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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110003.37 110355.39 -0.32 -1.04 -2.41 -5.03
Top 40 101575.27 101976.66 -0.39 -1.18 -2.98 -5.93 30.00
Financial 15 25957.46 26056.81 -0.38 -1.58 0.43 4.36
Industrial 25 129906.21 13049011 045 077 059  -6.23 25.00
Resource 10 104494.19 104772.68 -0.27 -2.97 -8.23 -15.49
Mid Cap 104969.84 10455807 039 -079 157  -7.51 20.00
Small Cap 109726.80 109755.11 -0.03 0.23 1.33 1.64
Banks 16452.03 16549.32 -0.59 -1.78 0.63 6.68 1500 b
Retailers 5475.36 5472.20 0.06 -2.16 -0.42  -13.14 1000
Property (J253) - TR 3337.55 332130 049 0092 523  6.36 #\,4
{

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 [V W
Dow Jones 52498.64 52637.01 -0.26 -1.05 2.53 9.23 /LJLC”\M MN\J\_‘M[A
Nasdaq 25873.18 26281.61 -1.55 -0.95 -0.06 11.32 0.00 v A ] Vi
S&P 500 7515.34 7575.39 -0.79 -0.29 113 9.79
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -SIOQIAJul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
CAC 40 8364.65 8338.97 0.31 -1.36 0.17 2.64 All Share FTSE S&P 500 SHANGHAI
DAX 30 25114.25 25067.09 0.19 -2.73 1.94 2.55 INTERNATIONAL INDICES
Eurostoxx 50 6273.20 626756 009 -188 149 832 1 & 3Yearpercentage performances
FTSE 10498.29 10497.29 0.01 -1.44 0.25 5.71 jjz
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 24213.72 2417512 0.16 2.53 -2.04 -5.53 120 E
Nikkei 225 67242.73 68557.73 -1.92 -3.58 1.85 33.58 110 =
Shanghai 3913.79 3996.16 -2.06 -3.15 -2.92 -1.39 100 S
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 8 o
Tencent (China) 450.80 457.60 -1.49 -0.56 124 -22.72 80 % %
BHP (Australia) 5839.00 5834.00 0.09 0.10 -2.80  30.66 70
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ g g
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 2
11:30  SA Gold Production YoY -5.00% -0.20% 30 - 9 g S - g
11:30 SA Mining Production MoM 2.90% 3.30% 20 E - ;
11:30 SA Mining Production YoY 7.60% 8.20% 10
14:30 us Core CPly/y 2.80% 2.90% 0
14:00 us CPly/y 3.80% 4.20% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 US Federal Budget Balance -132.8b -120.3b ‘ZIUSZEE)CSL;QEARE INDEX
— — — — — 140000
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Sasol Limited soL 17599 343 931 6572 110000
PSG Fin Services Ltd KST 3600 2.86 10.02 3211
Datatec Ltd DTC 9070 2.59 3.26 14.74 100000
Karooooo Ltd KRO 97900 1.88 415 2511
MASP.L.C MSP 2231 1.87 1.69 -1.24

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Afrimat Limited AFT 2680 -4.63 -3.91 -34.90 80000
Channel VAS Inv Ltd OPA 1491 -4.48 -5.33  -27.16
ASP ISOTOPES INC. 1SO 8061 -423  -1217  -17.32
Tsogo Sun Limited TSG 769  -3.39 303 986 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
PPC Limited PPC 767 -2.91 -3.76  37.21
DIVIDEND DATA Last Date to Trade Tuesday, 14 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
PBT Holdings PBT 18.5ZARc  Alexander Forbes AFH 33 ZARc
TeleMasters Holdings TLM 0.3ZARc Datatec DTC 225ZARc
The Foschini Group TFG 140 ZARc  Famous Brands FBR 220.5 ZARc
Nictus NCS 18 ZARc  Marshall Monteagle plc MMP 2.1USDc
Karooooo KRO 150 USDc  Bytes Technology Group BYI 7 GBPp

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21629 21597 0.15 -3.72 -9.88 964 South African equities closed lower, with the JSE All Share declining 0.32% to 110,003.37 points and the
. Top 40 falling 0.39% to 101,575.27. Policy attention centred on proposed strategic petroleum reserves

