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COMPANY CODE EXPECTED DIVIDEND

Wednesday, 24 June

Fairvest FTB 25.9 ZARc

--- --- ---

Telkom SA SOC TKG 270.1 ZARc

Reunert RLO 90 ZARc

enX Group ENX 192 ZARc

81178 -4.87 -8.07 18.49

Oceana Group OCE 110 ZARc

Quantum Foods QFH 22 ZARc

PPC PPC 30.2 ZARc

Burstone Group BTN 48.2 ZARc

Sygnia SYG 122 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Dis-Chem Pharmacies Ltd DCP 3297 -4.74 -1.76 -5.80

Glencore plc GLN 11670 -4.58 -7.01 28.03

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Channel VAS Inv Ltd OPA 1405 -6.02 -9.06 -31.36

Blu Label Unlimited BLU 810 -5.92 -6.36 -23.15

Anglo American plc AGL

3.94

15:45 US Flash Manufacturing PMI 54.6 55.7

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Afrimat Limited AFT 2900 1.72 -9.80 -29.56

Anheuser-Busch InBev SA NV ANH 135500 1.87 1.43 26.58

-0.65 5.98

Karooooo Ltd KRO 79800 3.91 1.01 1.98

10:30 UK Flash Manufacturing PMI 53.5 53.1

11:30 SA Consumer Confidence -16 -19

09:30 EU German Flash Manufacturing PMI 50.3 50.0

10:00 EU Flash Manufacturing PMI 51.6 51.3

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 5895.00 5992.00 -1.62 -0.70 -8.08

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

--- --- --- --- ---

16:00 US New Home Sales 638k 622k

--- --- --- --- ---

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4106.25 4163.10 -1.37 0.35 -0.16

10437.85 -0.09 -0.62 -0.36 5.01

Eurostoxx 50 6262.20 6336.20 -1.17 -0.06 4.04

3.46

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

ASP ISOTOPES INC. ISO 11900 4.51 8.18 22.05

CLOSE 1D% 5D%

British American Tob plc BTI 99750

EARLY MORNING MARKETS

Tencent (China) 419.00 414.80 1.01 -4.20 -7.29 -29.94

CLOSE % CHG 1D% 5D%

10:00 EU German ifo Business Climate 85.6 84.9

14:30 US Current Account -212b -191b

34.20

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

2.35

DAX 30 24893.58 25139.69 -0.98 -0.07 0.02 1.65

CAC 40 8340.71 8400.11 -0.71 -1.26 2.77

-8.95

Nikkei 225 69788.38 72353.96 -3.55 0.55 10.18 38.64

Hang Seng 23336.28 23768.52 -1.82 -4.73 -8.86

8.13

FTSE 10428.85

7.60

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7365.46 7472.79 -1.44 -1.94 -1.45

7.50

Nasdaq 25587.04 26166.60 -2.21 -2.99 -2.87 10.09

Dow Jones 51666.84 51712.71 -0.09 -0.64 2.15

110963.59 -2.41 -10.62 -10.66

4.46Property (J253) - TR 3277.92 3289.46 -0.35 0.97 3.68

10.37

Retailers 5588.23 5620.05 -0.57 -0.48 6.15 -11.35

Banks 17021.05 17006.15 0.09 2.68 7.21

5.93

-3.62

Top 40 103388.48 104422.19 -0.99 -3.87 -1.89 -4.25

All Share 111634.87 112730.22 -0.97 -3.39 -1.40

-6.10

Small Cap 109516.06 110352.69 -0.76 -0.30 1.35 1.45

Mid Cap 106570.60 107336.33 -0.71 -0.83 -1.78

-12.43Resource 10 108284.09

PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

7.77

Industrial 25 127986.72 128866.45 -0.68 -2.55 0.25 -7.62

Financial 15 26804.76 26790.04 0.05 2.30
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

All Share FTSE S&P 500 SHANGHAI
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Crookes Brothers CKS Final 26 Jun

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9416

CPIP 11005

GNDP

COMPANY CODE RELEASE DATE

Schroder European Real Estate SCD

Investec Limited INPR 9900 8.66

SELECTED RELEASES

Thungela Resources - Ameriprise Stake Signals Institutional Interest
Thungela Resources fell 2.35% after confirming that Ameriprise Financial has lifted the holding managed 

through its accounts to 5.038% of the company’s issued ordinary shares. The disclosure was made 

under South African regulatory requirements, which oblige listed companies to notify shareholders when 

material ownership thresholds are crossed. Although the announcement does not indicate a change in 

control or strategic transaction, it highlights continued institutional participation in the coal producer’s 

shareholder base. For investors, the development comes as attention remains focused on export coal 

pricing, cash generation, capital returns and the longer-term role of coal assets in diversified portfolios. 

