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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00
All Share 110271.44 110230.96 0.04 -2.18 -3.80 -4.80
Top 40 101834.31 101893.99 -0.06 -2.48 -4.67 -5.69 30.00
Financial 15 26166.93 26126.21 0.16 -2.33 2.56 5.20
Industrial 25 131279.41 12892442 183 187 272  -524 25.00
Resource 10 103237.51 105738.47 -2.37 -6.96 -17.31 -16.51 '\h
Mid Cap 105121.07 104487.73 061 206 192  -7.37 20.00 Y
Small Cap 110099.16 109403.59 0.64 -0.23 1.99 1.99 N
Banks 16608.59 16541.66 0.40 -2.34 3.00 7.70 1500 ‘f." ~| \‘
Retailers 5578.78 5479.18 1.82 -0.73 6.80 -11.50 1000 " n
Property (J253) - TR 331043 332443 042 064 462 549 [ W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 /j\[\": }_W
Dow Jones 52182.74 51876.11 0.59 0.91 2.25 8.57 y'hw.vﬂ”
Nasdaq 25820.14 25297.62 2.07 -1.32 -4.27 11.09 0.00 vﬂb —o "
S&P 500 7440.43 7354.02 1.18 -0.43 -1.84 8.69
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -s'ogo Jun 31 Aug 31 0ct 31 Dec 28 Feb 30 Apr
CAC 40 8367.33 8384.87 -0.21 -0.39 2.25 2.67 All Share FTSE S&P 500 SHANGHAI
DAX 30 24626.89 24671.22 -0.18 -2.04 -1.90 0.56 INTERNATIONAL INDICES
Eurostoxx 50 6244.30 622645 029 145 338  7.82 1 & 3Yearpercentage performances
FTSE 10484.22 10508.02 -0.23 0.44 0.72 5.57 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 -
8
Hang Seng 23026.68 22671.86 1.57 -3.12 -8.56 -10.16 120 E
Nikkei 225 69468.11 69360.88 0.15 -3.99 473  38.00 110 -
Shanghai 4073.90 4027.26 1.16 -2.14 0.13 2.65 100 g
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 < 8
Tencent (China) 420.60 420.20 0.10 2.04 -2.96 -29.03 80 % R
BHP (Australia) 5942.00 5982.00 -0.67 1.41 -0.86  33.98 70 -
o~

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ & §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 3 N 5
08:00 SA M3 Money Supply YoY —  9.82% 30 9 & ;f E E &
08:00 SA Private Sector Credit YoY 9.40% 9.20% 2 el - -
14:00 SA Balance of Trade R19.00b R15.16b 10
14.00 SA Inflation Expectations 3.80% 3.60% 0
14:00 SA Budget Balance -R10.00b -R63.57b All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
10:00 EU M3 Money Supply y/y 2.70% 3.20% ‘ZIUSZEE)CSL;QEARE INDEX
10:30 UK M4 Money Supply m/m 0.20% 0.10% 140000
19:30 EU ECB President Lagarde Speaks - -
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
MASP.L.C MsP 2208 672 575 226 190000
Italtile Ltd ITE 993 5.64 9.12 9.72
Naspers Ltd -N- NPN 83897 493 243 -24.04 100000
Prosus N.V. PRX 73000 4.37 210 -28.68
Famous Brands Ltd FBR 5819 4.34 3.25 8.81

