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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40.00
All Share 112610.79 114997.71 -2.08 -0.10 -1.26 -2.78
Top 40 104258.73 106955.68 2.5  -0.42  -1.91  -3.44 35.00
Financial 15 26950.47 26678.68 1.02 4.28 6.23 8.35 30,00
Industrial 25 130620.65 130567.32 0.04 -0.04 1.81 -5.72
Resource 10 108090.33 117970.03 -8.37 -5.07 -12.38 -12.58 25.00
Mid Cap 107556.81 106845.73 0.67 0.86 -1.24 -5.23
Small Cap 110449.27 10929588  1.06  2.00 257 231 20.00
Banks 17153.67 17008.02 0.86 492 7.89 11.23 15.00 ,’
Retailers 5668.35 5636.19 0.57 3.09 7.24 -10.08
Property (J253) - TR 3282.16 326253 060 348 337 459 10.00 /
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 500 / ’j\f\'\ ~W\w
Dow Jones 51564.70 51564.70  0.00  0.71 254  7.28 W
Nasdaq 26517.93 26517.93 000 243 086 14.09 000 5
S&P 500 7500.58 7500.58 0.00 0.93 0.74 9.57
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -s'ogo Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr
CAC 40 8421.14 8467.98 -0.55 0.84 4.14 3.33 All Share FTSE S&P 500 SHANGHAI
DAX 30 24985.82 25026.80 -0.16 1.42 1.54 2.02 INTERNATIONAL INDICES
Eurostoxx 50 6288.05 634200 -085 173 528 858 1 & 3Yearpercentage performances
FTSE 10363.27 10399.70 -0.35 -1.04 -0.77 4.35 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 =
Hang Seng 23924.81 23924.81 0.00 -3.21 -5.76 -6.66 120 S
Nikkei 225 71250.06 71053.49 0.28 7.92 15.51 41.54 110 5
Shanghai 4090.48 4090.48 0.00 1.46 0.32 3.06 100 & by
w
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 = ©
Tencent (China) 435.60 440.20 -1.04 0.00 -5.05 -25.65 80 S
BHP (Australia) 6091.00 6140.00 -0.80 -5.60 -2.43 3751 70 2
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ % < °
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 3 3 & . E
1500 EU ECB President Lagarde Speaks - - 2 § & g E o
16:00 EU Consumer Confidence -18 -19 2 - -
- - - - - 10
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:.00 UK Retail Sales m/m 0.50%  1.20% ‘ZIUSZEE)CSL;'UE?ARE INDEX
- us Bank Holiday — — 140000
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Datatec Ltd DTC 8997 587 1390 1381 110000
Sasol Limited SOL 18636 509 -12.74 7548
Italtile Ltd ITE 913 4.94 7.29 0.88 100000
Reinet Investments S.C.A RNI 47500 4.86 1.52  -18.10
Thungela Resources Ltd TGA 12425 4.4 -7.04  29.43 50000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Gold Fields Ltd GFI 55581 -13.08 -5.81  -23.41 80000
AngloGold Ashanti plc ANG 133621 -9.98 -4.05 -6.76
Impala Platinum Hlgs Ltd IMP 17999 -9.48 -8.76  -31.30
Valterra Platinum Ltd VAL 115447  -875  -3.47 -18.10 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
DRD Gold Ltd DRD 3638 -8.13 -5.01 -30.52
DIVIDEND DATA Last date to trade Tuesday, 23 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Burstone Group BTN 48.2 ZARc  Oceana Group OCE 110 ZARc
Sygnia SYG 122 ZARc  Telkom SA SOC TKG 270.1 ZARc
Quantum Foods QFH 22 ZARc Reunert RLO 90 ZARc
PPC PPC 30.2ZARc Fairvest FTB 25.9 ZARc
enX Group ENX 192 ZARc - -
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 25286 24961 1.30 5.36 7.60 564 South African equities ended sharply lower on Friday, with the JSE All Share index falling 2.08% to
. 112,610.79 points and the Top 40 losing 2.52% to 104,258.73 points, as investors assessed a more
Anglo American ple 84130 87250 3.58 .87 0.26 2280 hawkish inflation backdrop. SARB Governor Lesetja Kganyago warned of early second-round inflation
AngloGold Ashanti plc 133621 148431 998 -405 -10.82  -6.76 effects, with expectations drifting away from target. Headline inflation accelerated to 4.5% from 4.0%,
Anheuser-Busch InBev SA NV 133570 133206 0.27 -0.56 25 2477 While core inflation rose to 3.8%. Separately, Absa Group announced plans to lift its stake in Absa Bank
Kenya to as much as 85% through a US$238 million tender offer.
BHP Group Limited 68900 72480 -4.94 -5.50 -0.40 3587
BID Corporation Ltd 43428 42944 1.13 0.31 4.58 2.94
British American Tob plc 94300 95800 -1.57 -7.01  -13.55 0.19
Compagnie Fin Richemont 375500 378000 -0.66 2.98 14.36 3.53 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 476267 469895 1.36 6.13 8.98 14.60 20000
1
Discovery Ltd 28752 28252 1.77 1.59 8.45 26.34
Firstrand Ltd 9888 9805 0.85 4.69 10.09 8.96
Gold Fields Ltd 55581 63942 -13.08 -581 -1526 2341 150000
Glencore plc 12150 12386 -1.91 -5.82 -4.68  33.30
Harmony GM Co Ltd 26139 28232 -7.41 1.64 -6.30 -22.45
Impala Platinum Higs Ltd 17999 19884 -9.48 -8.76  -20.69 -31.30 110000
Investec Ltd 13516 13625 -0.80 -2.70 -3.11 10.62
Investec plc 13555 13630 -0.55 -3.70 -5.50 1095
MTN Group Ltd 23068 22714 156 250 1253 3609  °00%0
Nedbank Group Ltd 28146 27684 1.67 8.05 8.88 571
Naspers Ltd -N- 82884 84500 -1.91 -3.16 -3.67 -24.96 90000
Prosus N.V. 73280 74097 -1.10 -1.64 -4.23  -28.40
South32 Limited 4852 4933 -1.64 -9.39 -0.66 23.34
Standard Bank Group Ltd 33527 33448 0.24 4.57 6.81 1545 80000
Shoprite Holdings Ltd 29900 29812 0.30 1.39 1.23 10.65
Sanlam Limited 9027 8982 0.50 2.53 3.50 -8.35
Valterra Platinum Ltd 115447 126521 875 -3.47 -11.87 -18.10 70000
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr
Vodacom Group Ltd 14740 14720 0.14 -2.07 -3.43 4.31

