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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00
All Share 110337.36 110288.71 0.04 0.78 -4.52 -4.74
Top 40 101983.76 102003.83 -0.02 0.66 -5.17 -5.55 30.00
Financial 15 26165.69 25948.93 0.84 1.54 -0.14 5.20
Industrial 25 132720.09 132503.96 016 217 105 420 25.00
Resource 10 102089.72 103161.49 -1.04 -2.07 -1573 -17.44
Mid Cap 105304.73 10483495 045 185 201  7.21 20.00
Small Cap 109304.33 108762.61 0.50 1.09 -0.49 1.25
Banks 16614.41 16453.15 0.98 1.51 0.23 7.73 1500 ‘\.‘
Retailers 5393.47 5401.68 -0.15 -0.26 -3.95 -1444 1000
Property (J253) - TR 3330.17 332065 029  1.88 258  6.12 "\ﬂ. |
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 J‘ W
Dow Jones 52552.97 52658.64 -0.20 0.12 1.06 9.34 (gww_" 'WV\[NJ‘\JM
Nasdaq 25881.95 26269.23 -1.47 -1.24 -1.87 11.36 0.00 v VA
S&P 500 7533.77 7572.40 -0.51 -0.13 0.30 10.05
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0[17 Jul 17 Sept 17 Nov 17 Jan 17 Mar 17 May
CAC 40 8377.86 8382.43 -0.05 0.62 -0.82 2.80 All Share FTSE S&P 500 SHANGHAI
DAX 30 24915.49 24999.53 -0.34 -0.81 0.02 1.74 INTERNATIONAL INDICES
Eurostoxx 50 6271.30 627270 -002 -028 009 829 1 & 3Yearpercentage performances
FTSE 10572.24 10515.92 0.54 0.95 0.74 6.45 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25008.60 24681.10 1.33 4.07 2.10 -2.43 120 §
Nikkei 225 66835.54 68751.51 -2.79 -1.34 -3.70 3277 110 =
Shanghai 3882.41 3955.58 -1.85 -3.82 -5.12 -2.18 100 ©
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 8 =
Tencent (China) 465.20 484.00 -3.88 211 3.07 -18.26 80 g é
BHP (Australia) 5724.00 5914.00 -3.21 -2.34 3.99 3245 70
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ § §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 p
10:00 EU Current Account 18.1b  15.7b 30 5 N g g _ g
11:00 EU Final Core CPly/y 2.40% 2.40% 20 © - b
11:00 EU Final CPly/y 2.80% 2.80% 10
16:00 US Prelim UoM Consumer Sentiment 51.0 49.5 0 . I
16:00 US Prelim UoM Inflation Expectations —  4.60% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 UK GDP m/m 0.00% 0.10% ‘ZIUSZESCSL;QEARE INDEX
1430 US Core Retail Sales m/m 0.00% -0.20% 140000
1430 US Philly Fed Manufacturing Index 12.7 41.4
1430 US Retail Sales m/m 0.20% 0.20% 130000
1430 US Unemployment Claims 216k 208k
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Karooooo Ltd KRO 100047 875 531 2786 110000
RCL Foods Limited RCL 845 5.62 2.67 -16.34
KAP Limited KAP 284 5.19 327 4792 100000
Mondi plc MNP 16231 4.22 7.21  -20.28
Sappi Ltd SAP 1109 3.36 7.36 -54.83
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
ASP ISOTOPES INC. 1SO 6829 -11.08 -19.24 -29.96 80000
DRD Gold Ltd DRD 3258 -4.96 -6.35 -37.78
BHP Group Limited BHG 66903 -4.07 211 31.93
Sibanye Stillwater Ltd Ssw 3330 351 277 -44.96 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Anglo American plc AGL 77126 -2.50 -1.23  12.58
DIVIDEND DATA Last Date to Trade Tuesday, 21 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Lewis LEW 560 ZARc - -
Castleview Property Fund CVW 56.06 ZARc — -
ISA Holdings ISA 8.9ZARc - -
Supermarket Income REIT SRI 1.5GBPp - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 21656 21358 1.40 153 -11.29 -9.53 South African equities finished broadly unchanged, with the JSE All Share edging 0.04% higher to
. 110,337.36, while the Top 40 slipped 0.02% to 101,983.76. Karooooo reported 19% subscription revenue
Anglo American ple 77126 79104 2:50 128 1265 1258 growth and record operating profit, while Prosus agreed to sell its remaining 16.8% Delivery Hero stake to
AngloGold Ashanti plc 125799 127971 <170 -5.83  -16.31  -12.22  Uber. Toyota South Africa has completed more than 77% of its R10.4 billion Hilux investment
Anheuser-Busch InBev SA NV 132681 130520 1.66 289 068 23094 Programme. Government also plans to attract R750 billion into special economic zones, reinforcing