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Discovery Ltd DSY 26484 -5.75 -8.08 16.37 80000
Sibanye Stillwater Ltd SSwW 3497 -5.18 -8.88  -42.20
Pan African Resource plc PAN 2143 -4.29 -9.31  -20.42
Harmony GM Co Ltd HAR 24834  -3.93  -6.30 -26.33 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Impala Platinum Hlgs Ltd IMP 17430 -3.86 -7.15 -33.47
DIVIDEND DATA Last Date to Trade Tuesday, 30 June
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Clicks CLS 258 ZARc  — -
Mr Price MRP 592.8 ZARc -
Tiger Brands TBS 430 ZARc  — -
Novus NVS 55ZARc - -
Primary Health Properties PHP 1.82GBPp - —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 24410 24224 0.77 -2.32 293 1.98 South African equities were broadly unchanged, with the JSE All Share index up 0.04% at 110,271.44
. points and the Top 40 easing 0.06% to 101,834.31 points. Investors face a busy domestic calendar,
Anglo American ple 79068 79803 0.92 /.84 .67 1547 including money supply, private sector credit, SARB inflation expectations, trade balance and budget
AngloGold Ashanti plc 130317 134163 287  -6.46 -1648  -9.07 balance data, all relevant for assessing liquidity, credit appetite and fiscal risk. However, ETM Analytics
Anheuser-Busch InBev SA NV 139001 139660 047 4.50 639 2985 warned that anti-immigration protests may dominate near-term sentiment. Corporate news was positive,
o with Naspers reporting Takealot's first full-year adjusted operating profit, as revenue rose 19% to US$1
BHP Group Limited 66213 66213 0.00 -5.95 -8.00 30.57 billion and aEBIT reached US$11 million.
BID Corporation Ltd 44501 43749 1.72 2.87 9.36 5.49
British American Tob plc 101823 102900 -1.05 6.10 1.50 8.18
Compagnie Fin Richemont 384653 381000 0.96 4.34 9.69 6.05 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 465704 467515 -0.39 -1.09 4.42 12.06 20000
1
Discovery Ltd 26484 28100 -5.75 -8.08 -4.85 16.37
Firstrand Ltd 9629 9552 0.81 -2.76 4.23 6.10
Gold Fields Ltd 54180 55169  -1.79  -519 -1554 2534 150000
Glencore plc 11163 11100 0.57 -8.72 1114 2247
Harmony GM Co Ltd 24834 25849 -3.93 -6.30 -16.13 -26.33
Impala Platinum Higs Ltd 17430 18129 -3.86 715 2482 -33.47 110000
Investec Ltd 12989 13001 -0.09 -5.69 -6.54 6.31
Investec plc 13133 13178 -0.34 -5.29 -8.30 7.50
MTN Group Ltd 22487 22597 049 112 372 3267 0000
Nedbank Group Ltd 27250 27031 0.81 -2.60 5.09 2.34
Naspers Ltd -N- 83897 79953 4.93 2.43 -1.54  -24.04 90000
Prosus N.V. 73000 69943 4.37 2.10 -0.76  -28.68
South32 Limited 4455 4468 -0.29 -8.63  -19.95 13.24
Standard Bank Group Ltd 31986 31808 0.56 -2.44 1.74 1014 80000
Shoprite Holdings Ltd 29537 29397 0.48 -0.76 3.51 9.30
Sanlam Limited 8884 8681 2.34 -1.45 3.59 -9.80
Valterra Platinum Ltd 110080 113693  -3.18  -7.13 -18.46 -21.90 70000
30 Jun 31 Aug 31 Oct 31 Dec 28 Feb 30 Apr
Vodacom Group Ltd 14990 15100 -0.73 3.58 -1.53 6.08

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Cilo Cybin ccc Final 30 Jun
Shuka Minerals plc SKA Final 30 Jun
Nictus NCS Final 30 Jun
Sebata SEB Interim 30 Jun
Trustco TT0 Interim 30 Jun
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9550 9.01 18 Aug 26
Standard Bank SBPP 9380 8.88 02 Sept '26
Capitec CPIP 11005 8.14 16 Sept '26
Grindrod GNDP 11000 8.65 16 Sept '26
Netcare NTCP 9300 9.70 11 Nov 26
Discovery DSBP 13219 8.13 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Prosus N.V. - Al Portfolio Growth Drives Stronger Cash Generation

Prosus produced a materially stronger FY2026 result as its consumer internet portfolio continued to
scale, supported by Al-led product development, higher revenue and improved cash conversion. Revenue
from continuing operations increased to US$9.71 billion from US$6.17 billion, while group adjusted
EBITDA rose sharply to US$1.05 billion and adjusted EBIT advanced to US$619 million. Free cash flow
improved to US$1.51 billion, giving the group greater capital allocation flexibility. Core headline earnings
per ordinary share N increased to 378 US cents, with total core headline earnings rising to US$8.34
billion. The main negative was a US$173 million operating loss, versus a prior-year profit, although the
board still recommended a 40% higher dividend of 28 euro cents per ordinary share N.

