
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

4.81

Industrial 25 131251.14 132720.09 -1.11 0.58 0.48 -5.26

Financial 15 26070.46 26165.69 -0.36 0.05 -3.27

-5.41

Top 40 101222.47 101983.76 -0.75 -0.74 -2.91 -6.26

All Share 109569.92 110337.36 -0.70 -0.71 -2.70

-7.36

Small Cap 108709.91 109304.33 -0.54 -0.95 -1.57 0.70

Mid Cap 105133.30 105304.73 -0.16 0.55 -2.25

-17.99Resource 10 101407.88 102089.72 -0.67 -3.21 -6.18

6.31Property (J253) - TR 3336.21 3330.17 0.18 0.45 1.65

7.50

Retailers 5322.86 5393.47 -1.31 -2.73 -6.10 -15.56

Banks 16577.95 16614.41 -0.22 0.17 -3.36

8.94

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7457.69 7533.77 -1.01 -1.55 -0.57

8.50

Nasdaq 25520.24 25881.95 -1.40 -2.90 -3.76 9.80

Dow Jones 52146.42 52552.97 -0.77 -0.93 1.13

2.32

DAX 30 24830.98 24915.49 -0.34 -0.94 -0.62 1.39

CAC 40 8338.81 8377.86 -0.47 0.00 -0.98

-4.17

Nikkei 225 64141.12 66835.54 -4.03 -6.44 -9.98 27.42

Hang Seng 24562.24 25008.60 -1.78 1.60 2.66

7.98

FTSE 10600.37

-22.04

CLOSE % CHG 1D% 5D%

08:00 EU German PPI m/m -0.20% 0.30%

16:00 US CB Leading Index m/m -0.10% 0.10%

28.87

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Karooooo Ltd KRO 106000 5.95 10.31 35.46

CLOSE 1D% 5D%

Sappi Ltd SAP 1165

EARLY MORNING MARKETS

Tencent (China) 478.00 461.60 3.55 -4.63 0.30

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 3764.15 3882.41 -3.05 -5.81 -7.98

10572.24 0.27 0.98 2.29 6.74

Eurostoxx 50 6253.80 6271.30 -0.28 -0.22 -0.54

-5.16

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 5747.00 5754.00 -0.12 -2.71 -1.27

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

--- --- --- --- ---

--- --- --- --- ---

--- --- --- --- ---

11:00 EU Final CPI y/y 2.80% 2.80%

16:00 US Prelim UoM Consumer Sentiment 51.0 54.4

10:00 EU Current Account 18.1b 25.1b

11:00 EU Final Core CPI y/y 2.40% 2.40%

5.05

16:00 US Prelim UoM Inflation Expectations --- 4.20%

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Coronation Fund Mngrs Ld CML 4305 3.59 5.26 -7.93

Mondi plc MNP 16818 3.62 8.05 -17.40

4.58 -52.55

British American Tob plc BTI 103254 4.60 5.59 9.70

-28.77

Alexander Forbes Grp Hldgs AFH 725 -3.20 -1.36 -7.05

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

ASP ISOTOPES INC. ISO 6236 -8.68 -25.91 -36.04

Naspers Ltd -N- NPN 84000 -4.27 -2.32 -23.95

RCL Foods Limited RCL

---

809 -4.26 -2.53 -19.90

--- --- ---

ISA Holdings ISA 8.9 ZARc

Supermarket Income REIT SRI 1.5 GBPp

Lewis LEW 560 ZARc

Castleview Property Fund CVW 56.06 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Prosus N.V. PRX 72906 -4.07 -1.74

www.sanlamprivatewealth.com|Monday, 20 July

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 21 July

--- --- ---

--- --- ---

--- --- ---

--- --- ---

--- ---

-5.00

0.00

5.00

10.00

15.00

20.00

25.00

30.00

35.00

18 Jul 18 Sept 18 Nov 18 Jan 18 Mar 18 May

INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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02 Sept '26

