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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00

All Share 110288.71 110572.86 -0.26 1.79 -4.56 -4.79

Top 40 102003.83 102216.16 -0.21 1.81 -5.15 -5.53 30.00

Financial 15 25948.93 26017.13 -0.26 1.30 -0.97 4.33

Industrial 25 132503.96 12991053 200 165 089  -436 25.00

Resource 10 103161.49 106132.86 -2.80 231 -1485 -16.57

Mid Cap 104834.95 105129.43 028 195 244  7.63 20.00

Small Cap 108762.61 109469.86 -0.65 1.44 -0.99 0.75 '

Banks 16453.15 16507.45 -0.33 1.03 -0.74 6.69 1500 l\.ﬂr
Retailers 5401.68 5423.65 -0.41 0.56 -3.80 -14.31 1000 l w\n

Property (J253) - TR 3320.65 332523 014 255 228 582 W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 jf\-/ /'\"\IMW

Dow Jones 52658.64 52508.27 0.29 0.59 1.91 9.56 (-*,,v(,,f""w’ -'\v/"n«fwd u" JWv

Nasdaq 26269.23 26107.01 0.62 1.54 -1.55 13.02 0.00 —

S&P 500 7572.40 7543.59 0.38 1.20 0.24  10.62

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5.0[16 Jul 16 Sept 16 Jan 16 Mar 16 May

CAC 40 8382.43 8366.85 0.19 1.57 -0.02 2.86 All Share FTSE S&P 500 SHANGHAI

DAX 30 24999.53 25147.03 -0.59 0.41 0.42 2.08 INTERNATIONAL INDICES

Eurostoxx 50 627270 628830 -025 107 086 831 1 & 3Yearpercentage performances

FTSE 10515.92 10529.39 -0.13 0.26 0.82 5.89 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 ]

Hang Seng 24681.10 24340.73 1.40 1.99 -0.65 -3.70 120 E

Nikkei 225 68751.51 67743.50 1.49 2.89 -0.82  36.58 110

Shanghai 3955.58 3967.13 -0.29 -0.39 -3.44 -0.33 100 E

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 ” - IN]

Tencent (China) 489.00 47400 316 390 -1.00 -19.95 80 § R

BHP (Australia) 5910.00 6056.00 -2.41 3.15 530 35.63 70

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ E ﬁ

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 3 . -

08:00 UK GDP m/m 0.00% -0.10% 30 2 & E 5 = §

1430 US Core Retail Sales m/m 0.00% 0.80% 2 o - o

1430 US Philly Fed Manufacturing Index 12.7 10.3 10

1430 US Retail Sales m/m 0.20% 0.90% 0

14:30 us Unemployment Claims 216k 215k All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

11:00 EU Industrial Production m/m 0.30% -0.20% ‘ZIUSZEE)CSL;QEARE INDEX

14:30 us Core PPIm/m 0.30% 0.20% 140000

14:30 us PPIm/m 0.00% -0.30%

16:00 US Fed Chairman Warsh Testifies - - 130000

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Compagnie Fin Richemont CFR 396600 7.42 7.82 9.35 110000

Naspers Ltd -N- NPN 89036 4.88 -0.34  -19.39

Prosus N.V. PRX 77357 4.61 1.39 -24.42 100000

Clicks Group Ltd CLS 22531 3.36 0.01 -33.06

We Buy Cars Hlds Ltd WBC 3376 3.18 0.48 -29.42 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Premier Group Limited PMR 18340 -6.33 -6.27 9.39 80000

Karooooo Ltd KRO 92000 -5.64 2.87 17.57

Valterra Platinum Ltd VAL 106979 -4.67 131 -2410

KAP Limited KAP 270 459 182 4063 gpeg 31 Mar 30Jun 30 Sept 31Dec
Famous Brands Ltd FBR 5610 -4.56 -1.61 4.90