PRX | +4.37% | Open : 71850 | High : 73581 | Low : 71400 | Close : 73000

Naspers - Prosus Exposure Supports Stronger Underlying Earnings

Naspers reported a firmer FY2026 underlying performance, reflecting strong growth across its Prosus-
linked internet assets and improved earnings quality. Revenue from continuing operations climbed to
US$10.85 billion from US$7.18 billion, while group adjusted EBITDA more than doubled to US$1.09
billion. Adjusted EBIT also strengthened to US$583 million, and free cash flow rose to US$1.49 billion,
improving balance sheet flexibility. Core headline earnings per N ordinary share increased to 455 US
cents, while total core headline earnings rose to US$3.57 billion. However, the group moved to an
operating loss of US$217 million from a US$124 million profit in FY2025. The Prosus board proposed a
40% higher dividend of 28 euro cents per N ordinary share.

NPN | +4.93% | Open : 82940 | High : 84972 | Low : 81832 | Close : 83897

Invicta - Buybacks and Efficiency Gains Support Resilient Earnings

Invicta delivered a steady FY2026 result, with revenue up 4% and sustainable HEPS rising 7% as
management continued to streamline operations and improve efficiency. HEPS increased 1%, while total
net asset value per share advanced 7%, pointing to continued underlying balance sheet growth. Reported
profit fell 36%, mainly because the KAG joint venture made a lower contribution after the prior year was
boosted by R225 million in non-recurring gains, largely from the sale of a Singapore property. Capital
deployment remained a key feature, with the group repurchasing and cancelling 5.3 million ordinary
shares for R177 million and acquiring UK-based Spaldings for R250 million. Cash on hand of R757 million
leaves Invicta well positioned for dividends, bolt-on acquisitions and strategic investment.

