
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

7.71

Industrial 25 128866.45 130620.65 -1.34 -1.88 0.94 -6.98

Financial 15 26790.04 26950.47 -0.60 2.24 5.87

-2.68

Top 40 104422.19 104258.73 0.16 -2.91 -0.91 -3.29

All Share 112730.22 112610.79 0.11 -2.45 -0.43

-5.42

Small Cap 110352.69 110449.27 -0.09 0.46 2.12 2.22

Mid Cap 107336.33 107556.81 -0.20 -0.12 -1.07

-10.26Resource 10 110963.59 108090.33 2.66 -8.41 -8.45

4.82Property (J253) - TR 3289.46 3282.16 0.22 1.32 4.04

10.27

Retailers 5620.05 5668.35 -0.85 0.09 6.75 -10.84

Banks 17006.15 17153.67 -0.86 2.60 7.12

9.16

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7472.79 7500.58 -0.37 -1.08 -0.01

7.59

Nasdaq 26166.60 26517.93 -1.32 -1.94 -0.67 12.58

Dow Jones 51712.71 51564.70 0.29 0.08 2.24

3.08

DAX 30 25139.69 24985.82 0.62 0.99 1.01 2.65

CAC 40 8400.11 8421.14 -0.25 0.19 3.50

-7.26

Nikkei 225 72353.96 71250.06 1.55 4.38 14.23 43.73

Hang Seng 23768.52 23924.81 -0.65 -4.32 -7.18

9.41

FTSE 10437.85

-26.87

CLOSE % CHG 1D% 5D%

09:30 EU German Flash Manufacturing PMI 50.3 50.1

10:00 EU Flash Manufacturing PMI 51.6 51.6

35.14

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Impala Platinum Hlgs Ltd IMP 18773 4.30 -14.28 -28.35

CLOSE 1D% 5D%

AngloGold Ashanti plc ANG 139320

EARLY MORNING MARKETS

Tencent (China) 416.80 433.00 -3.74 -1.64 -5.79

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4163.10 4090.48 1.78 1.63 1.22

10363.27 0.72 0.07 -0.27 5.10

Eurostoxx 50 6336.20 6288.05 0.77 1.88 5.27

4.89

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6036.00 6034.00 0.03 -1.73 -7.43

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

15:45 US Flash Manufacturing PMI 54.6 55.1

10:30 UK Flash Manufacturing PMI 53.5 53.9

11:30 SA Consumer Confidence -16 -7

--- --- --- --- ---

--- --- --- --- ---

15:00 EU ECB President Lagarde Speaks --- ---

16:00 EU Consumer Confidence -18 -18

4.27

--- --- --- --- ---

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Super Group Ltd SPG 1965 3.80 4.80 3.91

Tsogo Sun Limited TSG 780 4.00 0.13 11.43

-7.31 -2.79

Sibanye Stillwater Ltd SSW 3838 4.07 -11.61 -36.56

-57.23

MTN Group Ltd MTN 22239 -3.59 -1.89 31.20

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Thungela Resources Ltd TGA 11728 -5.61 -6.82 22.17

Afrimat Limited AFT 2851 -4.97 -11.32 -30.75

Exxaro Resources Ltd EXX

192 ZARc

20882 -4.50 -1.91 16.66

Oceana Group OCE 110 ZARc

Quantum Foods QFH 22 ZARc

PPC PPC 30.2 ZARc

Burstone Group BTN 48.2 ZARc

Sygnia SYG 122 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Sappi Ltd SAP 1050 -4.46 -9.40

www.sanlamprivatewealth.com|Tuesday, 23 June

Last date to trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 23 June

Fairvest FTB 25.9 ZARc

--- --- ---

Telkom SA SOC TKG 270.1 ZARc

Reunert RLO 90 ZARc

enX Group ENX
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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02 Sept '26