DIVIDEND DATA Last Date to Trade Tuesday, 21 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Lewis LEW 560 ZARc - -
Castleview Property Fund CVW 56.06 ZARc — -
ISA Holdings ISA 8.9ZARc - -
Supermarket Income REIT SRI 1.5GBPp - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21358 21549 -0.89 0.39 -12.51 -10.77 South African equities ended marginally weaker, with the JSE All Share declining 0.26% to 110,288.71
Anglo American plc 79104 80300 .49 455 -10.41 15.46 poi?ts and the To;? 40 easing 0,21 % to 1.5)2,(10‘383. Sentiment wgs pressgred by mini|"|g Proquction falling
5.4% year on year in May, reversing April’s 8% increase and marking the first contraction in six months.
AngloGold Ashanti plc 127971 133055  -382  -047 -1486 -10.71  With few domestic releases due, the rand remains sensitive to US data, policy expectations and global
Anheuser-Busch InBev SA NV 130520 130600 0.06 055 2130 21092 [riskappetite. Governance concerns also intensified after the PIC appointed Batandwa Damoyi acting
o CEO, while the FSCA launched an investigation into leadership stability, transparency and institutional
BHP Group Limited 69741 69374 0.53 9.56 -6.20 37.52 governance standards.
BID Corporation Ltd 43414 43576 -0.37 0.06 1.04 2.91
British American Tob plc 96917 95731 1.24 -3.08 -3.47 2.97
Compagnie Fin Richemont 396600 369200 7.42 7.82 7.54 9.35 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 470174 471202 -0.22 0.03 2.90 13.14 20000
1
Discovery Ltd 25623 25812 -0.73 0.49 -10.27 12.59
Firstrand Ltd 9723 9730 -0.07 2.47 1.68 7.14
Gold Fields Ltd 53501 55157  -3.00 010 -16.97 -26.28 150000
Glencore plc 11532 11650 -1.01 5.95 -8.11 26.52
Harmony GM Co Ltd 24712 25270 -2.21 414 -13.59 -26.69
Impala Platinum Higs Ltd 18314 18907 -3.14 823 -16.37 -30.10 110000
Investec Ltd 13388 13317 0.53 0.98 -3.51 9.58
Investec plc 13482 13419 0.47 0.85 -3.63 10.35
MTN Group Ltd 22955 22046 004 677 127 3543 00000
Nedbank Group Ltd 26829 26959 -0.48 0.40 0.11 0.76
Naspers Ltd -N- 89036 84892 4.88 -0.34 3.19 -19.39 90000
Prosus N.V. 77357 73950 4.61 1.39 3.62 -2442
South32 Limited 4627 4641 -0.30 421 -10.19 17.62
Standard Bank Group Ltd 32000 32198  -0.61 085 -1.11  10.19 80000
Shoprite Holdings Ltd 28204 28250 -0.16 -0.34 -3.61 4.37
Sanlam Limited 8832 8900 -0.76 1.66 -1.25 -10.33
Valterra Platinum Ltd 106979 112214 467 131 -1850 -24.10 70000
16 Jul 16 Sept 16 Nov 16 Jan 16 Mar 16 May
Vodacom Group Ltd 15528 15525 0.02 5.33 3.11 9.89
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
120 SELECTED RELEASES
Compagnie Financiére Richemont SA — Jewellery Demand Powers a Strong
First Quarter
100 Richemont reported a robust opening quarter to 30 June 2026, with revenue reaching EUR 6.3 billion after
increasing 20% at constant currencies and 17% on a reported basis. Jewellery Maisons led the
performance with 24% growth, while Specialist Watchmakers advanced 8% and the Other division, which
8 includes Fashion and Accessories, rose 9%. Trading momentum was geographically broad, with double-
digit gains across the Americas, Asia Pacific, Japan and Europe, alongside a return to growth in the
o Middle East and Africa. Retail revenue increased 24%, highlighting sustained direct-to-consumer strength.
Richemont continues to invest across its portfolio despite higher input costs and geopolitical uncertainty,
supported by EUR 9.1 billion in net cash and proceeds from the Avolta stake disposal.
40 CFR | +7.42% | Open : 395000 | High : 398982 | Low : 385712 | Close : 396600
N
20 /\)/‘/‘l-"‘/ Wi _J/\\:, Supermarket Income REIT plc - £118 Million Portfolio Expands Grocery
o nd w Property Exposure
N\ by Supermarket Income REIT has agreed to purchase three established UK supermarket properties for a
0 = A combined £118 million, representing an average net initial yield of 6.9%. Completion is scheduled for
September 2026. The portfolio includes a Sainsbury’s store in Manchester and Tesco properties in
Edinburgh and Halifax, each operating under triple-net leases backed by investment-grade tenants and
-20 inflation-linked rental agreements. The assets have a weighted average unexpired lease term of eight
16 Jul 16 Sept 16 Nov 16 Jan 16 Mar 16 May years and generate average rent of £34 per square foot. Management sees scope to enhance returns
All Share Financial 15 Industrial 25 Resources 10 through future lease regears. The acquisition broadens the Company’s ownership of strategically

