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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00

All Share 110572.86 110003.37 0.52 0.22 -1.91 -4.54

Top 40 102216.16 101575.27 0.63 0.20 -2.37 -5.34 30.00

Financial 15 26017.13 25957.46 0.23 -0.51 0.66 4.60

Industrial 25 129910.53 129906.21 000 -026 059 -6.23 25.00

Resource 10 106132.86 104494.19 1.57 1.30 -6.79 -14.17

Mid Cap 105129.43 104969.84 015 006 142  7.37 20.00

Small Cap 109469.86 109726.80 -0.23 0.55 1.09 1.41

Banks 16507.45 16452.03 0.34 -0.67 0.97 7.04 1500

Retailers 5423.65 5475.36 -0.94 -2.22 -1.36  -13.96 1000

Property (J253) - TR 3325.23 333755 037 071 484 596 " '\\ﬂ

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 5.00 ’I\I\J M W
Dow Jones 52508.27 52498.64 002 079 255 925 qu‘ JJVV W\\ ,[V\"’

Nasdaq 26107.01 25873.18 0.90 112 0.84 1233 000 [ v

S&P 500 7543.59 7515.34 0.38 0.53 1.51 10.20

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -s'oast 15 Sept 15 Nov 15Jan 15 Mar 15 May

CAC 40 8366.85 8364.65 0.03 -0.82 0.19 2.67 All Share FTSE S&P 500 SHANGHAI

DAX 30 25147.03 25114.25 0.13 -1.25 2.08 2.68 INTERNATIONAL INDICES

Eurostoxx 50 6288.30 627320 024 -074 174 858 1 & 3Yearpercentage performances

FTSE 10529.39 10498.29 0.30 -1.28 0.55 6.02 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 <

Hang Seng 24340.73 24213.72 0.52 3.59 -1.53 -5.03 120 g

Nikkei 225 67743.50 67242.73 0.74 -0.75 2.61 34.57 110 -

Shanghai 3967.13 3913.79 1.36 -0.58 -1.60 -0.04 100 S

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 2 - <

Tencent (China) 471.60 45620 338 031 -1.08 -22.95 80 N S

BHP (Australia) 6092.00 5871.00 3.76 0.63 -0.27 3149 70

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ g g

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 2 "

11:00 EU Industrial Production m/m 0.30% 0.10% 20 o & g o _ E

1430 US Core PPl m/m 0.30%  0.40% 20 < = N

14:30 us PPIm/m 0.00% 1.10% 10

16:00 US Fed Chairman Warsh Testifies - - 0

— — — — — All Share Nasdaq S&P 500 Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

11:30  SA Gold Production YoY -5.00% -4.30% ‘ZIUSZESCSL;'Ug?ARE INDEX

11:30 SA Mining Production MoM 2.90% -5.20% 140000

11:30 SA Mining Production YoY 7.60% -5.40%

1430 US Core CPly/y 2.80% 2.60% 130000

14:00 us CPly/y 3.80% 3.50%

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Valterra Platinum Ltd VAL 112214 369 076 2039 110000

KAP Limited KAP 283 3.66 2.54  47.40

Impala Platinum Hlgs Ltd IMP 18907 3.54 490 -27.84 100000

Northam Platinum Hldgs Ltd NPH 24518 3.54 114 -27.27

Wilson Bayly HIm-Ovc Ltd WBO 17187 3.46 0.04 2.86 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Sappi Ltd SAP 1043 -6.29 14.49 -57.52 80000

Astral Foods Ltd ARL 20492 -3.79 -6.94 -23.16

Italtile Ltd ITE 970 -3.00 -3.96 7.18

Channel VAS Inv Ltd OPA 1447 295 742 -29.31 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
ASP ISOTOPES INC. 1SO 7839 -2.75 -4.45  -19.60