16 Sept '26

16 Sept '26

11 Nov '26

22 Sept '26

10600

NTCP 9450

8.90

8.18

9.03

9.59

Discovery DSBP 12978 8.32

-4.21 -10.21 10.26

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

25.28

66903 -1.02 -1.00 -3.89 30.58

132681 1.08 2.98 0.40

125799 -0.18 -5.59 -6.03 -12.38

YTD%

21656 0.25 0.53 -14.14 -9.30

77126 -2.06

Discovery Ltd 25423

9.67

473866 -0.50 -0.60 -1.00 13.46

400410 -0.66 7.45 5.93

4.21

98713 4.60 5.59 9.50 9.70

43579 0.88 1.93 1.23

471499

-27.31

11436 -0.80 1.45 -6.63 24.47

53000 -0.47 -5.80 -5.09

11.71

9786 -0.10 0.94 -1.13 7.72

25762 -1.32 -1.98 -11.58

MTN Group Ltd 23299

10.99

13669 0.48 2.91 1.33 12.43

13566 -0.04 2.53 0.33

Nedbank Group Ltd 27352

-28.65

17912 -1.30 -2.70 -1.78 -32.52

24560 -2.08 -3.22 -7.99

-23.95

76002 -4.07 -1.74 -0.51 -28.77

87748 -4.27 -2.32 1.35

37.46

27307 0.16 0.93 -2.82 2.73

23400 -0.43 1.92 1.00

0.24 -0.18 -5.29Shoprite Holdings Ltd 28319

Sanlam Limited 8800

15.35

32352 -0.48 -0.77 -3.96 10.87

4589 -1.11 -2.07 -6.47

Vodacom Group Ltd 15699

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities ended Friday weaker, with the JSE All Share declining 0.7% to 109,569.92 points 

and the Top 40 falling 0.75% to 101,222.47 points. Fixed-income sentiment was cautious after 

government failed to place any inflation-linked bonds, receiving no bids for the 2038 and 2046 maturities 

and limited demand for the 2058 issue. Attention now turns to June inflation data ahead of the South 

African Reserve Bank’s policy decision. Headline inflation rose to 4.5% in May, below expectations. 

National Treasury also reinstated equitable-share allocations to 42 municipalities, although scrutiny over 

governance and financial discipline remains.

21711Absa Group Limited

Anglo American plc 75537

AngloGold Ashanti plc 125568

Anheuser-Busch InBev SA NV 134110

-23.35

15563 0.87 2.88 6.51 11.10

108032 0.00 -0.88 -6.42Valterra Platinum Ltd 108037

4.80

8868 -0.77 -1.42 -2.51 -10.65

28250

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 72906

South32 Limited 4538

Standard Bank Group Ltd 32198

Glencore plc 11345

Harmony GM Co Ltd 24050

Impala Platinum Hlgs Ltd 17679

BHP Group Limited 66222

BID Corporation Ltd 43962

British American Tob plc 103254

Naspers Ltd -N- 84000

Investec Ltd 13561

Investec plc 13735

Firstrand Ltd 9776

Gold Fields Ltd 52750

Compagnie Fin Richemont 397762

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Karooooo KRO

Investec Limited INPR 9700 8.91

SELECTED RELEASES

Valterra Platinum – Stronger PGM Prices Drive Exceptional Earnings 

Recovery
Valterra Platinum expects a sharp improvement in interim profitability for the six months ended 30 June 

2026, driven by stronger pricing and higher sales volumes. Headline earnings are projected at R18.5 

billion to R22.2 billion, with HEPS rising by more than 1,388% to between 7,047 cents and 8,456 cents. 

