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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110355.39 109488.65 0.79 -1.03 -2.10 -4.73
Top 40 101976.66 101317.16 0.65 -1.10 -2.60 -5.56 30.00
Financial 15 26056.81 25767.85 112 -0.41 0.82 4.76
Industrial 25 130490.11 129906.87 045  1.05 014  -5.81 25.00
Resource 10 104772.68 104246.21 0.51 -4.39 -7.98 -15.27
Mid Cap 104558.07 103396.06 112 140 196  7.87 20.00
Small Cap 109755.11 108126.45 1.51 -0.05 1.36 1.67
Banks 16549.32 16367.74 1.11 -0.13 1.22 7.31 1500 l\_‘w
Retailers 5472.20 5407.39 1.20 -3.34 -0.48 -13.19 1000
Property (J253) - TR 3321.30 3268.69 1.61 086 472 5.84 I [/
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 /ﬁ[\"/ W
Dow Jones 52637.01 52487.41 0.29 -0.50 2.80 9.52 f"/ ',. —’\”‘M M’\J\-\J\’\’Mf’
Nasdaq 26281.61 26206.89 0.29 1.74 1.52 13.08 0.00 NI = Al ] v
S&P 500 7575.39 7543.64 0.42 1.23 194 10.66
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0[11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
CAC 40 8338.97 8326.62 0.15 -1.99 -0.14 2.32 All Share FTSE S&P 500 SHANGHAI
DAX 30 25067.09 25118.27 -0.20 -2.76 1.75 2.35 INTERNATIONAL INDICES
Eurostoxx 50 6267.56 6289.00 -034 234 140 822 1 & 3Yearpercentage performances
FTSE 10497.29 10472.45 0.24 -1.70 0.24 5.70 Es
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 S
Hang Seng 2417512 24030.18 0.60 3.53 -2.20 -5.68 120 E
Nikkei 225 68557.73 67743.85 1.20 -1.70 3.84 36.19 110
Shanghai 3996.16 4036.59 -1.00 -1.17 -0.88 0.69 100 §
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 o &
Tencent (China) 460.80 460.20 0.13 -2.00 6.73 -22.28 80 g ®
BHP (Australia) 5832.00 5828.00 0.07 2.48 -3.67  30.53 70
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ § E
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 5 2
08:00 US Federal Budget Balance 132.8b -292.6b % - & g 2 o ©
n ~ d
- - - - - 20 2 - o
- - - - - 10
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
10:00 EU Italian Industrial Production m/m -0.10% -0.30% ‘ZIUSZEE)CSL;QEARE INDEX
TNTV  US Fed Monetary Policy Report — — 140000
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Sappi Ltd SAP 114 784 1616 -54.62 110000
Thungela Resources Ltd TGA 9610 6.66 3.89 0.10
Kumba Iron Ore Ltd KIO 28411 5.64 -0.95 -19.07 100000
South32 Limited S32 4634 4.63 -2.09 17.79
We Buy Cars Hlds Ltd WBC 3332 413 -3.84 -30.34 50000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Oceana Group Ltd OCE 7000 -2.37 274  25.58 80000
MASP.L.C MSP 2190 -2.01 -3.14 -3.05
Alexander Forbes Grp Hldgs AFH 735 -1.74 -2.00 -5.77
Pan African Resource plc PAN 2085 -1.37 -8.03 -22.58 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Shaftesbury Capital plc SHC 3106 -0.96 1.21 -3.90
DIVIDEND DATA Last Date to Trade Tuesday, 14 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
PBT Holdings PBT 18.5ZARc  Alexander Forbes AFH 33 ZARc
TeleMasters Holdings TLM 0.3ZARc Datatec DTC 225ZARc
The Foschini Group TFG 140 ZARc  Famous Brands FBR 220.5 ZARc
Nictus NCS 18 ZARc  Marshall Monteagle plc MMP 2.1USDc
Karooooo KRO 150 USDc  Bytes Technology Group BYI 7 GBPp
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 21597 21329 1.26 -2.79  -10.01 -9.77 South African equities advanced on Friday, with the JSE All Share gaining 0.79% to 110,355.39 points and
the Top 40 rising 0.65% to 101,976.67. Corporate activity included Old Mutual’s planned migration to the