DIVIDEND DATA Ex Div Wednesday, 15 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
PBT Holdings PBT 18.5ZARc  Alexander Forbes AFH 33 ZARc
TeleMasters Holdings TLM 0.3ZARc Datatec DTC 225ZARc
The Foschini Group TFG 140 ZARc  Famous Brands FBR 220.5 ZARc
Nictus NCS 18 ZARc  Marshall Monteagle plc MMP 2.1USDc
Karooooo KRO 150 USDc  Bytes Technology Group BYI 7 GBPp
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21549 21629 -0.37 -1.27  -10.21 -9.97 South African equities advanced, with the JSE All Share gaining 0.52% to 110,572.86 points and the Top
Anglo American plc 80300 78780 1.03 1.96 824 1721 40 ri;ing 06?% t0 102,21 6AA16A The positiye sessicor! contrasted wiTh weaker mining data, as output
declined 5.4% year on year in May following an 8% increase in April. Governance concerns also
AngloGold Ashanti plc 133055 131535 116 -0.11 -4.46  -7.16 intensified after the Public Investment Corporation suspended its chief executive following a
Anheuser-Busch InBev SA NV 130600 130883 0.22 175 277 92200 Whistleblower complaint, while the Financial Sector Conduct Authority opened an investigation.
o Separately, South Africa and Namibia launched a bilateral business council to strengthen trade, improve
BHP Group Limited 69374 67109 3.38 562 485 3680  marketaccess, support smaller enterprises and attract new foreign investment.
BID Corporation Ltd 43576 43225 0.81 -1.35 0.65 3.29
British American Tob plc 95731 96227 -0.52 -5.31 -5.60 1.71
Compagnie Fin Richemont 369200 370468 -0.34 -1.02 1.26 1.79 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 471202 469050 0.46 -1.72 5.00 13.38 20000
1
Discovery Ltd 25812 25765 0.18 -0.96 -8.79 13.42
Firstrand Ltd 9730 9658 0.75 -0.06 3.02 7.22
Gold Fields Ltd 55157 55494 061 014 652 2400 150000
Glencore plc 11650 11289 3.20 4.59 -9.70  27.81
Harmony GM Co Ltd 25270 24802 1.89 -0.04 -1.74  -25.03
Impala Platinum Higs Ltd 18907 18260 3.54 4.90 -416  -27.84 110000
Investec Ltd 13317 13145 1.31 0.07 -4.13 8.99
Investec plc 13419 13267 1.15 0.29 -4.67 9.84
MTN Group Ltd 22946 22803 063 478 196 3537 0000
Nedbank Group Ltd 26959 26944 0.06 -0.19 3.49 1.25
Naspers Ltd -N- 84892 84750 0.17 -0.49 -0.82 -23.14 90000
Prosus N.V. 73950 73676 0.37 1.02 -0.74  -27.75
South32 Limited 4641 4581 1.31 0.72 -13.33 17.97
Standard Bank Group Ltd 32198 32212 -0.04 -0.33 0.43 10.87 80000
Shoprite Holdings Ltd 28250 28356 -0.37 -1.91 -4.20 4.54
Sanlam Limited 8900 8938 -0.43 -0.51 1.09 -9.64
Valterra Platinum Ltd 112214 108221 3.69 076  -6.18 -20.39 70000
15 Jul 15 Sept 15 Nov 15Jan 15 Mar 15 May
Vodacom Group Ltd 15525 15532 -0.05 2.81 3.15 9.86

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Numeral X Final 15 Jul
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9670 8.92 18 Aug 26
Standard Bank SBPP 9470 8.83 02 Sept '26
Capitec CPIP 11000 8.17 16 Sept '26
Grindrod GNDP 11100 8.60 16 Sept '26
Netcare NTCP 9375 9.66 11 Nov 26
Discovery DSBP 13595 7.92 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Raubex Group - Strategic Review Advances at Bauba Resources

Raubex Group gained 1.46% after renewing its cautionary announcement regarding the strategic review
of its investment in Bauba Resources. The evaluation has progressed since the previous SENS release on
1 June 2026 and could result in the disposal of either a partial or complete interest in the mining
operation. However, negotiations remain ongoing, with no agreement reached on the scale, structure or
terms of a potential transaction. Management has cautioned that the process may not ultimately
produce a deal. For investors, the review could support portfolio simplification and capital redeployment,
while retaining flexibility should Raubex elect to maintain exposure to Bauba Resources. Shareholders
should continue exercising caution pending a further announcement.