Basic earnings should reach R18.6 billion to R22.3 billion, while EPS is expected to increase by over 

3,076% to between 7,085 cents and 8,494 cents. PGM sales volumes advanced 18% as output 

normalised following flooding-related disruption at Amandelbult. The dollar basket price climbed 85% to 

$2,801 per ounce, while the rand basket price increased 66%, materially enhancing margins, cash 

generation and earnings leverage across the period for shareholders and institutional investors.

VAL | 0.00% | Open: 108768 | High: 108768 | Low: 105405 | Close: 108037

Premier Group – Oversubscribed Bookbuild Broadens Institutional 

Shareholder Base
Premier Group’s shareholder structure has shifted following an accelerated bookbuild of shares 

previously held by Capitalworks. Managed by RMB Morgan Stanley, the transaction was multiple times 

oversubscribed, indicating robust institutional demand for the consumer staples counter. Existing 

investors participated, including Titan Premier Investments, which increased its exposure by acquiring a 

further two million shares. Capitalworks’ beneficial interest subsequently fell to 0.94% of Premier’s 

issued ordinary share capital, substantially reducing its remaining position. The successful placement 

should support improved liquidity, broader price discovery and stronger market participation, while 

Titan’s additional investment signals continued long-term conviction. Premier has also lodged the 

required notification with the Takeover Regulation Panel, ensuring compliance with applicable 

Companies Act provisions and JSE Listings Requirements over coming periods.

PMR | +1.01% | Open: 18300 | High: 18698 | Low: 18207 | Close: 18580

Argent Industrial – Ramsden Acquisition Expands United Kingdom 

Manufacturing Platform
Argent Industrial has acquired the Ramsden Group for £10.84 million, equivalent to approximately R238.2 

million, advancing its international expansion and portfolio diversification strategy. The acquired 

businesses produce new and reconditioned steel drums, distribute wooden pallets and refurbish 

intermediate bulk containers under licensed waste-management frameworks. Of the total consideration, 

£2.49 million relates to owned properties, while £8.35 million reflects attributable post-tax earnings 

valued at a 5.5-times earnings multiple. Ramsden generated after-tax profit of £1.52 million and reported 

net assets of £4.94 million. The transaction became effective on 16 July 2026 with no outstanding 

conditions precedent. Strategically, the acquisition adds property-backed assets, expands Argent’s 

United Kingdom footprint and creates a platform for operational efficiencies and further bolt-on growth 

over the medium term.

ART | −0.61% | Open: 3879 | High: 3925 | Low: 3879 | Close: 3900

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Valterra Platinum VAL Interim 28 Jul

Shaftesbury Capital SHC Interim 29 Jul

Quarterly 20 Jul

Primary Health Properties PHP Interim 24 Jul

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Kumba Iron Ore KIO Interim 29 Jul

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9412

CPIP 11000

GNDP
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LOCAL INDICES
Normalised percentage performances

All Share Financial 15 Industrial 25 Resources 10
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

1.71 6.88 27.7528.71

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15032 15017 0.10 -0.48 -2.55