Anglo American ple 78780 78857 0.10 3.84 998 1499 covering 60 days of national demand, equivalent to about 36 million barrels, which could strengthen
AngloGold Ashanti plc 131535 133000  -1.10 -394  -555  -8.22  energy security but require substantial funding. Separately, Chinese electric-vehicle manufacturer BYD is
Anheuser-Busch InBev SA NV 130883 130226 0.50 1.07 056 22026 considering local battery and component production, potentially supporting industrialisation, localisation

o and employment. Together, these developments underline growing policy emphasis on supply resilience,
BHP Group Limited 67109 66889 033 099 796 3233  panufacturing investment and deeper participation in global automotive value chains over time and
BID Corporation Ltd 43225 43130 022 -1.00 -0.16 2.46 competitiveness gains.
British American Tob plc 96227 97792 -1.60 -2.91 -5.11 2.24
Compagnie Fin Richemont 370468 370200 0.07 0.81 1.60 214 JSE TOP 40 INDEX

X One-year (Rolling)
Capitec Bank Hldgs Ltd 469050 474354 -1.12 -2.17 4.52 12.87 20000
1
Discovery Ltd 25765 25937 -0.66 -2.92 -8.96 13.21
Firstrand Ltd 9658 9685 -0.28 -1.84 2.26 6.42
Gold Fields Ltd 55494 56000 -0.90 -173  -595 -2353 150000
Glencore plc 11289 11183 0.95 0.78 -12.50 23.85
Harmony GM Co Ltd 24802 24849 -0.19 -5.92 -3.56 -26.42
Impala Platinum Higs Ltd 18260 18170 0.50 -0.02 -7.44  -30.31 110000
Investec Ltd 13145 13226 -0.61 -1.07 -5.37 7.59
Investec plc 13267 13347 -0.60 -0.48 -5.75 8.59
MTN Group Ltd 22803 22859 024 052 132 3453 00000
Nedbank Group Ltd 26944 27099 -0.57 -1.57 3.43 1.19
Naspers Ltd -N- 84750 85991 -1.44 4.47 -0.98 -23.27 90000
Prosus N.V. 73676 74200 -0.71 4.83 -1.11 -28.02
South32 Limited 4581 4634 -1.14 -4.68 -14.45 16.45
Standard Bank Group Ltd 32212 32448  -0.73 -0.67 0.47 1092 80000
Shoprite Holdings Ltd 28356 28370 -0.05 -1.82 -3.85 4.93
Sanlam Limited 8938 8927 0.12 -1.64 1.52 -9.25
Valterra Platinum Ltd 108221 109000  -0.71  -7.90 951 -23.22 70000
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May

Vodacom Group Ltd 15532 15259 1.79 1.64 3.20 9.91

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Numeral X Final 15 Jul
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9660 8.93 18 Aug 26
Standard Bank SBPP 9425 8.87 02 Sept '26
Capitec CPIP 11000 8.17 16 Sept '26
Grindrod GNDP 10100 9.48 16 Sept '26
Netcare NTCP 9375 9.66 11 Nov 26
Discovery DSBP 12592 8.57 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Northam Platinum - Record Output Strengthens Growth and Cash-Flow
Outlook

Northam Platinum reported a record operating performance for the year ended 30 June 2026, with
production from its own mines increasing 4.4% to 938,754 ounces of 4E metals and total sales rising
8.0% to 1.09 million ounces. Booysendal produced above steady-state levels, while Eland delivered
particularly strong growth as its ramp-up progressed. Eland’s 4E output increased 25.9%, alongside a
49.5% rise in chrome concentrate production. Group chrome output reached a record 1.69 million tonnes.
Further improvements in volumes, grades and operating flexibility are expected as development projects
mature, although the loss of three employees highlights persistent safety challenges.

