent (China) 440.20 445.40 -1.17 -0.45 -2.58 -24.78 80 ,E

BHP (Australia) 6232.00 6504.00 -4.18 -0.84 6.97 45.67 70 -

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ § 5 5

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. m . 2 < 3 e

08:00 UK Retail Sales m/m 0.50% -1.30% 30 g & § g 3

- us Bank Holiday - - 2 -

- - - - - 10

- - - - - 0

— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

13.00 SA Building Permits YoY 15.00% 16.90% ;;SZE.,’V‘SLZLQQ'ARE INDEX

13:00 UK Official Bank Rate 3.75% 3.75% 140000

1430 US Philly Fed Manufacturing Index 9.8 10.3

1430 US Unemployment Claims 225k 226k 130000

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Boxer Retail Limited BOX 8350  3.66 560 17.03 110000

ASP ISOTOPES INC. ISO 11565 3.45 20.16 18.62

Compagnie Fin Richemont CFR 378000 2.33 4.89 4.22 100000

Life Healthc Grp Hldgs Ltd LHC 1028 2.09 0.78 -9.75

Shaftesbury Capital plc SHC 2996 1.80 2.64 -7.30 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Sibanye Stillwater Ltd SSwW 4010 -7.05 4.67 -33.72 80000

Impala Platinum Hlgs Ltd IMP 19884 -6.87 9.22 -2411

DRD Gold Ltd DRD 3960 -4.30 8.05 -24.37

Pan African Resource plc PAN 2441 -4.24 5.35 -9.36 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
AngloGold Ashanti plc ANG 148431 -4.16 14.34 3.57

DIVIDEND DATA Last date to trade Tuesday, 23 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Burstone Group BTN 48.2 ZARc  Oceana Group OCE 110 ZARc
Sygnia SYG 122 ZARc  Telkom SA SOC TKG 270.1 ZARc
Quantum Foods QFH 22 ZARc Reunert RLO 90 ZARc
PPC PPC 30.2ZARc Fairvest FTB 25.9 ZARc
enX Group ENX 192 ZARc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 24961 24629 1.35 6.17 8.17 428 South African equities closed weaker yesterday, with the JSE All Share Index falling 0.89% to 114,997.71
points and the Top 40 down 1.00% at 106,955.68 points. Softer-than-expected May inflation, released on

Anglo American ple 87250 89290 228 443 278 2735 Wednesday, reduced expectations of another South African Reserve Bank rate hike next month. In the
AngloGold Ashanti plc 148431 154868  -416 1434 511 3.57  Western Cape, recent floods caused more than R9 billion in damage, forcing possible reprioritisation of
Anheuser-Busch InBev SA NV 133206 132792 0.31 1.66 096 2443 theprovince’s R10 billion infrastructure budget. Separately, Finance Minister Enoch Godongwana said
o SARS’ shortage of detector dogs could cost the fiscus about R415 million annually in lost customs
BHP Group Limited 72480 74959 -3.31 291 3.33 4292 tevenue receipts, highlighting collection leakage risk.
BID Corporation Ltd 42944 42907 0.09 0.01 2.60 1.79
British American Tob plc 95800 97159 -1.40 -5.30 -12.79 1.78
Compagnie Fin Richemont 378000 369384 2.33 4.89 15.07 4.22 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 469895 464155 1.24 6.87 8.27 13.07 20000
1
Discovery Ltd 28252 28513 -0.92 1.50 590 2414
Firstrand Ltd 9805 9770 0.36 6.62 10.72 8.04
Gold Fields Ltd 63942 66440 376 1298 586 -11.89 150000
Glencore plc 12386 12694 -2.43 -1.70 -2.89 35.89
Harmony GM Co Ltd 28232 28987 -2.60 17.55 285 -16.25
Impala Platinum Higs Ltd 19884 21350 -6.87 922 -16.68 -24.11 110000
Investec Ltd 13625 13607 0.13 -0.61 3.93 11.52
Investec plc 13630 13700 -0.51 -1.47 186 11.57
MTN Group Ltd 22714 22778 028 141 961 3401 000
Nedbank Group Ltd 27684 27290 1.44 7.37 8.12 3.97
Naspers Ltd -N- 84500 84000 0.60 -1.75 -2.41  -23.50 90000
Prosus N.V. 74097 72912 1.63 -1.20 -2.60 -27.61
South32 Limited 4933 5143 -4.08 -4.51 1.31 25.39
Standard Bank Group Ltd 33448 33173 0.83 7.07 8.58 15.18 80000
Shoprite Holdings Ltd 29812 29498 1.06 1.55 1.97 10.32
Sanlam Limited 8982 9111 -1.42 3.96 4.09 -8.80
Valterra Platinum Ltd 126521 129355 219 1137  -6.64 -10.24 70000
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr
Vodacom Group Ltd 14720 14566 1.06 -2.61 -2.70 417
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
120 SELECTED RELEASES