-16.73

AVI Ltd 9456 9512 -0.59 -1.44 -5.10 -10.37

African Rainbow Min Ltd 16562 17105 -3.17 -4.87 -8.34

4756 4834 -1.61

-31.86

Dis-Chem Pharmacies Ltd 3220 3250 -0.92 -1.23 -5.63 -8.00

Clicks Group Ltd 22934 22405 2.36 1.93 -5.60

8.90

Bidvest Ltd 23843 23600 1.03 1.28 -3.20 0.40

Boxer Retail Limited 7770 7800 -0.38 -2.14 -9.02

2.39

Hammerson plc 8179 8198 -0.23 0.42 8.19 11.95

Growthpoint Prop Ltd 1757 1739 1.04 1.27 -0.79

-37.17

Exxaro Resources Ltd 20095 19984 0.56 3.58 -8.10 12.26

DRD Gold Ltd 3290 3258 0.98 -5.62 -9.57

29.03

Mondi plc 16818 16231 3.62 8.05 6.44 -17.40

PSG Fin Services Ltd 3516 3546 -0.85 0.46 16.00

-21.28

Karooooo Ltd 106000 100047 5.95 10.31 39.84 35.46

Kumba Iron Ore Ltd 27635 27926 -1.04 -2.73 -7.62

-0.79

Northam Platinum Hldgs Ltd 23000 23469 -2.00 -1.51 -7.73 -31.77

Ninety One Plc 4790 4876 -1.76 -2.15 2.33

0.83

Momentum Group Limited 4012 4051 -0.96 -0.30 -1.30 4.92

Mr Price Group Ltd 17643 17964 -1.79 -1.41 0.54

-3.24

Old Mutual Limited 1341 1343 -0.15 1.36 -1.97 -10.00

Ninety One Limited 4626 4685 -1.26 -2.71 0.26

2.62

Netcare Limited 1861 1876 -0.80 0.05 3.73 17.56

NEPI Rockcastle N.V. 14967 14920 0.32 1.33 3.27

-3.68

Pepkor Holdings Ltd 2136 2160 -1.11 -1.88 -5.90 -19.24

Primary Health Prop PLC 2091 2055 1.75 1.50 5.61

14.21

Pan African Resource plc 1985 1980 0.25 -4.80 -14.07 -26.29

OUTsurance Group Limited 8184 8288 -1.25 1.83 5.44

3.97

Reinet Investments S.C.A 44441 45204 -1.69 -0.39 -6.44 -23.38

Remgro Ltd 18882 19120 -1.24 -0.70 -3.07

11.10

Redefine Properties Ltd 647 646 0.15 0.94 0.62 7.83

Quilter Plc 4505 4546 -0.90 2.88 11.07

77.22

Sirius Real Estate Ltd 2160 2125 1.65 3.60 1.69 -0.46

Sasol Limited 18821 18346 2.59 10.61 0.99

-2.07

Santam Limited 39964 39900 0.16 0.37 0.33 -6.51

Shaftesbury Capital plc 3165 3126 1.25 1.90 7.47

-5.67

Woolworths Holdings Ltd 4741 4792 -1.06 -3.83 -10.90 -15.34

Truworths Int Ltd 5370 5498 -2.33 -4.67 -6.40

-23.57

The Foschini Group Limited 5771 5801 -0.52 -4.44 -12.68 -31.26

Tiger Brands Ltd 27987 28045 -0.21 -2.23 -4.18

-7.05

Afrimat Limited 2761 2737 0.88 -1.74 -7.97 -32.94

Alexander Forbes Grp Hldgs 725 749 -3.20 -1.36 0.55

39.82

AECI Limited 12076 12130 -0.45 -2.21 -0.83 35.20

Altron Limited A 2781 2790 -0.32 -2.63 -1.28

-25.52

Burstone Group Limited 990 989 0.10 1.96 1.33 8.32

Blu Label Unlimited 785 785 0.00 0.26 -8.93

-21.22

Attacq Limited 1755 1755 0.00 -0.28 -0.40 7.67

Astral Foods Ltd 21010 21123 -0.53 -2.28 -10.60

7.58

Emira Property Fund Ltd 1341 1364 -1.69 -1.90 -1.40 -1.32

Datatec Ltd 8504 8633 -1.49 -3.81 -5.48

12.31

Coronation Fund Mngrs Ld 4305 4156 3.59 5.26 4.82 -7.93

Bytes Technology Grp PLC 9150 9306 -1.68 1.10 13.98

4.06

Fairvest Limited B 744 756 -1.59 -3.38 -1.06 3.62

