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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 40.00
All Share 110230.96 110900.74 -0.60 -2.11 -4.23 -4.84
Top 40 101893.99 102624.03  -0.71 227 498  -563 35.00
Financial 15 26126.21 26514.02 -1.46 -3.06 2.04 5.04 30,00
Industrial 25 128924.42 130371.10 -1.11 -1.30 0.21 -6.94
Resource 10 105738.47 104871.06 0.83 -218 -15.43 -14.49 25.00
Mid Cap 104487.73 105227.33 -0.70 -2.85 -3.31 -7.93
Small Cap 109403.59 109300.70  0.09  -095 019 135 20.00
Banks 16541.66 16845.99 -1.81 -3.57 227 7.26 15.00 . ‘
Retailers 5479.18 5528.84 -0.90 -3.34 3.08 -13.08 l‘
Property (J253) - TR 3324.43 331156 039 129 409 594 10.00 .
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 500 fJ'\J ‘ W
Dow Jones 51876.11 51920.62 -0.09 0.60 2.38 7.93 /l.' f N Y
Nasdaq 25297.62 25358.60 024 460 -602 884 0.00 RV/“X""' MMM}\\'W
S&P 500 7354.02 7357.49 -0.05 -1.95 -2.77 7.43 ‘/
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'027 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr
CAC 40 8384.87 8431.61 -0.55 -0.43 2.39 2.89 All Share FTSE S&P 500 SHANGHAI
DAX 30 24671.22 24994.83 -1.29 -1.26 -1.68 0.74 INTERNATIONAL INDICES
Eurostoxx 50 6226.45 627180 -072 -098 312  7.51 1 & 3Yearpercentage performances
FTSE 10508.02 10529.89 -0.21 1.40 0.79 5.81 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 -
Hang Seng 22671.86 23076.91 -1.76 -5.24 -9.33 -11.54 120 %
Nikkei 225 69360.88 72366.34 -4.15 -2.65 722  37.79 110 -
Shanghai 4027.26 4120.28 -2.26 -1.55 -1.74 1.47 100 E
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 - _ 2
Tencent (China) 428.20 41180 398 228 645 -30.45 80 § R
BHP (Australia) 5919.00 5899.00 0.34 0.80 -3.93 32.12 70 _
&

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ & §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 @ = 8
10:00 EU M3 Money Supply y/y 2.70% 2.70% 2 2 3 E E E &
10:30 UK M4 Money Supply m/m 0.20% 0.20% 2 = - - \n
19:30 EU ECB President Lagarde Speaks - - 10
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
1430 US Goods Trade Balance -85.0B -105.8b ‘ZIUSZEE)CSL;QEARE INDEX
1430 US Prelim Wholesale Inventories m/m 0.30% 0.30% 140000
16:00 US Revised UoM Consumer Sentiment 50.0 49.5
16:00 US Revised UoM Inflation Expectations - 4.60% 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Channel VAS Inv Ltd OPA 1433 521 <472 -30.00 110000
Italtile Ltd ITE 940 5.15 2.96 3.87
ADVTECH Ltd ADH 4610 4.23 3.60 23.82 100000
Harmony GM Co Ltd HAR 25849 2.98 -1.11 0 -23.31
Famous Brands Ltd FBR 5577 2.86 -0.29 4.28

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Sappi Ltd SAP 931 -6.81 -15.29 -62.08 80000
ASP ISOTOPES INC. 1SO 9846 -4.41  -10.77 0.98
Sasol Limited SOL 15988 -4.27  -14.21 50.55
The Spar Group Ltd SPP 4578 370 -13.62 -52.06 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Mondi plc MNP 15152 -3.68 -410 -25.58
DIVIDEND DATA Last Date to Trade Tuesday, 30 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Clicks CLS 258 ZARc  — -
Mr Price MRP 592.8 ZARc -
Tiger Brands TBS 430 ZARc  — -
Novus NVS 55ZARc - -
Primary Health Properties PHP 1.82GBPp - —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 24224 24582 -1.46 -4.20 1.98 1.20 South African equities closed lower on Friday, with the JSE All Share down 0.60% at 110,230.96 points
and the Top 40 losing 0.71% to 101,893.99 points. Investors will monitor money supply, private-sector