o efforts to revive manufacturing, expand infrastructure and deepen productive investment, although
BHP Group Limited 66903 69741 -4.07 211 41002 3193 gyecution and funding conversion remain critical considerations for institutional investors.
BID Corporation Ltd 43579 43414 0.38 1.82 1.43 3.30
British American Tob plc 98713 96917 1.85 0.22 -1.68 4.88
Compagnie Fin Richemont 400410 396600 0.96 8.04 8.57 10.40 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 473866 470174 0.79 0.82 3.70 14.03 20000
1
Discovery Ltd 25762 25623 0.54 0.41 -9.78 13.20
Firstrand Ltd 9786 9723 0.65 1.97 2.34 7.83
Gold Fields Ltd 53000 53501  -0.94 473 -17.75 -26.97 120000
Glencore plc 11436 11532 -0.83 1.55 -8.88 2546
Harmony GM Co Ltd 24560 24712 -0.62 017 -1413 -27.14
Impala Platinum Higs Ltd 17912 18314 -2.20 029 -18.21 -31.63 110000
Investec Ltd 13566 13388 1.33 2.98 -2.23 11.03
Investec plc 13669 13482 1.39 2.38 -2.29 11.89
MTN Group Ltd 23400 22055 194 363 323 3805 0000
Nedbank Group Ltd 27307 26829 1.78 2.57 1.89 2.56
Naspers Ltd -N- 87748 89036 -1.45 1.41 1.69 -20.55 90000
Prosus N.V. 76002 77357 -1.75 1.98 1.80 -25.74
South32 Limited 4589 4627 -0.82 3.61 -10.93 16.65
Standard Bank Group Ltd 32352 32000 1.10 1.14 -0.02  11.40 80000
Shoprite Holdings Ltd 28250 28204 0.16 -0.11 -3.46 4.54
Sanlam Limited 8868 8832 0.41 0.49 -0.85 -9.96
Valterra Platinum Ltd 108032 106979 0.98 025 -17.69 -23.36 70000
17 Jul 17 Sept 17 Nov 17 Jan 17 Mar 17 May
Vodacom Group Ltd 15563 15528 0.23 3.74 335 10.13
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
120 SELECTED RELEASES
Karooooo — Subscriber Growth Drives Record Quarterly Performance
Karooooo opened FY2027 with accelerated operational momentum, supported by strong subscriber
100 growth and expanding recurring revenue. First-quarter subscription revenue increased 19% to R1.35
billion, while operating profit rose 16% to a record R410 million. Cartrack’s subscriber base grew 18% to
2.80 million, with net additions reaching a quarterly record of 142,472. Adjusted earnings per share
80 advanced 11% to R9.53, although the operating margin eased to 28%. Karooooo Logistics delivered 46%
revenue growth and a 50% increase in operating profit. Management retained its FY2027 guidance, while
increased investment in devices and working capital reduced free cash flow during the quarter.
60
KRO | +8.75% | Open : 91000 | High : 100047 | Low : 91000 | Close : 100047
40 . . .
Prosus N.V. - Delivery Hero Exit Advances Regulatory Commitments
r"“/\ Prosus has committed to sell its remaining 16.8% interest in Delivery Hero to Uber at €41.50 per share,
2 N/‘A" "W o ’\\‘Fr\\ provided Uber’s offer becomes unconditional. The disposal would complete the reduction required after
Vo w W\'\-,/\\.J-v_ European Commission approval of Prosus’s Just Eat Takeaway.com acquisition. Earlier transactions
N included the sale of approximately 4.5% of Delivery Hero to Uber and a further 5% to Aspex Management.
0 == ™ S Uber’s proposed price represents a 151% premium to Delivery Hero’s one-month volume-weighted
average price before the initial disposal. Prosus considers the offer fair and an efficient route to
regulatory compliance. Proceeds are earmarked for general corporate purposes, subject to completion.
20
17 Jul 17 Sept 17 Nov 17 Jan 17 Mar 17 May PRX|-1.75% | Open : 78000 | High : 78081 | Low : 76002 | Close : 76002
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Numeral Xl Quarterly 17 Jul
Karooooo KRO Quarterly 20 Jul
Primary Health Properties PHP Interim 24 Jul
Valterra Platinum VAL Interim 28 Jul
Shaftesbury Capital SHC Interim 29 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9700 8.90 18 Aug 26
Standard Bank SBPP 9597 8.71 02 Sept '26
Capitec CPIP 11000 8.17 16 Sept '26
Grindrod GNDP 10113 9.47 16 Sept '26
Netcare NTCP 9375 9.66 11 Nov 26
Discovery DSBP 12990 831 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