Fortress Real Est Inv B 2487 2502 -0.60 -1.23 -1.11

-2.78

Famous Brands Ltd 5637 5725 -1.54 -4.44 0.79 5.40

Equites Prop Fund Ltd 1784 1788 -0.22 -0.34 3.66

-6.83

Hyprop Inv Ltd 6052 6045 0.12 -0.79 1.59 6.14

Hudaco Industries Ltd 19100 19200 -0.52 -1.79 -2.55

61.29

Hosken Cons Inv Ltd 16600 16212 2.39 2.06 -2.06 6.41

Grindrod Ltd 2742 2753 -0.40 2.70 2.31

5.88

KAP Limited 278 284 -2.11 -0.36 -1.42 44.79

JSE Ltd 15186 15272 -0.56 -2.03 -6.26

-36.04

Italtile Ltd 937 947 -1.06 -5.07 2.63 3.54

ASP ISOTOPES INC. 6236 6829 -8.68 -25.91 -43.49

-1.95

Motus Holdings Ltd 10821 10952 -1.20 -3.46 -2.51 -11.25

MAS P.L.C 2215 2187 1.28 1.14 3.12

-6.23

Lighthouse Properties plc 813 815 -0.25 1.50 9.27 -3.79

Life Healthc Grp Hldgs Ltd 1068 1084 -1.48 -1.39 1.91

-29.16

Pick n Pay Stores Ltd 1896 1905 -0.47 -4.72 -9.67 -23.86

Channel VAS Inv Ltd 1450 1450 0.00 -7.11 -3.59

22.60

Omnia Holdings Ltd 10940 11198 -2.30 -1.36 0.93 38.83

Oceana Group Ltd 6834 6913 -1.14 -2.37 1.83

3.77

RCL Foods Limited 809 845 -4.26 -2.53 0.12 -19.90

Raubex Group Ltd 4624 4705 -1.72 -1.47 -9.33

10.82

PPC Limited 764 768 -0.52 -3.29 -7.73 36.67

Premier Group Limited 18580 18394 1.01 -4.83 -2.47

2.22

Sappi Ltd 1165 1109 5.05 4.58 6.01 -52.55

SA Corp Real Estate Ltd 368 371 -0.81 -0.27 3.95

3.15

Reunert Ltd 5956 5974 -0.30 -1.86 0.51 -4.43

Resilient REIT Limited 8252 8238 0.17 0.15 -1.41

-9.04

Southern Sun LTD 1003 1011 -0.79 0.10 0.00 -2.05

Stor-Age Prop REIT Ltd 1631 1637 -0.37 -1.63 -2.34

1.75

The Spar Group Ltd 4726 4791 -1.36 0.17 -10.83 -50.51

Super Group Ltd 1924 1937 -0.67 -3.41 1.64

-1.90

Tsogo Sun Limited 757 780 -2.95 -4.90 0.93 8.14

Telkom SA SOC Ltd 5789 5923 -2.26 1.33 -5.28

29.47

Thungela Resources Ltd 10152 9841 3.16 5.64 -18.29 5.75

Sun International Ltd 5004 5072 -1.34 -3.32 -6.10

-0.74Wilson Bayly Hlm-Ovc Ltd 16585 16789 -1.22 -2.11 -3.58

-1.00

We Buy Cars Hlds Ltd 3288 3335 -1.41 -1.32 -8.54 -31.26

Vukile Property Fund Ltd 2475 2472 0.12 0.20 -0.04

3.12% 0 14 43

13

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.95% 0 11

United States 4.55% 0 9

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

116

28

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.68% 9 25 -126

Japan 2.68% 0 4

Germany

PAGE 3
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-0.62

YTD%

2.32

2.29

1.39

Eurostoxx 50 6253.80 6271.30 -0.28 -0.22 -0.54 7.98

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities weakened on Friday and headed for weekly losses as escalating Middle East tensions 

and a global technology sell-off undermined risk appetite. The technology sector fell 2.3%, with ASML, 

ASMI and Soitec under pressure despite constructive industry forecasts from ASML and TSMC. 