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Prosus PRX Final 23 Jun
Vunani VUN Final 23 Jun
Naspers NPN Final 23 Jun
Schroder European Real Estat SCD Interim 24 Jun
Argent Industrial ART Final 26 Jun
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9695 8.85 18 Aug 26
Standard Bank SBPP 9351 8.89 02 Sept '26
Capitec CPIP 11005 8.12 16 Sept '26
Grindrod GNDP 10013 9.51 16 Sept '26
Netcare NTCP 9300 9.68 11 Nov 26
Discovery DSBP 13749 7.80 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Naspers - Earnings Lifted by Prosus and Tencent

Naspers guided for a stronger annual earnings performance for the year ended 31 March 2026,
underpinned by better profitability from Prosus, Tencent and its operating businesses across Latin
America, Europe and India. Core headline earnings per share from continuing operations are expected to
increase by between 20.8% and 27.8%, while headline earnings per share are forecast to rise by 8.3% to
15.3%. Earnings per share are expected to range from a 1.3% decline to a 5.7% gain, as fewer Tencent
disposals and higher unrealised currency losses on euro-denominated bonds partly offset improved
underlying profitability.

NPN |-1.91% | Open : 85360 | High : 85483 | Low : 82707 | Close : 82884

Prosus N.V. - Ecosystem Profitability Drives Earnings Growth

Prosus expects a solid improvement in full-year earnings for the year ended 31 March 2026, supported by
stronger profitability across its consolidated operations and equity-accounted investments, most notably
Tencent. Core headline earnings per ordinary N share from continuing operations are expected to rise by
19.0% to 28.0%, while headline earnings per share are projected to increase by 6.7% to 15.7%. Earnings
per share are expected to range from a 2.6% decline to a 6.4% increase, with operating gains partly offset
by fewer Tencent share sales and increased unrealised foreign exchange losses on euro-denominated
bonds.

PRX [-1.10% | Open : 74500 | High : 74750 | Low : 72755 | Close : 73280

Castleview Property Fund - Final Dividend Nearly Doubles

Castleview Property Fund expects a significantly higher final dividend for the year ended 31 March 2026,
pointing to a stronger distribution outcome from the JSE-listed REIT. The company anticipates a final
dividend per share of 56.06 cents, up 90.2% from the 29.48 cents declared in the comparable prior-year
period. The increase should be encouraging for income-focused investors, although the brief trading
update does not provide detail on the underlying operational drivers. Castleview is expected to release its
full-year results on or about 26 June 2026, providing further clarity on distributable income, portfolio
performance and dividend sustainability.