IVT | +4.08% | Open : 3700 | High : 3850 | Low : 3700 | Close : 3799
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15595 15485 0.71 2.20 7.74  33.53 ADVTECH Ltd 4752 4610 3.08 7.71 11.89  27.64
African Rainbow Min Ltd 17800 18283 -2.64 -2.12 <1574 -10.57  Altron Limited A 2770 2806 -1.28 -2.81 -6.80  39.27
AVI Ltd 10077 9978 0.99 1.79 6.86 -4.48  AECI Limited 12600 12538 0.49 3.71 1.74  41.07
Boxer Retail Limited 8396 8341 0.66 -0.94 5.77 17.67  Alexander Forbes Grp Hldgs 750 750 0.00 2.74 -8.20 -3.85
Bidvest Ltd 24216 23814 1.69 -1.58 3.61 1.97  Afrimat Limited 2682 2733 -1.87 -5.93 -14.86 -34.86
Clicks Group Ltd 22919 22100 3.71 -3.98 -2.26  -31.90 Astral Foods Ltd 23600 23305 1.27 1.29 -4.64 -11.51
Dis-Chem Pharmacies Ltd 3425 3349 2.27 -1.04 -2.06 -2.14  Attacq Limited 1745 1741 0.23 -0.11 3.68 7.06
DRD Gold Ltd 3450 3556 -2.98 -8.00 -20.60 -34.117 Blu Label Unlimited 784 769 1.95 -8.94 -1469 -25.62
Exxaro Resources Ltd 20426 20292 0.66 -2.18 -4.96 14.17  Burstone Group Limited 950 938 1.28 -3.06 -3.16 3.94
Growthpoint Prop Ltd 1749 1767 -1.02 -0.91 4.67 1.92 Bytes Technology Grp PLC 8307 8225 1.00 4.61 2.83 1.96
Hammerson plc 7994 8047 -0.66 5.68 5.87 9.42  Coronation Fund Mngrs Ld 4018 3980 0.95 -1.20 -5.70 -14.07
Kumba Iron Ore Ltd 29417 29370 0.16 -1.34 -9.29  -16.21 Datatec Ltd 9958 9598 3.75 6.63 29.86 25.97
Karooooo Ltd 82400 82154 0.30 7.29 0.51 5.30 Emira Property Fund Ltd 1340 1357 -1.25 -1.62 -7.71 -1.40
PSG Fin Services Ltd 3154 3095 191 3.04 11.21 15.74  Equites Prop Fund Ltd 1763 1781 -1.01 0.80 -2.11 -3.92
Mondi plc 15452 15152 1.98 -0.85 -7.16  -2411 Famous Brands Ltd 5819 5577 4.34 3.25 12.21 8.81
Mr Price Group Ltd 17800 17490 1.77 1.62 13.91 1.73  Fortress Real Est Inv B 2547 2575 -1.09 1.03 6.57 6.57
Momentum Group Limited 4080 4001 1.97 0.74  13.59 6.69  Fairvest Limited B 755 763 -1.05 0.00 6.49 5.15
Ninety One Plc 4503 4467 0.81 -4.31 -8.38 -6.73  Grindrod Ltd 2650 2664 -0.53 -0.19 1.73 55.88
Northam Platinum Hldgs Ltd 23882 24500 -2.52 -5.43 2433 -29.16  Hosken Cons Inv Ltd 16500 16150 217 -2.38 -5.71 5.77
NEPI Rockcastle N.V. 14695 14670 0.17 1.34 3.65 0.75 Hudaco Industries Ltd 19000 18852 0.79 -1.17 -3.41 -7.32
Netcare Limited 1797 1771 1.47 1.53 1.64  13.52  Hyprop Inv Ltd 6084 6033 0.85 2.34 6.74 6.70
Ninety One Limited 4336 4323 0.30 -5.60 -7.94 -9.31 ASP ISOTOPES INC. 10137 9846 296 -10.97 -17.62 3.97
Old Mutual Limited 1326 1320 0.45 -2.79 271  -11.01 Haltile Ltd 993 940 5.64 9.12 15.06 9.72
OUTsurance Group Limited 7900 7619 3.69 2.04 11.50 10.24  JSE Lt 15660 15312 2.27 -4.22 1.27 9.18
Pan African Resource plc 2143 2239 -4.29 -9.31  -28.14  -20.42 KAP Limited 270 267 1.12 -4.93 -2.53  40.63
Primary Health Prop PLC 2106 2082 1.15 5.72 -0.19 -2.99  Life Healthc Grp Hldgs Ltd 1047 1035 1.16 0.77 -2.15 -8.08
Pepkor Holdings Ltd 2235 2190 2.05 -0.67 3.14 -15.50 Lighthouse Properties plc 786 779 0.90 593 3.29 -6.98
Quilter Plc 4117 4117 0.00 -1.03 -3.06 1.53 MASP.LC 2208 2069 6.72 5.75 2.84 -2.26
Redefine Properties Ltd 640 648 -1.23 -1.39 6.67 6.67 Motus Holdings Ltd 11067 10960 0.98 1.07 7.92 -9.23
Remgro Ltd 19555 19329 117 -0.13 2.65 7.68  Oceana Group Ltd 6704 6698 0.09 -0.68 12.11 20.27