Thungela has submitted the required notification to the Takeover Regulation Panel.

TGA | -2.35% | Open : 11824 | High : 11824 | Low : 11062 | Close : 11452

FirstRand - Core Franchise Strength Offsets UK Redress Pressure
FirstRand was broadly unchanged, slipping 0.02%, after updating investors on a resilient operating 

performance for the year to 30 June 2026. The group continues to face a sizeable UK motor commission 

redress burden, with the total provision expected to reach about £750 million, including a further £510 

million pre-tax charge in the current period. This is expected to reduce normalised earnings by 4% to 9%. 

Excluding the provision, underlying guidance remains intact, supported by balance-sheet growth, stronger 

net interest income, solid non-interest revenue and improving credit trends. Momentum across FNB, RMB 

and WesBank in South Africa and broader Africa is helping offset weaker UK performance, with the UK 

operations set to be reported as discontinued.

FSR | -0.02% | Open : 9781 | High : 9953 | Low : 9714 | Close : 9900

Grindrod - Maputo Volumes Support Logistics Growth Story
Grindrod edged 0.19% higher after reporting a steady first-half performance, driven by stronger activity at 

the Port of Maputo and selected South African terminal assets. Maputo’s dry-bulk terminal handled 6.8 

million tonnes in the five months to 31 May 2026, up from 5.2 million tonnes a year earlier, while volumes 

at Maydon Wharf and Navitrade increased by 42% and 46%, respectively. Port of Maputo earnings rose to 

R204.5 million, while the Port and Terminals EBITDA margin improved to 38%. Matola volumes were 

weaker due to weather disruption and higher freight costs, and Logistics margins softened. However, the 

rail access agreement, Matola expansion, Maputo dredging and Richards Bay investments continue to 

support Grindrod’s integrated logistics strategy.

GND | +0.19% | Open : 2626 | High : 2665 | Low : 2625 | Close : 2660

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Marshall Monteagle plc MMP Final 26 Jun

PBT Holdings PBT Final 26 Jun

Interim 24 Jun

Argent Industrial

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 70100

South32 Limited 4740

Standard Bank Group Ltd 32811

Glencore plc 11670

Harmony GM Co Ltd 25747

Impala Platinum Hlgs Ltd 18639

BHP Group Limited 67865

BID Corporation Ltd 43600

British American Tob plc 99750

Naspers Ltd -N- 80555

Investec Ltd 13708

Investec plc 13845

Firstrand Ltd 9900

Gold Fields Ltd 55858

Compagnie Fin Richemont 365200

Capitec Bank Hldgs Ltd

Vodacom Group Ltd 14391

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities retreated on Tuesday as softer domestic indicators and renewed inflation 

concerns weighed on sentiment. The All Share index fell 0.97% to 111,634.87 points, while the Top 40 

lost 0.99% to 103,388.48 points. The SARB’s leading business cycle indicator declined 1.8% month on 

month in April, signalling weaker momentum. Consumer confidence also deteriorated, with FNB’s BER 

index dropping to -19 in the second quarter from -7 previously, reflecting pressure from higher fuel costs. 

Investors now await producer inflation data after the SARB raised rates to 7% to defend its inflation target 

more credibly.