CVW ] 0.00% | Open : 954 | High : 954 | Low : 954 | Close : 954
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15425 14807 417 5.30 14.00  32.07 ADVTECH Ltd 4450 4360 2.06 2.30 3.78 19.53
African Rainbow Min Ltd 18068 18721 -3.49 -3.36  -10.57 -9.16  Altron Limited A 2817 2739 2.85 -6.04  22.11 41.63
AVI Ltd 9964 9809 1.58 2.33 5.66 -5.55  AECI Limited 12177 11991 1.55 -0.61 245 36.33
Boxer Retail Limited 8540 8350 2.28 7.42 3.50 19.69  Alexander Forbes Grp Hldgs 721 780 -7.56 -3.87 -3.87 -7.56
Bidvest Ltd 24631 24211 1.73 3.32 6.45 3.71  Afrimat Limited 3000 2987 0.44 -4.61 -6.98 -27.13
Clicks Group Ltd 24294 23531 3.24 3.22 -1.29 -27.82  Astral Foods Ltd 23500 23055 1.93 2.92 -0.84 -11.89
Dis-Chem Pharmacies Ltd 3412 3284 3.90 1.73 -6.08 -2.57  Attacq Limited 1762 1770 -0.45 4.38 4.20 8.10
DRD Gold Ltd 3638 3960 -8.13 -5.01  -1534 -30.52 Blu Label Unlimited 862 850 1.41 -0.12 -0.23  -18.22
Exxaro Resources Ltd 21865 21394 2.20 1.36 5.63 2215 Burstone Group Limited 977 979 -0.20 1.45 -0.10 6.89
Growthpoint Prop Ltd 1771 1740 1.78 4.36 7.14 3.21 Bytes Technology Grp PLC 8028 7700 4.26 2.73 3.60 -1.46
Hammerson plc 7560 7545 0.20 1.46 3.56 3.48 Coronation Fund Mngrs Ld 4107 4130 -0.56 2.68 -8.98 -12.17
Kumba Iron Ore Ltd 29914 30207 -0.97 -1.98 -2.00 -14.79 Datatec Ltd 8997 8498 5.87 13.90 7.89 13.81
Karooooo Ltd 75800 76007 -0.27 1.00 -2.21 -3.13  Emira Property Fund Ltd 1360 1436 -5.29 -8.42 -12.20 0.07
PSG Fin Services Ltd 3031 3050 -0.62 2.43 8.64  11.23 Equites Prop Fund Ltd 1721 1744 -1.32 1.24 -4.44 -6.21
Mondi plc 15800 15750 0.32 0.68 -2.41  -22.40 Famous Brands Ltd 5593 5640 -0.83 413 9.90 4.58
Mr Price Group Ltd 17549 17505 0.25 3.59 15.38 0.29 Fortress Real Est Inv B 2515 2513 0.08 5.19 2.15 5.23
Momentum Group Limited 4065 4057 0.20 4.07 8.40 6.30 Fairvest Limited B 752 753 -0.13 1.76 9.14 4.74
Ninety One Plc 4681 4760 -1.66 -2.01 -6.10 -3.04  Grindrod Ltd 2680 2660 0.75 3.80 8.15 57.65
Northam Platinum Hldgs Ltd 24928 26973 -7.58 -3.93  -19.88 -26.05 Hosken Cons Inv Ltd 16950 16950 0.00 -2.59 1.50 8.65
NEPI Rockcastle N.V. 14493 14400 0.65 2.06 212 -0.63  Hudaco Industries Ltd 19600 19033 2.98 3.05 2.85 -4.39
Netcare Limited 1794 1756 2.16 6.53 6.22 13.33  Hyprop Inv Ltd 5957 5860 1.66 4.31 4.67 4.47
Ninety One Limited 4614 4646 -0.69 -0.09 -3.92 -3.49 ASP ISOTOPES INC. 11035 11565 -4.58 226 31.92 13.18
Old Mutual Limited 1368 1365 0.22 1.11 1.26 -8.19  ltaltile Ltd 913 870 4.94 7.29 10.27 0.88
OUTsurance Group Limited 7762 7667 1.24 518 10.35 8.32 JSELtd 16200 16100 0.62 2.53 3.61 12.95
Pan African Resource plc 2310 2441 -5.37 -3.59  -23.81 -14.22 KAP Limited 282 280 0.71 2.55 7.63  46.88
