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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110449.25 109613.16 0.76 -0.41 -3.12 -4.65
Top 40 102083.88 101276.41 0.80 -0.53 -3.93 -5.46 30.00
Financial 15 26076.83 25696.82 1.48 -1.65 4.64 4.84
Industrial 25 128550.11 12937159  -0.63  -1.40  -1.26  -7.21 25.00
Resource 10 107052.75 105249.49 1.71 2.08 -13.13 -13.42 r1
Mid Cap 104900.71 10385461 101 031 061 7.57 20.00 . Y dl.‘
Small Cap 109518.96 108789.26 0.67 0.20 1.91 1.45 , 'I\ f
Banks 16528.84 16282.81 1.51 -1.88 4.76 7.18 1500 \ (‘ I\-'
Retailers 5587.33 5464.81 2.24 1.06 10.60 -11.36 1000 ', .M
Property (J253) - TR 3273.22 325109 068 116 550 431 W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 (/\p-\/
Dow Jones 52900.07 5230524 114 189 310 1006 f)djv +JY WW
Nasdaq 25832.67 26040.03 -0.80 1.87 -4.66 11.15 0.00 —
S&P 500 7483.24 7483.23 0.00 1.71 -1.66 9.32
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0%3 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May
CAC 40 8474.86 8337.29 1.65 0.51 3.24 3.99 All Share FTSE S&P 500 SHANGHAI
DAX 30 25580.88 25040.28 2.16 2.34 1.82 4.45 INTERNATIONAL INDICES
Eurostoxx 50 6370.20 628800 131 157 460  9.99 1 & 3Yearpercentage performances
FTSE 10652.87 10478.34 1.67 117 2.69 7.26 jjz
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 23055.03 22881.02 0.76 -0.09 -11.46 -10.05 120 E
Nikkei 225 68733.15 70474.96 -2.47 -5.02 3.00 36.54 110 <
Shanghai 4028.90 4112.45 -2.03 -2.22 -1.13 1.51 100 f
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 N - 2
Tencent (China) 437.40 430.20 167 009 209 -27.34 80 3 R
BHP (Australia) 6050.00 5957.00 1.56 -0.58 1.79  33.42 70
~
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ E §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 5 S
09:55 EU German Final Services PMI 46.9 46.8 30 2 & g i B 2
10:00 EU ECB President Lagarde Speaks - - 2 s - B
10:00 EU Final Services PMI 48.9 48.9 10
10:30 UK Final Services PMI 48.8 48.7 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:.00 EU Unemployment Rate 6.30% 6.20% ‘ZIUSZESCSL;'Ug?ARE INDEX
1430 US Average Hourly Earnings m/m 0.30% 0.30% 140000
1430 US Non-Farm Employment Change 114k 57k
1430 US Unemployment Rate 4.30% 4.20% 130000
1430 US Unemployment Claims 219k 215k
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
The Spar Group Ltd SPP 4941 7.6 393 <4826 119000
Channel VAS Inv Ltd OPA 1599 6.46 17.40 -21.89
Sappi Ltd SAP 967 5.34 -3.20 -60.61 100000
Mr Price Group Ltd MRP 18222 4.26 3.54 4.14
Bytes Technology Grp PLC BYI 9000 3.57 10.84 1047 50000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Naspers Ltd -N- NPN 80028 -4.23 -2.43 -27.54 80000
South32 Limited S32 4763 -3.78 5.56  21.07
Prosus N.V. PRX 69692 -3.05 -292  -31.91
Telkom SA SOC Ltd TKG 5570 262 388  -5.61 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Exxaro Resources Ltd EXX 19880 -1.92 -1.36 11.06
DIVIDEND DATA Last date to trade Tuesday, 07 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Stor-Age Property REIT SSS 56.6 ZARc  Netcare NTC 44 ZARc
African Media Entertainment AME 380 ZARc  Sirius Real Estate SRE 3.2 EURc
Vunani VUN 10 ZARc  British American Tobacco BTI 61.2 GBPp
Afine Investments ANI 30ZARc - -
Vukile Property Fund VKE 83.8ZARc - —
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22300 21800 2.29 -9.28 -2.66 -6.83  South African equities finished stronger, with the JSE All Share gaining 0.76% to 110,449.25 points and