Reinet Investments S.C.A 45000 45387 -0.85 -4.41 -8.19  -22.41 Omnia Holdings Ltd 11190 11178 0.11 2.22 10.33  42.01
Shaftesbury Capital plc 3018 3097 -2.55 3.36 -0.07 -6.62  Channel VAS Inv Ltd 1416 1433 -1.19 -5.28 -18.71 -30.83
Santam Limited 38968 39045 -0.20 -2.53 414 -8.84  Pick n Pay Stores Ltd 2052 2050 0.10 -1.01 10.09 -17.59
Sasol Limited 16009 15988 0.13 -13.94 -20.49 50.74  Premier Group Limited 19437 19500 -0.32 2.78 13.77 15.93
Sirius Real Estate Ltd 2130 2142 -0.56 0.71 -1.75 -1.84  PPC Limited 787 796 -1.13 -7.19 13.40 40.79
Tiger Brands Ltd 29721 29350 1.26 1.40 7.20 -18.83 Raubex Group Ltd 5151 5036 228 1.16 -0.21  15.60
The Foschini Group Limited 6246 6182 1.04 -4.06 9.83 -25.60 RCL Foods Limited 785 785 0.00 -4.27 -3.56 -22.28
Truworths Int Ltd 5674 5558 2.09 -1.82 13.48 -0.33  Resilient REIT Limited 8409 8420 -0.13 0.78 2.51 5.11
Woolworths Holdings Ltd 5128 5049 1.56 -2.44 4.25 -8.43  Reunert Ltd 6106 6045 1.01 1.85 -5.45 -2.02
SA Corp Real Estate Ltd 359 367 -2.18 -1.10 2.87 -0.28
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 932 931 011 -11.24 -2484 -62.04
2025152026 Super Group Ltd 1946 1890 2.96 -0.97 16.04 291
12 The Spar Group Ltd 4629 4578 111 -10.03  -499 -51.53
Stor-Age Prop REIT Ltd 1727 1713 0.82 1.89 1.11 -3.68
n Southern Sun LTD 996 1000 -040 -090 -1.68 -2.73
Sun International Ltd 5263 5247 0.30 -2.95 791 3617
10 Thungela Resources Ltd 9950 9887 0.64 -1516 -30.58 3.65
Telkom SA SOC Ltd 5710 5684 0.46 -6.38 -8.08 -3.24
0 Tsogo Sun Limited 767 758 1.19 -1.67 1.05 9.57
Vukile Property Fund Ltd 2490 2534 -1.74 -0.60 6.96 -0.40
We Buy Cars Hlds Ltd 3460 3387 2.16 -1.14 -1.34  -27.66
8 Wilson Bayly HIm-Ovc Ltd 17546 17200 2.01 1.72 5.38 5.01
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.37% 0 -7 9 United States Dec '25 3.50%-3.75%
United Kingdom 4.72% 0 -10 21 United Kingdom Aug 24 4.00%
Germany 2.86% 0 -8 27  European Jun 26 2.40%
Japan 2.67% 5 2 125 SA Repo Rate May '26 7.00%
South African 10Y 8.38% 4 -18 -157  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities ended little changed on Monday, with the STOXX 600 gaining 0.1% as technology
strength balanced weakness in construction shares. Investors continued to assess the durability of the
US-Iran ceasefire, while Europe’s limited exposure to Al-linked equities kept regional momentum behind
the stronger technology-led rallies seen in the US and Asia. Focus now shifts to the ECB'’s Sintra
conference, where remarks from Christine Lagarde and Kevin Warsh will be closely watched. Lagarde
said the eurozone is more resilient to shocks, potentially giving policymakers scope to raise rates.
Markets currently expect one additional 25-basis-point ECB hike.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8367.33 8384.87 -0.21 -0.39 2.25 2.67
DAX 30 24626.89 24671.22 -0.18 -2.04 -1.90 0.56
Eurostoxx 50 6244.30 6226.45 0.29 -1.45 3.38 7.82
FTSE 10484.22 10508.02 -0.23 0.44 0.72 5.57
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 25500 10600
10500
8400 25000
10400
8200 24500 10300
10200
8000 24000
10100
7800 23500 10000
02Jun  12Jun  22Jun 02Jun  12Jun 22 Jun 02Jun  12Jun  22Jun

