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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110325.45 111164.03 -0.75 0.01 -0.85 -4.75
Top 40 102013.15 102791.18 -0.76 0.08 -1.36 -5.52 30.00
Financial 15 26150.26 26372.86 -0.84 -0.12 4.82 5.14
Industrial 25 130247.89 128917.53  1.03  -0.01 146 -5.99 25.00
Resource 10 104771.50 107693.96 -2.71 0.38 -9.59 -15.27
Mid Cap 105063.27 10581027 071 016 072  -7.43 20.00
Small Cap 108869.08 109473.75 -0.55 -0.54 2.53 0.85
Banks 16618.60 16749.38 -0.78 -0.08 521 7.76 1500 \‘h
Retailers 5546.53 5596.52 -0.89 0.09 475 -12.01 1000 "
Property (J253) - TR 3301.95 3307.02 015 059 719 522 W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 ,.J\.‘/ ) »W
Dow Jones 5292515 5305591 -0.25 116 405 1012 /W“W\.\r/‘w‘
Nasdaq 25818.69 26121.16 -1.16 -1.51 0.42 11.09 0.00 wl-—“ NTwW 11
S&P 500 7503.85 7537.43 -0.45 0.06 1.63 9.62
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5.0%8 Jul 08 Sept 08 Nov 08 Jan 08 Mar 08 May
CAC 40 8436.24 8479.87 -0.51 0.38 2.65 3.52 All Share FTSE S&P 500 SHANGHAI
DAX 30 25465.12 25817.89 -1.37 1.88 2.86 3.98 INTERNATIONAL INDICES
Eurostoxx 50 6335.30 639370 -091 004 460  9.39 1 & 3Yearpercentage performances
FTSE 10665.88 10651.77 0.13 1.61 2.87 7.40 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 <
Hang Seng 23496.89 23616.32 -0.51 2.69 -5.87 -8.32 120 E
Nikkei 225 68256.96 69737.69 -2.12 -2.58 2.51 35.59 110
Shanghai 3990.24 4041.24 -1.26 -2.54 -0.93 0.54 100 g
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 @ g
Tencent (China) 479.00 46120 386 204 731 2211 80 g R
BHP (Australia) 5698.00 5887.00 -3.21 -1.92 -0.89 31.85 70 -
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ 2
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 2 2
09:00 SA Leading Business Cycle Indicator MoM 0.50% -1.80% - _ 8 E = o S
16:00 US Final Wholesale Inventories m/m 0.30% 0.30% 2 E - h ;
20:00 US FOMC Meeting Minutes . . 10 8
21:00 US Consumer Credit m/m 16.9b  20.7b 0 _l °
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 SA Foreign Exchange Reserves $76.4b $74.11b .ZJUSZESCSL;.&-I ARE INDEX
08:.00 EU German Industrial Production m/m 0.10%  0.90% 140000
12:30 UK BOE Gov Bailey Speaks - -
1415 US ADP Weekly Employment Change - - 130000
1430 US Trade Balance 78.3b -77.6b
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD% /JM
Naspers Ltd -N- NPN 85307 516 395 2276 110000
Prosus N.V. PRX 73200 4.15 3.53 -28.48
Super Group Ltd SPG 1953 2.79 -0.15 3.28 100000
Anheuser-Busch InBev SA NV ANH 132920 2.64 -2.85 2417
British American Tob plc BTI 101100 2.00 -1.06 7.41
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
ASP ISOTOPES INC. 1SO 8204 -10.61 -23.35 -15.86
Valterra Platinum Ltd VAL 111370 -5.22 0.66 -20.99 foo0e
South32 Limited S32 4608 -4.12 3.62 17.13
Harmony GM Co Ltd HAR 25279 -411 112 -25.01 7000 e 31 Mar 30 Jun 30 Sept 31 Dec
Sibanye Stillwater Ltd SSwW 3478 -3.76 -011  -42.51
DIVIDEND DATA Ex Div Wednesday, 08 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Stor-Age Property REIT SSS 56.6 ZARc  Netcare NTC 44 ZARc
African Media Entertainment AME 380 ZARc  Sirius Real Estate SRE 3.2 EURc
Vunani VUN 10 ZARc  British American Tobacco BTI 61.2 GBPp
Afine Investments ANI 30ZARc - -
Vukile Property Fund VKE 83.8ZARc - —
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21827 22464 -2.84 -4.23 -6.40 -8.81 South African equities ended weaker, with the JSE All Share down 0.75% at 110,325.45 points and the
. Top 40 losing 0.76% to 102,013.15 points. Sentiment was tempered by lower reserve buffers after SARB
Anglo American ple 78753 81504 3.38 277 8.64 1495 data showed net foreign reserves fell to US$71.34 billion in June from US$73.47 billion in May. Corporate
AngloGold Ashanti plc 133197 136928  -2.72 0.31 -5.23  -7.06  activity provided a counterpoint, as Adnoc Distribution agreed to acquire Shell's South African fuel-station
Anheuser-Busch InBev SA NV 132920 129503 264 285 316 2417 hetworkata USS$1 billion enterprise value. Health-risk monitoring also increased as South Africa
o prepared designated hospitals for possible Ebola importation from the DRC amid wider regional
BHP Group Limited 65680 67777 -3.09 -3.04 -5.54  29.52 contagion concerns overall risk.
BID Corporation Ltd 44174 43662 117 -1.09 7.09 4.71
British American Tob plc 101100 99113 2.00 -1.06 4.59 7.41
Compagnie Fin Richemont 373012 367490 1.50 -1.58 9.22 2.84 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 479444 479444 0.00 0.93 10.16 15.37 20000
1
Discovery Ltd 26062 26541 -1.80 -1.37 -2.12 14.52
Firstrand Ltd 9736 9839 -1.05 0.10 7.00 7.28
Gold Fields Ltd 55236 56469 218 026 881 2389 150000
Glencore plc 11139 11202 -0.56 -1.25 1441 22.21
Harmony GM Co Ltd 25279 26363 -4.11 112 -3.88  -25.01
Impala Platinum Higs Ltd 18023 18263 -1.31 478 -10.19 -31.21 110000
Investec Ltd 13308 13287 0.16 3.23 -2.12 8.92
Investec plc 13380 13331 0.37 2.37 -3.04 9.52
MTN Group Ltd 21900 22685 346 380 343 2020 00000
Nedbank Group Ltd 27011 27374 -1.33 0.06 6.02 1.45
Naspers Ltd -N- 85307 81125 5.16 3.95 -3.39  -22.76 90000
Prosus N.V. 73200 70280 4.15 3.53 461 -28.48
South32 Limited 4608 4806 -4.12 3.62 -14.09 17.13
Standard Bank Group Ltd 32305 32429 038  -0.01 523 11.24 80000
Shoprite Holdings Ltd 28800 28881 -0.28 -2.37 1.09 6.58
Sanlam Limited 8946 9087 -1.55 1.39 6.12 -9.17
Valterra Platinum Ltd 111370 117500  -5.22 0.66  -591 -20.99 70000
08 Jul 08 Sept 08 Nov 08 Jan 08 Mar 08 May
Vodacom Group Ltd 15100 15281 -1.18 -0.51 0.21 6.86