RBX | +1.46% | Open : 4652 | High : 4750 | Low : 4650 | Close : 4733

Tharisa — PGM Recovery Supports Guidance as Development Spending Rises
Tharisa declined 1.96% despite reporting an improved third-quarter operating performance. PGM
production increased 15.5% quarter on quarter to 39.6 koz, supported by a recovery rate of 83.8%, while
reef mined rose 41.6% as operating conditions normalised following weather disruption. Chrome
concentrate production eased 2.5% to 393.8 kt due to lower milling volumes and slightly weaker
recoveries. Commodity pricing was mixed, with the average PGM basket declining 11.8% to US$2,681 per
ounce, while chrome prices increased 5.5% to US$306 per tonne. Net cash narrowed to US$10.7 million
as capital expenditure accelerated at Karo Platinum and the Tharisa underground project. Full-year
production guidance remains unchanged.

THA|-1.96% | Open : 2599 | High : 2599 | Low : 2450 | Close : 2450

Alphamin Resources — Record Tin Earnings Offset by Rising Costs

Alphamin Resources fell 4.22% despite guiding to record second-quarter EBITDA of US$167 million,
representing a 6% increase from the previous quarter. The improvement was driven by a 5% rise in the
realised tin price to US$51,957 per tonne, while production remained broadly stable at 5,013 tonnes and
sales totalled 5,014 tonnes. Cost pressures intensified, with all-in sustaining costs increasing 6% to
US$19,043 per tonne due to higher royalties, export duties, transport expenses and fuel prices. Net cash
declined to US$91 million following substantial shareholder distributions and tax payments. Exploration
drilling produced mixed results, although mineralised extensions were identified at Mpama North and
South. Investors will monitor costs, assay results and the forthcoming resource update.