Anglo American ple 79803 80442 079 14 865 16.48 credit, trade, budget, PMI and vehicle sales data for fresh signals on growth and credit demand. Morgan
AngloGold Ashanti plc 134163 132055 1.60 0.41  -12.56  -6.39  Stanley remains constructive on local assets, citing easing Iran-related risks, a likely peak in interest rates
Anheuser-Busch InBev SA NV 139660 138840 0.59 456 387 3046 andpotential credit-rating upgrades. However, weaker growth, higher inflation, a hawkish SARB and
planned anti-immigrant protests continue to complicate sentiment.
BHP Group Limited 66213 67005 -1.18 -3.90 -7.15  30.57
BID Corporation Ltd 43749 44325 -1.30 0.74 7.29 3.70
British American Tob plc 102900 102028 0.85 9.12 0.29 9.33
Compagnie Fin Richemont 381000 378987 0.53 1.46 10.76 5.04 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 467515 469382 -0.40 -1.84 3.62 12.50 20000
1
Discovery Ltd 28100 28213 -0.40 -2.27 237 2347
Firstrand Ltd 9552 9751 -2.04 -3.40 3.60 5.26
Gold Fields Ltd 55169 54133 191 074 -1501 -23.98 150000
Glencore plc 11100 11290 -1.68 -8.64 -11.33 21.78
Harmony GM Co Ltd 25849 25100 2.98 -1.11 1323 -23.31
Impala Platinum Hlgs Ltd 18129 18076 0.29 0.72 -21.97 -30.81 110000
Investec Ltd 13001 13383 -2.85 -3.81 -5.28 6.41
Investec plc 13178 13608 -3.16 -2.78 -6.21 7.87
MTN Group Ltd 22597 20743 064 204 318 3332 00000
Nedbank Group Ltd 27031 27550 -1.88 -3.96 3.82 1.52
Naspers Ltd -N- 79953 82017 -2.52 -3.54 -5.82  -27.61 90000
Prosus N.V. 69943 71785 -2.57 -4.55 -5.28 -31.66
South32 Limited 4468 4512 -0.98 -7.91  -18.75 13.57
Standard Bank Group Ltd 31808 32749 287  -513 0.67 9.53 80000
Shoprite Holdings Ltd 29397 29696 -1.01 -1.68 0.03 8.79
Sanlam Limited 8681 8882 -2.26 -3.83 0.59 -11.86
Valterra Platinum Ltd 113693 113000 0.61 -1.52 -1596 -19.34 70000
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr
Vodacom Group Ltd 15100 15168 -0.45 2.44 -1.95 6.86
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
140 SELECTED RELEASES

Bell Equipment - Earnings Warning Reflects Softer Demand and Tariff

120 Pressure

Bell Equipment warned investors to expect a substantial deterioration in first-half earnings, with both earnings per
share and headline earnings per share for the six months to 30 June 2026 projected to fall by at least 50% from the
100 comparable period. The guidance suggests EPS will decline by no less than 113 cents from the 225 cents reported
a year earlier, while HEPS will be materially lower than the prior 248 cents. Management pointed to weaker demand
in important markets, intensified international competition placing pressure on pricing, and reduced US margins

80 due to tariff effects. The company will provide a further update once the scale of the decline becomes clearer, with
interim results expected around 7 September 2026.

60 BEL | -4.08% | Open : 3650 | High : 3650 | Low : 3420 | Close : 3500

40 Crookes Brothers - Macadamia Exit Overshadows Core Agricultural
Resilience

% I/\M ﬂ.‘,\"‘r“*‘/\ Crookes Brothers delivered a significantly weaker result for the year ended 31 March 2026, as lower commodity
=) i \./\\ prices and rising input costs weighed on margins across the business. Revenue fell 7% to R777.6 million, while the
group moved from headline earnings of R64.9 million in the prior year to a headline loss of R25.5 million. The
—L2 reported loss widened to R274 million, largely because of a R258.8 million impairment of Murrimo Macadamias,

which reduced the carrying value of that investment to zero and followed the board’s decision to exit the
underperforming macadamia operation. Encouragingly, the sugar cane and banana divisions remained profitable,