BHP Group — Record Iron Ore Output Offsets Softer Copper Performance
BHP delivered record FY2026 iron ore production of 264.7 million tonnes, underpinned by strong
execution across Western Australia Iron Ore and South Flank. Fourth-quarter production declined 3%
year on year to 68.1 million tonnes but improved 8% from the previous quarter. Annual copper output fell
3% to 1.95 million tonnes, as weaker performance at Escondida and Pampa Norte offset gains at
Antamina and South Australia. FY2027 copper guidance of 1.65-1.80 million tonnes points to lower
production. Energy coal output rose 9% to 16.4 million tonnes, while steelmaking coal increased 3% to
18.6 million tonnes. Stronger realised prices supported revenue resilience.

BHG | -4.07% | Open : 68110 | High : 68237 | Low : 66903 | Close : 66903
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15017 14832 1.25 2.10 3.57 28.58 ADVTECH Ltd 4834 4834 0.00 443 10.87 29.84
African Rainbow Min Ltd 17105 17354 -1.43 0.44 -13.25 -14.00 Altron Limited A 2790 2789 0.04 -1.52 -7.15  40.27
AVI Ltd 9512 9578 -0.69 0.82 -2.92 -9.84  AECI Limited 12130 12148 -0.15 -0.91 -0.92  35.80
Boxer Retail Limited 7800 7753 0.61 -1.70 -1.59 9.32  Alexander Forbes Grp Hldgs 749 730 2.60 0.13 -3.60 -3.97
Bidvest Ltd 23600 23462 0.59 1.29 -2.52 -0.63  Afrimat Limited 2737 2684 1.97 -1.58 -14.87 -33.52
Clicks Group Ltd 22405 22531 -0.56 0.17 -4.26  -33.43  Astral Foods Ltd 21123 20851 1.30 -1.29 -7.96 -20.80
Dis-Chem Pharmacies Ltd 3250 3250 0.00 0.03 -3.16 -7.14  Attacq Limited 1755 1742 0.75 0.57 -1.02 7.67
DRD Gold Ltd 3258 3428 -4.96 -6.35 -20.69 -37.78  Blu Label Unlimited 785 774 1.42 1.29 -9.25 -25.52
Exxaro Resources Ltd 19984 20000 -0.08 5.18 -6.13 11.64  Burstone Group Limited 989 978 1.12 3.13 1.96 8.21
Growthpoint Prop Ltd 1739 1739 0.00 1.40 0.52 1.34  Bytes Technology Grp PLC 9306 9275 0.33 3.41 19.29 14.23
Hammerson plc 8198 8156 0.51 2.03 8.41 12.21  Coronation Fund Mngrs Ld 4156 4060 2.36 211 0.75 -11.12
Kumba Iron Ore Ltd 27926 28058 -0.47 3.83 -9.23  -20.45 Datatec Ltd 8633 8775 -1.62 -1.70 4.78 9.21
Karooooo Ltd 100047 92000 8.75 5.31 26.64  27.86 Emira Property Fund Ltd 1364 1380 -1.16 1.41 -7.84 0.37
PSG Fin Services Ltd 3546 3484 1.78 497 1832 30.13 Equites Prop Fund Ltd 1788 1780 0.45 1.30 3.89 -2.56
Mondi plc 16231 15574 4.22 7.21 1.51 -20.28 Famous Brands Ltd 5725 5610 2.05 0.72 3.19 7.05
Mr Price Group Ltd 17964 17844 0.67 -0.39 4.31 2.66 Fortress Real EstInv B 2502 2490 0.48 2.37 -0.24 4.69
Momentum Group Limited 4051 4021 0.75 1.68 222 5.94  Fairvest Limited B 756 752 0.53 0.40 2.02 5.29
Ninety One Plc 4876 4808 1.41 1.27 2.37 0.99  Grindrod Ltd 2753 2673 2.99 3.07 464 6194
Northam Platinum Hldgs Ltd 23469 24018 -2.29 011 -16.72 -30.38 Hosken Cons Inv Ltd 16212 16100 0.70 1.36 -6.82 3.92
NEPI Rockcastle N.V. 14920 14900 0.13 1.95 3.81 2.30 Hudaco Industries Ltd 19200 19100 0.52 -0.78 -0.52 -6.34
Netcare Limited 1876 1870 0.32 2.46 8.75 18.51 Hyprop Inv Ltd 6045 6010 0.58 1.21 3.25 6.02