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Visual International VIS Final 16 Jul
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
Valterra Platinum VAL Interim 28 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9800 8.80 18 Aug 26
Standard Bank SBPP 9548 8.76 02 Sept '26
Capitec CPIP 11000 8.17 16 Sept '26
Grindrod GNDP 11100 8.61 16 Sept '26
Netcare NTCP 9375 9.66 11 Nov 26
Discovery DSBP 12990 831 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

important grocery assets and demonstrates continued investment opportunities within the defensive UK
food retail property segment.

SRI1-0.63% | Open : 1905 | High : 1919 | Low : 1885 | Close : 1908

Numeral — Revenue Acceleration Overshadowed by Weaker Per-Share

Earnings

Numeral recorded audited revenue of US$2.20 million for the year ended 28 February 2026, more than
double the restated US$974,816 reported previously. Operating profit increased 13% to US$180,283,
although the slower rate of profit growth suggests that higher expenses accompanied the expansion in
turnover. Headline and basic earnings per share each fell 47% to US$0.0643 from a restated US$0.122.
Prior-year per-share figures were adjusted to reflect the Company’s one-for-ten share consolidation
during the period. No dividend was declared. Investor attention is likely to centre on operating margins,
cash conversion and Numeral's ability to convert its larger revenue base into improved earnings growth
and stronger shareholder returns.