Primary Health Prop PLC 1980 1995 -0.75 -1.20 -5.35 -8.80  Life Healthc Grp Hldgs Ltd 1048 1028 1.95 2.04 -6.60 -7.99
Pepkor Holdings Ltd 2270 2266 0.18 2.99 3.80 -14.18 Lighthouse Properties plc 744 745 -0.13 1.09 -3.13  -11.95
Quilter Plc 4056 4177 -2.90 -3.86 -3.54 0.02 MASP.LC 2148 2077 3.42 3.62 1.95 -4.91
Redefine Properties Ltd 643 642 0.16 7.53 2.06 7.17  Motus Holdings Ltd 11100 11027 0.66 0.18 7.84 -8.96
Remgro Ltd 19481 19132 1.82 3.49 2.53 7.27  Oceana Group Ltd 6711 6620 1.37 3.92 13.17  20.40
Reinet Investments S.C.A 47500 45300 4.86 1.52  -17.15 -18.10 Omnia Holdings Ltd 10839 10839 0.00 -2.92 7.53  37.55
Shaftesbury Capital plc 2945 2996 -1.70 -0.17 0.44 -8.88  Channel VAS Inv Ltd 1504 1506 -0.13 -2.78 -11.84 -26.53
Santam Limited 39833 39748 0.21 1.26 573 -6.81  Pick n Pay Stores Ltd 2099 2046 2.59 2.24 -1.64 -15.70
Sasol Limited 18636 17733 509 -12.74 -16.77  75.48 Premier Group Limited 19050 18500 2.97 7.03 11.34  13.62
Sirius Real Estate Ltd 2124 2130 -0.28 -1.39 -411 -2.12 PPC Limited 828 814 1.72 -0.36 23.03 48.12
Tiger Brands Ltd 29209 28738 1.64  -0.60 2.92 -20.23 Raubex Group Ltd 5100 5118 -0.35 0.77 0.04 1445
The Foschini Group Limited 6609 6646 -0.56 429 11.83 -21.27 RCL Foods Limited 808 808 0.00 412 1.13  -20.00
Truworths Int Ltd 5737 5673 1.13 3.78 12.03 0.77  Resilient REIT Limited 8370 8344 0.31 2.04 1.73 4.63
Woolworths Holdings Ltd 5321 5270 0.97 2.92 3.95 -4.98  Reunert Ltd 5926 5897 0.49 0.44 -5.35 -4.91
SA Corp Real Estate Ltd 354 359 -1.39 291 412 -1.67
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1099 1120 -1.88 -0.09 -18.29 -55.23
2025152026 Super Group Ltd 1893 1887 0.32 216  13.69 0.11
12 The Spar Group Ltd 5300 5137 3.17 1.67 -10.02 -44.50
Stor-Age Prop REIT Ltd 1670 1675 -0.30 -2.51 -2.45 -6.86
n Southern Sun LTD 1003 1000 0.30 2.24 030 -2.05
Sun International Ltd 5329 5400 -1.31 -2.40 13.58 37.88
10 Thungela Resources Ltd 12425 11900 441 704 -864 2943
Telkom SA SOC Ltd 6112 6040 1.19 0.46 3.24 3.58
9 Tsogo Sun Limited 750 769 -2.47 -1.19 6.23 7.4
Vukile Property Fund Ltd 2476 2435 1.68 5.41 474 -0.96
We Buy Cars Hlds Ltd 3595 3509 2.45 2.31 098 -24.84
8 Wilson Bayly HIm-Ovc Ltd 17200 17000 1.18 0.02 3.55 294
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.48% 3 9 10  United States Dec '25 3.50%-3.75%
United Kingdom 4.84% 9 -12 31  United Kingdom Aug 24 4.00%
Germany 2.98% 6 -11 47  European Jun 26 2.40%
Japan 2.64% 5 -11 126  SA Repo Rate May '26 7.00%
South African 10Y 8.48% 5 -24 -156  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities edged lower on Friday as weaker mining stocks and renewed caution around stalled
US-Iran peace negotiations weighed on sentiment. The pan-European STOXX 600 closed 0.2% lower, but