25209Absa Group Limited

Anglo American plc 81178

AngloGold Ashanti plc 137359

Anheuser-Busch InBev SA NV 135500

-18.05

14472 -0.56 -4.44 -5.12 1.84

118533 -2.55 -11.99 -10.48Valterra Platinum Ltd 115513

9.58

9015 0.43 1.23 7.14 -8.07

29763 -0.51 1.20 0.65Shoprite Holdings Ltd 29611

Sanlam Limited 9054

20.49

32787 0.07 1.40 4.50 12.99

4876 -2.79 -8.00 -5.95

-27.07

71500 -1.96 -6.10 -6.03 -31.51

81909 -1.65 -6.64 -4.42

29.81

27978 -0.04 4.35 9.39 5.03

22239 -1.07 -2.94 5.73MTN Group Ltd 22002

12.20

13866 -0.15 -1.04 -0.14 13.33

13773 -0.47 -1.20 0.68

Nedbank Group Ltd 27966

-23.62

18773 -0.71 -14.89 -16.11 -28.86

26505 -2.86 -9.98 -6.22

-23.03

12230 -4.58 -7.01 -7.29 28.03

57148 -2.26 -13.31 -12.61

26.71

9902 -0.02 3.53 10.45 9.09

28812 0.09 0.99 7.58Discovery Ltd 28837

0.69

470854 -0.05 3.00 6.85 13.25

368636 -0.93 -0.98 11.95

3.35

95970 3.94 -0.65 -7.19 5.98

43261 0.78 1.48 2.79

470640

26.58

70399 -3.60 -8.72 -1.83 33.82

133019 1.87 1.43 -0.89

139320 -1.41 -8.62 -6.62 -4.16

YTD%

24991 0.87 3.27 7.68 5.32

85332 -4.87

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

-8.07 -3.91 18.49

10350

NTCP 9200

8.84

8.13

9.20

9.79

Discovery DSBP 13270 8.09
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Normalised percentage performances
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SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.50% 5 -2 -144

