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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 108349.44 110325.45 -1.79 -1.15 -2.47 -6.46
Top 40 100188.51 102013.15 -1.79 -1.07 -2.84 -7.21 30.00
Financial 15 25616.95 26150.26 -2.04 -0.31 2.03 2.99
Industrial 25 130354.67 130247.89 008 076 093  -591 25.00
Resource 10 100828.14 104771.50 -3.76 -420 -11.18 -18.46
Mid Cap 102834.00 10506327 212 -098 291  -9.39 20.00
Small Cap 107222.04 108869.08 -1.51 -1.44 0.30 -0.68
Banks 16285.24 16618.60 -2.01 0.01 2.59 5.60 1500 \.,J\
Retailers 5371.40 5546.53 -3.16 -1.71 0.74 -14.79 1000 ]
Property (J253) - TR 3237.96 330195 -1.94 040 451 3.18
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 ,.J'\./ WW
Dow Jones 52348.39 5292515  -1.09 008 308 892 Y *"‘ ‘Mwwf
Nasdaq 25870.65 25818.69 0.20 -0.65 -0.23 11.31 000 | - v - ]
S&P 500 7482.71 7503.85 -0.28 -0.01 1.04 9.31
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0%9 Jul 09 Sept 09 Nov 09 Jan 09 Mar 09 May
CAC 40 8252.66 8436.24 -2.18 -1.02 0.65 1.27 All Share FTSE S&P 500 SHANGHAI
DAX 30 24897.45 25465.12 -2.23 -0.57 1.14 1.66 INTERNATIONAL INDICES
Eurostoxx 50 6206.40 633530 203 -130 223 7.7 1 & 3Yearpercentage performances
FTSE 10489.04 10665.88 -1.66 0.10 112 5.62 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 24199.46 23496.89 2.99 5.76 -1.86 -5.58 120 i
Nikkei 225 66819.05 68256.96 -2.11 -5.19 436  32.74 110 =
Shanghai 3970.88 3990.24 -0.49 -3.44 0.29 0.05 100 g
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 o -
Tencent (China) 473.00 47880  -1.21 382 1140 -19.14 80 s §
BHP (Australia) 5628.00 5751.00 -2.14 -2.31 -4.02  28.80 70
— <

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ § E
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 ° “
08:.00 EU German Trade Balance 149b 14.5b 30 & g < - E
AD EU Eurogroup Meetings . . 20 E B B §
13:.00 SA Manufacturing Production MoM 1.30% -2.70% 10
13:.00 SA Manufacturing Production YoY -1.70% -2.90% 0
14:30 us Unemployment Claims 218k 215k All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
16:00 US Final Wholesale Inventories m/m 0.30%  0.10% ‘ZIUSZESCSL;'Ug?ARE INDEX
20:00 US FOMC Meeting Minutes — — 140000
21:00 US Consumer Credit m/m 16.9b -0.2b
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Naspers Ltd -N- NPN 89339 473 692 1971 170000
Prosus N.V. PRX 76300 4.23 6.14 -25.45
Sasol Limited SOL 17032 412 9.17 60.38 100000
Grindrod Ltd GND 2678 3.16 1.59 57.53
Oceana Group Ltd OCE 6980 2.02 116 2522