still gained 0.4% for the week after reaching record highs earlier in the period. Markets had been
supported by signs of progress in Middle East talks and the gradual reopening of the Strait of Hormuz,
although energy-driven inflation risks remain a concern. German producer prices rose a softer-than-
expected 2.2% year on year, while PPHE fell 15.8% after a takeover proposal collapsed.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8421.14 8467.98 -0.55 0.84 414 3.33
10
J DAX 30 24985.82 25026.80 -0.16 1.42 1.54 2.02
Eurostoxx 50 6288.05 6342.00 -0.85 1.73 5.28 8.58
5
+ FTSE 10363.27 10399.70 -0.35 -1.04 -0.77 4.35
{W CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
o ¥ ¥ W
W 8600 25500 10600
10500
8400 25000
5 10400
8200 24500 10300
10200
-10 8000 24000
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr 10100
7800 23500 10000
CAC 40 DAX 30 FTSE 25May  04Jun 14 Jun 25May 04 Jun 14 Jun 25May  04Jun 14 Jun
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
45 US equity markets were closed on Friday for the Juneteenth holiday.
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 51564.70 51564.70 0.00 0.71 2.54 7.28
Nasdaq 26517.93 26517.93 0.00 2.43 0.86 14.09
S&P 500 7500.58 7500.58 0.00 0.93 0.74 9.57
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53000 28000 7800
52000 27000 7600
51000
26000 7400
50000
49000 25000 7200
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr
48000 24000 7000
Dow Jones Nasdaq S&P 500 25 May 04 Jun 14 Jun 25 May 04 Jun 14 Jun 25 May 04 Jun 14 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian equities moved higher on Monday as signs of progress in US-Iran peace negotiations eased
concerns that talks were breaking down and reduced immediate geopolitical risk. Officials from Qatar
80 and Pakistan said the first session had concluded with progress made on a roadmap towards a final
agreement within 60 days, supporting risk appetite. In China, benchmark lending rates were left
70 unchanged for a 13th consecutive month, with the one-year loan prime rate at 3.00% and the five-year
rate at 3.50%, signalling limited urgency to ease despite weak domestic demand and property-sector
pressure.
60
50
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
40 Hang Seng 23924.81 23924.81 0.00 -3.21 -5.76 -6.66
Nikkei 225 71250.06 71053.49 0.28 792 1551 41.54
30
Shanghai 4090.48 4090.48 0.00 1.46 0.32 3.06
20 HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
27000 75000 4200
10 _/{\ ""\/
/‘VJ/O \ 26000 70000 4100
25000
0 = 65000 4000
24000
10 23000 60000 3900
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr 22000 55000 3800
Hang Seng Nikkei 225 Shanghai 25 May 04 Jun 14 Jun 25 May 04 Jun 14 Jun 25 May 04 Jun 14 Jun
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold rebounded from a more than one-week low on Monday as investors weighed tentative progress in
US-Iran peace talks against a more hawkish interest-rate outlook. Reduced geopolitical anxiety offered
115 some support, but expectations of higher US rates continued to cap upside for the non-yielding metal. Oil
prices rose as shipping through the Strait of Hormuz slowed after Iran again announced the closure of
105 the key waterway, citing alleged Israeli and US violations of the interim peace deal. Supply risks remained
elevated, despite the UAE, Kuwait and Iraq offering additional crude to customers.
95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 79.34 -1.29 80.38 1.22 -7.35 3197
65 Gold 4172.01 1.24 4120.85 -2.10 -2.33 -4.57
Palladium 1266.72 0.19 1264.32 -1.47 -1.76  -22.62
55 Platinum 1663.06  -0.30 1668.00 182 311 1877
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr
Silver 65.50 1.07 64.81 -1.42 -4.70 -9.48
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr 20 Jun 20 Aug 20 Oct 20 Dec 20 Feb 20 Apr
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4449 0.08 16.4311 -0.07 0.85 -0.81 The South African rand weakened in early trade as a firmer US dollar and hawkish Federal Reserve
signals weighed on demand for risk-sensitive currencies. The dollar remained supported by uncertainty
CGBPZAR 217264 0.30 217910 0.87 0.21 230 around the tentative US-Iran peace process, after President Donald Trump threatened renewed military
EURZAR 18.8376  -0.23 18.8801 0.21 023 -3.03 action and Tehran announced the closure of the Strait of Hormuz. Despite renewed tension, US-Iran talks
AUDZAR 115164  -0.28 11.5491 0.14 0.66 4.4g continued into a second day in Switzerland under a memorandum aimed at extending the ceasefire. In
Asia, Japanese Finance Minister Satsuki Katayama repeated that authorities were ready to respond to
EURUSD 11455 014 11471 011 084 234 gurency moves at any time.
USDJPY 161.59 0.18 161.31 -0.04 0.68 2.96
GBPUSD 1.3212 -0.16 1.3233 0.16 -1.30 -1.73
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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