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities rallied on Monday, with the Dow Jones Industrial Average closing at a record high as reduced
US-Iran tensions improved risk appetite and investors returned to major technology-related shares.
Communications services led S&P 500 sector gains, helped by Comcast's 4.5% rise after announcing
plans to separate NBCUniversal and Sky into two independently listed companies via a tax-free spin-off.
SpaceX gained 7.2% after Nasdaq confirmed its inclusion in the Nasdaq 100 from 7 July, raising
expectations of index-tracking inflows. Alphabet rose 4.8% on its first day as a Dow component,
strengthening mega-cap sentiment.

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52182.74 51876.11 0.59 0.91 2.25 8.57
15
Nasdaq 25820.14 25297.62 2.07 -1.32 -4.27 11.09
S&P 500 7440.43 7354.02 1.18 -0.43 -1.84 8.69
10
DOW JONES NASDAQ S&P 500
5 Last 20 Sessions Last 20 Sessions Last 20 Sessions
53000 28000 7800
o v 52000 27000 7600
51000
26000 7400
50000
5 49000 25000 7200
30 Jun 31 Aug 31 Oct 31 Dec 28 Feb 30 Apr
48000 24000 7000
Dow Jones Nasdaq S&P 500 02 Jun 12 Jun 22 Jun 02 Jun 12 Jun 22 Jun 02 Jun 12 Jun 22 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian markets finished the quarter unevenly, but gains across key benchmarks remained substantial.
Japan's Nikkei was largely steady, yet still headed for a record quarterly advance of more than 36%, while
80 South Korea's chipmaker-driven KOSPI slipped 1% but remained on track for a near 65% second-quarter
gain. Currency weakness stayed in focus as dollar strength pushed the yen to a four-decade low,
70 increasing intervention speculation. In China, the PBOC injected 600 billion yuan through overnight
reverse repos while keeping the rate at 1.25%. Factory activity returned to expansion, supported by Al
60 demand, exports and tariff-related front-loading.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 23026.68 22671.86 1.57 -3.12 -8.56 -10.16
30 Nikkei 225 69468.11 69360.88 0.15 -3.99 473  38.00
20 Shanghai 4073.90 4027.26 1.16 -2.14 0.13 2.65
HANG SENG NIKKEI SHANGHAI
10 iy Last 20 Sessions Last 20 Sessions Last 20 Sessions
W 28000 75000 4200
57
0 R 26000 70000 4100
-10 24000 65000 4000
20 22000 60000 3900
30 Jun 31 Aug 31 0Oct 31 Dec 28 Feb 30 Apr 20000 55000 3800
Hang Seng Nikkei 225 Shanghai 02 Jun 12 Jun 22 Jun 02 Jun 12 Jun 22 Jun 02 Jun 12 Jun 22 Jun
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Commodities weakened as investors recalibrated geopolitical risk and interest-rate expectations. Gold
fell more than 1% on Tuesday and was headed for its steepest monthly decline since October 2008, as
115 Middle East risk premia faded and markets priced in further US rate hikes to curb inflation. Oil also moved
lower, with attention on whether US-Iran talks in Doha would proceed after renewed missile exchanges
105 tested the June ceasefire. Tehran signalled discussions with Oman on Strait of Hormuz transit routes,
but no confirmed talks with Washington. Continued oil and LNG loadings from Middle East producers
95 reduced immediate supply fears.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 72.56 -0.33 72.80 -0.23 -6.67 19.52
65 Gold 399521  -0.53 401642 179 -478  -6.99
Palladium 1225.13 -0.10 1226.33 1.18 -3.53 -2495
55 Platinum 1577.35  -0.42 158393 221 587 2287
30 Jun 31 Aug 31 0ct 31 Dec 28 Feb 30 Apr
Silver 57.79 -0.84 58.28 -1.54 -10.46 -18.59
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4456 0.16 16.4188 -0.12 0.11 -0.89 Currency markets were cautious at the start of the week, with the rand stable as investors awaited month-
GBPZAR 21,7635 -0.03 21.7694 0.20 018 2.40 end South African data ar?d monitored plannfad anti-immigration protests. Sterlmg firmed modestly,
although the pound remained on course for its weakest monthly performance since March, as markets
EURZAR 18.7435  -0.06 18.7552 0.04 0.07  -3.67 evaluated Andy Burnham’s economic agenda and possible route to Downing Street. In Asia, the yen fell
AUDZAR 11.3012 0.05 113072 -0.43 1.52 209 toits weakest level since 1986, intensifying speculation around direct intervention by Japanese
authorities. The dollar index recovered to around 101.28 and remained set for a 1.4% quarterly gain, with
EURUSD 1.1397 -0.22 11423 034 -0.05 275 ys jobs data central to Fed-rate expectations.
USDJPY 162.18 0.15 161.94 0.12 0.22 3.36
GBPUSD 1.3234 -0.18 1.3258 0.46 0.06 -1.55
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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