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Northam Platinum Hldgs Ltd NPH 22544 -7.00 -469 -33.13 80000
Harmony GM Co Ltd HAR 23729 -6.13 -6.20 -29.60
Impala Platinum Hlgs Ltd IMP 16922 -6.11 -4.21  -35.41
Pan African Resource plc PAN 2057 -5.47 -3.29 -23.62 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Valterra Platinum Ltd VAL 105600 -5.18 -6.18 -25.08
DIVIDEND DATA Last Date to Trade Tuesday, 14 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
PBT Holdings PBT 18.5ZARc  Alexander Forbes AFH 33 ZARc
TeleMasters Holdings TLM 0.3ZARc Datatec DTC 225ZARc
The Foschini Group TFG 140 ZARc  Famous Brands FBR 220.5 ZARc
Nictus NCS 18 ZARc  Marshall Monteagle plc MMP 2.1USDc
Karooooo KRO 150 USDc  Bytes Technology Group BYI 7 GBPp
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21274 21827 253 2.41 933 -11.12 South African equities sold off sharply as global risk aversion and domestic funding concerns pressured
. investor market sentiment. The JSE All Share and Top 40 indices each fell 1.79%, closing at 108,349.45
Anglo American ple 75661 78753 898 B2l A7 1044 and 100,188.51 points, respectively. Hyprop offered a positive corporate offset, raising R739 million
AngloGold Ashanti plc 128569 133197 347  -398  -7.21  -10.29  through an oversubscribed accelerated bookbuild priced at R58.50 per share, above its 30-day VWAP.
Anheuser-Busch InBev SA NV 131240 132920 126 111 174 2260 Macro attention remains fixed on the SARB’'s commitment to a 3% inflation target after May CPI reached
4.5%, while municipal finances face scrutiny as Treasury withholds funding and Johannesburg moves to
BHP Group Limited 63658 65680 -3.08 -5.19 -8.58  25.53 settle creditor arrears.
BID Corporation Ltd 43386 44174 -1.78 -0.59 3.05 2.84
British American Tob plc 99992 101100 -1.10 1.62 1.23 6.24
Compagnie Fin Richemont 367835 373012 -1.39 -0.83 713 1.41 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 470050 479444 -1.96 -0.60 8.25 13.11 20000
1
Discovery Ltd 25497 26062 -2.17 -2.22 -5.89 12.04
Firstrand Ltd 9489 9736 -2.54 0.13 415 4.56
Gold Fields Ltd 53553 55236  -3.05 -505 975 2621 150000
Glencore plc 10884 11139 -2.29 -1.86  -16.63  19.41
Harmony GM Co Ltd 23729 25279 -6.13 -6.20 -6.95 -29.60
Impala Platinum Higs Ltd 16922 18023 -6.11 -421 -10.85 -35.41 110000
Investec Ltd 13258 13308 -0.38 2.91 -3.01 8.51
Investec plc 13369 13380 -0.08 2.85 -3.45 9.43
MTN Group Ltd 21500 21000 183 439 050 2684 00000
Nedbank Group Ltd 26721 27011 -1.07 0.55 4.30 0.36
Naspers Ltd -N- 89339 85307 4.73 6.92 1.07  -19.11 90000
Prosus N.V. 76300 73200 4.23 6.14 0.60 -2545
South32 Limited 4440 4608 -3.65 -10.30 -17.32 12.86
Standard Bank Group Ltd 31729 32305 -1.78 0.95 1.82 9.26 80000
Shoprite Holdings Ltd 28300 28800 -1.74 -1.52 -1.63 4.73
Sanlam Limited 8688 8946 -2.88 0.03 255 -11.79
Valterra Platinum Ltd 105600 111370  -5.18  -6.18  -9.57 -25.08 70000
09 Jul 09 Sept 09 Nov 09 Jan 09 Mar 09 May
Vodacom Group Ltd 14742 15100 -2.37 -0.34 -1.87 432
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
120 SELECTED RELEASES
Hammerson plc - Asset Sales Strengthen Capital Recycling Momentum
Hammerson plc has progressed its capital recycling programme with the disposal of £69 million in non-
100 core assets, comprising a number of central Dublin properties and an additional non-core investment.
Including the final Leeds disposal completed in January 2026, non-core sales for the year now stand at
£75 million, with transactions concluded at a meaningful premium to book value. The Dublin assets were
80 sold to Transport Infrastructure Ireland, supporting the city’s planned Metrolink development, while
Hammerson retains selected holdings with future value creation potential. Proceeds will be allocated
towards balance sheet resilience and higher-return opportunities, including the remaining 50% stake in
60 Dublin’s llac centre.
HMN [-2.52% | Open : 7946 | High : 7948 | Low : 7787 | Close : 7850
40
Hyprop Investments - Oversubscribed Bookbuild Signals Strong Institutional
¥4
20 FN’\_' A Support
ot J\\/\\J\ Hyprop Investments Limited has completed its accelerated bookbuild, raising approximately R739 million
through the issue of 12.63 million new shares, representing the full authorised allocation under the
0 IR e GOSN transaction. The placement was priced at R58.50 per share, reflecting a 1.4% premium to the 30-day
volume-weighted average price of R57.71 as at 7 July 2026, and was oversubscribed at that level. For
investment professionals, the premium and strong demand point to constructive institutional backing for
20 Hyprop’s capital structure and growth plans, despite selective conditions in the South African REIT
09 Jul 09 Sept 09 Nov 09 Jan 09 Mar 09 May market. Subject to JSE approval, the new shares are expected to list on Wednesday, 15 July 2026.
All Share Financial 15 Industrial 25 Resources 10
HYP | -2.64% | Open : 5930 | High : 5965 | Low : 5826 | Close : 5932
EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE paTe  Goldrush - Segmental Disclosure Correction Leaves Group Results
Numeral X Final 15 Jul UnChanged
Visual International VIS Final 16 Jul Goldrush Holdings Limited has corrected Note 32 of its audited consolidated annual financial results for
the year ended 31 March 2026, after identifying a misallocation of expected credit loss consolidation
Numeral Xi Quarterly 17 Jdul  adjustments between reportable segments within net operating expenses. The adjustment is limited to
Karo0000 KRO Quarterly 20Jul segmental disclosure and has no impact on the Group's primary financial statements, total revenue,