LOCAL INDICES
Normalised percentage performances
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EXPECTED COMPANY REPORTING SCHEDULE

LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Numeral X Final 15 Jul
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9780 8.80 18 Aug 26
Standard Bank SBPP 9375 8.91 02 Sept '26
Capitec CPIP 11005 8.15 16 Sept '26
Grindrod GNDP 10043 9.52 16 Sept '26
Netcare NTCP 9400 9.61 11 Nov 26
Discovery DSBP 13579 7.92 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Anheuser-Busch InBev - Buy-Back Momentum Reinforces Capital Discipline

AB InBev advanced its shareholder return programme with the repurchase of 521,054 shares between 29
June and 3 July 2026, deploying €37.7 million at an average price of €72.3056 per share. Since the
programme commenced on 3 November 2025, total buy-backs have reached 24.5 million shares,
representing €1.50 billion in capital returned and 1.21% of shares outstanding. For investors, the update
underlines steady balance sheet execution, ongoing capital discipline and continued support for per-
share value.

ANH | +2.64% | Open : 130748 | High : 133346 | Low : 129942 | Close : 132920

Naspers — Repurchase Activity Supports Per-Share Value Focus

Naspers continued to execute its open-ended buy-back programme, acquiring 898,420 N ordinary shares
between 29 June and 3 July 2026. The purchases were completed at an average price of R821.0825 per
share, amounting to R737.7 million, or approximately US$45.2 million. The scale of activity remains
relevant for assessing capital allocation, liquidity and per-share accretion. Separately, the company’s
participation in the “Claim It" campaign highlights its focus on shareholder communication and the
recovery of unclaimed dividend payments.

NPN | +5.16% | Open : 82011 | High : 85307 | Low : 81701 | Close : 85307

Prosus N.V. - Sustained Buy-Backs Target Value Unlock

Prosus maintained its repurchase momentum, buying back 2,218,033 ordinary N shares between 29
June and 3 July 2026 under its open-ended programme. The shares were acquired at an average price of
€37.9771, for total consideration of €84.2 million, or US$96.2 million. For investment professionals, the
update reinforces Prosus’s continued focus on capital returns, liquidity management and per-share value
enhancement, particularly as the group works to narrow the persistent discount between its market
valuation and underlying asset base.

PRX | +4.15% | Open : 71700 | High : 73362 | Low : 71155 | Close : 73200

Hyprop Investments — Equity Raise Positions Group for Growth

Hyprop launched an accelerated bookbuild to raise approximately R500 million through the issue of new
ordinary shares, with proceeds earmarked for strategic growth initiatives. These include Eastern
European expansion opportunities, solar and battery energy storage projects at Canal Walk and Somerset
Mall, the Somerset Mall Phase 3 extension, and the City Center one East expansion in Croatia.
Management indicated that the raise supports earnings-enhancing opportunities while protecting
balance sheet flexibility. FY2026 distributable income per share growth guidance remains unchanged at
10% to 12%.