. the Top 40 rising 0.80% to 102,083.88 points. Corporate focus shifted to online grocery, where artificial
Anglo American ple 81150 79820 1.67 0.88  -11.88 1845 intelligence is emerging as the next competitive battleground. Shoprite’s Checkers Sixty60 remains the
AngloGold Ashanti plc 136992 133892 2.32 3.74 744 441 clear leader, after growing 48% in fiscal 2025 and reaching R18.9 billion in digital revenue. Pick n Pay is
Anheuser-Busch InBev SA NV 133600 132712 0.67 377 159 924g0 respondingwith Penny, a Gemini-powered assistant that lets customers shop using voice, text or images.

Political risk also remained visible as the DA pushed for deeper coalition consultation with the ANC.
BHP Group Limited 67571 67143 0.64 0.84 -10.83 33.24
BID Corporation Ltd 43030 43645 -1.41 -2.92 3.85 2.00
British American Tob plc 101277 98402 2.92 -0.74 4.94 7.60
Compagnie Fin Richemont 372077 370920 0.31 -1.82 8.32 2.58 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 475221 472906 0.49 1.24 8.57 14.35 20000
1
Discovery Ltd 26774 26075 2.68 -5.10 -0.49 17.65
Firstrand Ltd 9631 9477 1.62 -1.23 6.34 6.13
Gold Fields Ltd 57318 56400  1.63 588  -7.84 -21.02 150000
Glencore plc 11133 11090 0.39 -1.39  -16.91 2214
Harmony GM Co Ltd 26196 25297 3.55 4.37 -8.76  -22.29
Impala Platinum Higs Ltd 17414 17666 -1.43 -3.66 -23.65 -33.53 110000
Investec Ltd 12985 12883 0.79 -2.97 -6.37 6.28
Investec plc 13095 12999 0.74 -3.77 -8.29 7.19
MTN Group Ltd 22557 22487 031 082 484 3308 00000
Nedbank Group Ltd 26995 26576 1.58 -2.01 6.33 1.39
Naspers Ltd -N- 80028 83559 -4.23 -2.43 -13.46 -27.54 90000
Prosus N.V. 69692 71883 -3.05 -292  -12.55 -31.91
South32 Limited 4763 4950 -3.78 5.56 -15.40 21.07
Standard Bank Group Ltd 32127 31430 222  -1.90 476  10.63 80000
Shoprite Holdings Ltd 29130 28736 1.37 -1.91 2.19 7.80
Sanlam Limited 8871 8685 214 -0.12 7.92 -9.93
Valterra Platinum Ltd 114722 112558 1.92 152 -13.42 -18.61 70000
03 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May

Vodacom Group Ltd 15100 14792 2.08 -0.45 0.07 6.86

LOCAL INDICES
Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

-2[3)3 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Numeral X Final 15 Jul
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9600 8.97 18 Aug 26
Standard Bank SBPP 9419 8.85 02 Sept '26
Capitec CPIP 11005 8.14 16 Sept '26
Grindrod GNDP 11000 8.66 16 Sept '26
Netcare NTCP 9450 9.55 11 Nov 26
Discovery DSBP 14100 7.61 22 Sept '26

Hudaco Industries - Dividend Lift Underscores Resilient Core Trading
Hudaco reported a solid interim result for the six months to 31 May 2026, with continuing-operations
revenue increasing 9.5% to R4.21 billion and operating profit rising 11.2% to R485 million. Comparable
earnings per share improved 12.4% to 978 cents, highlighting firm underlying momentum despite the
impact of portfolio restructuring. Reported headline earnings per share declined 32.9% to 629 cents,
mainly reflecting losses from discontinued operations, including the alternative energy business and
selected Eternity Technologies units. The 10.0% increase in the interim dividend to 385 cents per share
signals management's confidence in cash flow resilience and balance-sheet discipline, with payment
scheduled for 11 August 2026.