Marshall Monteagle — Equity Portfolio Drives Earnings Surge

Marshall Monteagle expects a sharp earnings recovery for the year ended 31 March 2026, supported by
100 stronger returns from its investment portfolio and favourable currency movements. Headline earnings
per share are expected to rise to US$25.6 cents from US$2.2 cents in the prior year, while basic earnings
per share are forecast to increase to US$26.2 cents from US$1.0 cent previously. The improvement was
80 driven by realised profits and fair value gains on the company’s equity holdings, together with exchange-
rate benefits. The financial information has not yet been reviewed or reported on by auditors, with
summarised audited results expected to be released on or about 26 June 2026.

60
MMP | 0.00% | Open : 2756 | High : 2756 | Low : 2756 | Close : 2756
40 STADIO — Student Numbers Continue to Climb
W STADIO Holdings reported another period of enrolment growth in its voluntary business update, with
At
20 - = wi semester-one student numbers reaching 55,854 by 15 June 2026, representing a 9% increase from
o *’\f 51,197 at 30 June 2025. Distance learning remained the largest contributor, growing 8% to 47,750
students, while contact learning rose 15% to 8,104 students. Management said the performance was
o L RS o satisfactory given South Africa’s difficult operating backdrop, while STADIO Higher Education delivered
growth of more than 18%. The Durbanville campus now has more than 1,300 students and Centurion has
exceeded 2,300. Weakness in Milpark B2B and Namibia’s free higher education policy weighed on
20 distance learning, although STADIO still expects to reach 56,000 students in 2026.
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr
) . b - . .
All Share Financial 15 Industrial 25 Resources 10 SDO | +3.42% | Open : 1140 | High: 1180 | Low : 1136 | Close : 1180
EXPECTED COMPANY REPORTING SCHEDULE Libstar — Margins Pressured by Weak Demand and Cost Inflation
COMPANY CODE RELEASE paTE  Libstar delivered a weaker-than-anticipated trading update for the 21 weeks to 31 May 2026, as subdued
consumer demand, rising input costs and operational disruptions weighed on performance. Group
Prosus PRX Final 23 Jun

revenue rose 0.9%, underpinned by 0.3% volume growth and a 0.6% price/mix contribution, while revenue
Vunani VUN Final 23 Jun excluding Dickon Hall Foods increased 3.5%. Perishable Products revenue advanced 1.6%, supported by
resilient demand in Dairy and Value-added Meats, while Ambient Products grew 0.2%, or 5.6% excluding

Naspers NPN Final 23Jun Dickon Hall Foods. Gross margins fell by 1 to 1.5 percentage points, mainly due to cost under-recovery in
Schroder European Real Estat SCD Interim 24 Jun  Dickon Hall Foods and Dry Condiments. Gearing improved to 1.3 times, with management expecting
Argent Industrial ART Final 26 Jun Stronger second-half trading.

BANK AND OTHER SELECTED PREFERENCE SHARES LBR[-0.93% | Open : 425 | High : 425 | Low : 425 | Close : 425

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)