HYP | +0.48% | Open : 6070 | High: 6132 | Low : 6061 | Close : 6093

PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15267 15650 -2.45 -2.68 548  30.72 ADVTECH Ltd 4638 4689 -1.09 -2.44 729 2458
African Rainbow Min Ltd 18000 18325 -1.77 0.88 -6.71 -9.50  Altron Limited A 2837 2830 0.25 2.42 1.65 42.63
AVI Ltd 9863 9900 -0.37 -1.89 5.32 -6.51  AECI Limited 12484 12652 -1.33 -0.56 8.09 39.77
Boxer Retail Limited 8137 8042 1.18 -3.66 493 14.04  Alexander Forbes Grp Hldgs 767 769 -0.26 -1.03 -5.89 -1.67
Bidvest Ltd 23991 24177 -0.77 0.18 3.41 1.02  Afrimat Limited 2788 2789 -0.04 521 -10.78 -32.28
Clicks Group Ltd 23550 23410 0.60 3.53 0.21  -30.03 Astral Foods Ltd 22020 22609 -2.61 -7.09 -5.90 -17.44
Dis-Chem Pharmacies Ltd 3250 3256 -0.18 -1.25 -0.67 -7.14  Attacq Limited 1760 1750 0.57 0.80 5.71 7.98
DRD Gold Ltd 3500 3594 -2.62 -0.65 -11.79 -33.16  Blu Label Unlimited 779 783 -0.51 -0.38 -7.92  -26.09
Exxaro Resources Ltd 19753 19955 -1.01 -2.68 -11.29 10.35 Burstone Group Limited 963 961 0.21 0.52 1.90 5.36
Growthpoint Prop Ltd 1742 1749 -0.40 0.99 7.60 1.52  Bytes Technology Grp PLC 8767 8737 0.34 4.74 5.63 7.61
Hammerson plc 8053 8049 0.05 0.22 10.39 10.22  Coronation Fund Mngrs Ld 4131 4214 -1.97 2.00 -2.02 -11.66
Kumba Iron Ore Ltd 27909 28606 -2.44 -4.10 -6.97 -20.50 Datatec Ltd 8690 8784 -1.07 -5.75 12.70 9.93
Karooooo Ltd 93800 94000 -0.21 14.04 17.96 19.87  Emira Property Fund Ltd 1360 1346 1.04 0.82 -8.72 0.07
PSG Fin Services Ltd 3280 3272 0.24 1.93 14.89  20.37 Equites Prop Fund Ltd 1765 1770 -0.28 0.17 7.16 -3.81
Mondi plc 15372 15300 0.47 2.86 -6.39  -24.50 Famous Brands Ltd 5995 6112 -1.91 0.54 13.33 12.10
Mr Price Group Ltd 18054 18275 -1.21 0.42 497 3.18 Fortress Real Est Inv B 2478 2480 -0.08 1.77 7.74 3.68
Momentum Group Limited 3974 4000 -0.65 -2.19 6.37 3.92 Fairvest Limited B 758 754 0.53 1.74 3.84 5.57
Ninety One Plc 4668 4724 -1.19 1.41 -4.15 -3.31  Grindrod Ltd 2596 2608 -0.46 -2.77 0.93 52.71
Northam Platinum Hldgs Ltd 24241 24792 -2.22 276  -12.77 -28.09 Hosken Cons Inv Ltd 16300 16450 -0.91 -2.89 -6.69 4.49
NEPI Rockcastle N.V. 14691 14653 0.26 0.30 6.53 0.73  Hudaco Industries Ltd 18955 19200 -1.28 -1.79 -0.29 -7.54
Netcare Limited 1851 1863 -0.64 2.61 9.07 16.93  Hyprop Inv Ltd 6093 6064 0.48 1.31 10.94 6.86
Ninety One Limited 4498 4549 -1.12 1.76 -2.91 -5.92  ASP ISOTOPES INC. 8204 9178 -10.61 -2335 -29.56 -15.86
Old Mutual Limited 1312 1343 -2.31 -2.24 1.71  -11.95 ltaltile Ltd 1010 1017 -0.69 -2.32 20.53 11.60
OUTsurance Group Limited 8039 8013 0.32 2.21 16.68 1218  JSE Lt 15567 15694 -0.81 -0.94 4.30 8.53
Pan African Resource plc 2176 2230 -2.42 2.93 -7.80  -19.20  KAP Limited 276 271 1.85 2.22 -1.43 4375
Primary Health Prop PLC 2055 2020 1.73 -1.91 -1.39 -5.34  Life Healthc Grp Hldgs Ltd 1062 1070 -0.75 1.82 4.84 -6.76
Pepkor Holdings Ltd 2199 2235 -1.61 -0.50 3.05 -16.86 Lighthouse Properties plc 791 802 -1.37 -0.13 7.33 -6.39
Quilter Plc 4466 4510 -0.98 6.23 6.03 10.14 MASP.L.C 2206 2194 0.55 1.47 6.26 -2.35