XII'|-4.22% | Open : 30 | High : 30 | Low : 30 | Close : 30
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14832 14991 -1.06 -1.38 229  27.00 ADVTECH Ltd 4834 4774 1.26 545 10.87 29.84
African Rainbow Min Ltd 17354 17488 -0.77 0.02 -11.99 -12.75 Altron Limited A 2789 2829 -1.41 -1.38 -7.19  40.22
AVI Ltd 9578 9500 0.82 -0.24 -2.25 -9.21  AECI Limited 12148 12265 -0.95 -1.37 -0.78  36.01
Boxer Retail Limited 7753 7801 -0.62 -3.46 -2.18 8.66  Alexander Forbes Grp Hldgs 730 750 -2.67 -0.68 -6.05 -6.41
Bidvest Ltd 23462 23758 -1.25 -0.61 -3.09 -1.21  Afrimat Limited 2684 2668 0.60 -0.59 -16.52 -34.81
Clicks Group Ltd 22531 21798 3.36 0.01 -3.73  -33.06 Astral Foods Ltd 20851 20492 1.75 -3.86 -9.15 -21.82
Dis-Chem Pharmacies Ltd 3250 3250 0.00 0.87 -3.16 -7.14  Attacq Limited 1742 1760 -1.02 0.23 -1.75 6.87
DRD Gold Ltd 3428 3476 -1.38 218 -16.55 -34.53 Blu Label Unlimited 774 770 0.52 -0.13  -10.52 -26.57
Exxaro Resources Ltd 20000 19854 0.74 2.95 -6.05  11.73  Burstone Group Limited 978 976 0.20 2.62 0.82 7.00
Growthpoint Prop Ltd 1739 1740 -0.06 2.41 0.52 1.34  Bytes Technology Grp PLC 9275 9280 -0.05 6.18 18.90 13.85
Hammerson plc 8156 8192 -0.44 3.90 7.86  11.63 Coronation Fund Mngrs Ld 4060 4060 0.00 1.00 -1.58  -13.17
Kumba Iron Ore Ltd 28058 28341 -1.00 5.35 -8.80 -20.08 Datatec Ltd 8775 9059 -3.14 3.10 6.51 11.01
Karooooo Ltd 92000 97500 -5.64 2.87 16.46  17.57 EmiraProperty Fund Ltd 1380 1353 2.00 518 -6.76 1.55
PSG Fin Services Ltd 3484 3562 -2.19 570 16.25 27.85 Equites Prop Fund Ltd 1780 1792 -0.67 1.71 3.43 -3.00
Mondi plc 15574 15336 1.55 3.14 -2.60 -23.57 Famous Brands Ltd 5610 5878 -4.56 -1.61 1.12 4.90
Mr Price Group Ltd 17844 17999 -0.86 1.36 3.61 1.98 Fortress Real Est Inv B 2490 2492 -0.08 2.47 -0.72 418
Momentum Group Limited 4021 4068 -1.16 2.84 1.46 5.15 Fairvest Limited B 752 755 -0.40 1.08 1.48 4.74
Ninety One Plc 4808 4889 -1.66 4.36 0.94 -0.41  Grindrod Ltd 2673 2703 -1.11 -0.19 1.60 57.24
Northam Platinum Hldgs Ltd 24018 24518 -2.04 6.54 1477 -28.75 Hosken Cons Inv Ltd 16100 16300 -1.23 0.63 -7.47 3.21
NEPI Rockcastle N.V. 14900 14800 0.68 2.65 3.67 2.16  Hudaco Industries Ltd 19100 19078 0.12 213 -1.04 -6.83
Netcare Limited 1870 1880 -0.53 3.14 8.41 18.13  Hyprop Inv Ltd 6010 6086 -1.25 1.31 2.65 5.40
Ninety One Limited 4637 4705 -1.45 4.51 0.28 -3.01 ASP ISOTOPES INC. 7680 7839 -2.03 -6.77 -30.18 -21.23
Old Mutual Limited 1328 1319 0.68 2.08 -2.99  -10.87 Italtile Ltd 950 970 -2.06 -2.96 9.83 4.97
OUTsurance Group Limited 8218 8096 1.51 4.77 8.75 14.68 JSELtd 15202 15446 -1.58 -1.09 -5.62 5.99
Pan African Resource plc 1975 2062 -4.22 -3.99 2255 -26.66 KAP Limited 270 283 -4.59 -1.82 -1.82  40.63
Primary Health Prop PLC 2050 2054  -0.19 1.38 -2.84 -5.57  Life Healthc Grp Hldgs Ltd 1075 1077 -0.19 0.94 2.28 -5.62
Pepkor Holdings Ltd 2150 2143 0.33 1.65 -6.40  -18.71  Lighthouse Properties plc 805 814 -1.11 3.87 7.62 -4.73
Quilter Plc 4533 4519 0.31 2.46 7.60 1179 MASP.LC 2200 2209 -0.41 1.95 592 -2.61