Japan 2.65% 0 -9

Germany

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

124

28

2.92% 0 -12 38

19

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.75% 0 -14

United States 4.48% -1 -7

YIELD 1D 1M 1Y

2.34Wilson Bayly Hlm-Ovc Ltd 17100 17250 -0.87 -2.56 2.51

-0.44

We Buy Cars Hlds Ltd 3540 3500 1.14 1.43 -0.53 -25.99

Vukile Property Fund Ltd 2489 2505 -0.64 2.22 5.51

0.66

Tsogo Sun Limited 778 780 -0.26 -0.13 5.56 11.14

Telkom SA SOC Ltd 5940 6099 -2.61 -2.62 0.66

41.01

Thungela Resources Ltd 11452 11728 -2.35 -9.01 -14.86 19.29

Sun International Ltd 5450 5423 0.50 -1.41 16.63

-6.25

Southern Sun LTD 998 1005 -0.70 -1.38 -1.09 -2.54

Stor-Age Prop REIT Ltd 1681 1695 -0.83 -3.34 -2.04

1.96

The Spar Group Ltd 5041 5145 -2.02 -3.60 -11.95 -47.21

Super Group Ltd 1928 1965 -1.88 2.83 14.63

0.28

Sappi Ltd 1029 1050 -2.00 -11.22 -16.34 -58.09

SA Corp Real Estate Ltd 361 363 -0.55 1.69 7.12

3.94

Reunert Ltd 6013 5995 0.30 -0.36 -5.84 -3.51

Resilient REIT Limited 8315 8344 -0.35 -0.57 1.50

14.00

RCL Foods Limited 823 820 0.37 1.60 4.18 -18.51

Raubex Group Ltd 5080 5092 -0.24 -1.30 0.59

9.39

PPC Limited 819 848 -3.42 -0.36 19.56 46.51

Premier Group Limited 18340 18911 -3.02 0.94 7.44

-31.36

Pick n Pay Stores Ltd 2038 2073 -1.69 0.84 -15.85 -18.15

Channel VAS Inv Ltd 1405 1495 -6.02 -9.06 -18.31

21.99

Omnia Holdings Ltd 10890 10947 -0.52 -2.29 8.79 38.20

Oceana Group Ltd 6800 6750 0.74 4.73 14.52

-8.76

Motus Holdings Ltd 10951 10950 0.01 -0.95 6.63 -10.19

MAS P.L.C 2061 2088 -1.29 -0.77 -4.36

-9.04

Lighthouse Properties plc 737 742 -0.67 -1.47 -3.41 -12.78

Life Healthc Grp Hldgs Ltd 1036 1039 -0.29 -1.43 -8.80

11.59

KAP Limited 273 284 -3.87 -0.73 1.49 42.19

JSE Ltd 16006 16350 -2.10 -0.63 2.63

22.05

Italtile Ltd 895 910 -1.65 3.47 8.09 -1.10

ASP ISOTOPES INC. 11900 11386 4.51 8.18 26.03

-4.88

Hyprop Inv Ltd 5954 5945 0.15 1.69 4.22 4.42

Hudaco Industries Ltd 19500 19224 1.44 1.04 0.73

56.47

Hosken Cons Inv Ltd 17100 16903 1.17 -1.72 1.45 9.62

Grindrod Ltd 2660 2655 0.19 1.10 5.77

4.98

Fairvest Limited B 763 755 1.06 2.97 13.04 6.27

Fortress Real Est Inv B 2509 2521 -0.48 0.04 4.54

-4.69

Famous Brands Ltd 5484 5636 -2.70 -1.15 9.35 2.54

Equites Prop Fund Ltd 1749 1749 0.00 1.63 -0.96

17.65

Emira Property Fund Ltd 1375 1362 0.95 -7.09 -9.90 1.18

Datatec Ltd 9300 9339 -0.42 12.88 8.68

-1.98

Coronation Fund Mngrs Ld 4016 4067 -1.25 -2.64 -10.76 -14.11

Bytes Technology Grp PLC 7986 7941 0.57 2.37 1.19

-23.15

Burstone Group Limited 978 980 -0.20 0.82 0.82 7.00

Blu Label Unlimited 810 861 -5.92 -6.36 -7.85

-13.17

Attacq Limited 1730 1747 -0.97 -2.43 2.61 6.13

Astral Foods Ltd 23157 23300 -0.61 0.90 -3.48

-5.64

Afrimat Limited 2900 2851 1.72 -9.80 -10.05 -29.56

Alexander Forbes Grp Hldgs 736 730 0.82 -5.28 -4.29

40.77

AECI Limited 12210 12149 0.50 -0.27 -1.06 36.70

Altron Limited A 2800 2850 -1.75 -6.82 18.64

0.39

Woolworths Holdings Ltd 5238 5256 -0.34 -0.21 4.30 -6.46

Truworths Int Ltd 5715 5779 -1.11 2.38 13.01

-20.83

The Foschini Group Limited 6470 6510 -0.61 1.14 12.60 -22.93

Tiger Brands Ltd 28989 29310 -1.10 -1.21 2.44

74.88

Sirius Real Estate Ltd 2150 2115 1.65 0.23 -2.05 -0.92

Sasol Limited 18572 18602 -0.16 -0.88 -15.33

-9.44

Santam Limited 38979 39980 -2.50 -2.58 2.56 -8.81

Shaftesbury Capital plc 2927 2920 0.24 -1.45 -0.58

8.07

Reinet Investments S.C.A 47000 47075 -0.16 1.18 -18.78 -18.97

Remgro Ltd 19627 19581 0.23 3.15 2.79

3.58

Redefine Properties Ltd 637 649 -1.85 1.92 1.59 6.17

Quilter Plc 4200 4160 0.96 -0.31 -1.87

-8.48

Pepkor Holdings Ltd 2232 2250 -0.80 -2.83 1.45 -15.61

Primary Health Prop PLC 1987 1992 -0.25 -5.83 -5.83

8.15

Pan African Resource plc 2285 2363 -3.30 -10.39 -23.68 -15.15

OUTsurance Group Limited 7750 7742 0.10 2.55 10.18

-5.46

Old Mutual Limited 1358 1364 -0.44 -0.80 4.30 -8.86

Ninety One Limited 4520 4593 -1.59 -2.25 -5.32

-0.31

Netcare Limited 1777 1770 0.40 3.01 5.77 12.26

NEPI Rockcastle N.V. 14540 14500 0.28 1.17 2.09

-3.52

Northam Platinum Hldgs Ltd 24850 25253 -1.60 -11.82 -18.71 -26.29

Ninety One Plc 4658 4706 -1.02 -2.20 -6.35

-0.59

Momentum Group Limited 4075 4050 0.62 2.83 10.91 6.56

Mr Price Group Ltd 17394 17517 -0.70 1.00 13.60

10.72

Mondi plc 15400 15585 -1.19 -3.68 -5.20 -24.36

PSG Fin Services Ltd 3017 3061 -1.44 0.67 7.44

-16.52

Karooooo Ltd 79800 76800 3.91 1.01 2.31 1.98

Kumba Iron Ore Ltd 29306 29817 -1.71 -4.75 -3.04

2.27

Hammerson plc 7639 7564 0.99 1.02 3.24 4.56

Growthpoint Prop Ltd 1755 1765 -0.57 1.45 6.43

-31.19

Exxaro Resources Ltd 20551 20882 -1.59 -3.46 -0.23 14.81

DRD Gold Ltd 3603 3750 -3.92 -12.29 -15.18

-31.34

Dis-Chem Pharmacies Ltd 3297 3461 -4.74 -1.76 -9.87 -5.80

Clicks Group Ltd 23109 23870 -3.19 -1.26 -6.11

18.85

Bidvest Ltd 24629 24604 0.10 1.73 3.97 3.71

Boxer Retail Limited 8480 8476 0.05 6.99 1.25

-10.09

AVI Ltd 9884 9900 -0.16 0.88 5.82 -6.31

African Rainbow Min Ltd 17883 18185 -1.66 -9.31 -10.73

4356 4412 -1.27 -0.09 0.32 17.0029.56

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15131 15260 -0.85 4.35 11.68

LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%
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SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 23336.28 23768.52 -1.82 -4.73 -8.86

0.35 -0.16

-8.95

Nikkei 225 69788.38 72353.96 -3.55 0.55 10.18 38.64

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities were mixed on Wednesday as investors absorbed the fallout from a global technology and 

semiconductor sell-off. The weaker tone reflected profit-taking after a strong rally and concern that 

valuation pressure could trigger volatility. In Japan, services producer prices rose 3.3% year on year in 

May, matching April’s revised increase and reinforcing expectations that inflation is broadening. Higher 

ocean freight and international air passenger costs, linked to elevated fuel prices, added pressure on the 

Bank of Japan. MSCI also kept South Korea classified as an emerging market, citing foreign-exchange 

constraints and limited extended-hours liquidity.