Ninety One Limited 4685 4637 1.04 117 1.32 -2.01  ASP ISOTOPES INC. 6829 7680 -11.08 -19.24 -37.92 -29.96
Old Mutual Limited 1343 1328 1.13 2.44 -1.90 -9.87  ltaltile Ltd 947 950 -0.32 -2.67 9.48 4.64
OUTsurance Group Limited 8288 8218 0.85 4.37 9.67 15.66 JSELtd 15272 15202 0.46 -1.47 -5.19 6.48
Pan African Resource plc 1980 1975 0.25 -6.34  -22.35 -26.48 KAP Limited 284 270 5.19 3.27 3.27 47.92
Primary Health Prop PLC 2055 2050 024  -0.05 -2.61 -5.34  Life Healthc Grp Hldgs Ltd 1084 1075 0.84 217 3.14 -4.83
Pepkor Holdings Ltd 2160 2150 0.47 2.08 -5.96  -18.34  Lighthouse Properties plc 815 805 1.24 3.43 8.96 -3.55
Quilter Plc 4546 4533 0.29 3.32 790 1211 MASP.LC 2187 2200 -0.59 -2.15 5.30 -3.19
Redefine Properties Ltd 646 644 0.31 2.70 3.36 7.67  Motus Holdings Ltd 10952 10906 0.42 -0.51 -0.94 -10.18
Remgro Ltd 19120 18937 0.97 1.88 0.49 5.28 Oceana Group Ltd 6913 7001 -1.26 -3.58 6.47  24.02
Reinet Investments S.C.A 45204 45068 0.30 2.22 -2.68 -22.06 Omnia Holdings Ltd 11198 11300 -0.90 0.25 0.48 4211
Shaftesbury Capital plc 3126 3118 0.26 -0.32 5.25 -3.28  Channel VAS Inv Ltd 1450 1450 0.00 -7.11 -6.15 -29.16
Santam Limited 39900 39750 0.38 1.68 -0.28 -6.66  Pick n Pay Stores Ltd 1905 1944 -2.01 -4.56 -5.74 -23.49
Sasol Limited 18346 17752 3.35 7.92 -2.08  72.75 Premier Group Limited 18394 18340 0.29 -5.21 1.23 9.71
Sirius Real Estate Ltd 2125 2090 1.67 3.41 -0.93 -2.07  PPC Limited 768 759 1.19 -1.66 -6.57  37.39
Tiger Brands Ltd 28045 28014 0.11 0.36 -4.42  -23.47 Raubex Group Ltd 4705 4650 1.18 0.75 -8.59 5.59
The Foschini Group Limited 5801 5886 -1.44 -2.98 -9.32 -30.90 RCL Foods Limited 845 800 5.62 2.67 432 -16.34
Truworths Int Ltd 5498 5605 -1.91 -2.97 -1.50 -3.43  Resilient REIT Limited 8238 8221 0.21 1.90 -1.49 2.98
Woolworths Holdings Ltd 4792 4823 -0.64 -2.60 -8.71  -14.43  Reunert Ltd 5974 5941 0.56 0.78 -1.01 -4.14
SA Corp Real Estate Ltd 371 368 0.82 3.06 4.51 3.06
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1109 1073 3.36 7.36 -431 -54.83
2025152026 Super Group Ltd 1937 1964 -1.37 0.00 3.31 2.43
12 The Spar Group Ltd 4791 4672 2.55 449  -838 -49.83
Stor-Age Prop REIT Ltd 1637 1650 -0.79 -0.49 -5.87 -8.70
n Southern Sun LTD 1011 1000 1.10 264 -010 -1.27
Sun International Ltd 5072 5006 1.32 -1.61 -8.25 31.23
10 Thungela Resources Ltd 9841 9792 0.50 9.22 -21.81 2.51
Telkom SA SOC Ltd 5923 5754 2.94 502  -2.90 0.37
0 Tsogo Sun Limited 780 780 0.00 -1.27 0.13  11.43
Vukile Property Fund Ltd 2472 2470 0.08 291 1.52 -1.12
We Buy Cars Hlds Ltd 3335 3376 -1.21 422 -4.44  -30.27
8 Wilson Bayly HIm-Ovc Ltd 16789 16898 -0.65 0.24 -4.34 0.48
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.55% -1 11 9 United States Dec '25 3.50%-3.75%
United Kingdom 4.96% 0 18 33 United Kingdom Aug 24 4.00%
Germany 3.13% 0 20 45 European Jun 26 2.40%
Japan 2.70% 1 7 113 SA Repo Rate May '26 7.00%
South African 10Y 8.59% 6 19 -136  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

