
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

5.84

Industrial 25 129729.13 127986.72 1.36 -0.26 1.62 -6.36

Financial 15 26325.09 26804.76 -1.79 -0.89 4.04

-5.18

Top 40 101533.96 103388.48 -1.79 -6.02 -3.65 -5.97

All Share 109828.87 111634.87 -1.62 -5.34 -2.99

-7.59

Small Cap 109032.97 109516.06 -0.44 -0.48 0.90 1.00

Mid Cap 104873.80 106570.60 -1.59 -2.35 -3.34

-17.02Resource 10 102600.81 108284.09 -5.25 -16.18 -15.35

4.55Property (J253) - TR 3280.90 3277.92 0.09 0.85 3.77

7.90

Retailers 5513.81 5588.23 -1.33 -2.50 4.74 -12.53

Banks 16639.47 17021.05 -2.24 -1.34 4.81

7.49

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7358.22 7365.46 -0.10 -0.83 -1.54

7.88

Nasdaq 25476.63 25587.04 -0.43 -2.09 -3.29 9.61

Dow Jones 51848.90 51666.84 0.35 0.69 2.51

2.90

DAX 30 24740.36 24893.58 -0.62 -0.78 -0.60 1.02

CAC 40 8385.49 8340.71 0.54 -0.54 3.32

-8.66

Nikkei 225 69174.97 69788.38 -0.88 -1.04 9.21 37.42

Hang Seng 23412.18 23336.28 0.33 -3.70 -8.57

7.40

FTSE 10461.63

-27.58

CLOSE % CHG 1D% 5D%

11:30 SA PPI MoM 1.70% 3.00%

11:30 SA PPI YoY 5.20% 4.80%

33.26

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Primary Health Prop PLC PHP 2500 25.82 25.00 15.15

CLOSE 1D% 5D%

Premier Group Limited PMR 19240

EARLY MORNING MARKETS

Tencent (China) 423.40 428.80 -1.26 3.38 -3.73

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 4110.81 4106.25 0.11 0.07 -0.05

10428.85 0.31 -0.45 -0.04 5.34

Eurostoxx 50 6219.90 6262.20 -0.68 -1.43 3.34

3.58

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 5849.00 5950.00 -1.70 -0.70 -9.28

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

14:00 US Unemployment Claims 225k 226k

14:30 US Core PCE Price Index m/m 0.30% 0.20%

14:30 US Final GDP q/q 1.60% 1.60%

16:00 US New Home Sales 638k 580k

--- --- --- --- ---

10:00 EU German ifo Business Climate 85.6 85.6

14:30 US Current Account -212b -227b

4.91

--- --- --- --- ---

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Vodacom Group Ltd VOD 14870 3.33 2.09 5.23

Shaftesbury Capital plc SHC 3034 3.66 3.09 -6.13

2.90 14.76

Hammerson plc HMN 8000 4.73 6.43 9.50

-23.13

Sasol Limited SOL 17500 -5.77 -2.72 64.78

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Impala Platinum Hlgs Ltd IMP 17082 -8.35 -19.99 -34.80

Thungela Resources Ltd TGA 10650 -7.00 -11.84 10.94

Northam Platinum Hldgs Ltd NPH

1.82 GBPp

23242 -6.47 -17.18 -31.06

--- --- ---

Tiger Brands TBS 430 ZARc

Novus NVS 55 ZARc

Clicks CLS 258 ZARc

Mr Price MRP 592.8 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Valterra Platinum Ltd VAL 108350 -6.20 -16.24

www.sanlamprivatewealth.com|Thursday, 25 June

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 30 June

--- --- ---

--- --- ---

--- --- ---

--- --- ---

Primary Health Properties PHP
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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JSE ALL SHARE INDEX
2025 vs 2026
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02 Sept '26