16 Sept '26

16 Sept '26

11 Nov '26

22 Sept '26

10350

NTCP 9300

8.80

8.12

9.19

9.68

Discovery DSBP 14100 7.60

-3.36 1.01 24.55

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

24.26

68900 2.18 -5.31 1.83 38.82

133570 -0.41 -0.43 -2.70

133621 4.27 -7.31 -5.28 -2.79

YTD%

25286 -1.17 2.38 6.74 4.41

84130 1.43

Discovery Ltd 28812

1.64

476267 -1.14 3.05 6.90 13.30

375500 -1.83 -0.05 13.00

2.55

94300 1.77 -4.41 -10.70 1.96

43428 -0.38 0.69 1.99

470854

-21.25

12150 0.66 -2.55 -2.84 34.17

55581 2.82 -11.31 -10.59

26.60

9888 0.14 3.56 10.48 9.11

28752 0.21 0.90 7.49

MTN Group Ltd 22239

12.73

13555 2.29 -0.89 0.01 13.50

13516 1.90 -0.74 1.15

Nedbank Group Ltd 27978

-21.37

17999 4.30 -14.28 -15.51 -28.35

26139 1.40 -7.33 -3.46

-25.84

73280 -2.43 -4.23 -4.16 -30.14

82884 -1.18 -5.07 -2.81

31.20

28146 -0.60 4.40 9.43 5.08

23068 -3.59 -1.89 6.87

-0.46 1.72 1.17Shoprite Holdings Ltd 29763

Sanlam Limited 9015

23.95

33527 -2.21 1.33 4.42 12.90

4852 0.49 -5.36 -3.25

Vodacom Group Ltd 14472

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities posted modest gains on Monday, with the JSE All Share up 0.11% at 112,730.22 

points and the Top 40 rising 0.16% to 104,422.19 points. Local assets benefited from improving risk 

appetite as stagflation concerns eased, helped by lower oil prices and renewed demand for miners. Bank 

of America’s latest fund manager survey showed a net 93% of respondents identifying more buying than 

selling opportunities, the strongest signal since 2009. Mining exposure reached a five-year high, while 

inflation expectations fell sharply. Investors now await leading indicator and producer inflation data later 

this week.

24991Absa Group Limited

Anglo American plc 85332

AngloGold Ashanti plc 139320

Anheuser-Busch InBev SA NV 133019

-15.91

14740 -1.82 -3.90 -4.59 2.41

115447 2.67 -9.69 -8.14Valterra Platinum Ltd 118533

10.14

9027 -0.13 0.79 6.67 -8.47

29900

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 71500

South32 Limited 4876

Standard Bank Group Ltd 32787

Glencore plc 12230

Harmony GM Co Ltd 26505

Impala Platinum Hlgs Ltd 18773

BHP Group Limited 70399

BID Corporation Ltd 43261

British American Tob plc 95970

Naspers Ltd -N- 81909

Investec Ltd 13773

Investec plc 13866

Firstrand Ltd 9902

Gold Fields Ltd 57148

Compagnie Fin Richemont 368636

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Prosus PRX

Investec Limited INPR 9600 8.94

SELECTED RELEASES

Standard Bank - Franchise Momentum Supports Resilient Five-Month 

Performance
Standard Bank reported a solid performance for the five months to 31 May 2026, underpinned by 

continued client franchise growth, balance sheet expansion and disciplined execution across costs and 

credit risk. Revenue benefited from stronger Investment Banking origination, higher Business and 

Commercial Banking disbursements, increased transactional activity and favourable trading conditions 

during periods of market volatility. These gains were partly offset by the negative endowment effect of 

lower average interest rates and competitive pressure in South African home loans. Credit impairments 

declined, supporting a lower credit loss ratio, while Insurance and Asset Management sustained earnings 

momentum. Management maintained its 2026 guidance, with interim results scheduled for 13 August 

2026.

SBK | -2.21% | Open : 33311 | High : 33671 | Low : 32541 | Close : 32787

Exxaro Resources - Higher Coal Volumes and Prices Lift First-Half Outlook
Exxaro expects improved operational momentum for the six months to 30 June 2026, supported by 

stronger commodity prices, higher coal output and a robust cash position. Total coal production is 

forecast to increase by 10%, while sales volumes are expected to rise 6%. The average API4 export coal 

price is projected at US$105/t, up from US$92/t a year earlier, with iron ore and manganese prices also 

expected to show year-on-year improvement. Coal capital expenditure is set to rise 69% as the group 

invests in sustaining capital at Grootegeluk and Belfast. Exxaro reported net cash of R6.6 billion at 31 

May 2026, excluding energy debt.

EXX | -4.50% | Open : 21865 | High : 22001 | Low : 20824 | Close : 20882

Pan African Resources - Emmerson Deal Clears Final Legal Hurdle
Pan African Resources has moved closer to expanding its Australian footprint after confirming that its 

acquisition of Emmerson Resources is now legally effective and unconditional. The transaction, 

conducted through Tennant Consolidated Mining Group, will see Pan African acquire all issued shares in 

Emmerson through an Australian Court-approved scheme of arrangement. Emmerson shareholders 

approved the scheme on 15 June 2026, before the Supreme Court of Western Australia granted approval 

on 19 June 2026. The relevant court orders have since been lodged with the Australian Securities and 

Investments Commission. The acquisition enhances Pan African’s geographic diversification and 

supports its intended ASX listing.