Redefine Properties Ltd 644 645 -0.16 3.04 3.04 7.33  Motus Holdings Ltd 10906 10900 0.06 -1.27 -1.36  -10.56
Remgro Ltd 18937 19116 -0.94 0.84 -0.47 4.27  Oceana Group Ltd 7001 7181 -2.51 0.30 7.82  25.60
Reinet Investments S.C.A 45068 44800 0.60 1.54 -2.98  -22.30 Omnia Holdings Ltd 11300 11189 0.99 0.98 1.39 4340
Shaftesbury Capital plc 3118 3061 1.86 1.40 4.98 -3.53  Channel VAS Inv Ltd 1450 1447 0.21 -7.64 -6.15  -29.16
Santam Limited 39750 39988 -0.60 1.40 -0.66 -7.01  Pick n Pay Stores Ltd 1944 1947 -0.15 -5.40 -3.81  -21.93
Sasol Limited 17752 17704 0.27 4.23 -5.25  67.16  Premier Group Limited 18340 19580 -6.33 -6.27 0.94 9.39
Sirius Real Estate Ltd 2090 2077 0.63 1.46 -2.56 -3.69  PPC Limited 759 766 -0.91 -1.17 -7.66  35.78
Tiger Brands Ltd 28014 28000 0.05 0.08 -4.53  -23.50 Raubex Group Ltd 4650 4733 -1.75 -1.25 -9.66 435
The Foschini Group Limited 5886 5997 -1.85 -0.67 -7.99  -29.89 RCL Foods Limited 800 825 -3.03 2.04 -1.23  -20.79
Truworths Int Ltd 5605 5625 -0.36 2.54 0.41 -1.55  Resilient REIT Limited 8221 8253 -0.39 4.06 -1.70 2.76
Woolworths Holdings Ltd 4823 4902 -1.61 -1.49 -8.12  -13.88  Reunert Ltd 5941 5988 -0.78 1.33 -1.56 -4.67
SA Corp Real Estate Ltd 368 371 -0.81 2.51 3.66 222
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1073 1043 2.88 19.22 -7.42  -56.29
2025152026 Super Group Ltd 1964 2012 239 337 475 3386
12 The Spar Group Ltd 4672 4635 0.80 1.85 -10.65 -51.08
Stor-Age Prop REIT Ltd 1650 1657 -0.42 1.23 -5.12 -7.98
n Southern Sun LTD 1000 1007  -0.70 173 -1.19 -2.34
Sun International Ltd 5006 5100 -1.84 -2.26 -9.44  29.52
10 Thungela Resources Ltd 9792 9828  -0.37 544 -22.20 2.00
Telkom SA SOC Ltd 5754 5720 0.59 8.57 -567  -2.49
0 Tsogo Sun Limited 780 785 -0.64 0.00 013 1143
Vukile Property Fund Ltd 2470 2487 -0.68 3.91 1.44 -1.20
We Buy Cars Hlds Ltd 3376 3272 3.18 0.48 -3.27  -29.42
8 Wilson Bayly HIm-Ovc Ltd 16898 17187 -1.68 1.15 -3.72 1.13
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.56% 1 12 10  United States Dec '25 3.50%-3.75%
United Kingdom 4.94% 0 15 30  United Kingdom Aug 24 4.00%
Germany 3.12% 0 19 43 European Jun 26 2.40%
Japan 2.68% 1 5 111 SA Repo Rate May '26 7.00%
South African 10Y 8.53% -1 13 -135  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities closed modestly higher as strength in luxury shares offset declines in
telecommunications and technology, although escalating Middle East tensions limited risk appetite. The
STOXX 600 added 0.12% to 642.84 points. Richemont surged 6.68% after stronger-than-expected first-
quarter results, supported by robust jewellery demand across Asia and the Americas. European Central
Bank officials urged vigilance on inflation but avoided signalling an imminent rate increase, noting that
feared second-round effects had not emerged. Although policy was tightened in June, another move
appears unlikely in July. Investors remain focused on oil prices, geopolitical developments and corporate