16 Sept '26

16 Sept '26

11 Nov '26

22 Sept '26

11000

NTCP 9300

8.87

8.13

8.64

9.69

Discovery DSBP 13265 8.09

-11.72 -6.69 15.06

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

30.23

67865 -1.78 -11.08 -3.58 31.44

135500 2.88 4.98 1.97

137359 -5.02 -15.76 -11.30 -8.97

YTD%

25209 -2.86 -0.58 4.59 2.30

81178 -2.90

Discovery Ltd 28800

4.04

470640 -0.73 0.66 6.07 12.43

365200 3.33 2.16 15.67

3.79

99750 1.88 4.60 -5.44 7.97

43600 0.42 2.05 3.22

467220

-27.45

11670 -3.03 -10.86 -10.10 24.15

55858 -5.74 -20.76 -17.63

26.55

9900 -2.80 -1.50 7.36 6.04

28837 -0.13 1.01 7.44

MTN Group Ltd 22522

9.58

13845 -1.57 -0.53 -1.72 11.54

13708 -2.33 -1.60 -1.67

Nedbank Group Ltd 27505

-27.77

18639 -8.35 -19.99 -23.12 -34.80

25747 -5.43 -16.00 -11.32

-25.90

70100 2.55 -1.40 -3.63 -29.76

80555 1.60 -2.57 -2.89

32.87

27966 -1.65 0.79 7.58 3.30

22002 2.36 -1.12 8.23

0.79 1.18 1.45Shoprite Holdings Ltd 29845

Sanlam Limited 8931

17.36

32811 -3.03 -4.09 1.33 9.56

4740 -2.59 -10.23 -8.39

Vodacom Group Ltd 14870

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities retreated yesterday as risk appetite weakened, with the JSE All Share index down 

1.62% at 109,828.87 points and the Top 40 losing 1.79% to 101,533.96 points. Domestic policy remained 

in focus after President Cyril Ramaphosa appointed former National Treasury budget chief Michael 

Sachs as economic advisor, signalling renewed emphasis on fiscal credibility, reform execution and 

growth. Company updates were mixed, with Nedbank indicating steady first-half earnings momentum, 

while Growthpoint highlighted portfolio optimisation progress and FY26 asset disposals now expected to 

reach R5.1 billion, comfortably above its initial target.

24487Absa Group Limited

Anglo American plc 78825

AngloGold Ashanti plc 130463

Anheuser-Busch InBev SA NV 139408

-23.13

14391 3.33 2.09 -1.96 5.23

115513 -6.20 -16.24 -16.03Valterra Platinum Ltd 108350

10.44

9054 -1.36 -1.98 5.68 -9.32

29611

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 71890

South32 Limited 4617

Standard Bank Group Ltd 31817

Glencore plc 11316

Harmony GM Co Ltd 24348

Impala Platinum Hlgs Ltd 17082

BHP Group Limited 66654

BID Corporation Ltd 43785

British American Tob plc 101624

Naspers Ltd -N- 81844

Investec Ltd 13389

Investec plc 13627

Firstrand Ltd 9623

Gold Fields Ltd 52650

Compagnie Fin Richemont 377349

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Argent Industrial ART

Investec Limited INPR 9651 8.90

SELECTED RELEASES

Nedbank - Resilient Earnings Despite Rising Credit Pressure
Nedbank’s latest pre-close update suggests the bank remains on course for a steady first-half 

performance, even as South Africa’s operating backdrop becomes more challenging. Headline earnings 

for the first five months of 2026 were broadly aligned with management’s expectations, helped by 

improving net interest income, robust non-interest revenue and disciplined expense control. Excluding 

the prior-year Ecobank contribution, underlying headline earnings increased at an upper-single-digit rate. 

Corporate and Investment Banking delivered a solid performance, while Business and Commercial 

Banking was held back by a once-off client impairment. Personal and Private Banking remained under 

pressure from weaker endowment income and higher impairments, although full-year guidance remains 

intact.

NED | -1.65% | Open : 28000 | High : 28180 | Low : 27358 | Close : 27505

Primary Health Properties - Private Hospital Joint Venture Could Unlock 

Portfolio Value
Primary Health Properties confirmed that it is in advanced talks with an investor regarding a potential 

joint venture involving its private hospital portfolio, following recent market speculation. The possible 

transaction forms part of PHP’s broader review of strategic options aimed at improving long-term value 

from these assets. Under the proposed structure, the private hospital portfolio would be contributed as 

seed assets into a new vehicle backed by a credible investment partner. For shareholders, the 

transaction could improve capital efficiency, release value and support balance-sheet flexibility. However, 

management emphasised that discussions remain ongoing, approvals would be required and there is no 

certainty that a deal will be concluded.

PHP | +25.82% | Open : 2084 | High : 2500 | Low : 2062 | Close : 2500

Growthpoint Properties - Disposal Programme Accelerates Portfolio Reset
Growthpoint’s nine-month update showed continued execution of its strategy to improve portfolio quality 

and strengthen financial flexibility. The group now expects FY26 disposals of R5.1 billion, materially 

ahead of its original R3.5 billion target, as it exits non-core assets and reduces exposure to weaker office 

properties. Although some disposals may weigh on near-term distributable earnings, the proceeds are 

intended to reduce debt, improve asset quality and fund better-aligned development opportunities. 