Anglo American ple 78857 78090 0.98 842 9891510 Victoria Falls Stock Exchange and Telkom’s R100 million commitment to an artificial-intelligence
AngloGold Ashanti plc 133000 133594 044  -436  -450  -7.20 institute. Sentiment also benefited from a more constructive growth outlook. Standard Bank chief
Anheuser-Busch InBev SA NV 130226 128960 0.98 3.02 305 2165 economistGoolam Ballim said improving governance and infrastructure performance were beginning to
o unlock momentum. He forecasts growth of 1.7% in 2027 and 2% in 2028, above the IMF’s 1.3% projection
BHP Group Limited 66889 65521 2.09 -1.77 -8.26 31.90 for next year, supporting expectations of recovery.
BID Corporation Ltd 43130 42800 0.77 -0.26 -0.38 2.24
British American Tob plc 97792 98500 -0.72 -2.03 -3.56 3.90
Compagnie Fin Richemont 370200 370600 -0.11 -0.38 1.53 2.07 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 474354 470000 0.93 -0.63 5.71 1414 20000
1
Discovery Ltd 25937 25658 1.09 -1.92 -8.35 13.97
Firstrand Ltd 9685 9597 0.92 0.45 2.54 6.72
Gold Fields Ltd 56000 55633  0.66 486 510 -22.83 150000
Glencore plc 11183 11261 -0.69 -0.05 -13.32 2269
Harmony GM Co Ltd 24849 24519 1.35 -9.67 -3.38  -26.28
Impala Platinum Higs Ltd 18170 17860 174  -1.23 -7.90 -30.65 110000
Investec Ltd 13226 13173 0.40 1.28 -4.79 8.25
Investec plc 13347 13351 -0.03 1.53 -5.18 9.25
MTN Group Ltd 22859 22580 124 205 157 3486 0%
Nedbank Group Ltd 27099 26624 1.78 -0.22 4.03 1.78
Naspers Ltd -N- 85991 86528 -0.62 9.06 0.47 -22.15 90000
Prosus N.V. 74200 74525 -0.44 7.85 -0.40 -27.51
South32 Limited 4634 4429 4.63 -2.09 -13.46 17.79
Standard Bank Group Ltd 32448 31987 1.44 0.65 121 1174 80000
Shoprite Holdings Ltd 28370 28280 0.32 -2.83 -3.80 4.98
Sanlam Limited 8927 8825 1.16 -1.99 1.40 -9.36
Valterra Platinum Ltd 109000 107762 115 857 -886 -22.67 70000
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
Vodacom Group Ltd 15259 15002 1.71 -0.12 1.38 7.98
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
120 SELECTED RELEASES

Brait plc — FY2026 Report Sets the Stage for August AGM

Brait has published its FY2026 Integrated Annual Report, incorporating the consolidated financial

100 statements for the year ended 31 March 2026. The document provides investors with a comprehensive
view of the group’s financial position, portfolio performance and strategic priorities. Brait will hold its
annual general meeting in Mauritius on 6 August 2026 at 11:00 MUT, or 09:00 SAST. The final day to

80 trade to qualify for participation is 28 July, while the voting record date is 31 July. Proxy submissions are
due by 4 August. Shareholders unable to attend in person may register to participate in the meeting’s
question-and-answer session. Voting results will be released following the AGM.