20 supported by good yields and quality control. No final dividend was declared as management focuses on liquidity
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr and disciplined capital deployment.
All Share Financial 15 Industrial 25 Resources 10
CKS[0.00% | Open : 2030 | High : 2030 | Low : 2030 | Close : 2030
EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE oate  Spear REIT - Western Cape Portfolio Drives First-Quarter Income Growth
- . Spear REIT reported a stronger start to the 2027 financial year, with its first-quarter update showing continued
Invicta VT Final 29.Jun  jncome growth across its Western Cape-focused property portfolio. For the three months ended 31 May 2026,
Naspers NPN Final 29 Jun revenue excluding smoothing increased 28.4% to R245.5 million, while total distributable income rose 64.1% to
. R121.8 million. Distributable income per share improved 6.14% to 24.55 cents, and the distribution per share
Prosus PRX Final 29.Jun  jncreased 6.11% to 23.32 cents, with the pay-out ratio maintained at 95%. Earnings momentum was also positive,
Cilo Cybin cee Final 30Jun With basic earnings per share up 6.16% to 24.63 cents and headline earnings per share advancing 6.26% to 24.63
cents. The update reinforces Spear’s operational consistency and defensive income profile.
Shuka Minerals plc SKA Final 30 Jun
SEA[-0.90% | Open : 1335 | High : 1343 | Low : 1326 | Close : 1328
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9520 9.04 18 Aug 26
Standard Bank SBPP 9450 8.81 02 Sept '26
Capitec CPIP 11005 8.14 16 Sept '26
Grindrod GNDP 11000 8.65 16 Sept '26
Netcare NTCP 9300 9.70 11 Nov 26
Discovery DSBP 13300 8.08 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15485 15383 0.66 0.39 1492 3259 ADVTECH Ltd 4610 4423 4.23 3.60 6.69  23.82
African Rainbow Min Ltd 18283 17909 2.09 119 -13.17 -8.08  Altron Limited A 2806 2778 1.01 -0.39 -6.47  41.08
AVI Ltd 9978 9929 0.49 0.14 5.35 -5.42  AECI Limited 12538 12450 0.71 2.96 -0.64  40.37
Boxer Retail Limited 8341 8504 -1.92 -2.33 4.26 16.90 Alexander Forbes Grp Hldgs 750 743 0.94 4.02 -7.29 -3.85
Bidvest Ltd 23814 24584 -3.13 -3.32 0.31 0.27  Afrimat Limited 2733 2837 -3.67 -8.90 -14.19 -33.62
Clicks Group Ltd 22100 22664 -2.49 -9.03 -9.15 -34.34  Astral Foods Ltd 23305 23147 0.68 -0.83 -7.01  -12.62
Dis-Chem Pharmacies Ltd 3349 3289 1.82 -1.85  -11.71 -4.31  Attacq Limited 1741 1750 -0.51 -1.19 2.29 6.81
DRD Gold Ltd 3556 3525 0.88 -2.25 -17.38 -32.09 Blu Label Unlimited 769 757 1.59 -10.79 -17.67 -27.04
Exxaro Resources Ltd 20292 20155 0.68 -7.19 -4.88 13.36  Burstone Group Limited 938 934 0.43 -3.99 -4.96 2.63
Growthpoint Prop Ltd 1767 1747 1.14 -0.23 5.12 2.97 Bytes Technology Grp PLC 8225 8120 1.29 2.45 4.70 0.96
Hammerson plc 8047 8102 -0.68 6.44 6.30 10.14  Coronation Fund Mngrs Ld 3980 3987 -0.18 -3.09 -6.97 -14.88
Kumba Iron Ore Ltd 29370 29154 0.74 -1.82 -11.00 -16.34 Datatec Ltd 9598 9550 0.50 6.68 26.19  21.42
Karooooo Ltd 82154 80000 2.69 8.38 3.99 4.99  Emira Property Fund Ltd 1357 1379 -1.60 -0.22 -9.35 -0.15
PSG Fin Services Ltd 3095 3057 1.24 211 10.02 13.58  Equites Prop Fund Ltd 1781 1769 0.68 3.49 0.74 -2.94
Mondi plc 15152 15731 -3.68 -4.10 -7.90 -25.58 Famous Brands Ltd 5577 5422 2.86 -0.29 7.87 4.28
Mr Price Group Ltd 17490 17599 -0.62 -0.34 10.09 -0.05 Fortress Real Est Inv B 2575 2581 -0.23 2.39 6.10 7.74
Momentum Group Limited 4001 4011 -0.25 -1.57 10.31 4.63  Fairvest Limited B 763 745 2.42 1.46 5.68 6.27