HDC | +0.19% | Open : 18235 | High : 19362 | Low : 18235 | Close : 18750

Supermarket Income REIT plc - Refinancing Extends Runway and Cuts
Funding Costs

Supermarket Income REIT has completed a £445 million refinancing, improving its debt maturity profile
while reducing interest costs. The new structure includes £375 million in syndicated facilities and a £70
million bilateral facility, replacing unsecured loans due within the next two years. The transaction
increases weighted average debt maturity from 2.9 years to 3.8 years and removes any refinancing
requirement before June 2028. The average drawn margin of 1.18% above SONIA is expected to lower
annual interest costs by approximately £0.3 million. With 98% of borrowings fixed or hedged until June
2028 and a weighted average cost of debt of 4.4%, the balance sheet remains well supported.

SRI|+0.21% | Open : 1924 | High : 1924 | Low : 1907 | Close : 1907

Optasia - Mobile Financial Services Drive Another Strong Upgrade Cycle
Optasia issued a robust first-half trading update, guiding for revenue growth of 50% to 60% for the six
months ended 30 June 2026. Mobile financial services remain the key growth engine, now accounting for
around 72% of group revenue. Adjusted EBITDA is expected to rise 40% to 50%, while Normalised Net
Income is forecast to increase 30% to 40%. Strong performances in Ghana, Pakistan, Indonesia and
Congo-Brazzaville helped absorb the temporary airtime credit disruption in Nigeria. The group also
entered Gabon and South Sudan and launched its first merchant lending proposition. Management
reaffirmed FY2026 revenue and Adjusted EBITDA growth guidance above 30%.