Investors rotated towards lagging luxury shares, which gained around 3% over the week. Burberry 

reported improving sales in the United States and China, although its shares slipped as conflict weighed 

on tourist spending. Meanwhile, the eurozone’s seasonally adjusted current account surplus widened to 

€25.1 billion in May, supported by higher primary income.

6.74FTSE 10600.37 10572.24 0.27 0.98

S&P 500 7457.69 7533.77 -1.01 -1.55 -0.57

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Wall Street extended its retreat on Friday as weakness in artificial-intelligence beneficiaries broadened 

into a risk-off move. Semiconductor shares led the decline, with the Philadelphia Semiconductor Index 

recording its steepest weekly fall in a year and entering bear-market territory, down 20.2% from its June 

peak. Communication services and consumer discretionary were among the weakest sectors, while 

energy advanced as Iran-related tensions lifted crude prices. Earnings fundamentals remained 

supportive, with 90% of 49 reporting S&P 500 companies beating expectations and second-quarter 

earnings growth rising to 26.0%. Economic data were mixed, with housing and industrial activity subdued.

8.94

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8338.81 8377.86 -0.47 0.00 -0.98

24830.98 24915.49 -0.34 -0.94

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities weakened on Monday as escalating Gulf tensions lifted oil prices, intensified inflation 

concerns and pressured technology-heavy markets. South Korea’s chip-focused index fell around 4.2% 

after declining almost 9% last week, reflecting forced unwinding of leveraged retail positions and 

scepticism towards the artificial-intelligence trade. Japan’s Nikkei was closed for a holiday after losing 

6.4% during the previous week. In China, authorities moved to stabilise sentiment following a two-week 

rout that erased 10 trillion yuan in market value. State-backed entities announced fresh equity purchases, 

while investors assessed geopolitical risk, higher energy costs and fragile positioning.
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8.50
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4
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CURRENCY MARKET SUMMARY

1254.77 1250.930.31 -0.19 -2.28 -23.44

Platinum 1598.12 1596.650.09 -1.37 -2.16 -22.25

Silver 56.95 55.911.86 0.59 -6.61 -21.90

Brent Crude 88.11 3.79 15.92 44.6690.33

SELECTED HEADLINES AND THEMES

Currency markets opened cautiously as escalating Middle East tensions supported the US dollar, lifted oil 

prices and weakened risk appetite. The South African rand softened ahead of inflation data and the South 

African Reserve Bank’s policy decision, expected to be finely balanced. Sterling eased on Friday but 

remained on course for a third consecutive weekly gain as UK assets benefited from expectations of 

centrist fiscal leadership. Markets assign an 85.6% probability to the Federal Reserve holding rates on 29 

July. However, hawkish policymaker commentary has revived debate over whether persistent inflation 

could require further tightening.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5
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USDJPY 162.34 -0.04 162.40 0.01 0.43 3.66

GBPUSD 1.3467 0.12 1.3451 -0.21 0.36 -0.11

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.49 1.42 -3.10

AUDZAR 11.5492 0.18 11.5289 0.44 1.71 4.30

EURUSD 1.1444 0.04 1.1439 -0.03 0.22 -2.61

USDZAR 16.5029 0.01 16.5020 0.59 1.00 -0.39

GBPZAR 22.2247 0.13 22.1968 0.38 1.62 -0.48

EURZAR 18.8869 0.11 18.8666

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Gold weakened on Monday as escalating Middle East hostilities lifted oil prices and inflation concerns, 

reinforcing expectations that US interest rates may remain restrictive. Brent crude advanced above $90 a 

barrel, while West Texas Intermediate rose to $84.20, extending last week’s 15.5% gain. The move 

followed disruption around the Strait of Hormuz, where reduced shipping activity and tanker incidents 

heightened supply concerns. As the waterway handles one-fifth of global oil trade, restrictions could 

sustain pressure on energy costs and complicate central-bank policy. Softer gold highlighted investors’ 

focus on inflation risk rather than traditional safe-haven demand.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%
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