Ninety One Plc 4467 4557 -1.97 -4.57 -9.02 -7.48  Grindrod Ltd 2664 2641 0.87 -0.60 1.29 56.71
Northam Platinum Hldgs Ltd 24500 24322 0.73 -1.72 -22.37 -27.32 Hosken Cons Inv Ltd 16150 16426 -1.68 -4.72 -7.97 3.53
NEPI Rockcastle N.V. 14670 14664 0.04 1.22 2.45 0.58  Hudaco Industries Ltd 18852 19488 -3.26 -3.82 -4.06 -8.04
Netcare Limited 1771 1788 -0.95 -1.28 -0.23 11.88  Hyprop Inv Ltd 6033 6049 -0.26 1.28 523 5.80
Ninety One Limited 4323 4433 -2.48 -6.31 -8.62 -9.58 ASP ISOTOPES INC. 9846 10300 441  -10.77 -19.61 0.98
Old Mutual Limited 1320 1336 -1.20 -3.51 2.64 1141 [Raltile Ltd 940 894 5.15 2.96 5.50 3.87
OUTsurance Group Limited 7619 7734 -1.49 -1.84 7.10 6.32  JSELtd 15312 15600 -1.85 -5.48 0.54 6.76
Pan African Resource plc 2239 2191 2.19 -3.07 -2539 -16.86 KAP Limited 267 275 -2.91 -5.32 -6.32  39.06
Primary Health Prop PLC 2082 2105 -1.09 5.15 0.39 -4.10  Life Healthc Grp Hldgs Ltd 1035 1043 -0.77 -1.24 -3.63 -9.13
Pepkor Holdings Ltd 2190 2217 -1.22 -3.52 -0.41  -17.20  Lighthouse Properties plc 779 776 0.39 4.70 1.96 -7.81
Quilter Plc 4117 4149 -0.77 1.50 -1.60 1.53 MASP.LC 2069 2110 -1.94 -3.68 -5.27 -8.41
Redefine Properties Ltd 648 636 1.89 0.78 5.88 8.00 Motus Holdings Ltd 10960 10950 0.09 -1.26 563 -10.11
Remgro Ltd 19329 19400 -0.37 -0.78 1.12 6.43  Oceana Group Ltd 6698 6709 -0.16 -0.19  10.71 20.17
Reinet Investments S.C.A 45387 46000 -1.33 -4.45  -10.23  -21.75 Omnia Holdings Ltd 11178 10947 2.11 3.13 8.53 41.85
Shaftesbury Capital plc 3097 3079 0.58 5.16 3.27 -4.18  Channel VAS Inv Ltd 1433 1362 5.21 -472 -16.44 -30.00
Santam Limited 39045 38747 0.77 -1.98 3.03 -8.66  Pick n Pay Stores Ltd 2050 2046 0.20 -2.33 1.54 -17.67
Sasol Limited 15988 16702 -4.27  -1421  -22.67 50.55 Premier Group Limited 19500 19264 1.23 2.36 13.72 16.31
Sirius Real Estate Ltd 2142 2202 -2.72 0.85 -1.65 -1.29  PPC Limited 796 793 0.38 -3.86 1536  42.40
Tiger Brands Ltd 29350 29550 -0.68 0.48 3.78 -19.85 Raubex Group Ltd 5036 5040 -0.08 -1.25 -2.57  13.02
The Foschini Group Limited 6182 6199 -0.27 -6.46 6.77 -26.36  RCL Foods Limited 785 785 0.00 -2.85 -3.56 -22.28
Truworths Int Ltd 5558 5569 -0.20 -3.12 7.40 -2.37  Resilient REIT Limited 8420 8365 0.66 0.60 1.54 525
Woolworths Holdings Ltd 5049 5142 -1.81 -5.11 0.58 -9.84  Reunert Ltd 6045 6005 0.67 2.01 -5.84 -3.00
SA Corp Real Estate Ltd 367 373 -1.61 3.67 5.76 1.94
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 931 999 -6.81 -1529 -29.42 -62.08
202592026 Super Group Ltd 1890 1910 -1.05 -0.16 1053  -0.05
12 The Spar Group Ltd 4578 4754 370 -13.62 -19.87 -52.06
Stor-Age Prop REIT Ltd 1713 1710 0.18 2.57 -0.64 -4.46
n Southern Sun LTD 1000 1000 0.00 -0.30 -1.96 -2.34
Sun International Ltd 5247 5339 -1.72 -1.54 790 3576
10 Thungela Resources Ltd 9887 9988  -1.01 -20.43 -29.63 2.99
Telkom SA SOC Ltd 5684 5795 -1.92 -7.00 -12.39 -3.68
0 Tsogo Sun Limited 758 767 -1.17 1.07 -0.52 8.29
Vukile Property Fund Ltd 2534 2527 0.28 2.34 8.06 1.36
We Buy Cars Hlds Ltd 3387 3447 -1.74 -5.79 -3.94  -29.19
8 Wilson Bayly HIm-Ovc Ltd 17200 17050 0.88 0.00 2.45 294
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.38% 1 -7 10  United States Dec '25 3.50%-3.75%
United Kingdom 4.73% 0 -8 23 United Kingdom Aug 24 4.00%
Germany 2.85% 0 -9 26  European Jun 26 2.40%
Japan 2.64% 5 -5 121  SA Repo Rate May '26 7.00%
South African 10Y 8.34% 3 -14 -162  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