APH |-4.22% | Open : 1613 | High : 1613 | Low : 1613 | Close : 1613

PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14991 15224 -1.53 -1.81 2.33 2836 ADVTECH Ltd 4774 4690 1.79 2.93 9.75 28.23
African Rainbow Min Ltd 17488 17264 1.30 -2.84 -6.46  -12.08  Altron Limited A 2829 2850 -0.74 -0.28 -5.64  42.23
AVI Ltd 9500 9585 -0.89 -3.68 -2.43 -9.95  AECI Limited 12265 12094 1.41 -1.75 0.11 37.32
Boxer Retail Limited 7801 7887 -1.09 -4.13 -1.87 9.33  Alexander Forbes Grp Hldgs 750 747 0.40 -2.22 0.00 -3.85
Bidvest Ltd 23758 23650 0.46 -0.97 -0.34 0.04  Afrimat Limited 2668 2680 -0.45 -430 -1517 -35.20
Clicks Group Ltd 21798 21927 -0.59 -7.44 -7.39 -35.23 Astral Foods Ltd 20492 21300 -3.79 -6.94 -10.26 -23.16
Dis-Chem Pharmacies Ltd 3250 3261 -0.34 0.00 -3.10 -7.14  Attacq Limited 1760 1770 -0.56 0.00 4.27 7.98
DRD Gold Ltd 3476 3462 0.40 -0.69 -9.24  -33.61 Blu Label Unlimited 770 776 -0.77 -1.16  -10.78  -26.94
Exxaro Resources Ltd 19854 19465 2.00 0.51 -7.96 10.92  Burstone Group Limited 976 977 -0.10 1.35 1.35 6.78
Growthpoint Prop Ltd 1740 1743 -0.17 -0.11 2.53 1.40 Bytes Technology Grp PLC 9280 9112 1.84 5.85 18.75 13.91
Hammerson plc 8192 8173 0.23 1.73 9.94 1213 Coronation Fund Mngrs Ld 4060 4092 -0.78 -1.72 1.50 -13.17
Kumba Iron Ore Ltd 28341 28107 0.83 1.55 -7.14  -19.27 Datatec Ltd 9059 9070 -0.12 4.25 14.69 14.60
Karooooo Ltd 97500 97900 -0.41 3.94 2991 24.60  Emira Property Fund Ltd 1353 1360 -0.51 -0.51 -8.89 -0.44
PSG Fin Services Ltd 3562 3600 -1.06 8.60 20.38 30.72 Equites Prop Fund Ltd 1792 1806 -0.78 1.53 541 -2.34
Mondi plc 15336 15361 -0.16 -0.23 -2.27 -24.68 Famous Brands Ltd 5878 5932 -0.91 -1.95 9.44 9.91
Mr Price Group Ltd 17999 18000 -0.01 -0.30 6.25 2.86 Fortress Real Est Inv B 2492 2506 -0.56 0.56 4.22 4.27
Momentum Group Limited 4068 4059 0.22 2.37 415 6.38  Fairvest Limited B 755 764 -1.18 -0.40 217 5.15
Ninety One Plc 4889 4873 0.33 473 2.34 1.26  Grindrod Ltd 2703 2690 0.48 412 4.69 59.00
Northam Platinum Hldgs Ltd 24518 23679 3.54 1.14 -5.51  -27.27 Hosken Cons Inv Ltd 16300 16201 0.61 0.00 -6.32 4.49
NEPI Rockcastle N.V. 14800 14851 -0.34 0.74 4.23 1.47  Hudaco Industries Ltd 19078 19200 -0.64 0.65 0.30 -6.94
Netcare Limited 1880 1888 -0.42 1.57 11.64 1876  Hyprop Inv Ltd 6086 6090 -0.07 -0.11 6.57 6.73
Ninety One Limited 4705 4704 0.02 4.60 1.88 -1.59  ASP ISOTOPES INC. 7839 8061 -2.75 -445 -27.36 -19.60
Old Mutual Limited 1319 1328 -0.68 0.53 -2.57  -11.48 Italtile Ltd 970 1000 -3.00 -3.96 13.98 7.18
OUTsurance Group Limited 8096 8054 0.52 0.71 9.70 12.98 JSELtd 15446 15489 -0.28 -0.78 -2.24 7.69
Pan African Resource plc 2062 2038 1.18 -5.24  -13.94  -23.43 KAP Limited 283 273 3.66 2.54 2.91 47.40
Primary Health Prop PLC 2054 2060 -0.29 -0.05 2.50 -5.39  Life Healthc Grp Hldgs Ltd 1077 1083 -0.55 1.41 4.87 -5.44
Pepkor Holdings Ltd 2143 2173 -1.38 -2.55 -2.77  -18.98  Lighthouse Properties plc 814 814 0.00 2.91 10.60 -3.67
Quilter Plc 4519 4425 212 1.19 7.1 11.44 MASP.L.C 2209 2231 -0.99 0.14 6.56 221
Redefine Properties Ltd 645 644 0.16 -0.15 7.86 7.50  Motus Holdings Ltd 10900 11059 -1.44 -3.45 -1.62  -10.60
Remgro Ltd 19116 19079 0.19 -0.65 1.55 5.26  Oceana Group Ltd 7181 7100 1.14 4.95 11.20  28.83
Reinet Investments S.C.A 44800 44403 0.89 0.59 -4.25 -22.76  Omnia Holdings Ltd 11189 11121 0.61 0.87 0.21 41.99
Shaftesbury Capital plc 3061 3091 -0.97 -1.92 3.76 -5.29  Channel VAS Inv Ltd 1447 1491 -2.95 -7.42 -6.46 -29.31
Santam Limited 39988 40105 -0.29 0.73 1.66 -6.45  Pick n Pay Stores Ltd 1947 1985 -1.91 -6.03 -5.16  -21.81
Sasol Limited 17704 17599 0.60 823 -17.10  66.70 Premier Group Limited 19580 19262 1.65 0.77  10.01 16.78
Sirius Real Estate Ltd 2077 2079 -0.10 -2.72 -3.57 -4.29  PPC Limited 766 767 -0.13 -1.92 -7.82  37.03
Tiger Brands Ltd 28000 28302 -1.07 -2.10 -4.71  -23.53 Raubex Group Ltd 4733 4665 1.46 -3.39 -6.48 6.22
The Foschini Group Limited 5997 6088 -1.49 -1.45 -5.37 -28.56 RCL Foods Limited 825 815 1.23 3.77 6.31 -18.32
Truworths Int Ltd 5625 5648 -0.41 -1.28 1.75 -1.19  Resilient REIT Limited 8253 8250 0.04 2.27 0.61 3.16
Woolworths Holdings Ltd 4902 4929 -0.55 -3.12 -5.18  -12.46  Reunert Ltd 5988 6022 -0.56 1.59 1.49 -3.92
SA Corp Real Estate Ltd 371 374 -0.80 1.37 7.85 3.06
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1043 1113 -6.29 14.49 -5.18 -57.52
2025152026 Super Group Ltd 2012 1977 1.77 3.02 8.58 6.40
12 The Spar Group Ltd 4635 4718 176 -2.81 -11.09 -51.47
Stor-Age Prop REIT Ltd 1657 1684 -1.60 -2.53 -3.27 -7.59
n Southern Sun LTD 1007 1000 0.70 2.86 265  -1.66
Sun International Ltd 5100 5150 -0.97 -1.94 -659 3195
10 Thungela Resources Ltd 9828 9679 1.54 722 -26.47 2.38
Telkom SA SOC Ltd 5720 5807 -1.50 7.40 -5.98 -3.07
0 Tsogo Sun Limited 785 769 2.08 0.64 343 1214
Vukile Property Fund Ltd 2487 2510 -0.92 -0.72 5.87 -0.52
We Buy Cars Hlds Ltd 3272 3330 -1.74 -4.36 -6.89 -31.59
8 Wilson Bayly Him-Ovc Ltd 17187 16613 346 004 -0.06  2.86
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.60% 1 12 11 United States Dec '25 3.50%-3.75%
United Kingdom 4.97% 0 16 35  United Kingdom Aug 24 4.00%
Germany 3.11% 0 16 40  European Jun 26 2.40%
Japan 2.67% 2 10 111 SA Repo Rate May '26 7.00%
South African 10Y 8.54% 6 21 -132  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