OPA | +6.46% | Open : 1532 | High : 1740 | Low : 1516 | Close : 1599

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15700 15855 -0.98 2.06 8.82  34.43 ADVTECH Ltd 4749 4684 1.39 7.37 9.47  27.56
African Rainbow Min Ltd 17760 17686 0.42 -0.83 1524  -10.71  Altron Limited A 2715 2668 1.76 -2.27 -4.44  36.50
AVI Ltd 9899 9881 0.18 -0.30 6.56 -6.17  AECI Limited 12727 12400 2.64 2.22 492 4249
Boxer Retail Limited 8384 8332 0.62 -1.41 9.51 17.51  Alexander Forbes Grp Hldgs 735 748 -1.74 -1.08  -11.76 -5.77
Bidvest Ltd 24061 23713 1.47 -2.13 4.40 1.31  Afrimat Limited 2750 2710 1.48 -3.07 -13.68 -33.20
Clicks Group Ltd 23039 23185 -0.63 1.65 -2.68 -31.55 Astral Foods Ltd 23358 23429 -0.30 0.91 -2.82 -12.42
Dis-Chem Pharmacies Ltd 3273 3303 -0.91 -0.49 117 -6.49  Attacq Limited 1757 1745 0.69 0.40 5.78 7.79
DRD Gold Ltd 3620 3531 2.52 270 -14.01 -30.86 Blu Label Unlimited 800 782 2.30 5.68 -8.47 -24.10
Exxaro Resources Ltd 19880 20270 -1.92 -1.36  -11.87 11.06  Burstone Group Limited 951 944 0.74 1.82 -1.86 4.05
Growthpoint Prop Ltd 1723 1699 1.41 -1.37 6.36 0.41  Bytes Technology Grp PLC 9000 8690 3.57 10.84 7.69 10.47
Hammerson plc 8053 8010 0.54 -0.60 8.63 10.22  Coronation Fund Mngrs Ld 4118 4066 1.28 3.29 -230 -11.93
Kumba Iron Ore Ltd 28243 28488 -0.86 -3.12 -11.55 -19.55 Datatec Ltd 8793 8963 -1.90 -7.93 10.87 11.23
Karooooo Ltd 85000 83000 2.41 6.25 4.22 8.63  Emira Property Fund Ltd 1306 1321 -1.14 -5.29 -11.22 -3.90
PSG Fin Services Ltd 3222 3154 2.16 5.40 13.81 18.24  Equites Prop Fund Ltd 1760 1745 0.86 -0.51 0.57 -4.09
Mondi plc 15049 14745 2.06 -4.34 -6.90 -26.09 Famous Brands Ltd 6045 6060 -0.25 11.49 15.49 13.03
Mr Price Group Ltd 18222 17477 4.26 3.54 2312 414  Fortress Real Est Inv B 2461 2455 0.24 -4.65 4.28 2.97
Momentum Group Limited 3954 3960 -0.15 -1.42 8.93 3.40 Fairvest Limited B 734 734 0.00 -1.48 5.46 2.23
Ninety One Plc 4624 4600 0.52 1.47 -4.66 -4.23  Grindrod Ltd 2642 2636 0.23 0.04 244 5541
Northam Platinum Hldgs Ltd 23915 23653 1.1 -1.67 -22.46 -29.06 Hosken Cons Inv Ltd 16631 16436 1.19 1.25 -6.37 6.61
NEPI Rockcastle N.V. 14574 14513 0.42 -0.61 4.51 -0.08 Hudaco Industries Ltd 18750 18715 0.19 -3.79 -3.86 -8.54
Netcare Limited 1832 1800 1.78 2.46 7.45 15.73  Hyprop Inv Ltd 5977 5960 0.29 -1.19 8.02 4.82
Ninety One Limited 4472 4449 0.52 0.88 -3.64 -6.46  ASP ISOTOPES INC. 9910 10036 -1.26 -3.79 -27.95 1.64
Old Mutual Limited 1344 1336 0.60 0.60 4.92 -9.80  ltaltile Ltd 1017 1013 0.39 13.76  24.18 12.38
OUTsurance Group Limited 7919 7810 1.40 2.39 1574 10.51 JSELtd 15500 15483 0.11 -0.64 5.08 8.07
Pan African Resource plc 2195 2127 3.20 0.18 -11.78 -18.49 KAP Limited 277 278 -0.36 0.73 -1.07  44.27
Primary Health Prop PLC 2040 2016 1.19 -3.09 0.15 -6.03  Life Healthc Grp Hldgs Ltd 1058 1049 0.86 1.44 -0.19 =711
Pepkor Holdings Ltd 2215 2173 1.93 -0.09 7.32  -16.26  Lighthouse Properties plc 794 790 0.51 2.32 8.03 -6.04
Quilter Plc 4304 4213 2.16 3.74 243 6.14 MASP.LC 2268 2227 1.84 7.49 7.13 0.40
Redefine Properties Ltd 636 630 0.95 0.00 8.90 6.00 Motus Holdings Ltd 11128 11103 0.23 1.63 10.18 -8.73
Remgro Ltd 19607 19371 1.22 1.07 4.31 7.96  Oceana Group Ltd 6884 6900 -0.23 2.61 1418  23.50
Reinet Investments S.C.A 44266 44599 -0.75 -3.77 -7.79  -23.68 Omnia Holdings Ltd 11200 11200 0.00 231 826 4213
Shaftesbury Capital plc 3100 3020 2.65 0.68 6.53 -4.08  Channel VAS Inv Ltd 1599 1502 6.46 17.40 -6.16  -21.89
Santam Limited 39167 38800 0.95 1.08 7.66 -8.37  Pick n Pay Stores Ltd 2076 2065 0.53 1.47 8.24 -16.63
Sasol Limited 15951 15601 2.24 -4.50 -25.19 50.20  Premier Group Limited 19473 19499 -0.13 1.08 13.25 16.15
Sirius Real Estate Ltd 2121 2104 0.81 -3.68 -1.30 -2.26  PPC Limited 796 789 0.89 0.38 1470 42.40
Tiger Brands Ltd 29055 29050 0.02 -1.68 3.77 -20.65 Raubex Group Ltd 5004 4932 1.46 -0.71 -2.85  12.30
The Foschini Group Limited 6317 6114 3.32 1.90 14.05 -24.75 RCL Foods Limited 785 785 0.00 0.00 -1.88 -22.28
Truworths Int Ltd 5787 5696 1.60 3.91 15.74 1.65 Resilient REIT Limited 8117 8127 -0.12 -2.96 1.00 1.46
Woolworths Holdings Ltd 5046 4965 1.63 -1.87 413 -9.89  Reunert Ltd 5903 5931 -0.47 -1.70 -4.70 -5.28
SA Corp Real Estate Ltd 364 360 1.1 2.41 5.20 1.1
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 967 918 534 -3.20 -21.19  -60.61
202592026 Super Group Ltd 1906 1889 0.90 -0.21 1379 0.79
12 The Spar Group Ltd 4941 4611 7.16 393 -1.24 -48.26
Stor-Age Prop REIT Ltd 1720 1705 0.88 0.58 1.90 -4.07
n Southern Sun LTD 988 985 030 -1.20 -3.89 -352
Sun International Ltd 5335 5263 1.37 -0.07 11.82 38.03
10 Thungela Resources Ltd 9157 9300 -1.54 -832 -3862 -461
Telkom SA SOC Ltd 5570 5720 -2.62 -3.88 -11.42 -5.61
0 Tsogo Sun Limited 790 790 0.00 3.00 0.25 12.86
Vukile Property Fund Ltd 2478 2455 0.94 -1.94 6.99 -0.88
We Buy Cars Hlds Ltd 3440 3375 1.93 -0.20 -0.32 -28.08
8 Wilson Bayly HIm-Ovc Ltd 17280 17340 -0.35 1.35 3.75 3.42
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.48% 0 21 United States Dec '25 3.50%-3.75%
United Kingdom 4.77% 2 -8 16 United Kingdom Aug 24 4.00%
Germany 2.90% 2 -7 24 European Jun 26 2.40%
Japan 2.74% 6 19 133 SA Repo Rate May '26 7.00%
South African 10Y 8.41% -1 -8 -132  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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EUROPEAN INDICES
Normalised percentage performances