NPH | +1.40% | Open : 22800 | High : 23990 | Low : 22740 | Close : 23679

Schroder European Real Estate Investment Trust - Valuation Pressure
Shapes Managed Exit Strategy

Schroder European Real Estate Investment Trust's portfolio value declined 3.9% during the quarter to
€185.1 million at 30 June 2026, reflecting weaker transaction demand, elevated economic uncertainty
and more conservative valuation assumptions. Secondary office properties accounted for most of the
decline, with the St Cloud asset falling 11.0% following increases in its exit yield and discount rate.
Hamburg and Stuttgart were also marked lower, while valuations for the Rumilly and Rennes industrial
properties were affected by higher capital requirements and softer market conditions. The adjustment
comes ahead of a proposed two-to-three-year managed wind-down, designed to support orderly
disposals and maximise shareholder proceeds.

SCD | +2.36% | Open : 1364 | High : 1521 | Low : 1364 | Close : 1521

Purple Group - Telescope Al Deal Expands Digital Investment Ambitions
Purple Group has agreed to purchase Telescope Al in a transaction valued at up to US$10.75 million. The
initial consideration comprises US$5 million in cash and US$2 million in newly issued Purple Group
shares, with a further US$3.75 million potentially payable through deferred and performance-linked
arrangements. Telescope Al supplies artificial intelligence-based research, investment discovery,
technical analysis and compliance tools to more than three million users across several international
markets. Integrating the technology across EasyEquities could improve personalisation, engagement and
product functionality while creating a new business-to-business revenue channel. Key risks include
execution, regulatory approvals, future funding demands and possible dilution from share-based
payments.