earnings.

10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8382.43 8366.85 0.19 1.57 -0.02 2.86
DAX 30 24999.53 25147.03 -0.59 0.41 0.42 2.08
5 Eurostoxx 50 6272.70 6288.30 -0.25 1.07 0.86 8.31
FTSE 10515.92 10529.39 -0.13 0.26 0.82 5.89
0 CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10700
-5 25500
8400 10600
25000 10500
8200 10400
-10 24500
16 Jul 16 Sept 16 Nov 16 Jan 16 Mar 16 May 10300
8000 24000 10200
CAC 40 DAX 30 FTSE 18Jun  28Jun 08 Jul 18Jun  28Jun 08 Jul 18Jun  28Jun 08 Jul
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
35 Wall Street advanced modestly as softer inflation data and a strong opening to second-quarter earnings
improved sentiment. Consumer retail and travel shares outperformed, offsetting weakness among
semiconductor stocks. PayPal jumped 17.2% following reports of a US$60.50-per-share takeover
30 proposal from Stripe and Advent International, implying an approximately 28% premium. BlackRock and
Morgan Stanley also exceeded profit expectations, while analysts forecast 23.7% year-on-year S&P 500
earnings growth. Cooler June producer prices reduced immediate pressure on the Federal Reserve to
25 tighten policy, although elevated energy risks linked to the US-Israeli conflict with Iran remain an inflation
concern.
20
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52658.64 52508.27 0.29 0.59 1.91 9.56
15
Nasdaq 26269.23 26107.01 0.62 1.54 -1.55 13.02
S&P 500 7572.40 7543.59 0.38 1.20 0.24 10.62
10
DOW JONES NASDAQ S&P 500
5 /ﬁ ¢ Last 20 Sessions Last 20 Sessions Last 20 Sessions
/]\\ 54000 27000 7800
i "‘ \‘ o /f/'/—/\N 7600
0 — 26000 \\_/_/\/\/
52000
7400
51000 25000
5 50000 7200
16 Jul 16 Sept 16 Nov 16 Jan 16 Mar 16 May
49000 24000 7000
Dow Jones Nasdaq S&P 500 18 Jun 28 Jun 08 Jul 18 Jun 28 Jun 08 Jul 18 Jun 28 Jun 08 Jul
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian equities weakened as semiconductor shares retreated ahead of TSMC's results, while bonds
benefited from softer US inflation and reduced expectations of an imminent Federal Reserve rate
80 increase. South Korea's central bank raised its benchmark rate by 25 basis points to 2.75%, its first
increase in three-and-a-half years, citing growth, inflation and financial-stability risks. The Bank of Korea
70 expects expansion to exceed its previous 2.6% forecast. TSMC was anticipated to report a record quarter
on strong Al-chip demand, while Rio Tinto’s strong iron ore sales were tempered by higher fuel costs and
60 demanding second-half targets.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 24681.10 24340.73 1.40 1.99 -0.65 -3.70
30 Nikkei 225 68751.51 67743.50 1.49 2.89 -0.82  36.58
20 Shanghai 3955.58 3967.13 -0.29 -0.39 -3.44 -0.33
HANG SENG NIKKEI SHANGHAI
10 A Last 20 Sessions Last 20 Sessions Last 20 Sessions
W 25000 75000 4200
= | A ] 4100
v 24000 70000 /\/\_/\,_\N 2000
-10
23000 65000 3900
20 3800
16 Jul 16 Sept 16 Nov 16 Jan 16 Mar 16 May 22000 60000 3700
Hang Seng Nikkei 225 Shanghai 18Jun 28 Jun 08 Jul 18Jun 28 Jun 08 Jul 18Jun 28 Jun 08 Jul

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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BRENT CRUDE COMMODITIES MARKET SUMMARY
One-year (Rolling) SELECTED HEADLINES AND THEMES

125
Oil prices rose for a fourth consecutive session as renewed US strikes on Iranian military infrastructure
intensified fears of escalation and supply disruption. The Strait of Hormuz, handling roughly one-fifth of
115 global oil and liquefied natural gas trade, remains central to the risk premium. Potential Houthi action
against the Bab el-Mandeb could threaten a critical shipping route. Goldman Sachs indicated Brent may
105 exceed US$110 per barrel if Gulf exports recover slowly, although easing tensions could drive prices into
the US$60s. US inventories fell by 1.7 million barrels, while gold pared losses after softer producer
95 inflation.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 84.71 -1.09 85.64 0.35 8.21 40.60
65 Gold 4034.84 -0.63 4060.51 0.19 -0.41 -5.97
Palladium 1312.17 -0.52 1319.03 1.03 8.23 -19.28
55 Platinum 1668.82  -0.62 1679.25 288 593 1822
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Silver 57.07 -1.24 57.78 -1.56 -0.86 -19.29
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.3404 0.08 16.3280 -0.29 -0.54 -1.44 Therand traded unchanged as investors assessed US inflation data and the Federal Reserve’s policy
GBPZAR 221128 0.04 22,1045 0.80 0.57 -0.89 trajet?tory4 $terling strengthgneq against Fh? dol!ar anq euro amid expectations that Andy E%m"nham would
appoint a fiscally conservative finance minister if confirmed as Labour leader and prime minister. The
EURZAR 18.7360 0.1 18.7158 0.08  -0.13  -3.87 dollar index hovered near a one-month low at 100.47 after recent declines, as softer US inflation
AUDZAR 11.4380 0.01 11.4389 0.15 0.55 3.4g reinforced expectations that the Federal Reserve can remain patient on tightening. June producer prices
recorded their steepest fall in 14 months. However, escalating Middle East tensions threaten energy
EURUSD 1.1466 0.03 1.1463 037 0.41 241 prices, inflation expectations and the global monetary policy outlook.
USDJPY 162.11 -0.05 162.19 -0.04 -0.26 3.53
GBPUSD 1.3533 -0.05 1.3539 1.11 113 0.54
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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