CAC 40

DAX 30

AMERICA INDICES
Normalised percentage performances

03 May

FTSE

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities advanced, with the STOXX 600 climbing 1.4% to a record close as broad sector gains
outweighed pressure on Al-linked technology shares. Healthcare led the market, rising 3.3%, helped by
Bayer's 8.9% gain after a favourable legal development around its US Roundup exposure. Technology
was the main weak spot, falling 2.1%, with Soitec and Aixtron under pressure after global Al names sold
off. Investors also assessed softer US labour data and cooler eurozone inflation, while ECB commentary
suggested risks to growth and inflation are becoming more balanced, despite expectations for further
tightening this year.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8474.86 8337.29 1.65 0.51 3.24 3.99
DAX 30 25580.88 25040.28 2.16 2.34 1.82 4.45
Eurostoxx 50 6370.20 6288.00 1.31 1.57 4.60 9.99
FTSE 10652.87 10478.34 1.67 117 2.69 7.26

CAC 40 DAX 30 FTSE

Last 20 Sessions Last 20 Sessions Last 20 Sessions
8500 26000 10800
8400 25500 10600
8300 25000

10400
8200 24500
8100 24000 10200
8000 23500 10000
05Jun  15Jun  25Jun 05Jun  15Jun  25Jun 05Jun  15Jun  25Jun

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities closed mixed before the Independence Day holiday, with the Dow Jones Industrial Average
rising more than 1% to a record close, while the S&P 500 ended flat and chip weakness weighed on the
Nasdagq. Softer labour data supported risk appetite, as June nonfarm payrolls rose by only 57,000 against
expectations of 110,000. The unemployment rate was 4.2%, while September rate-hike expectations
eased to 55% from 64.1%. Apple gained 4.8% on reports of new iPhone models, but Tesla fell 7.5%
despite stronger deliveries, with recent gains already priced into the share price by investors.