. . ) operating loss, loss before tax, loss after tax, earnings per share, headline earnings per share, balance
Primary Health Properties PHP Interim 243Ul gheet, equity or cash flows. For investment professionals, the correction improves divisional analysis
BANK AND OTHER SELECTED PREFERENCE SHARES gcrosg bingo, limited payout Tachines and sports betting, but does not change the Group’s consolidated

financial performance or position.
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9651 8.93 18 Aug '26 GRSP | +3.19% | Open : 615 | High: 615 | Low : 613 | Close : 615
Standard Bank SBPP 9425 8.86 02 Sept '26
Capitec CPIP 11005 8.15 16 Sept '26
Grindrod GNDP 10100 9.46 16 Sept '26
Netcare NTCP 9300 9.72 11 Nov 26
Discovery DSBP 13579 7.92 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15040 15267 -1.49 -5.14 3.27 2878 ADVTECH Ltd 4584 4638 -1.16 -2.13 577 2313
African Rainbow Min Ltd 17351 18000 -3.61 -1.89 -6.45  -12.77  Altron Limited A 2828 2837 -0.32 6.00 1.00 4218
AVI Ltd 9601 9863 -2.66 -2.83 -0.21 -9.00  AECI Limited 12317 12484 -1.34 -0.67 2.80 37.90
Boxer Retail Limited 8031 8137 -1.30 -3.61 4.03 12.56  Alexander Forbes Grp Hldgs 735 767 -4.17 -1.74 -7.43 -5.77
Bidvest Ltd 23605 23991 -1.61 -0.46 1.75 -0.67  Afrimat Limited 2700 2788 -3.16 -0.37 1299 -34.42
Clicks Group Ltd 22529 23550 -4.34 -2.83 -5.58 -33.06  Astral Foods Ltd 21688 22020 -1.51 -7.43 -8.62 -18.68
Dis-Chem Pharmacies Ltd 3222 3250 -0.86 -2.45 -1.62 -7.94  Attacq Limited 1738 1760 -1.25 -0.40 413 6.63
DRD Gold Ltd 3355 3500 -4.14 -4.98 -1470 -35.92  Blu Label Unlimited 775 779 -0.51 -0.90 -9.57 -26.47
Exxaro Resources Ltd 19426 19753 -1.66 -416 -11.70 8.53  Burstone Group Limited 953 963 -1.04 0.95 0.42 4.27
Growthpoint Prop Ltd 1698 1742 -2.53 -0.06 3.85 -1.05 Bytes Technology Grp PLC 8735 8767 -0.37 0.52 5.37 7.22
Hammerson plc 7850 8053 -2.52 -2.00 8.82 7.45  Coronation Fund Mngrs Ld 4020 4131 -2.69 -1.13 -5.41  -14.03
Kumba Iron Ore Ltd 26633 27909 -4.57 -6.51  -13.00 -24.14 Datatec Ltd 8511 8690 -2.06 -5.04 9.17 7.67
Karooooo Ltd 89431 93800 -4.66 7.75 9.46 14.29  Emira Property Fund Ltd 1312 1360 -3.53 -0.68 -13.57 -3.46
PSG Fin Services Ltd 3296 3280 0.49 4.50 1211 20.95 Equites Prop Fund Ltd 1750 1765 -0.85 0.29 5.17 -4.63
Mondi plc 15100 15372 -1.77 2.41 -8.26  -25.83 Famous Brands Ltd 5702 5995 -4.89 -5.91 6.58 6.62
Mr Price Group Ltd 17604 18054 -2.49 0.73 3.88 0.61 Fortress Real Est Inv B 2430 2478 -1.94 -1.02 5.15 1.67
Momentum Group Limited 3910 3974 -1.61 -1.26 413 2.25 Fairvest Limited B 744 758 -1.85 1.36 1.09 3.62
Ninety One Plc 4607 4668 -1.31 0.15 -4.48 -4.58  Grindrod Ltd 2678 2596 3.16 1.59 3.80 57.53
Northam Platinum Hldgs Ltd 22544 24241 -7.00 -4.69  -1520 -33.13 Hosken Cons Inv Ltd 16000 16300 -1.84 -2.65 -8.76 2.56
NEPI Rockcastle N.V. 14516 14691 -1.19 0.02 4.62 -0.47  Hudaco Industries Ltd 18701 18955 -1.34 -0.07 -1.68 -8.78
Netcare Limited 1813 1851 -2.05 0.72 7.09 14.53  Hyprop Inv Ltd 5932 6093 -2.64 -0.47 6.88 4.03
Ninety One Limited 4437 4498 -1.36 -0.27 -4.17 -7.20  ASP ISOTOPES INC. 8150 8204 -0.66 -1879 -2935 -16.41