PPE |-1.72% | Open : 175 | High : 176 | Low : 171 | Close : 171
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15224 15105 0.79 -2.72 3.93  30.35 ADVTECH Ltd 4690 4676 0.30 0.02 7.82 2597
African Rainbow Min Ltd 17264 17410 -0.84 -5.79 -7.66  -13.20  Altron Limited A 2850 2856 -0.21 0.71 -494 4329
AVI Ltd 9585 9594 -0.09 -3.18 -1.56 -9.15  AECI Limited 12094 12349 -2.06 -4.41 -1.29  35.40
Boxer Retail Limited 7887 7940 -0.67 -1.93 -0.79 10.54  Alexander Forbes Grp Hldgs 747 735 1.63 -2.86 -0.40 -4.23
Bidvest Ltd 23650 23542 0.46 -2.18 -0.80 -0.42  Afrimat Limited 2680 2810 -4.63 -3.91  -1479 -34.90
Clicks Group Ltd 21927 22500 -2.55 -6.33 -6.84 -34.85 Astral Foods Ltd 21300 21500 -0.93 -5.79 -6.72  -20.13
Dis-Chem Pharmacies Ltd 3261 3260 0.03 0.15 -2.77 -6.83  Attacq Limited 1770 1760 0.57 1.14 4.86 8.59
DRD Gold Ltd 3462 3486 -0.69 -3.67 -9.61 -33.88  Blu Label Unlimited 776 783 -0.89 -0.89 -10.08 -26.38
Exxaro Resources Ltd 19465 19400 0.34 -2.46 -9.77 8.74  Burstone Group Limited 977 971 0.62 1.66 1.45 6.89
Growthpoint Prop Ltd 1743 1735 0.46 -0.34 2.71 1.57 Bytes Technology Grp PLC 9112 9050 0.69 429 16.60 11.84
Hammerson plc 8173 8145 0.34 1.54 9.69  11.87 Coronation Fund Mngrs Ld 4092 4090 0.05 -2.90 230 -12.49
Kumba Iron Ore Ltd 28107 28411 -1.07 -1.74 -7.90 -19.94 Datatec Ltd 9070 8841 2.59 326 1482 1474
Karooooo Ltd 97900 96096 1.88 415 3045 2511 Emira Property Fund Ltd 1360 1367 -0.51 1.04 -8.42 0.07
PSG Fin Services Ltd 3600 3500 2.86 10.02 21.66 3211 Equites Prop Fund Ltd 1806 1790 0.89 2.03 6.24 -1.58
Mondi plc 15361 15565 -1.31 0.40 -2.12 -24.55 Famous Brands Ltd 5932 5899 0.56 -295 1044 10.92
Mr Price Group Ltd 18000 17895 0.59 -1.50 6.25 2.87 Fortress Real EstInv B 2506 2518 -0.48 1.05 4.81 4.85
Momentum Group Limited 4059 4024 0.87 1.48 3.92 6.15  Fairvest Limited B 764 770 -0.78 1.33 3.38 6.41
Ninety One Plc 4873 4895 -0.45 3.15 2.01 0.93  Grindrod Ltd 2690 2670 0.75 3.14 418 58.24
Northam Platinum Hldgs Ltd 23679 23352 1.40 -4.49 -8.75 -29.76  Hosken Cons Inv Ltd 16201 16265 -0.39 -1.51 -6.89 3.85
NEPI Rockcastle N.V. 14851 14770 0.55 1.35 4.58 1.82  Hudaco Industries Ltd 19200 19449 -1.28 0.00 0.95 -6.34
Netcare Limited 1888 1860 1.51 134 1211 19.27  Hyprop Inv Ltd 6090 6100 -0.16 0.43 6.64 6.80
Ninety One Limited 4704 4755 -1.07 3.41 1.86 -1.67  ASP ISOTOPES INC. 8061 8417 -423 1217 -2530 -17.32
Old Mutual Limited 1328 1323 0.38 -1.12 -1.85  -10.87 Italtile Ltd 1000 987 1.32 -1.67  17.51 10.50
OUTsurance Group Limited 8054 8037 0.21 0.51 913 1239 JSELtd 15489 15500 -0.07 -1.31 -1.97 7.99
Pan African Resource plc 2038 2085 -2.25 -8.61 1494 -24.32 KAP Limited 273 279 -2.15 0.74 -0.73 4219
Primary Health Prop PLC 2060 2060 0.00 1.98 2.79 -5.11  Life Healthc Grp Hldgs Ltd 1083 1083 0.00 1.21 5.45 -4.92
Pepkor Holdings Ltd 2173 2177 -0.18 -2.77 -1.41  -17.84  Lighthouse Properties plc 814 801 1.62 1.50 10.60 -3.67
Quilter Plc 4425 4379 1.05 -1.88 4.88 9.12 MASP.LC 2231 2190 1.87 1.69 7.62 -1.24
Redefine Properties Ltd 644 641 0.47 -1.23 7.69 7.33  Motus Holdings Ltd 11059 11209 -1.34 -1.35 -0.19 -9.30
Remgro Ltd 19079 19015 0.34 -2.65 1.35 5.05 Oceana Group Ltd 7100 7000 1.43 2.44 9.94 27.38
Reinet Investments S.C.A 44403 44614 -0.47 0.92 -510 -23.44  Omnia Holdings Ltd 11121 11091 0.27 -0.07 039 4113
Shaftesbury Capital plc 3091 3106 -0.48 0.75 4.78 -4.36  Channel VAS Inv Ltd 1491 1561 -4.48 -5.33 -3.62  -27.16
Santam Limited 40105 39815 0.73 1.28 1.95 -6.18  Pick n Pay Stores Ltd 1985 1990 -0.25 -6.89 -3.31  -20.28
Sasol Limited 17599 17015 3.43 931 -17.60 6572 Premier Group Limited 19262 19523 -1.34 -0.94 822 14.89
Sirius Real Estate Ltd 2079 2085 -0.29 -1.98 -3.48 -4.19  PPC Limited 767 790 -2.91 -3.76 -7.70 37.21
Tiger Brands Ltd 28302 28624  -1.12 -2.70 -3.68 -22.71 Raubex Group Ltd 4665 4693 -0.60 -5.53 -7.82 4.69
The Foschini Group Limited 6088 6039 0.81 -1.76 -3.93 -27.48 RCL Foods Limited 815 830 -1.81 1.88 503 -19.31
Truworths Int Ltd 5648 5633 0.27 -0.23 217 -0.79  Resilient REIT Limited 8250 8240 0.12 1.60 0.57 3.13
Woolworths Holdings Ltd 4929 4930 -0.02 -3.20 -4.66  -11.98 Reunert Ltd 6022 6069 -0.77 0.70 2.07 -3.37
SA Corp Real Estate Ltd 374 369 1.36 2.19 8.72 3.89
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1113 1114 -0.09  19.55 118 -54.66
2025152026 Super Group Ltd 1977 1992 075 405 669 455
12 The Spar Group Ltd 4718 4718 000 -069 -9.50 -50.60
Stor-Age Prop REIT Ltd 1684 1658 1.57 -1.23 -1.69 -6.08
n Southern Sun LTD 1000 1002 -0.20 2.99 1.94 234