3.46Shanghai 4106.25 4163.10 -1.37

51712.71 -0.09 -0.64 2.15

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

7.50

Nasdaq 25587.04 26166.60 -2.21 -2.99 -2.87 10.09

Dow Jones 51666.84

YTD%

S&P 500 7365.46 7472.79 -1.44 -1.94 -1.45

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities declined on Tuesday as technology and semiconductor shares came under renewed 

pressure. The Nasdaq and S&P 500 closed at more than one-week lows, with the Philadelphia 

Semiconductor Index sliding 7.9% and the S&P 500 technology sector down 3.7%. Investors remain 

concerned about stretched valuations, debt-funded AI investment and a more hawkish Federal Reserve 

outlook. The VIX rose to 19.52, indicating stronger demand for portfolio protection. However, market 

breadth improved, with six S&P 500 sectors advancing, led by consumer staples. Focus now turns to 

Thursday’s PCE inflation data and implications for future rate hikes.

7.60

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8340.71 8400.11 -0.71 -1.26 2.77

24893.58 25139.69 -0.98 -0.07

YTD%

0.02

YTD%

2.35

-0.36

1.65

Eurostoxx 50 6262.20 6336.20 -1.17 -0.06 4.04 8.13

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities closed weaker on Tuesday as investors reduced risk exposure amid firmer 

expectations of further US monetary tightening and concerns over elevated AI-related corporate 

spending. The STOXX 600 declined 0.7%, with most sectors lower after touching its weakest level since 

12 June. Markets also continued to price in another possible 25-basis-point ECB hike later this year, 

despite Christine Lagarde downplaying second-round inflation risks. In the UK, BoE policymaker Alan 

Taylor backed an extended rate hold, while the flash services PMI fell to 48.7, its weakest reading since 

January 2023, adding to growth concerns ahead.
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Gold 4065.86 4110.56-1.09 -1.93 -5.10 -4.81

Palladium

-0.48

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Gold extended its decline on Wednesday, reaching its lowest level in almost two weeks as a stronger 

dollar and rising expectations of further Federal Reserve rate hikes reduced demand for non-yielding 

assets. Mixed signals around US-Iran peace talks kept some geopolitical premium in place, but not 

enough to offset currency pressure. Oil weakened, trading near four-month lows as stranded tankers 

began moving through the Strait of Hormuz. Progress on navigation talks between Oman and Iran, 

alongside evacuation planning for Gulf vessels, eased supply-disruption fears. Crude inventories fell less 

than expected, reinforcing the softer energy tone.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

0.08 11.4435 -0.33 0.00 3.52

EURUSD 1.1365 -0.14 1.1380 -0.42 -1.96 -3.11

USDZAR 16.5728 0.18 16.5433 0.87 2.18 -0.14

GBPZAR 21.8698 0.11 21.8457 0.53 0.48 -2.05

EURZAR 18.8350 0.03 18.8299

SELECTED HEADLINES AND THEMES

The rand weakened on Tuesday as dollar strength and rising expectations of further Federal Reserve 

tightening pressured emerging-market currencies. The dollar index climbed to 101.44, its highest level 

since May 2025, supported by safe-haven demand following a sell-off in technology and semiconductor 

shares. Markets now assign a 37% probability to a 25-basis-point Fed hike in July, up sharply from a week 

earlier, as officials maintain a hawkish bias. Dollar gains also weighed on the yen, which traded near multi-

decade lows. For the rand, global risk appetite, US yields and Fed communication remain central short-

term drivers.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5
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USDJPY 161.56 -0.01 161.58 -0.01 0.70 3.13

GBPUSD 1.3196 -0.05 1.3203 -0.35 -1.66 -1.95

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.47 0.18 -3.29

AUDZAR 11.4521

CURRENCY MARKET SUMMARY

1228.04 1236.47-0.68 -2.73 -9.32 -24.33

Platinum 1638.11 1654.83-1.01 -1.66 -8.47 -19.41

Silver 61.12 61.56-0.71 -5.42 -12.11 -14.01

Brent Crude 76.88 -1.44 -3.31 26.2276.51
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