Redefine Properties Ltd 646 652 -0.92 094 10.43 7.67  Motus Holdings Ltd 11289 11210 0.70 1.70 13.43 -7.41
Remgro Ltd 19242 19599 -1.82 -2.32 3.89 5.95 Oceana Group Ltd 6842 6931 -1.28 0.56 10.35 22.75
Reinet Investments S.C.A 44536 44000 1.22 -1.78 -7.42  -23.21 Omnia Holdings Ltd 11092 11129 -0.33 -0.88 9.28 40.76
Shaftesbury Capital plc 3121 3068 1.73 2.36 6.99 -3.43  Channel VAS Inv Ltd 1563 1575 -0.76 7.20 -7.57 -23.64
Santam Limited 39700 39599 0.26 3.12 9.37 -7.12 Pick n Pay Stores Ltd 2072 2132 -2.81 -0.53 719  -16.79
Sasol Limited 16358 16100 1.60 119  -28.27 54.03  Premier Group Limited 19430 19445 -0.08 -1.34 1419 15.89
Sirius Real Estate Ltd 2135 2121 0.66 1.91 0.23 -1.61  PPC Limited 781 797 -2.01 -1.01 12.86  39.71
Tiger Brands Ltd 28600 29088 -1.68 -3.41 0.65 -21.90 Raubex Group Ltd 4899 4938 -0.79 -4.67 -2.82 9.94
The Foschini Group Limited 6085 6197 -1.81 -0.73 515 -27.52 RCL Foods Limited 795 800 -0.63 -2.45 -4.56 -21.29
Truworths Int Ltd 5698 5661 0.65 0.67 9.30 0.09 Resilient REIT Limited 8070 8120 -0.62 -3.12 213 0.88
Woolworths Holdings Ltd 5060 5092 -0.63 0.50 3.05 -9.64  Reunert Ltd 5894 5980 -1.44 -2.40 -0.07 -5.42
SA Corp Real Estate Ltd 366 366 0.00 1.67 8.28 1.67
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 911 931 -2.15 -2.25 -2533 -62.89
2025152026 Super Group Ltd 1953 1900 2.79 015 12.96 3.28
12 The Spar Group Ltd 4769 4751 0.38 714 -6.49 -50.06
Stor-Age Prop REIT Ltd 1700 1705 -0.29 -0.93 1.19 -5.19
n Southern Sun LTD 979 971 0.82 -1.11 -2.59 -4.39
Sun International Ltd 5201 5240 -0.74 -3.81 3.87 3457
10 Thungela Resources Ltd 9166 9270 -1.12  -0.39 -40.29  -4.52
Telkom SA SOC Ltd 5326 5440 -2.10 -5.16 -9.17 -9.74
0 Tsogo Sun Limited 780 793 -1.64 0.00 236 1143
Vukile Property Fund Ltd 2505 2522 -0.67 0.60 9.39 0.20
We Buy Cars Hlds Ltd 3421 3400 0.62 0.18 -2.09 -28.48
8 Wilson Bayly HIm-Ovc Ltd 17180 17095 0.50 -1.64 1.69 2.82
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.55% 8 2 17 United States Dec '25 3.50%-3.75%
United Kingdom 4.85% 6 -5 26  United Kingdom Aug 24 4.00%
Germany 2.99% 5 -5 35 European Jun 26 2.40%
Japan 2.86% 5 20 141  SA Repo Rate May '26 7.00%
South African 10Y 8.37% 3 -38 -153  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 European equities softened on Tuesday, with the STOXX 600 closing 0.7% lower at 646.29 after reaching
arecord high on Monday. The retreat reflected a global technology sell-off, while investors assessed the
NATO summit for beneficiaries of higher defence spending. Announced arms deals worth tens of billions
2 of dollars supported expectations for European defence and industrial names. Market direction remained
constrained as investors awaited earnings-season catalysts after the Middle East-led recovery. UK labour
data showed stronger temporary hiring, while rising French borrowing costs raised fiscal-risk concerns
before next year's presidential election and budget negotiations ahead.