60

BAT |-0.48% | Open : 205 | High : 208 | Low : 205 | Close : 207

0 Accelerate Property Fund - Earnings Recovery Fails to Restore Distribution

/‘/‘\M/\" Accelerate Property Fund expects distributable earnings to recover significantly for the year ended 31

20 P W, pay March 2026, supported by restructuring measures and proceeds from an insurance settlement. The REIT
w,\.’/ \J‘HJJ\W M’V forecasts distributable earnings of between R40.1 million and R47.3 million, equivalent to 1.96 cents to

J_/w 2.31 cents per share, compared with a distributable loss of R71.3 million, or 3.97 cents per share, in

0 L2 e e\ FY2025. Despite the improved performance, no distribution will be declared, as management continues

to prioritise working capital, liquidity and capital expenditure requirements. The revised guidance corrects

the trading statement issued on 9 July 2026. The figures are unaudited and have not been reviewed by

20 the external auditor.

11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
All Share Financial 15 Industrial 25 Resources 10 APF|-3.92% | Open : 50 | High : 50 | Low : 49 | Close : 49

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Numeral X Final 15 Jul
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9660 8.93 18 Aug 26
Standard Bank SBPP 9400 8.89 02 Sept '26
Capitec CPIP 11005 8.16 16 Sept '26
Grindrod GNDP 10100 9.47 16 Sept '26
Netcare NTCP 9350 9.68 11 Nov 26
Discovery DSBP 13214 8.16 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15105 14708 2.70 -4.24 3.11 29.33  ADVTECH Ltd 4676 4629 1.02 -0.11 749  25.60
African Rainbow Min Ltd 17410 17030 2.23 -4.79 -6.88  -12.47  Altron Limited A 2856 2833 0.81 0.56 474 43.59
AVI Ltd 9594 9435 1.69 -4.06 -1.47 -9.06  AECI Limited 12349 12241 0.88 -2.95 0.79  38.26
Boxer Retail Limited 7940 7935 0.06 -5.57 -0.13 11.28  Alexander Forbes Grp Hldgs 735 748 -1.74 -2.00 -2.00 -5.77
Bidvest Ltd 23542 23300 1.04 -3.15 -1.25 -0.87  Afrimat Limited 2810 2781 1.04 0.21 -10.65 -31.75
Clicks Group Ltd 22500 22366 0.60 -5.66 -4.41  -33.15 Astral Foods Ltd 21500 21400 0.47 -6.97 -5.84  -19.39
Dis-Chem Pharmacies Ltd 3260 3249 0.34 -0.06 -2.80 -6.86  Attacq Limited 1760 1745 0.86 0.51 4.27 7.98
DRD Gold Ltd 3486 3479 0.20 -7.36 -8.98  -33.42  Blu Label Unlimited 783 775 1.03 -4.51 -9.27 -25.71
Exxaro Resources Ltd 19400 19000 211 -3.43  -10.07 8.38  Burstone Group Limited 971 959 1.25 1.89 0.83 6.24
Growthpoint Prop Ltd 1735 1715 1.17 -0.34 224 1.11  Bytes Technology Grp PLC 9050 8999 0.57 372 1580 11.08
Hammerson plc 8145 8035 1.37 0.56 9.31 11.48  Coronation Fund Mngrs Ld 4090 4070 0.49 -2.20 225 -12.53
Kumba Iron Ore Ltd 28411 26895 5.64 -0.95 -6.91  -19.07 Datatec Ltd 8841 8782 0.67 -0.09 1193 11.84
Karooooo Ltd 96096 95000 1.15 6.77  28.04 22.81 EmiraProperty Fund Ltd 1367 1345 1.64 4.35 -7.95 0.59
PSG Fin Services Ltd 3500 3378 3.61 7.36  18.28  28.44 Equites Prop Fund Ltd 1790 1765 1.42 1.94 5.29 -2.45
Mondi plc 15565 15140 2.81 0.76 -0.82  -23.55 Famous Brands Ltd 5899 5684 3.78 -3.52 9.83  10.30
Mr Price Group Ltd 17895 18034 -0.77 -3.70 5.63 2.27 Fortress Real EstInv B 2518 2444 3.03 1.78 5.31 5.36
Momentum Group Limited 4024 3984 1.00 0.60 3.02 5.23  Fairvest Limited B 770 753 2.26 4.76 419 7.24
Ninety One Plc 4895 4815 1.66 4.86 2.47 1.39  Grindrod Ltd 2670 2671 -0.04 0.75 3.41 57.06
Northam Platinum Hldgs Ltd 23352 23443 -0.39 -5.52 -10.01 -30.73 Hosken Cons Inv Ltd 16265 15995 1.69 -1.45 -6.52 4.26