30 European equities eased from record levels on Friday, with the STOXX 600 falling 0.7% as technology
shares tracked global weakness. The index still posted modest weekly gains, supported by lower oil
supply concerns after the partial reopening of the Strait of Hormuz helped Brent retreat towards pre-

25 conflict levels. Europe’s smaller exposure to high-growth technology also limited losses relative to Wall
Street. Softer near-term eurozone inflation expectations reduced immediate pressure on the ECB,
although traders still expect another 25-basis-point hike this year. Zalando fell on an accounting probe,

20 while Volkswagen advanced on restructuring reports.

15
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8384.87 8431.61 -0.55 -0.43 2.39 2.89

10
DAX 30 24671.22 24994.83 -1.29 -1.26 -1.68 0.74

/ Eurostoxx 50 6226.45 6271.80 -0.72 -0.98 3.12 7.51
5
FTSE 10508.02 10529.89 -0.21 1.40 0.79 5.81
]‘ CAC 40 DAX 30 FTSE
0 | A Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 25500 10600
10500
8400 25000

5 10400

8200 24500 10300
10200
-10 8000 24000
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr 10100
7800 23500 10000
CAC 40 DAX 30 FTSE 01Jun  11Jun  21Jun 01Jun  11Jun  21Jun 01Jun  11Jun  21Jun
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

40 US equities finished slightly weaker on Friday as selling in Al-linked chip stocks outweighed strength in
healthcare and selected megacap names. The S&P 500 slipped marginally, while the PHLX
Semiconductor Index dropped 5.3% as investors questioned whether heavy Al data-centre investment

3 will translate into returns quickly enough. ON Semiconductor slumped nearly 24% after announcing a
roughly US$7 billion all-share acquisition of Synaptics. Apple gained 3.1% after recent weakness linked to

30 higher device prices, while Moderna surged almost 13% following a pipeline update. Inflation above 4%
kept Federal Reserve rate-hike risks firmly in focus.