15
10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8436.24 8479.87 -0.51 0.38 2.65 3.52
DAX 30 25465.12 25817.89 -1.37 1.88 2.86 3.98
5 Eurostoxx 50 6335.30 6393.70 -0.91 0.04 4.60 9.39
FTSE 10665.88 10651.77 0.13 1.61 2.87 7.40
0 I CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
-5 10600
8400 25000
10400
8200 24000
-10 10200
08 Jul 08 Sept 08 Nov 08 Jan 08 Mar 08 May
8000 23000 10000
CAC 40 DAX 30 FTSE 10Jun 20Jun 30 Jun 10Jun 20Jun 30 Jun 10Jun 20Jun 30 Jun
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
35 US equities weakened on Tuesday as the Nasdaq closed sharply lower, pressured by renewed selling
across chipmakers and questions over the durability of the Al-led rally. Micron Technology and broader
semiconductor names fell after Samsung Electronics’ strong earnings failed to meet elevated
30 expectations, while reports that China’s DeepSeek is developing its own Al chip added concerns around
‘ Nvidia and Huawei-linked demand. SpaceX dropped nearly 7% on its first day in the Nasdaq 100. Breadth
was negative, with eight of 11 S&P 500 sectors lower, led by industrials and materials. Investors await
Federal Reserve minutes next.
25
q
2 I‘ AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52925.15 53055.91 -0.25 1.16 4.05 10.12
A Nasdaq 25818.69 26121.16 -1.16 -1.51 0.42  11.09
15 S&P 500 7503.85 7537.43 -0.45 0.06 1.63 9.62
10 DOW JONES NASDAQ S&P 500
‘ Last 20 Sessions Last 20 Sessions Last 20 Sessions
54000 27000 7600
5 | ( 53000
| 26000 7400
| 52000
51000 25000 7200
0 50000
08 Jul 08 Sept 08 Nov 08 Jan 08 Mar 08 May
49000 24000 7000
Dow Jones Nasdaq S&P 500 10 Jun 20 Jun 30 Jun 10 Jun 20 Jun 30 Jun 10 Jun 20 Jun 30 Jun
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
9
0 Momenta Global made a muted Hong Kong debut, opening at HK$301 versus its HK$295.60 IPO price
after raising approximately HK$5.89 billion, or US$751 million. The autonomous-driving company briefly
80 reached HK$314.80 before trading near HK$299, signalling cautious investor appetite despite interest in
Chinese Al and advanced technology listings. For investment professionals, the debut is a useful
70 sentiment marker for Hong Kong's IPO market, particularly as lock-up expirations follow a strong first half
for issuance. Broader Asia-Pacific markets weakened as South Korea flagged volatility from profit-taking,
60 rebalancing and shifting global Al expectations across regional markets today too.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 23496.89 23616.32 -0.51 2.69 -5.87 -8.32
30 Nikkei 225 68256.96 69737.69 -2.12 -2.58 2.51 35.59
20 Shanghai 3990.24 4041.24 -1.26 -2.54 -0.93 0.54
HANG SENG NIKKEI SHANGHAI
10 ; \\V Last 20 Sessions Last 20 Sessions Last 20 Sessions
,-W 25000 75000 4200
o LA
4100
\\,/' 24000 70000
-10 4000
23000 65000
3900
20
08 Jul 08 Sept 08 Nov 08 Jan 08 Mar 08 May 22000 60000 3800
Hang Seng Nikkei 225 Shanghai 10 Jun 20 Jun 30 Jun 10 Jun 20 Jun 30 Jun 10 Jun 20 Jun 30 Jun