NEPI Rockcastle N.V. 14770 14634 0.93 0.83 4.01 1.27  Hudaco Industries Ltd 19449 19350 0.51 2.38 2.26 -5.13
Netcare Limited 1860 1831 1.58 -0.05 10.45 17.50 Hyprop InvLtd 6100 5973 213 1.04 6.81 6.98
Ninety One Limited 4755 4631 2.68 5.32 2.97 -0.54  ASP ISOTOPES INC. 8417 8456 -0.46 -1232 -22.00 -13.67
Old Mutual Limited 1323 1311 0.92 -1.71 =222 -11.21  Raltile Ltd 987 973 1.44 -3.99  15.98 9.06
OUTsurance Group Limited 8037 7941 1.21 0.65 890 1215 JSELtd 15500 15500 0.00 -1.00 -1.90 8.07
Pan African Resource plc 2085 2114 -1.37 -8.03  -12.98 -22.58 KAP Limited 279 275 1.45 0.00 1.45 4531
Primary Health Prop PLC 2060 2056 0.19 1.98 2.79 -5.11  Life Healthc Grp Hldgs Ltd 1083 1061 2.07 1.50 5.45 -4.92
Pepkor Holdings Ltd 2177 2116 2.88 -3.37 -1.23  -17.69 Lighthouse Properties plc 801 788 1.65 -1.23 8.83 -5.21
Quilter Plc 4379 4400 -0.48 -0.05 3.79 7.99 MASP.LC 2190 2235 -2.01 -3.14 5.64 -3.05
Redefine Properties Ltd 641 629 1.91 -0.16 7.19 6.83  Motus Holdings Ltd 11209 11008 1.83 -0.43 1.16 -8.07
Remgro Ltd 19015 18767 1.32 -3.07 1.01 4.70  Oceana Group Ltd 7000 7170 -2.37 2.74 8.39  25.58
Reinet Investments S.C.A 44614 44223 0.88 1.61 -4.65 -23.08 Omnia Holdings Ltd 11091 11170 -0.71 -0.34 -0.66  40.75
Shaftesbury Capital plc 3106 3136 -0.96 1.21 5.29 -3.90  Channel VAS Inv Ltd 1561 1561 0.00 3.45 0.90 -23.74
Santam Limited 39815 39240 1.47 0.93 1.22 -6.85  Pick n Pay Stores Ltd 1990 1996 -0.30 -6.13 -3.07 -20.08
Sasol Limited 17015 17000 0.09 7.58 -20.33  60.22 Premier Group Limited 19523 19404 0.61 -0.39 9.69 16.44
Sirius Real Estate Ltd 2085 2055 1.46 -2.48 -3.20 -3.92  PPC Limited 790 781 1.15 -1.62 -4.93 41.32
Tiger Brands Ltd 28624 27944 2.43 -2.30 -2.59  -21.83  Raubex Group Ltd 4693 4670 0.49 -6.23 -7.27 532
The Foschini Group Limited 6039 5979 1.00 -2.55 -4.70  -28.06 RCL Foods Limited 830 823 0.85 2.72 6.96 -17.82
Truworths Int Ltd 5633 5666 -0.58 -4.17 1.90 -1.05 Resilient REIT Limited 8240 8084 1.93 1.52 0.45 3.00
Woolworths Holdings Ltd 4930 4920 0.20 -3.77 -4.64  -11.96 Reunert Ltd 6069 5928 2.38 0.91 2.86 -2.62
SA Corp Real Estate Ltd 369 360 2.50 0.00 7.27 2.50
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1114 1033 7.84 16.16 127 -54.62
2025152026 Super Group Ltd 1992 1937 284 457 750 534
12 The Spar Group Ltd 4718 4585 290 -469 -9.50 -50.60
Stor-Age Prop REIT Ltd 1658 1645 0.79 -2.47 -3.21 -7.53
n Southern Sun LTD 1002 985 1.73 1.52 214 -215
Sun International Ltd 5176 5155 0.41 -1.48 -520  33.92
10 Thungela Resources Ltd 9610 9010 6.66 3.89 -28.10 0.10
Telkom SA SOC Ltd 5713 5640 1.29 2.57 -6.10 -3.19
0 Tsogo Sun Limited 796 790 0.76 0.76 487 1371
Vukile Property Fund Ltd 2470 2402 2.83 -1.08 515 -1.20
We Buy Cars Hlds Ltd 3332 3200 413 -3.84 -518 -30.34
8 Wilson Bayly HIm-Ovc Ltd 16942 16749 1.15 -3.27 -1.48 1.39
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.58% 2 10 17 United States Dec '25 3.50%-3.75%
United Kingdom 4.87% 0 4 25 United Kingdom Aug 24 4.00%
Germany 3.06% 0 7 34 European Jun 26 2.40%
Japan 2.76% 5 15 125 SA Repo Rate May '26 7.00%
South African 10Y 8.44% 8 -17 -144  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 European equities ended a four-week winning streak, with the STOXX 600 losing 1.8% over the week as
technology weakness and renewed Middle East tensions reduced risk appetite. Energy volatility and
uncertainty surrounding the NATO summit reinforced concerns over inflation, trade and growth.