03 Jul 03 Sept 03 Nov 03 Jan 03 Mar
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ASIAN INDICES
Normalised percentage performances

03 May

S&P 500

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52900.07 52305.24 1.14 1.89 3.10  10.06
Nasdaq 25832.67 26040.03 -0.80 1.87 466 1115
S&P 500 7483.24 7483.23 0.00 1.71 -1.66 9.32

DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
54000 27000 7600
53000

26000 7400
52000
51000 25000 7200
50000
49000 24000 7000
05Jun  15Jun  25Jun 05Jun 15Jun  25Jun 05Jun  15Jun  25Jun

ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asia-Pacific markets traded mixed as investors continued rotating away from technology shares after
renewed weakness in US chip and Al-linked counters. Services data remained supportive, although
momentum moderated. China’s RatingDog General Services PMI eased to 54.1 in June from 54.4 in May,
staying firmly above the 50-point expansion line as new business growth slowed but overseas demand
strengthened to a 20-month high. Japan’s services sector returned to growth, with the final S&P Global
Services PMI rising to 52.2 from 50.0. However, business confidence remained constrained by Middle
East tensions and persistent cost pressures across inputs.

03 Jul 03 Sept 03 Nov 03 Jan 03 Mar

Hang Seng Nikkei 225

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

03 May

Shanghai

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 23055.03 22881.02 0.76 -0.09 -11.46 -10.05
Nikkei 225 68733.15 70474.96 -2.47 -5.02 3.00 36.54
Shanghai 4028.90 4112.45 -2.03 -2.22 -1.13 1.51
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26000 75000 4200
25000 4100
70000
24000 4000
65000
23000 3900
22000 60000 3800
05 Jun 15 Jun 25 Jun 05 Jun 15 Jun 25 Jun 05 Jun 15 Jun 25 Jun

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



BRENT CRUDE COMMODITIES MARKET SUMMARY

One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold rose more than 1% and moved towards its first weekly gain in five, supported by weaker US jobs
data that reduced expectations for further Federal Reserve tightening. The move highlighted bullion’s
115 sensitivity to real-rate expectations, particularly ahead of the US Independence Day closure. Oil edged
higher as investors weighed cautious optimism around US-Iran peace efforts against recovering supply
105 through the Strait of Hormuz, a route for roughly one-fifth of global oil and liquefied natural gas flows.
Kuwait's output rose sharply to 1.65 million barrels per day, while Saudi shipments through Hormuz
95 accelerated into Asia.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 72.22 0.88 71.59 0.62 -414  17.53
65 Gold 4176.19 1.28 4123.32 2.28 2.40 -4.51
Palladium 1280.37 1.25 1264.60 411 6.46 -22.61
55 Platinum 1656.44  2.04 162340 282 130 2094
03 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May
Silver 62.29 2.20 60.95 3.11 532 -14.86
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
03 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May 03 Jul 03 Sept 03 Nov 03 Jan 03 Mar 03 May
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.2214 -0.21 16.2552 -0.99 -1.46 -1.87 Therand strengthened as the US dollar retreated following weaker-than-expected labour data, while
softer oil prices provided additional support for South African assets. US nonfarm payrolls increased by
GBPZAR 216722 0.10 21.6945 0.42 0.27 273 only 57,000 in June, below expectations for 110,000, and the labour force participation rate fell to a more
EURZAR 185590  -0.13 18.5836 046  -0.89  -455 than five-year low of 61.5%. Markets responded by reducing expectations for another Federal Reserve
AUDZAR 11.2494 0.02 11.2521 0.54 1.26 179 rate hike, with September pricing dropping to 52% from 64%. The dollar index slipped to 100.77, heading
for its largest weekly decline since early April, while lower Treasury yields supported emerging-market
EURUSD 11441 007 11432 049 055 267 qyrencies, including the yen.
USDJPY 161.18 0.04 161.12 -0.91 -0.42 2.84
GBPUSD 1.3360 0.10 1.3346 0.54 1.18 -0.89
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.
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