CAC 40

AMERICA INDICES
Normalised percentage performances

N /m_

17 Jan

DAX 30

17 Mar

17 May

FTSE

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities advanced for a third consecutive session, with the STOXX 600 rising 0.16% to 643.73
as strong earnings offset renewed Middle East tensions. Second-quarter STOXX 600 earnings are
forecast to grow 16.7%, potentially the strongest pace in more than three years, supported by energy-
sector profits. Delivery Hero was little changed after Uber launched a $14.8 billion takeover offer
following the stock’s near-70% year-to-date rally. Surging oil prices also shifted monetary policy
expectations, with economists anticipating an ECB hold on 23 July before a September increase, while
markets price two further hikes during 2026 overall.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8377.86 8382.43 -0.05 0.62 -0.82 2.80
DAX 30 24915.49 24999.53 -0.34 -0.81 0.02 1.74
Eurostoxx 50 6271.30 6272.70 -0.02 -0.28 0.09 8.29
FTSE 10572.24 10515.92 0.54 0.95 0.74 6.45
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10800
10700
25500
8400 10600
25000 10500
8200 10400
24500
10300
8000 24000 10200
19Jun 29 Jun 09 Jul 19Jun 29 Jun 09 Jul 19Jun 29 Jun 09 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities declined as semiconductor weakness outweighed resilient economic data and a solid start to
second-quarter earnings. The S&P 500 technology sector fell 1.8%, while the Philadelphia Semiconductor
Index dropped 4.3%, underscoring chips’ influence on broader market direction. TSMC'’s US-listed shares
retreated despite a 77% increase in quarterly profit, reflecting elevated expectations after the sector's
strong rally. Consensus forecasts imply 24.8% S&P 500 earnings growth and 65.5% technology earnings
growth. Retail sales, manufacturing and jobless claims remained supportive, although weaker housing
indicators highlighted affordability pressures. Renewed US-Iran hostilities added further geopolitical
uncertainty for investors globally.