CAC 40

AMERICA INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities closed modestly higher after softer US inflation reduced expectations for near-term
Federal Reserve tightening, although escalating US-Iran tensions and elevated crude prices constrained
gains. The STOXX 600 rose 0.2% to 642.1 points, recovering from an earlier 0.9% decline. Energy shares
gained 1.3% alongside oil, while travel and leisure stocks fell 1.3% as fuel-cost concerns intensified. The
European Central Bank selected 36 payment providers for its digital euro pilot, while German retailer
sentiment weakened as higher energy, labour and purchasing costs pressured margins amid soft sales
and deteriorating domestic demand across Europe’s largest economy.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8366.85 8364.65 0.03 -0.82 0.19 2.67
DAX 30 25147.03 25114.25 0.13 -1.25 2.08 2.68
Eurostoxx 50 6288.30 6273.20 024 -074 1.74 8.58
FTSE 10529.39 10498.29 0.30 -1.28 0.55 6.02
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10700
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8400 10600
25000 10500
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24500
10300
8000 24000 10200
17Jun 27 Jun 07 Jul 17Jun 27 Jun 07 Jul 17Jdun 27 Jun 07 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities advanced as softer inflation and stronger bank earnings improved risk appetite despite
escalating Middle East tensions. June consumer prices eased more than expected, lifting the probability
of the Federal Reserve holding rates steady in July to 83.4%. Markets nevertheless anticipate at least one
25-basis-point increase before year-end as higher oil prices threaten renewed inflation pressure. Federal
Reserve Chair Kevin Warsh outlined the central bank's policy approach during congressional testimony.
Goldman Sachs, JPMorgan Chase and Bank of America exceeded expectations, supported by stronger
trading and dealmaking, although geopolitical risks may restrict further valuation expansion.