25
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%

20
Dow Jones 51876.11 51920.62 -0.09 0.60 2.38 7.93

15 Nasdaq 25297.62 25358.60 -0.24 -4.60 -6.02 8.84
S&P 500 7354.02 7357.49 -0.05 -1.95 -2.77 7.43

10

DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
5 | 53000 28000 7800
N ‘ 52000 27000 7600
0 51000
26000 7400
50000
5 49000 25000 7200
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr
48000 24000 7000
Dow Jones Nasdaq S&P 500 01 Jun 11 Jun 21 Jun 01 Jun 11 Jun 21 Jun 01 Jun 11 Jun 21 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian equities were mixed on Monday as investors weighed the fragile pause in US-Iran hostilities
against implications for energy prices, trade flows and risk appetite. China’s official manufacturing PMI is

80 expected to return marginally to expansion at 50.1 in June from 50.0 in May, helped by high-tech exports
tied to global Al investment. However, weak domestic demand, property-sector stress and slower

70 industrial profit growth underline the uneven recovery. In Australia, the RBA outlined potential crisis tools
if rates fall near zero, while Japan is targeting real growth above 1% and nominal growth above 3%.

60

50

40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 22671.86 23076.91 -1.76 -5.24 -9.33  -11.54

30 Nikkei 225 69360.88 72366.34 -4.15 -2.65 722 37.79

20 Shanghai 4027.26 4120.28 -2.26 -1.55 -1.74 1.47

L HANG SENG NIKKEI SHANGHAI

10 Last 20 Sessions Last 20 Sessions Last 20 Sessions
P 28000 75000 4200
0 \\ 26000 70000 4100
-10 24000 65000 4000
20 22000 60000 3900
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr 20000 55000 3800

Hang Seng Nikkei 225 Shanghai 01 Jun 11 Jun 21 Jun 01 Jun 11 Jun 21 Jun 01 Jun 11 Jun 21 Jun
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Oil prices advanced on Monday as renewed US-Iran strikes exposed the fragility of the interim peace
agreement and again disrupted shipping through the Strait of Hormuz, a critical route for global crude
115 flows. Supply risks were compounded by Russian President Vladimir Putin’s admission that fuel
shortages had affected several regions, partly due to Ukrainian drone attacks on oil infrastructure. Saudi
105 Aramco resumed crude loadings at Ras Tanura after a nearly four-month halt as producers lifted exports.
Gold weakened despite geopolitical uncertainty, pressured by higher oil-led inflation risks and
95 expectations of further Federal Reserve rate increases.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 72.46 -0.70 72.97 -2.29 -9.22  19.80
65 Gold 4064.94 -0.60 4089.55 1.56 -0.76 -5.30
Palladium 1217.05 0.42 1212.00 2.03 -414 -25.83
55 Platinum 162090  0.07 1619.76 108 289 2112
27 Jun 27 Aug 27 Oct 27 Dec 27 Feb 27 Apr
Silver 58.46 -1.23 59.19 2.28 -8.67 -17.32
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4717 0.20 16.4387 -0.34 0.05 -0.77 Therand firmed on Friday, holding its ground despite a stronger US dollar, softer risk appetite and
broader pressure on emerging-market currencies. The dollar index traded near 101.36 and remained on
CGBPZAR 217420 0.07 217270 0.12 0.29 2:59 track for a 2.5% June gain, its strongest monthly advance since July last year. Demand for the greenback
EURZAR 18.7520 0.03 18.7471 -0.02 -0.70  -3.71  was supported by Gulf tensions, a fragile US-Iran ceasefire and a tech-led equity sell-off that encouraged
AUDZAR 11.3483 0.07 11.3563 0.34 167 273 defensive flows. Inflation risks linked to the Iran conflict and a more hawkish Federal Reserve outlook
under Kevin Warsh have reduced expectations for rate cuts. US jobs data remains key.
EURUSD 1.1385 0.00 1.1384 0.13 -0.76 -3.08
USDJPY 161.81 0.04 161.75 -0.03 0.27 3.24
GBPUSD 1.3200 0.02 1.3198 0.05 -0.27 -1.99
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.
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