PAN | +2.29% | Open : 2324 | High : 2383 | Low : 2286 | Close : 2363

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Naspers NPN Final 23 Jun

Schroder European Real Estate SCD Interim 24 Jun

Final 23 Jun

Vunani VUN Final 23 Jun

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Argent Industrial ART Final 26 Jun

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9448

CPIP 11005

GNDP
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LOCAL INDICES
Normalised percentage performances
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

1.19 1.61 18.5130.66

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15260 15425 -1.07 5.24 12.63

-8.57

AVI Ltd 9900 9964 -0.64 1.04 6.00 -6.16

African Rainbow Min Ltd 18185 18068 0.65 -7.77 -9.22

4412 4450 -0.85

-29.08

Dis-Chem Pharmacies Ltd 3461 3412 1.44 3.13 -5.39 -1.11

Clicks Group Ltd 23870 24294 -1.75 2.00 -3.01

18.79

Bidvest Ltd 24604 24631 -0.11 1.63 3.86 3.60

Boxer Retail Limited 8476 8540 -0.75 6.94 1.21

2.86

Hammerson plc 7564 7560 0.05 0.03 2.23 3.53

Growthpoint Prop Ltd 1765 1771 -0.34 2.02 7.03

-28.38

Exxaro Resources Ltd 20882 21865 -4.50 -1.91 1.38 16.66

DRD Gold Ltd 3750 3638 3.08 -8.71 -11.72

12.33

Mondi plc 15585 15800 -1.36 -2.53 -4.06 -23.45

PSG Fin Services Ltd 3061 3031 0.99 2.14 9.01

-15.07

Karooooo Ltd 76800 75800 1.32 -2.78 -1.54 -1.85

Kumba Iron Ore Ltd 29817 29914 -0.32 -3.08 -1.35

-2.53

Northam Platinum Hldgs Ltd 25253 24928 1.30 -10.39 -17.39 -25.09

Ninety One Plc 4706 4681 0.53 -1.20 -5.39

0.11

Momentum Group Limited 4050 4065 -0.37 2.20 10.23 5.91

Mr Price Group Ltd 17517 17549 -0.18 1.71 14.41

-3.93

Old Mutual Limited 1364 1368 -0.29 -0.37 4.76 -8.46

Ninety One Limited 4593 4614 -0.46 -0.67 -3.79

-0.58

Netcare Limited 1770 1794 -1.34 2.61 5.36 11.81

NEPI Rockcastle N.V. 14500 14493 0.05 0.89 1.81

-8.25

Pepkor Holdings Ltd 2250 2270 -0.88 -2.05 2.27 -14.93

Primary Health Prop PLC 1992 1980 0.61 -5.59 -5.59

8.04

Pan African Resource plc 2363 2310 2.29 -7.33 -21.08 -12.25

OUTsurance Group Limited 7742 7762 -0.26 2.45 10.07

7.82

Reinet Investments S.C.A 47075 47500 -0.89 1.35 -18.66 -18.84

Remgro Ltd 19581 19481 0.51 2.91 2.55

2.59

Redefine Properties Ltd 649 643 0.93 3.84 3.51 8.17

Quilter Plc 4160 4056 2.56 -1.26 -2.80

75.16

Sirius Real Estate Ltd 2115 2124 -0.42 -1.40 -3.64 -2.53

Sasol Limited 18602 18636 -0.18 -0.72 -15.19

-9.65

Santam Limited 39980 39833 0.37 -0.08 5.19 -6.47

Shaftesbury Capital plc 2920 2945 -0.85 -1.68 -0.82

1.51

Woolworths Holdings Ltd 5256 5321 -1.22 0.13 4.66 -6.14

Truworths Int Ltd 5779 5737 0.73 3.53 14.28

-19.96

The Foschini Group Limited 6510 6609 -1.50 1.77 13.30 -22.45

Tiger Brands Ltd 29310 29209 0.35 -0.11 3.58

-6.41

Afrimat Limited 2851 3000 -4.97 -11.32 -11.57 -30.75

Alexander Forbes Grp Hldgs 730 721 1.25 -6.05 -5.07

43.29

AECI Limited 12149 12177 -0.23 -0.77 -1.56 36.02

Altron Limited A 2850 2817 1.17 -5.16 20.76

-18.31

Burstone Group Limited 980 977 0.31 1.03 1.03 7.22

Blu Label Unlimited 861 862 -0.12 -0.46 -2.05

-12.64

Attacq Limited 1747 1762 -0.85 -1.47 3.62 7.18

Astral Foods Ltd 23300 23500 -0.85 1.53 -2.88

18.14

Emira Property Fund Ltd 1362 1360 0.15 -7.97 -10.75 0.22

Datatec Ltd 9339 8997 3.80 13.35 9.14

-2.53