15 Nov

Dow Jones

ASIAN INDICES
Normalised percentage performances
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PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52508.27 52498.64 0.02 -0.79 2.55 9.25
Nasdaq 26107.01 25873.18 0.90 1.12 0.84 1233
S&P 500 7543.59 7515.34 0.38 0.53 1.51 10.20
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
54000 27000 7800
53000 ///f’\/\ 7600
26000
52000 /-\\_/_/\/\'
7400
51000 25000
50000 7200
49000 24000 7000
17Jun 27 Jun 07 Jul 17 Jun 27 Jun 07 Jul 17 Jun 27 Jun 07 Jul

ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asian equities rallied after softer US inflation reduced expectations for further Federal Reserve tightening,
improving regional risk appetite. China’s second-quarter GDP growth slowed to 4.3% year on year, below
expectations and the government's target, highlighting persistent weakness in domestic demand despite
resilient production. Property conditions remained fragile, with new home prices falling 0.1% month on
month and 3.3% annually in June. In Japan, manufacturer sentiment held at plus-13 on semiconductor
demand, while services confidence weakened as Middle East tensions, a softer yen and higher interest
rates increased costs and constrained earnings visibility across regional markets.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 24340.73 24213.72 0.52 3.59 -1.53 -5.03
Nikkei 225 67743.50 67242.73 0.74 -0.75 2.61 34.57
Shanghai 3967.13 3913.79 1.36 -0.58 -1.60 -0.04
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
24500 75000 4200
24000 4100
23500 70000 /\A_/\,—\/\ 4000
23000 65000 3900
22500 3800
22000 60000 3700
17Jun 27 Jun 07 Jul 17Jdun 27 Jun 07 Jul 17Jun 27 Jun 07 Jul
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold prices retreated after gaining more than 2% in the previous session, as rising oil prices revived
inflation concerns and complicated the US interest-rate outlook. West Texas Intermediate extended gains
115 after closing at one-month highs, supported by escalating hostilities between the United States and Iran
and renewed disruption risks in the Strait of Hormuz. Washington reimposed a naval blockade on Iranian
105 ports, while Tehran launched retaliatory strikes and claimed to have closed the waterway. Sustained
disruption could tighten global energy supply, reinforce inflation pressures, support bond yields and
95 reduce bullion’s relative appeal in near-term markets.
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COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 85.44 0.12 85.34 2.65 12.45  40.11
65 Gold 403346  -0.48 405296 129 <129  -6.14
Palladium 1306.91 0.10 1305.63 4.21 3.04 -20.10
55 Platinum 163625  0.24 163228 172 061 2051
15 Jul 15 Sept 15 Nov 15 Jan 15 Mar 15 May
Silver 58.48 -0.37 58.69 1.81 -213  -18.01
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.3397 -0.22 16.3756 -0.59 0.49 -1.15 The South African rand strengthened against the dollar after softer-than-expected US inflation reduced
expectations of a Federal Reserve interest-rate increase this year. June headline consumer inflation
CGBPZAR 21.9038 0.12 219297 0.25 0.74 108 slowed to 3.5% year on year, while prices declined 0.4% month on month, marking the first monthly
EURZAR 18.6906  -0.06 187009  -0.25 0.57  -3.95 contraction since April 2020 as energy costs eased. The dollar index slipped to 100.81, while the two-year
AUDZAR 11.4128 0.08 11.4217 0.24 116 333 US Treasury yield fell nine basis points from a 16-month peak. Weaker inflation, declining yields and a
softer dollar supported emerging-market currencies, although elevated oil prices remain an inflationary
EURUSD 1.1439 015 11421 033 0.08 277 visk for import-dependent emerging economies globally.
USDJPY 162.21 -0.03 162.26 -0.09 0.10 3.57
GBPUSD 1.3404 0.10 1.3391 0.32 0.23 -0.56
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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