Operational trends in the South African portfolio were encouraging, with vacancies falling to 7.3% from 

8.2%. Logistics and Industrial remained the strongest segment, Retail was stable, and Office showed 

early stabilisation.

GRT | -1.03% | Open : 1744 | High : 1757 | Low : 1734 | Close : 1737

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

PBT Holdings PBT Final 26 Jun

Crookes Brothers CKS Final 26 Jun

Final 26 Jun

Marshall Monteagle plc MMP Final 26 Jun

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Castleview Property CVW Final 26 Jun

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9380

CPIP 11005

GNDP
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LOCAL INDICES
Normalised percentage performances

All Share Financial 15 Industrial 25 Resources 10
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

0.00 0.18 16.8429.89

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15170 15131 0.26 3.37 11.96

-10.82

AVI Ltd 9830 9884 -0.55 0.20 5.25 -6.82

African Rainbow Min Ltd 17737 17883 -0.82 -9.06 -11.46

4350 4356 -0.14

-31.69

Dis-Chem Pharmacies Ltd 3306 3297 0.27 0.85 -9.62 -5.54

Clicks Group Ltd 22990 23109 -0.51 -1.44 -6.59

18.82

Bidvest Ltd 24239 24629 -1.58 -0.31 2.32 2.06

Boxer Retail Limited 8478 8480 -0.02 5.25 1.23

1.22

Hammerson plc 8000 7639 4.73 6.43 8.12 9.50

Growthpoint Prop Ltd 1737 1755 -1.03 0.17 5.34

-33.58

Exxaro Resources Ltd 20068 20551 -2.35 -6.67 -2.57 12.11

DRD Gold Ltd 3478 3603 -3.47 -15.95 -18.13

11.60

Mondi plc 15396 15400 -0.03 -2.58 -5.22 -24.38

PSG Fin Services Ltd 3041 3017 0.80 0.83 8.30

-17.99

Karooooo Ltd 79798 79800 0.00 1.91 2.31 1.98

Kumba Iron Ore Ltd 28789 29306 -1.76 -6.35 -4.75

-5.63

Northam Platinum Hldgs Ltd 23242 24850 -6.47 -17.18 -23.97 -31.06

Ninety One Plc 4556 4658 -2.19 -4.65 -8.40

-0.59

Momentum Group Limited 4024 4075 -1.25 0.40 9.53 5.23

Mr Price Group Ltd 17395 17394 0.01 -0.09 13.61

-7.28

Old Mutual Limited 1339 1358 -1.40 -2.26 2.84 -10.13

Ninety One Limited 4433 4520 -1.92 -4.91 -7.14

-0.38

Netcare Limited 1776 1777 -0.06 2.90 5.71 12.19

NEPI Rockcastle N.V. 14529 14540 -0.08 0.70 2.02

15.15

Pepkor Holdings Ltd 2193 2232 -1.75 -4.44 -0.32 -17.09

Primary Health Prop PLC 2500 1987 25.82 25.00 18.48

7.55

Pan African Resource plc 2159 2285 -5.51 -15.30 -27.89 -19.83

OUTsurance Group Limited 7707 7750 -0.55 1.14 9.57

7.02

Reinet Investments S.C.A 46200 47000 -1.70 0.79 -20.17 -20.34

Remgro Ltd 19435 19627 -0.98 1.63 1.78

1.97

Redefine Properties Ltd 637 637 0.00 0.47 1.59 6.17

Quilter Plc 4135 4200 -1.55 -1.08 -3.39

64.78

Sirius Real Estate Ltd 2160 2150 0.47 2.27 -1.59 -0.46

Sasol Limited 17500 18572 -5.77 -2.72 -20.22

-6.13

Santam Limited 38937 38979 -0.11 -2.85 2.45 -8.91

Shaftesbury Capital plc 3034 2927 3.66 3.09 3.06

-1.37

Woolworths Holdings Ltd 5190 5238 -0.92 -1.89 3.35 -7.32

Truworths Int Ltd 5615 5715 -1.75 -0.25 11.03

-20.67

The Foschini Group Limited 6240 6470 -3.55 -6.02 8.60 -25.67

Tiger Brands Ltd 29049 28989 0.21 -0.05 2.65

-4.74

Afrimat Limited 2821 2900 -2.72 -8.85 -12.50 -31.48

Alexander Forbes Grp Hldgs 743 736 0.95 -5.95 -3.38

39.47

AECI Limited 12554 12210 2.82 2.82 1.73 40.55

Altron Limited A 2774 2800 -0.93 -2.50 17.54