2 ArcelorMittal rose 6.4% after JPMorgan upgraded the steelmaker to neutral, while Ryanair gained 0.9%
despite an emergency landing following a cabin-window incident. Volkswagen extended its decline after
labour representatives reportedly blocked a restructuring plan, while second-quarter global vehicle
deliveries fell 8.6%, marking the company’s steepest quarterly contraction in four years amid persistent

15 pressures.

10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8338.97 8326.62 0.15 -1.99 -0.14 2.32
DAX 30 25067.09 25118.27 -0.20 -2.76 1.75 2.35

5 Eurostoxx 50 6267.56 6289.00 -0.34 -2.34 1.40 8.22
FTSE 10497.29 10472.45 0.24 -1.70 0.24 5.70
0 CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10700

-5 25500

8400 10600
25000 10500
8200 10400
-10 24500
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May 10300
8000 24000 10200
CAC 40 DAX 30 FTSE 15Jun 25Jun 05 Jul 15Jun 25Jun 05 Jul 15Jun 25Jun 05 Jul
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

35 The S&P 500 ended Friday just below a record high as SK Hynix's Nasdaq debut revived enthusiasm for
artificial-intelligence and memory-chip exposure. The South Korean semiconductor group closed 13%
above its $149 offer price after raising more than $26 billion through American Depositary Receipts.

30 Sentiment also improved after President Donald Trump said Iran had requested further talks, although
renewed hostilities continue to threaten energy markets and inflation expectations. Attention now turns
to second-quarter earnings, with analysts forecasting 24% year-on-year growth for S&P 500 companies,

25 alongside upcoming inflation data and important Federal Reserve testimony this week.