Old Mutual Limited 1301 1312 -0.84 -2.62 -2.25  -12.68 [Italtile Ltd 979 1010 -3.07 -3.36 13.18 8.18
OUTsurance Group Limited 7844 8039 -2.43 0.44 11.47 9.46  JSE Ltd 15370 15567 -1.27 -0.73 1.51 7.16
Pan African Resource plc 2057 2176 -5.47 -3.29 1295 -23.62 KAP Limited 275 276 -0.36 -1.08 -1.43 4323
Primary Health Prop PLC 2022 2055 -1.61 0.30 243 -6.86  Life Healthc Grp Hldgs Ltd 1065 1062 0.28 1.53 4.72 -6.50
Pepkor Holdings Ltd 2115 2199 -3.82 -2.67 -0.94  -20.04  Lighthouse Properties plc 775 791 -2.02 -1.90 6.16 -8.28
Quilter Plc 4424 4466 -0.94 5.01 5.64 9.10 MASP.LC 2158 2206 -2.18 -3.10 5.06 -4.47
Redefine Properties Ltd 625 646 -3.25 -0.79 6.47 4.17  Motus Holdings Ltd 11046 11289 -2.15 -0.51 8.17 -9.41
Remgro Ltd 18780 19242 -2.40 -3.05 0.44 3.41  Oceana Group Ltd 6980 6842 2.02 1.16 11.70  25.22
Reinet Investments S.C.A 44386 44536 -0.34 -0.48 -6.01 -23.47 Omnia Holdings Ltd 11190 11092 0.88 -0.09 6.71 42.01
Shaftesbury Capital plc 3075 3121 -1.47 1.82 6.81 -4.86  Channel VAS Inv Ltd 1570 1563 0.45 4.53 -496 -23.30
Santam Limited 39200 39700 -1.26 1.03 4.53 -8.29  Pick n Pay Stores Ltd 2055 2072 -0.82 -0.48 593 -17.47
Sasol Limited 17032 16358 412 9.17 -23.88  60.38 Premier Group Limited 19566 19430 0.70 0.34 13,54 16.70
Sirius Real Estate Ltd 2060 2135 -3.51 -2.09 -1.90 -5.07  PPC Limited 768 781 -1.66 -2.66 6.67 37.39
Tiger Brands Ltd 27991 28600 -2.13 -3.65 -4.31 -23.56 Raubex Group Ltd 4709 4899 -3.88 -4.52 -6.59 5.68
The Foschini Group Limited 5926 6085 -2.61 -3.07 -0.59  -29.41 RCL Foods Limited 784 795 -1.38 -0.13 -5.77 -22.38
Truworths Int Ltd 5466 5698 -4.07 -4.04 3.05 -3.99  Resilient REIT Limited 7900 8070 -2.11 -2.79 -1.06 -1.25
Woolworths Holdings Ltd 4896 5060 -3.24 -1.39 -2.37  -12.57 Reunert Ltd 5863 5894 -0.53 -1.15 0.96 -5.92
SA Corp Real Estate Ltd 359 366 -1.91 -0.28 5.59 -0.28
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 900 911 -1.21 -1.96  -21.12  -63.34
202592026 Super Group Ltd 1900 1953 -2.71 0.58 5.91 0.48
12 The Spar Group Ltd 4587 4769 382 052 -10.90 -51.97
Stor-Age Prop REIT Ltd 1630 1700 -4.12 -4.40 -4.12 -9.09
n Southern Sun LTD 983 979 0.41 -0.20 -4.10 -4.00
Sun International Ltd 5122 5201 -1.52 -2.68 -1.33  32.52
10 Thungela Resources Ltd 9287 9166 132 -074 -39.04 -3.26
Telkom SA SOC Ltd 5300 5326 -0.49 -7.34 -9.56 -10.18
0 Tsogo Sun Limited 780 780 0.00 -1.27 0.13  11.43
Vukile Property Fund Ltd 2377 2505 -5.11 -3.18 3.48 -4.92
We Buy Cars Hlds Ltd 3360 3421 -1.78 -0.44 -3.11 -29.75
8 Wilson Bayly HIm-Ovc Ltd 16706 17180 -2.76 -3.66 -0.91 -0.02
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.58% 3 1 18  United States Dec '25 3.50%-3.75%
United Kingdom 4.97% 13 3 34 United Kingdom Aug 24 4.00%
Germany 3.12% 13 3 41 European Jun 26 2.40%
Japan 2.88% 5 17 140  SA Repo Rate May '26 7.00%
South African 10Y 8.52% 15 -11 -133  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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EUROPEAN INDICES
Normalised percentage performances