Coronation Fund Mngrs Ld 4067 4107 -0.97 -1.41 -9.62 -13.02

Bytes Technology Grp PLC 7941 8028 -1.08 1.79 0.62

5.48

Fairvest Limited B 755 752 0.40 1.89 11.85 5.15

Fortress Real Est Inv B 2521 2515 0.24 0.52 5.04

-4.69

Famous Brands Ltd 5636 5593 0.77 1.59 12.38 5.39

Equites Prop Fund Ltd 1749 1721 1.63 1.63 -0.96

-6.22

Hyprop Inv Ltd 5945 5957 -0.20 1.54 4.06 4.26

Hudaco Industries Ltd 19224 19600 -1.92 -0.39 -0.69

56.18

Hosken Cons Inv Ltd 16903 16950 -0.28 -2.85 0.28 8.35

Grindrod Ltd 2655 2680 -0.93 0.91 5.57

13.99

KAP Limited 284 282 0.71 3.27 5.58 47.92

JSE Ltd 16350 16200 0.93 1.50 4.83

16.78

Italtile Ltd 910 913 -0.33 5.20 9.90 0.55

ASP ISOTOPES INC. 11386 11035 3.18 3.51 20.59

-7.57

Motus Holdings Ltd 10950 11100 -1.35 -0.96 6.62 -10.19

MAS P.L.C 2088 2148 -2.79 0.53 -3.11

-8.78

Lighthouse Properties plc 742 744 -0.27 -0.80 -2.75 -12.19

Life Healthc Grp Hldgs Ltd 1039 1048 -0.86 -1.14 -8.54

-26.97

Pick n Pay Stores Ltd 2073 2099 -1.24 2.57 -14.41 -16.75

Channel VAS Inv Ltd 1495 1504 -0.60 -3.24 -13.08

21.10

Omnia Holdings Ltd 10947 10839 1.00 -1.78 9.36 38.92

Oceana Group Ltd 6750 6711 0.58 3.96 13.67

14.27

RCL Foods Limited 820 808 1.49 1.23 3.80 -18.81

Raubex Group Ltd 5092 5100 -0.16 -1.07 0.83

12.79

PPC Limited 848 828 2.42 3.16 23.80 51.70

Premier Group Limited 18911 19050 -0.73 4.08 10.79

0.83

Sappi Ltd 1050 1099 -4.46 -9.40 -14.63 -57.23

SA Corp Real Estate Ltd 363 354 2.54 2.25 7.72

4.30

Reunert Ltd 5995 5926 1.16 -0.66 -6.12 -3.80

Resilient REIT Limited 8344 8370 -0.31 -0.23 1.86

-5.47

Southern Sun LTD 1005 1003 0.20 -0.69 -0.40 -1.86

Stor-Age Prop REIT Ltd 1695 1670 1.50 -2.53 -1.22

3.91

The Spar Group Ltd 5145 5300 -2.92 -1.61 -10.13 -46.13

Super Group Ltd 1965 1893 3.80 4.80 16.83

3.36

Tsogo Sun Limited 780 750 4.00 0.13 5.83 11.43

Telkom SA SOC Ltd 6099 6112 -0.21 -0.02 3.36

40.31

Thungela Resources Ltd 11728 12425 -5.61 -6.82 -12.80 22.17

Sun International Ltd 5423 5329 1.76 -1.90 16.05

3.24Wilson Bayly Hlm-Ovc Ltd 17250 17200 0.29 -1.71 3.40

0.20

We Buy Cars Hlds Ltd 3500 3595 -2.64 0.29 -1.66 -26.82

Vukile Property Fund Ltd 2505 2476 1.17 2.87 6.19

2.95% -3 -9 43

12

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.81% -3 -9

United States 4.50% 4 -6

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

127

27

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.45% -3 -7 -161

Japan 2.66% 2 -9

Germany

PAGE 3
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1.01

YTD%

3.08

-0.27

2.65

Eurostoxx 50 6336.20 6288.05 0.77 1.88 5.27 9.41

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities recovered on Monday, with the STOXX 600 advancing 0.6% after two weaker sessions, 

as markets monitored US-Iran talks and prospects for resumed shipping through the Strait of Hormuz. UK 

political risk also drew attention after Prime Minister Keir Starmer’s resignation cleared the path for a 

potential Labour leadership transition to Andy Burnham. ECB President Christine Lagarde said Europe’s 

inflation shock had not significantly altered longer-term price expectations, although markets still 

anticipate another rate increase this year. Technology shares strengthened, supported by Infineon, while 

easyJet rose on Castlelake’s bid and Babcock declined after charges.