20
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52637.01 52487.41 0.29 -0.50 2.80 9.52

15
Nasdaq 26281.61 26206.89 0.29 1.74 1.52 13.08
S&P 500 7575.39 7543.64 0.42 1.23 194 10.66

10

DOW JONES NASDAQ S&P 500
5 Last 20 Sessions Last 20 Sessions Last 20 Sessions
‘ 54000 27000 7800
\ 53000 7600
0 H— /\‘_’-/_/.//\/ 26000 \/\\-/_/\/
52000
7400
51000 25000
5 50000 7200
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
49000 24000 7000
Dow Jones Nasdaq S&P 500 15 Jun 25 Jun 05 Jul 15Jun 25Jun 05 Jul 15 Jun 25Jun 05 Jul
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES

9

0 Asian equities declined as escalating Gulf conflict and Iran’s closure of the Strait of Hormuz weakened
risk appetite and intensified concerns over energy supply, inflation and global growth. In Japan, signals

80 that the ¥1.8 trillion Government Pension Investment Fund could increase allocations to domestic assets
and alternatives supported the yen and government bonds. In China, June exports are expected to have

70 risen 18.2% year on year, easing from 19.4% in May but remaining robust as manufacturers accelerated
US-bound shipments ahead of potential tariffs and benefited from artificial-intelligence demand.

60 Geopolitics and energy costs remain key risks.

50

40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 2417512 24030.18 0.60 3.53 -2.20 -5.68

30 Nikkei 225 68557.73 67743.85 1.20 -1.70 3.84 36.19

20 Shanghai 3996.16 4036.59 -1.00 -1.17 -0.88 0.69

HANG SENG NIKKEI SHANGHAI
10 A Last 20 Sessions Last 20 Sessions Last 20 Sessions
W
W 25000 75000 4200
. DF
V 4100
24000 70000
-10 4000
23000 65000
3900
20
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May 22000 60000 3800
Hang Seng Nikkei 225 Shanghai 15 Jun 25 Jun 05 Jul 15Jun 25 Jun 05 Jul 15 Jun 25 Jun 05 Jul

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold fell more than 1% as renewed military escalation between the United States and Iran drove oil prices
over 4% higher and revived concerns about inflation and prolonged restrictive monetary policy. Threats to
115 energy shipments through the Strait of Hormuz reinforced supply fears across crude markets. The
International Energy Agency reported that global oil supply increased by 4.1 million barrels per day in
105 June, but remained 9.4 million barrels per day below pre-war levels. For bullion, rising real-yield
expectations outweighed safe-haven demand, leaving escalation risks, oil-price persistence and central-
95 bank responses as the principal near-term drivers.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 79.28 4.30 76.01 -0.05 566 2479
65 Gold 4056.86 -1.55 4120.69 -0.07 -1.19 -4.58
Palladium 1251.78 -2.22 1280.15 217 0.28 -21.66
55 Platinum 1602.89  -1.78 1631.87 106  -131 -20.53
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
Silver 58.16 -2.86 59.87 -0.15 -390 -16.37
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May 11 Jul 11 Sept 11 Nov 11 Jan 11 Mar 11 May
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.3963 0.36 16.3379 0.07 0.62 -1.38 The South African rand firmed modestly in early trade as broad dollar softness supported risk-sensitive
GBPZAR 21.0379 0.43 21.8433 022 074 206 emerging-market currencies, aIFhough renewed Middle !EasT hostilitie§ continugd to congtrain )
confidence. The currency remains highly exposed to shifts in global risk appetite following escalation
EURZAR 18.6926 0.48 18.6024  -0.31 017 -4.46 involving the United States, Israel and Iran. Safe-haven demand later lifted the dollar index to 101.13,
AUDZAR 11.3578 0.20 11.3351 0.02 0.60 254 While threats to the Strait of Hormuz increased inflation and interest-rate uncertainty. Investors will focus
on forthcoming US consumer and producer inflation data, alongside Federal Reserve Chair Kevin Warsh's
EURUSD 1.1400 -0.12 11414 0714 -0.19 2.83 congressional testimony, for guidance on rates and the dollar’s next direction.
USDJPY 162.05 0.21 161.70 -0.42 0.20 3.21
GBPUSD 1.3380 -0.17 1.3403 -0.04 0.39 -0.47
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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