09 Sept 09 Nov 09 Jan 09 Mar

CAC 40

DAX 30

AMERICA INDICES
Normalised percentage performances

W “

09 May

FTSE

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities retreated to a one-week low as renewed Middle East escalation revived inflation,
energy and monetary policy tightening concerns. The STOXX 600 fell 1.6% to 636.08 points, its sharpest

one-day decline since the March phase of the Iran conflict. Sector moves reflected the oil shock, with
crude’s 5% rise lifting energy shares by 2%, while defence, autos and airlines weakened. Air France and
Wizz Air lost more than 5%, and Lufthansa fell 5.4% after a Citigroup downgrade. Rates expectations also
shifted, with traders now pricing in 38 basis points of ECB hikes this year.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8252.66 8436.24 -2.18 -1.02 0.65 1.27
DAX 30 24897.45 25465.12 -2.23 -0.57 1.14 1.66
Eurostoxx 50 6206.40 6335.30 -2.03 -1.30 2.23 7.7
FTSE 10489.04 10665.88 -1.66 0.10 1.12 5.62
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10600
8400 25000
10400
8200 24000
10200
8000 23000 10000
11Jun 21 Jun 01 Jul 171 Jun 21 Jun 01 Jul 11 Jdun 21 Jun 01 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

U.S. equities closed mixed as renewed Middle East escalation weighed on risk appetite and policy
visibility. The S&P 500 declined after President Donald Trump said an interim Iran peace deal was “over”
and warned of possible further strikes, unsettling investors after repeated swings between diplomacy
and conflict risk. Megacap technology softened, with Microsoft and Alphabet down more than 1% and
Meta losing 2%, while SpaceX slipped to its weakest close since its 12 June debut. Broadcom rallied 4.8%
on Apple chip-supply spending, while IMF growth downgrades and Fed inflation concerns added further
macro pressure.