-27.42

Burstone Group Limited 926 978 -5.32 -5.32 -4.54 1.31

Blu Label Unlimited 765 810 -5.56 -9.57 -12.97

-13.37

Attacq Limited 1745 1730 0.87 -2.24 3.50 7.06

Astral Foods Ltd 23105 23157 -0.22 0.46 -3.70

20.00

Emira Property Fund Ltd 1376 1375 0.07 -4.31 -9.83 1.25

Datatec Ltd 9486 9300 2.00 13.36 10.86

-0.96

Coronation Fund Mngrs Ld 3925 4016 -2.27 -5.72 -12.78 -16.06

Bytes Technology Grp PLC 8069 7986 1.04 5.19 2.24

6.28

Fairvest Limited B 736 763 -3.54 -0.81 9.04 2.51

Fortress Real Est Inv B 2540 2509 1.24 0.59 5.83

-4.47

Famous Brands Ltd 5460 5484 -0.44 -4.21 8.87 2.09

Equites Prop Fund Ltd 1753 1749 0.23 0.75 -0.74

-5.37

Hyprop Inv Ltd 5949 5954 -0.08 1.97 4.13 4.33

Hudaco Industries Ltd 19400 19500 -0.51 0.86 0.22

56.47

Hosken Cons Inv Ltd 16785 17100 -1.84 -2.05 -0.42 7.60

Grindrod Ltd 2660 2660 0.00 -1.08 5.77

10.00

KAP Limited 270 273 -1.10 -5.26 0.37 40.63

JSE Ltd 15778 16006 -1.42 -1.69 1.17

16.27

Italtile Ltd 880 895 -1.68 -1.01 6.28 -2.76

ASP ISOTOPES INC. 11336 11900 -4.74 1.40 20.06

-7.48

Motus Holdings Ltd 10946 10951 -0.05 -0.93 6.58 -10.23

MAS P.L.C 2090 2061 1.41 0.63 -3.02

-9.48

Lighthouse Properties plc 742 737 0.68 -0.40 -2.75 -12.19

Life Healthc Grp Hldgs Ltd 1031 1036 -0.48 2.38 -9.24

-31.70

Pick n Pay Stores Ltd 2076 2038 1.86 0.78 -14.29 -16.63

Channel VAS Inv Ltd 1398 1405 -0.50 -7.72 -18.72

20.33

Omnia Holdings Ltd 10825 10890 -0.60 -0.93 8.14 37.37

Oceana Group Ltd 6707 6800 -1.37 1.12 12.95

13.40

RCL Foods Limited 823 823 0.00 1.86 4.18 -18.51

Raubex Group Ltd 5053 5080 -0.53 -1.65 0.06

14.76

PPC Limited 787 819 -3.91 -4.95 14.89 40.79

Premier Group Limited 19240 18340 4.91 2.90 12.71

0.83

Sappi Ltd 1006 1029 -2.24 -8.88 -18.21 -59.02

SA Corp Real Estate Ltd 363 361 0.55 0.83 7.72

4.38

Reunert Ltd 5958 6013 -0.91 0.00 -6.70 -4.40

Resilient REIT Limited 8350 8315 0.42 0.93 1.93

-6.64

Southern Sun LTD 992 998 -0.60 -1.29 -1.68 -3.13

Stor-Age Prop REIT Ltd 1674 1681 -0.42 0.24 -2.45

2.06

The Spar Group Ltd 4884 5041 -3.11 -5.04 -14.69 -48.86

Super Group Ltd 1930 1928 0.10 1.69 14.74

-1.88

Tsogo Sun Limited 760 778 -2.31 -2.56 3.12 8.57

Telkom SA SOC Ltd 5790 5940 -2.53 -4.46 -1.88

41.40

Thungela Resources Ltd 10650 11452 -7.00 -11.84 -20.82 10.94

Sun International Ltd 5465 5450 0.28 -0.64 16.95

2.04Wilson Bayly Hlm-Ovc Ltd 17050 17100 -0.29 -2.29 2.21

0.36

We Buy Cars Hlds Ltd 3464 3540 -2.15 -0.49 -2.67 -27.58

Vukile Property Fund Ltd 2509 2489 0.80 3.46 6.36

2.86% 0 -17 32

11

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.68% 0 -21

United States 4.41% 1 -15

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

121

21

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.45% -6 -7 -147

Japan 2.62% -2 -12

Germany

PAGE 3
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-0.60

YTD%

2.90

-0.04

1.02

Eurostoxx 50 6219.90 6262.20 -0.68 -1.43 3.34 7.40

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities were broadly steady on Wednesday as investors weighed US-Iran diplomatic 

developments, central-bank risks and mixed regional data. The STOXX 600 edged 0.1% higher, while 

Germany’s DAX slipped 0.6% as Rheinmetall fell after Germany cancelled a major frigate programme. 