Investec Limited INPR 9695 8.84 18 Aug 26

Standard Bank SBPP 9395 8.85 02 Sept '26

Capitec CPIP 11005 8.12 16 Sept '26

Grindrod GNDP 10013 9.50 16 Sept '26

Netcare NTCP 9200 9.78 11 Nov 26

Discovery DSBP 13249 8.09 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14807 14675 0.90 2.56 6.20 26.78 ADVTECH Ltd 4360 4350 0.23 2.76 0.86 17.11
African Rainbow Min Ltd 18721 19503 -4.01 6.90 -8.92 -5.88  Altron Limited A 2739 2845 -3.73 0.70 19.87 37.71
AVI Ltd 9809 9810 -0.01 240 3.37 -7.02  AECI Limited 11991 12210 -1.79 -1.69 4.51 34.25
Boxer Retail Limited 8350 8055 3.66 5.60 -5.80  17.03  Alexander Forbes Grp Hldgs 780 790 -1.27 4.00 -0.26 0.00
Bidvest Ltd 24211 24314 -0.42 417 2.48 1.95  Afrimat Limited 2987 3095 -3.49 -4.35 -3.02 -27.45
Clicks Group Ltd 23531 23325 0.88 0.27 -5.93  -30.09 Astral Foods Ltd 23055 23000 0.24 -0.03 0.35 -13.55
Dis-Chem Pharmacies Ltd 3284 3278 0.18 -2.44  -10.76 -6.17  Attacq Limited 1770 1785 -0.84 4.92 4.30 8.59
DRD Gold Ltd 3960 4138 -4.30 8.05 -11.31 -24.37 Blu Label Unlimited 850 846 0.47 -0.70 119  -19.35
Exxaro Resources Ltd 21394 21503 -0.51 0.66 2.63  19.52  Burstone Group Limited 979 978 0.10 2.51 0.62 7.11
Growthpoint Prop Ltd 1740 1734 0.35 4.00 419 1.40 Bytes Technology Grp PLC 7700 7671 0.38 -3.51 -1.85 -5.49
Hammerson plc 7545 7517 0.37 1.14 6.39 3.27  Coronation Fund Mngrs Ld 4130 4163 -0.79 6.97 -8.77 -11.68
Kumba Iron Ore Ltd 30207 30742 -1.74 5.43 -4.23  -13.95 Datatec Ltd 8498 8368 1.55 9.54 9.21 7.50
Karooooo Ltd 76007 78300 -2.93 0.67 -1.19 -2.87  Emira Property Fund Ltd 1436 1438 -0.14 -2.64 -7.95 5.67
PSG Fin Services Ltd 3050 3016 1.13 506 11.56  11.93 Equites Prop Fund Ltd 1744 1740 0.23 2.59 -4.18 -4.96
Mondi plc 15750 15804 -0.34 1.16 -5.08 -22.64 Famous Brands Ltd 5640 5700 -1.05 6.60 10.59 5.46
Mr Price Group Ltd 17505 17410 0.55 574 12.05 0.04 Fortress Real EstInv B 2513 2525 -0.48 6.08 -2.41 5.15
Momentum Group Limited 4057 4008 1.22 4.80 9.32 6.09  Fairvest Limited B 753 742 1.48 1.21 9.29 4.87
Ninety One Plc 4760 4778 -0.38 1.32 -3.60 -1.41  Grindrod Ltd 2660 2689 -1.08 310 11.53  56.47
Northam Platinum Hldgs Ltd 26973 28063 -3.88 8.74 -19.12  -19.99 Hosken Cons Inv Ltd 16950 17137 -1.09 -2.70 4.89 8.65
NEPI Rockcastle N.V. 14400 14428 -0.19 1.42 1.40 -1.27  Hudaco Industries Ltd 19033 19234 -1.05 0.44 -0.09 -7.16
Netcare Limited 1756 1726 1.74 5.66 528 10.93 Hyprop Inv Ltd 5860 5834 0.45 2.45 2.20 2.77
Ninety One Limited 4646 4662 -0.34 1.49 -1.90 -2.82  ASP ISOTOPES INC. 11565 11179 345 2016 27.09 18.62
Old Mutual Limited 1365 1370 -0.36 2.86 5.90 -8.39  ltaltile Ltd 870 889 -2.14 -1.36 10.13 -3.87
OUTsurance Group Limited 7667 7620 0.62 6.53 7.70 6.99 JSELtd 16100 16050 0.31 4.55 224 1225
Pan African Resource plc 2441 2549 -4.24 535 -22.29 -9.36  KAP Limited 280 285 -1.75 -1.06 9.80 4583
Primary Health Prop PLC 1995 2000 -0.25 -1.72 -3.06 -8.11  Life Healthc Grp Hldgs Ltd 1028 1007 2.09 0.78 -8.54 -9.75
Pepkor Holdings Ltd 2266 2295 -1.26 7.29 291 -14.33 Lighthouse Properties plc 745 745 0.00 0.81 -299 -11.83