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold eased to its lowest level in nearly a week on Wednesday as renewed Middle East tensions lifted oil
prices and supported the US dollar, reducing demand for non-yielding bullion. US airstrikes against Iran,
115 after reported attacks on commercial vessels in the Strait of Hormuz, pushed crude prices nearly 2%
higher and revived supply-disruption concerns through a critical energy corridor. For investment
105 professionals, the move highlights cross-asset geopolitical risks, with stronger oil potentially adding
inflation pressure and keeping rates higher for longer. API data also indicated another decline in US crude
95 inventories before official figures.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 76.10 0.28 75.89 5.40 4.07  24.59
65 Gold 4126.43 0.50 4105.86 -1.42 2.45 -4.92
Palladium 1274.76 0.60 1267.10 -0.36 4.58 -22.45
55 Platinum 1639.63  -0.16 164222 047 576 -20.03
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Silver 60.35 0.63 59.97 -3.37 237 -16.23
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.2750 -0.13 16.2963 0.59 -0.59 -1.63 Therand softened in early trade after South African Reserve Bank data showed lower foreign reserves,
adding pressure to domestic currency sentiment. The move coincided with broader dollar strength, as
CGBPZAR 217817 017 217683 0.35 013 240 the US dollar index touched 101.210, its highest level since 2 July, supported by safe-haven demand after
EURZAR 18.5742 011 18.5954 033  -0.68  -449 fresh US strikes on Iran and renewed sanctions on Iranian crude sales. For investment professionals, the
AUDZAR 11.2948 0.04 11.2903 0.18 0.47 214 backdrop reinforces the rand’s vulnerability to reserve dynamics and external geopolitical shocks.
Elsewhere, the New Zealand dollar strengthened after a rate hike, while the yen approached a 40-year low
EURUSD 11413 001 11412026 008 284 ,midBOy signals.
USDJPY 162.39 0.18 162.10 0.01 -0.29 3.47
GBPUSD 1.3353 -0.05 1.3360 -0.23 0.74 -0.79
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
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