Sun International Ltd 5150 5176 -0.50 -1.72 -5.68  33.25
10 Thungela Resources Ltd 9679 9610 0.72 441  -27.58 0.82
Telkom SA SOC Ltd 5807 5713 1.65 6.75 -455 -1.59
0 Tsogo Sun Limited 769 796 -3.39 -3.03 1.32 9.86
Vukile Property Fund Ltd 2510 2470 1.62 -0.48 6.85 0.40
We Buy Cars Hlds Ltd 3330 3332 -0.06 -2.06 -5.24 -30.38
8 Wilson Bayly HIm-Ovc Ltd 16613 16942 -1.94 -2.82 -3.40 -0.57
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.62% 6 14 21 United States Dec '25 3.50%-3.75%
United Kingdom 4.97% 10 13 35  United Kingdom Aug 24 4.00%
Germany 3.11% 4 11 38  European Jun 26 2.40%
Japan 2.73% 1 11 122 SA Repo Rate May '26 7.00%
South African 10Y 8.48% 5 15 -147  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 European equities were subdued as renewed Middle East tensions, higher oil prices and shifting interest-
rate expectations kept investors cautious ahead of earnings season. The STOXX 600 was unchanged at
641.01 after recording its sharpest weekly decline since April. Markets increasingly reflected the
2 inflationary consequences of elevated energy costs, with expectations building for at least one 25-basis-
point European Central Bank increase this year. Corporate developments offered selective support, as
Watches of Switzerland advanced on takeover speculation, Vodafone gained after Xavier Niel signalled a
major investment, and Morrisons attracted attention over a potential £600 million property transaction.
15
10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8364.65 8338.97 0.31 -1.36 0.17 2.64
DAX 30 25114.25 25067.09 0.19 -2.73 1.94 2.55
5 / Eurostoxx 50 6273.20 6267.56 0.09 -1.88 1.49 8.32
FTSE 10498.29 10497.29 0.01 -1.44 0.25 5.71
0 ;" CAC 40 DAX 30 FTSE
v Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10700
-5 25500
8400 10600
25000 10500
8200 10400
-10 24500
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May 10300
8000 24000 10200
CAC 40 DAX 30 FTSE 16Jun 26Jun 06 Jul 16Jun  26Jun 06 Jul 16Jun  26Jun 06 Jul
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
35 United States equities declined as renewed conflict with Iran and the reinstatement of a blockade on
Iranian ports lifted oil prices and weakened risk appetite. Technology shares led losses, with the Nasdaq
underperforming and semiconductor stocks including SanDisk, Marvell Technology and Intel falling
30 sharply. SK Hynix’s US-listed shares also reversed part of their post-listing rally. Energy stocks supported
the Dow as crude prices rose on concerns over Strait of Hormuz traffic. Investors now await Federal
Reserve Chair Kevin Warsh’s testimony, CPI and PPl releases, and June retail sales for evidence on
25 inflation and consumer resilience.
20
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52498.64 52637.01 -0.26 -1.05 2.53 9.23
15
Nasdaq 25873.18 26281.61 -1.55 -0.95 -0.06 11.32
,‘A S&P 500 7515.34 7575.39 -0.79 -0.29 1.13 9.79
10 v
) DOW JONES NASDAQ S&P 500
5 | ,/ Last 20 Sessions Last 20 Sessions Last 20 Sessions
54000 27000 7800
N 53000 \‘/_////\/\ 7600
0 f— 26000
52000 V—\\_/_/\/\
7400
51000 25000
5 50000 7200
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
49000 24000 7000
Dow Jones Nasdaq S&P 500 16 Jun 26 Jun 06 Jul 16 Jun 26 Jun 06 Jul 16 Jun 26 Jun 06 Jul
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
9
0 Asian markets traded unevenly as renewed United States—Iran tensions lifted oil prices and weakened
risk appetite. China provided support, with June exports rising 27% year on year and imports increasing
80 36%, both comfortably above expectations, while the trade surplus reached US$125.6 billion. Strong
demand for artificial intelligence hardware and tariff-related front-loading boosted shipments to the
70 United States, Southeast Asia and Europe. In South Korea, investors prepared for a possible rate increase
after inflation reached 3.2%. Australian business conditions remained subdued but stable, leaving
60 regional markets balanced overall between resilient trade, tighter policy and geopolitical uncertainty.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 24213.72 2417512 0.16 2.53 -2.04 -5.53
30 Nikkei 225 67242.73 68557.73 -1.92 -3.58 1.85 33.58
20 Shanghai 3913.79 3996.16 -2.06 -3.15 -2.92 -1.39
HANG SENG NIKKEI SHANGHAI
10 A Last 20 Sessions Last 20 Sessions Last 20 Sessions
W v 25000 75000 4200
Ay
0 = v 4100
-10
23000 65000 3900
20 3800
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May 22000 60000 3700
Hang Seng Nikkei 225 Shanghai 16Jun 26 Jun 16 Jun 26 Jun 06 Jul 16Jun 26 Jun 06 Jul