Quilter Plc 4177 4180 -0.07 0.87 2.58 3.01 MASP.LC 2077 2077 0.00 2.01 -4.90 -8.06
Redefine Properties Ltd 642 634 1.26 9.74 1.58 7.00  Motus Holdings Ltd 11027 11049 -0.20 2.96 7.73 -9.56
Remgro Ltd 19132 19124 0.04 212 117 5.35 Oceana Group Ltd 6620 6633 -0.20 347 2328 1877
Reinet Investments S.C.A 45300 45838 -1.17 -2.49  -20.83 -21.90 Omnia Holdings Ltd 10839 10927 -0.81 -1.88  10.76  37.55
Shaftesbury Capital plc 2996 2943 1.80 2.64 3.49 -7.30  Channel VAS Inv Ltd 1506 1515 -0.59 -4.08 -11.83 -26.43
Santam Limited 39748 40080 -0.83 3.80 572 -7.01  Pick n Pay Stores Ltd 2046 2060 -0.68 3.33 -8.21 -17.83
Sasol Limited 17733 17990 -1.43 2234 1969  66.98 Premier Group Limited 18500 18697 -1.05 5.57 553 1034
Sirius Real Estate Ltd 2130 2112 0.85 -0.98 -3.05 -1.84  PPC Limited 814 828 -1.69 175 19.88  45.62
Tiger Brands Ltd 28738 29063 -1.12 -0.57 -0.53  -21.52  Raubex Group Ltd 5118 5138 -0.39 2.30 236 1486
The Foschini Group Limited 6646 6640 0.09 1376 1534 -20.83 RCL Foods Limited 808 808 0.00 -4.83 -6.59  -20.00
Truworths Int Ltd 5673 5629 0.78 586 11.78 -0.35 Resilient REIT Limited 8344 8273 0.86 2.28 -1.63 4.30
Woolworths Holdings Ltd 5270 5290 -0.38 3.84 3.19 -5.89  Reunert Ltd 5897 5958 -1.02 2.59 -4.87 -5.38
SA Corp Real Estate Ltd 359 360 -0.28 3.76 1.99 -0.28
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1120 1104 1.45 2.00 -2493 -54.38
2025152026 Super Group Ltd 1887 1898 058 380 1548 021
12 The Spar Group Ltd 5137 5143  -0.12 025 -16.32 -46.21
Stor-Age Prop REIT Ltd 1675 1670 0.30 -1.87 -5.58 -6.58
n Southern Sun LTD 1000 1005  -0.50 256  -2.34 -2.34
Sun International Ltd 5400 5500 -1.82 351 1441 39.72
10 Thungela Resources Ltd 11900 12080 149 645 696 2396
Telkom SA SOC Ltd 6040 6060  -0.33 0.92 5.06 2.36
0 Tsogo Sun Limited 769 780 -1.41 -0.77 9.86 9.86
Vukile Property Fund Ltd 2435 2425 0.41 473 1.42 -2.60
We Buy Cars Hlds Ltd 3509 3481 0.80 0.95 -6.43  -26.64
8 Wilson Bayly HIm-Ovc Ltd 17000 17450 -2.58 0.00 272 1.74
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.45% -3 -13 6  United States Dec '25 3.50%-3.75%
United Kingdom 4.75% 0 -34 26  United Kingdom Aug 24 4.00%
Germany 2.93% 0 22 43 European Jun 26 2.40%
Japan 2.61% 3 -10 118  SA Repo Rate May '26 7.00%
South African 10Y 8.44% 4 -50 -169  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities ended lower on Thursday, with the STOXX 600 slipping 0.3% as a five-session winning
streak ended amid renewed expectations of a US Federal Reserve rate hike later this year. Regional
performance was mixed, with France and Germany advancing while Italy and Spain declined. The FTSE
100 lost 1.0%, pressured by weakness in heavyweight energy and healthcare shares. The Bank of
England kept rates unchanged at 3.75%, citing inflation uncertainty. Energy stocks fell with crude prices,
while automakers and IT services counters weakened after Accenture cut its full-year guidance, adding
pressure to sentiment broadly.