09 Sept 09 Nov 09 Jan 09 Mar

Dow Jones

Nasdaq

ASIAN INDICES
Normalised percentage performances

09 May

S&P 500

]

09 Sept 09 Nov 09 Jan 09 Mar

Hang Seng Nikkei 225

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

09 May

Shanghai

W

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52348.39 52925.15 -1.09 0.08 3.08 8.92
Nasdaq 25870.65 25818.69 0.20 -0.65 -0.23  11.31
S&P 500 7482.71 7503.85 -0.28 -0.01 1.04 9.31

DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
54000 27000 7600
53000 /\f\\f/\

26000 7400
52000
51000 25000 7200
50000
49000 24000 7000
11Jun 21 Jun 01 Jul 11Jun 21 Jun 01 Jul 11Jun 21 Jun 01 Jul

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian markets advanced on Thursday as semiconductor stocks stabilised after recent weakness,

although regional macroeconomic policy risks remained elevated. China’s producer price index rose 4.1%
year-on-year in June, its fastest pace since July 2022, marking a fourth consecutive monthly acceleration
and reinforcing margin pressure for manufacturers facing weak final demand and limited pricing power.
In Japan, the 10-year government bond yield climbed to a 30-year high as higher oil prices revived

inflation concerns. AustralianSuper also committed a further A$500 million to India’s National
Investment and Infrastructure Fund, lifting its total India exposure to A$3.3 billion.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 24199.46 23496.89 2.99 5.76 -1.86 -5.58
Nikkei 225 66819.05 68256.96 2211 -5.19 436 3274
Shanghai 3970.88 3990.24 -0.49 -3.44 0.29 0.05
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
25000 75000 4200
4100
24000 70000
4000
23000 65000
3900
22000 60000 3800
11Jun 21 Jun 01 Jul 11Jdun 21 Jun 01 Jul 11 Jun 21 Jun 01 Jul
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Commodity markets returned to geopolitical risk mode after renewed U.S.~Iran hostilities lifted oil prices
and pressured gold. Brent and WTI advanced after fresh U.S. strikes on Iran reversed hopes of de-
115 escalation and a full reopening of the Strait of Hormuz, a critical route for roughly one-fifth of global oil
supply. Prices were further supported by reports of Iranian attacks on U.S. military sites in Bahrain and
105 Kuwait, while war underwriters advised caution on Hormuz voyages. Gold weakened as investors
focused on the inflationary impact of higher energy prices and prospect of firmer rate expectations.
95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 78.87 -0.34 79.14 4.28 11.23  29.93
65 Gold 4059.17 -0.44 4077.03 -0.70 1.13 -5.59
Palladium 1224.96 0.51 1218.74 -3.82 0.33 -25.41
55 Platinum 1594.00  0.56 158518 347 040 -22.81
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Silver 57.77 -0.88 58.28 -2.82 -1.40 -18.59
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.3910 -0.15 16.4163 0.74 -0.01 -0.90 Therand weakened to its lowest level in a week as renewed U.S.-Iran tensions damaged risk appetite
and pressured emerging-market currencies. President Donald Trump's statement that an interim Iran
CGBPZAR 219556 0.1 219792 0.97 0.88 148 peace agreement was “over”, followed by fresh U.S. strikes, revived safe-haven demand for the dollar and
EURZAR 18.7252  -0.08 18.7397 0.78 0.37  -3.75 pushed oil prices higher. The U.S. dollar index held at 100.96, supported by geopolitical risk and concerns
AUDZAR 11.3625 012 11.3766 0.76 0.56 2.9p thathigher energy costs could complicate inflation and lift rate expectations. The yen remained under
pressure, while sterling was broadly steady. The key risk is whether oil-driven stress extends EM FX
EURUSD 1.1424 0.07 1.1416 0.04 0.35 -2.81 weakness
USDJPY 162.43 -0.11 162.61 0.31 0.01 3.79
GBPUSD 1.3395 0.05 1.3388 0.21 0.85 -0.58
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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