5.10FTSE 10437.85 10363.27 0.72 0.07

S&P 500 7472.79 7500.58 -0.37 -1.08 -0.01

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities finished mixed on Monday as investors assessed US-Iran negotiations, inflation risks and 

renewed weakness across large technology stocks. The S&P 500 and Nasdaq retreated as Alphabet, 

Meta, Amazon and Microsoft declined, while the Dow gained on support from healthcare and industrial 

shares. SpaceX dropped 16.4%, its sharpest one-day fall, pressuring the Nasdaq despite remaining above 

its US$135 IPO price. Market scrutiny of AI-related infrastructure spending has increased after a strong 

rally in hyperscalers. Investors now turn to Micron’s results and Thursday’s PCE inflation release, which 

may shape Federal Reserve rate expectations into September.

9.16

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8400.11 8421.14 -0.25 0.19 3.50

25139.69 24985.82 0.62 0.99

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities mostly softened on Tuesday as investors weighed firmer oil prices, shifting US-Iran 

developments and rising expectations of a tougher Federal Reserve stance later this year. Japanese data 

offered a constructive signal, with the S&P Global flash manufacturing PMI increasing to 54.9 in June 

from 54.5 in May. New orders expanded at the fastest pace in more than four years, partly reflecting 

inventory building amid supply and pricing concerns linked to the Iran war. Cost pressures remained 

elevated across energy, fuel and materials, although services improved, lifting Japan’s composite PMI to 

52.5 in June.

4.89Shanghai 4163.10 4090.48 1.78

51564.70 0.29 0.08 2.24

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

7.59

Nasdaq 26166.60 26517.93 -1.32 -1.94 -0.67 12.58

Dow Jones 51712.71

YTD%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 23768.52 23924.81 -0.65 -4.32 -7.18

1.63 1.22

-7.26

Nikkei 225 72353.96 71250.06 1.55 4.38 14.23 43.73
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CURRENCY MARKET SUMMARY

1247.92 1271.15-1.83 0.54 -5.28 -22.21

Platinum 1653.24 1682.70-1.75 0.88 -5.13 -18.06

Silver 63.21 65.09-2.89 0.44 -6.96 -9.08

Brent Crude 78.00 -2.96 -6.56 28.0677.58

SELECTED HEADLINES AND THEMES

The rand firmed slightly on Monday as progress in US-Iran peace talks lifted broader risk appetite and 

supported emerging-market currencies. The US dollar, however, remained resilient as investors 

positioned for a potentially more hawkish Federal Reserve, with Treasury yields elevated and two-year 

yields near a 16-month high. The dollar index traded close to a one-year peak, reflecting expectations that 

US rates may stay restrictive or rise again later in 2026. Rebounding oil prices kept inflation risks in focus, 

while the yen hovered near four-decade lows, prompting Japanese and US discussions on currency 

volatility and intervention.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5

Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as ThompsonGreen. ThompsonGreen is an independent company contracted to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily 
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USDJPY 161.56 -0.02 161.59 0.18 0.78 3.14

GBPUSD 1.3248 -0.02 1.3250 0.13 -1.22 -1.60

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

-0.73 -0.24 -3.74

AUDZAR 11.4539 -0.24 11.4814 -0.59 0.17 3.87

EURUSD 1.1429 0.01 1.1428 -0.37 -1.39 -2.71

USDZAR 16.4164 0.09 16.4010 -0.18 1.18 -0.99

GBPZAR 21.7484 0.08 21.7304 -0.28 -0.05 -2.57

EURZAR 18.7624 0.11 18.7418

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Commodity markets remained driven by geopolitical risk, logistics constraints and interest-rate 

expectations. Exxaro Resources said it aims to shift more manganese volumes to rail from road 

following recent acquisitions, targeting lower costs and improved efficiency. CEO Ben Magara said 

miners are engaging with Transnet as the state-owned logistics group opens parts of its freight network 

to private capital. Gold weakened as a stronger US dollar and expectations of a possible Federal Reserve 

rate increase reduced demand for non-yielding assets. Oil recovered after Monday’s sell-off as markets 

assessed US-Iran talks and Hormuz shipping prospects this week.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

-0.54

Gold 4145.63 4191.54-1.10 1.72 -2.73 -2.93
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