-5
19 Jun 19 Aug 19 Oct
CAC 40
AMERICA INDICES
Normalised percentage performances
45
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DAX 30

19 Feb

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8467.98 8430.79 0.44 3.26 7.81 3.91
DAX 30 25026.80 24934.67 0.37 3.38 2.96 219
Eurostoxx 50 6342.00 6309.90 0.51 4.74 8.78 9.51
FTSE 10399.70 10508.61 -1.04 0.93 0.74 4.72
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 25500 10600
10500
¥ 8400 25000
10400
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AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities advanced on Thursday, supported by technology and semiconductor shares as easing Middle
East tensions helped cool inflation concerns, although markets continued to price in further Federal
Reserve tightening this year. The Nasdaq rose 1.9%, while the Philadelphia Semiconductor Index jumped
6.4%. Intel gained 10.6% to a record high after President Donald Trump said Apple would work with the
group on US-based chip design and manufacturing. Oil prices fell to their lowest levels since early March
after the US and Iran extended their ceasefire. For the shortened week, major indices closed higher
overall firmly.

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 51564.70 51492.55 0.14 1.41 3.78 7.28
Nasdaq 26517.93 26021.66 1.91 2.74 1.64  14.09
S&P 500 7500.58 7420.10 1.08 1.44 1.32 9.57
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53000 28000 7800
52000 27000 7600
51000
26000 7400
50000
5 49000 25000 7200
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr
48000 24000 7000
Dow Jones Nasdaq S&P 500 22May  01Jun 11 Jun 22May 01 Jun 11 Jun 22May  01Jun 11 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asia-Pacific markets were mixed on Friday, with South Korea's Kospi extending its record run as
Samsung Electronics and SK Hynix reached all-time highs. In Japan, core inflation remained below the
80 Bank of Japan's 2% target for a fourth consecutive month, as fuel subsidies offset pressure from higher
raw-material costs. Core consumer prices, excluding fresh food, rose 1.4% year on year in May, matching
70 forecasts and April’s reading. The narrower measure excluding both fresh food and fuel increased 1.8%,
its slowest annual pace since September 2022, although analysts expect inflation to re-accelerate later
this year ahead.
60
50
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
40 Hang Seng 23924.81 24312.16 -1.59 -1.34 -6.82 -6.66
Nikkei 225 71053.49 69902.25 1.65 10.65 16.83 4115
30
Shanghai 4090.48 4108.08 -0.43 2.60 -0.99 3.06
20 HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
4 27000 75000 4200
0 ool
/’\M 26000 70000 4100
25000
o [ 65000 4000
24000
10 23000 60000 3900
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 22000 55000 3800
Hang Seng Nikkei 225 Shanghai 22 May 01 Jun 11 Jun 22 May 01 Jun 11 Jun 22 May 01 Jun 11 Jun

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold and oil prices weakened on Friday as lower Middle East supply risk and a firmer US dollar weighed
on commodities. Gold headed for a third consecutive weekly decline, pressured by hawkish Federal
115 Reserve signals and reduced demand for non-yielding assets. Qil also fell after tankers resumed
movement through the Strait of Hormuz following the US-Iran interim peace agreement, raising
105 expectations that stranded Gulf supply could return to global markets. Analysts estimate more than 85
million barrels could be released, while the removal of US sanctions on Iranian oil would add supply over
95 coming months.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 79.44 0.04 79.41 0.89 -10.96 30.37
65 Gold 4163.19 -1.09 4209.13 -1.13 -0.04 -2.53
Palladium 1260.81 -1.74 1283.12 273 0.61 -21.47
55 Platinum 1666.92  -1.88 1698.84 226 147 -17.27
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr
Silver 64.32 -2.16 65.74 -3.22 -2.38 -8.17
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun 19 Aug 19 Oct 19 Dec 19 Feb 19 Apr
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4862 0.26 16.4429 0.24 1.13 -0.74  Currency markets reflected a balance between improved risk appetite and renewed dollar strength. The
GBPZAR 21,7428 014 21.7114 -0.40 -0.47 266 rand |n!t!ally firmed after the US anld Iran pub'llshed details of an interim peace agreement, easing
geopolitical concerns and supporting emerging-market assets. However, the dollar held near a 13-month
EURZAR 18.8682 0.15 18.8403  -0.10 0.08  -3.23  high as investors priced in more than one additional US rate hike this year following hawkish Federal
AUDZAR 11.5420 0.08 11.5331 0.29 0.61 433 Reserve commentary. The yen remained close to four-decade lows despite Japan's recent rate hike and
earlier intervention, keeping markets alert to possible official action. Most major currencies were
EURUSD 1.1445 0.1 1.1458 -0.38 -1.04 245 otherwise little changed overall as shipping normalised.
USDJPY 161.28 -0.06 161.38 0.45 0.88 3.01
GBPUSD 1.3189 -0.16 1.3211 -0.62 -1.53 -1.89
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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