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold recovered from a two-week low as investors awaited US inflation data and assessed escalating
tensions between Washington and Tehran. Oil prices rose 2% to four-week highs after the United States
ns reinstated its naval blockade of Iran and attacks intensified around the Strait of Hormuz. Missile strikes
on two United Arab Emirates tankers heightened concerns over shipping security through the energy
105 corridor. Higher crude prices could reinforce inflationary pressures and expectations for further Federal
Reserve tightening, potentially limiting gold’s upside. Estimates indicated lower US crude inventories,
95 although gasoline and distillate stockpiles were expected to rise.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D% YTD%
75
Brent Crude 84.53 1.67 83.14 9.38 15.47  36.50
65 Gold 4022.95 0.54 4001.16 -2.90 -3.93 -7.34
Palladium 1266.66 1.10 1252.85 -2.13 -1.48 -23.33
s Platinum 1608.47  0.24 160464 167 182 -21.86
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
Silver 57.74 0.16 57.65 -3.71 =711 -19.47
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May 14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4531 -0.12 16.4735 0.83 1.69 -0.56 The South African rand weakened against the dollar as escalating Middle East tensions reduced risk
GBPZAR 21.0834 -0.01 21.0856 0.65 1.36 143 appetite and pressured emerginlg-malrket currengies. The dollar index hel‘d near 101.23 ahead of Unitfed
States consumer and producer inflation data, which may shape expectations for Federal Reserve policy.
EURZAR 18.7453  -0.02 18.7484 0.78 176 -3.71 Investors will assess Chair Kevin Warsh’s congressional testimony for guidance on inflation and interest
AUDZAR 11.4039 0.08 11.3947 0.53 111 3.0g rates. Higher oil prices increased concerns for energy-importing economies, including South Africa, while
supporting the greenback. The Japanese yen remained near four-decade lows despite intervention
EURUSD 1.1392 0.08 11384 0.27 -0.51 -3.08 speculation, as persistent yield differentials continued to constrain prospects of a sustained recovery.
USDJPY 162.31 -0.06 162.41 0.44 0.20 3.66
GBPUSD 1.3360 0.09 1.3348 -0.41 -0.32 -0.88
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
35 18.50
18.00
%0 17.50
25 17.00
16.50
20
16.00
15 15.50
15.00
10 14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
EURUSD
One-year (Rolling)
5 1.22
1.20
0 X
AR
\“W‘\\’ ‘\/-’\\/\_ 1.18
-5 A f»\
\"\ﬂ\ . r\}\ Bk "'JJ\L 1.16
Ny I A MY v
10 \M 114
5 112
14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
1.10
All Share USDZAR GBPZAR EURZAR 14 Jul 14 Sept 14 Nov 14 Jan 14 Mar 14 May
Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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