Dow Jones

ASIAN INDICES
Normalised percentage performances

17 Jan

Nasdaq

17 Mar

17 May

S&P 500

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52552.97 52658.64 -0.20 0.12 1.06 9.34
Nasdaq 25881.95 26269.23 -1.47 -1.24 -1.87  11.36
S&P 500 7533.77 7572.40 -0.51 -0.13 0.30  10.05
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53500 27000 7600
53000
26500 7500
52500 26000
52000 7400
25500
51500 7300
51000 25000
50500 24500 7200
19Jun 29Jun 09 Jul 19Jun 29Jun 09 Jul 19Jun 29Jun 09 Jul
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities opened weaker as semiconductor losses weighed on regional benchmarks and extended
the rotation from technology into banks and other sectors. Asia’s heavy chip exposure increased
vulnerability. South Korean markets were closed for a holiday after authorities announced tighter rules
for technology-linked exchange-traded funds, including a temporary halt to new listings and higher
minimum retail deposits. Geopolitical and policy risks remained elevated. China criticised Britain’s
nationalisation of British Steel and called for fair treatment of Chinese companies. Major Chinese airlines
warned of substantial first-half losses as weaker demand and higher fuel costs pressured profitability.

V4

17 Jul 17 Sept 17 Nov

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

Hang Seng

17 Jan

Nikkei 225

17 Mar

17 May

Shanghai

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25008.60 24681.10 1.33 4.07 2.10 -2.43
Nikkei 225 66835.54 68751.51 -2.79 -1.34 -3.70 3277
Shanghai 3882.41 3955.58 -1.85 -3.82 -5.12 -2.18

HANG SENG NIKKEI SHANGHAI

Last 20 Sessions Last 20 Sessions Last 20 Sessions
26000 75000 4200
25000 4100
24000 4000

65000
23000 3900
22000 60000 3800
19Jun 29 Jun 09 Jul 19Jun 29 Jun 09 Jul 19Jun 29 Jun 09 Jul
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold headed for its steepest weekly decline in six weeks as US-Iran hostilities lifted oil prices and revived
concerns that energy inflation could delay monetary easing. Brent and WTI gained 12% over the week,
115 supported by disrupted flows through the Strait of Hormuz and risks to Red Sea exports. Washington
launched air strikes near Iran’s southern coast, while Tehran responded with missiles and drones
105 targeting US military facilities. Reports that Iran had asked Houthi forces to prepare for Red Sea
disruption raised supply concerns. Higher energy prices strengthen inflation risks and reduce gold's
95 relative appeal.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 85.10 0.25 84.89 -0.88 11.62  39.37
65 Gold 3983.76 0.19 3976.28 -2.07 -3.58 -7.92
Palladium 1246.54 -0.54 1253.30 -4.98 0.03 -23.30
55 Platinum 1600.50  -1.13 161876 360 025 -21.17
17 Jul 17 Sept 17 Nov 17 Jan 17 Mar 17 May
Silver 55.20 -0.68 55.58 -3.81 -7.30  -22.36
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4773 0.44 16.4054 0.47 0.48  -0.97 The South African rand weakened as renewed US-Iran hostilities lifted oil prices, strengthened safe-
GBPZAR 22,1802 0.30 221131 0.04 1.01 -0.85 haven demand and revived concerns over imported inflation. The escalation risks South Africa through
: ’ . ’ ’ ’ its dependence on fuel imports and sensitivity to global risk appetite. The dollar index held near 100.72
EURZAR 18.8461 0.39 18.7737 0.31 0.60  -3.58  but remained on course for a weekly decline after softer US inflation reduced expectations of an
AUDZAR 11.4998 0.18 11.4789 0.35 1.29 3.4 imminent Federal Reserve rate increase. Resilient retail sales and stable labour-market data supported
second-quarter growth expectations. The yen remained near four-decade lows, increasing intervention
EURUSD 1.1438 -0.04 1.1443 -0.18 0m 2.58  risk and highlighting monetary policy divergence amid elevated geopolitical uncertainty globally.
USDJPY 162.42 0.02 162.39 0.12 0.00 3.65
GBPUSD 1.3461 -0.13 1.3479 -0.44 0.53 0.10
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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