German business confidence improved in June, with firms more upbeat on current conditions than at any 

point in almost two years, although markets still priced in another 25-basis-point ECB hike by year-end. In 

the UK, vehicle output recovered 2.7% in May, but high energy costs, trade uncertainty, weak electric-

vehicle demand and softer wage expectations remained headwinds.

5.34FTSE 10461.63 10428.85 0.31 -0.45

S&P 500 7358.22 7365.46 -0.10 -0.83 -1.54

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities finished mixed on Wednesday as pressure on technology shares pulled the Nasdaq and S&P 

500 lower, while lower oil prices supported travel, airline and industrial stocks. The S&P 500 passenger 

airlines index gained 5.2%, with Expedia and Booking Holdings also advancing as investors welcomed 

lower fuel costs. Technology sentiment remained fragile amid valuation concerns, although Micron 

rallied after hours on stronger results and guidance. Cerebras dropped 19.6% after warning on margins, 

while OpenAI’s in-house chip plans added competitive pressure. Homebuilders advanced after President 

Trump cancelled planned housing legislation, with attention now turning to PCE inflation.

7.49

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8385.49 8340.71 0.54 -0.54 3.32

24740.36 24893.58 -0.62 -0.78

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities rallied on Thursday as upbeat updates from Micron and Qualcomm strengthened 

confidence in AI-related semiconductor demand and supported technology-heavy markets in Japan and 

South Korea. Micron secured US$22 billion in customer commitments for memory chips, while 

Qualcomm forecast US$15 billion in data-centre revenue by 2029, reinforcing expectations that AI 

infrastructure spending remains robust despite elevated valuations. In Australia, job vacancies fell 2.1% 

in the May quarter, pointing to softer labour demand, while household spending rebounded 1.3% to 

A$80.64 billion as travel normalised after April’s conflict-related disruption, suggesting consumer 

demand remains resilient.

3.58Shanghai 4110.81 4106.25 0.11

51666.84 0.35 0.69 2.51

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

7.88

Nasdaq 25476.63 25587.04 -0.43 -2.09 -3.29 9.61

Dow Jones 51848.90

YTD%
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CURRENCY MARKET SUMMARY

1178.74 1175.750.25 -4.91 -10.87 -28.04

Platinum 1572.97 1585.52-0.79 -4.19 -8.78 -22.79

Silver 57.35 57.43-0.14 -6.71 -15.46 -19.78

Brent Crude 73.16 -4.84 -7.05 20.1172.50

SELECTED HEADLINES AND THEMES

The rand weakened in early trade on Wednesday as a stronger dollar and hawkish Federal Reserve 

signals reduced demand for risk-sensitive emerging-market currencies. The dollar index reached a 13-

month high of 101.8 before stabilising near 101.6, supported by expectations that resilient US growth, 

renewed inflation risks and the recent oil shock could keep interest rates higher for longer. Markets are 

now pricing the possibility of a US rate hike as soon as October. Dollar strength also pressured broader 

assets, pushing gold below US$4,000 and briefly dragging bitcoin below US$60,000, ahead of key May 

core PCE data.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5

Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as ThompsonGreen. ThompsonGreen is an independent company contracted to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily 

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The 

information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser 

authorised by the Financial Sector Conduct Authority. 

USDJPY 161.72 -0.05 161.81 0.14 0.72 3.28

GBPUSD 1.3185 0.13 1.3167 -0.27 -0.95 -2.22

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

-0.11 -0.26 -3.39

AUDZAR 11.4182 -0.09 11.4287 -0.13 -0.62 3.39

EURUSD 1.1371 0.10 1.1359 -0.19 -1.24 -3.29

USDZAR 16.5433 -0.12 16.5637 0.12 0.98 -0.01

GBPZAR 21.8122 0.01 21.8090 -0.17 0.05 -2.22

EURZAR 18.8107 0.01 18.8091

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Gold and oil remained under pressure on Thursday as markets reassessed monetary policy, geopolitical 

risk and supply conditions. Gold traded near a more than seven-month low, weighed down by a firm dollar 

and rising expectations of further Federal Reserve rate hikes, which reduced demand for non-yielding 

assets. Oil moved closer to pre-war levels after tankers began leaving the Strait of Hormuz, easing fears 

of an immediate supply shock. US Energy Secretary Chris Wright said flows were near pre-conflict levels, 

though full normalisation may take weeks. Traders looked past low US crude stocks and focused on 

improving Gulf logistics.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%
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