® Sanlam

GLOBAL OVERVIEW | SELECTED INDICES

PRIVATE Wealth

INTERNATIONAL INDICES

Wednesday, 22 July | www.sanlamprivatewealth.com

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00

All Share 108980.05 108936.20 0.04 -1.44 322 -592

Top 40 100772.13 100614.70 0.16 -1.41 -3.34 -6.67 30.00

Financial 15 25887.71 25889.92 -0.01 -0.50 -3.94 4.08

Industrial 25 128779.50 131017.98  -1.71  -087  -1.41  -7.05 25.00

Resource 10 102724.08 100308.09 2.41 -3.21 -496 -16.92

Mid Cap 103835.68 10449619 063 123 346 851 20.00

Small Cap 107821.95 108084.98 -0.24 -1.51 -2.38 -0.12 'Jﬁ‘

Banks 16488.89 16482.59 0.04 -0.11 -3.88 6.92 1500 | “N

Retailers 5187.23 5279.86  -1.75 436 849 -17.71 1000 /J)’v‘[. | U \-h‘,,\
Property (J253) - TR 3295.36 331222 051 090 040 5.01 f v '\"’ W\
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 5.00 /'A W
Dow Jones 52224.64 51839.26 074 054 128  8.66 Mpw ~

Nasdaq 25837.21 25508.07 1.29 -1.03 -2.57 11.17 0.00 'vv v AV A 2R

S&P 500 7509.20 7443.28 0.89 -0.46 0.11 9.70

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% -5'0022 Jul 22 Sept 22 Nov 22 Jan 22 Mar 22 May

CAC 40 8363.14 8340.11 0.28 -0.04 -0.69 2.62 All Share FTSE S&P 500 SHANGHAI

DAX 30 25011.35 24846.69 0.66 -0.54 0.10 213 INTERNATIONAL INDICES

Eurostoxx 50 6283.10 623970 070 -008 -008 849 1 & 3Yearpercentage performances

FTSE 10585.91 10524.76 0.58 0.54 215 6.59 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130

Hang Seng 25132.29 25143.05 -0.04 3.25 5.05 -1.94 120 §

Nikkei 225 66232.19 6414112 3.26 -2.23 -7.04  31.57 110 2

Shanghai 3864.37 3796.28 1.79 -2.59 -5.53 -2.63 100 o

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 @

Tencent (China) 448.80 47400 -532 -0.80 390 -19.95 80 § §

BHP (Australia) 6011.00 5829.00 3.12 1.30 -0.72  30.55 70 ° -

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS :Z E g

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 - @ .

10:00 SA Inflation Rate MoM 0.80% 0.70% 30 5 § E g

10:00 SA Inflation Rate YoY 4.70%  4.50% 2 8 - - g

10:00 SA Core Inflation Rate MoM 0.20% 0.20% 10 °‘ ©

10:00 SA Core Inflation Rate YoY 4.00% 3.80%

13:00 SA Retail Sales YoY 2.50% 1.30% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

08:.00 UK Claimant Count Change 29.4k 6.7k ‘ZIUSZESCSL;'Ug?ARE INDEX

08:00 UK Unemployment Rate 4.90% 4.90% 140000

11:00 EU ZEW Economic Sentiment 11.2 234

1415 US ADP Weekly Employment Change - 16.5k 130000

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

South32 Limited $32 4995 585 763 2697 110000

Harmony GM Co Ltd HAR 25052 4.82 -0.86 -25.68

Blu Label Unlimited BLU 843 4.59 9.48 -20.02 100000

DRD Gold Ltd DRD 3395 4.59 -2.33  -35.16

Sibanye Stillwater Ltd SSwW 3422 4.01 -2.48 -43.44 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Aspen Pharmacare Hldgs Ltd APN 14361 -7.35 -420 2296 80000

Alexander Forbes Grp Hldgs AFH 705 -5.37 -6.00 -9.62

Kumba Iron Ore Ltd KIO 25501 -5.06 -10.02 -27.36

Karooooo Ltd KRO 103142 434 579  31.81 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Naspers Ltd -N- NPN 82247 -3.88 -3.12  -25.54

DIVIDEND DATA Ex Div Wednesday, 22 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Lewis LEW 560 ZARc - -
Castleview Property Fund CVW 56.06 ZARc — -
ISA Holdings ISA 8.9ZARc - -
Supermarket Income REIT SRI 1.5GBPp - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22040 22018 0.10 228 -12.84 -7.92  South African equities finished slightly firmer on Tuesday, with the JSE All Share rising 0.04% to
108,980.05 and the Top 40 gaining 0.16% to 100,772.13. Domestic attention shifts to June inflation data

Anglo American ple 76578 74748 245 .64 808 178 on Wednesday and the South African Reserve Bank’s Thursday policy decision. Economists expect
AngloGold Ashanti plc 127201 124208 2.41 -4.40  -480 -11.24  annual CPI to accelerate to 4.7% from 4.5% in May and forecast a 25-basis-point repo-rate increase to
Anheuser-Busch InBev SA NV 134405 134543 010 291 063 2555 7-25%. Sasol reported FY2026 production and sales metrics within or above guidance, while Tiger Brands
expanded Transnova’s national logistics mandate. Dis-Chem announced Saul Saltzman’s resignation as
BHP Group Limited 67800 66717 162 227 -1.60 3370 4non-executive director, effective 17 July overall.
BID Corporation Ltd 43682 44055 -0.85 0.24 0.58 3.54
British American Tob plc 101585 103559 -1.91 6.12 7.73 7.93
Compagnie Fin Richemont 397776 398609 -0.21 7.74 5.93 9.67 JSE TOP 40 INDEX
Capitec Bank Hidgs Ltd 469136 72219 065 044 50 1289 Oneryear (Rolling)
Discovery Ltd 25266 25200 0.26 -212 1212 11.02
Firstrand Ltd 9607 9646 -0.40 -1.26 -2.84 5.86
Gold Fields Ltd 52639 51538 2.14 -4.57 -5.29 -27.47 120000
Glencore plc 11601 11349 2.22 -0.42 -4.52  27.27
Harmony GM Co Ltd 25052 23900 4.82 -0.86 -416 -25.68 115000
Impala Platinum Hlgs Ltd 17742 17470 1.56 -6.16 -1.43  -32.28
Investec Ltd 13512 13486 0.19 1.46 -0.03 10.59 110000
Investec plc 13781 13749 0.23 2.70 1.67 12.80
MTN Group Ltd 22327 22383 025 270 321 3172 03000
Nedbank Group Ltd 27398 27200 0.73 1.63 -2.66 2.90
Naspers Ltd -N- 82247 85570 3.8 312 077 2554 00000
Prosus N.V. 72182 75067 -3.84 -2.39 -1.50 -29.48
South32 Limited 4995 4719 585 763 295 2697 99000
Standard Bank Group Ltd 32087 31761 1.03 -0.34 430 10.49
Shoprite Holdings Ltd 28365 28210 0.55 041  -513 4.97 90000
Sanlam Limited 8663 8700 -0.43 -2.66 -4.03 -12.04
Valterra Platinum Ltd 110886 107470 318 -1.18  -395 -21.33 8500022 " 22 Sopt 2 Now P . 22 Viay
Vodacom Group Ltd 15246 15253 -0.05 -1.80 3.43 7.89
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
100 SELECTED RELEASES

Kumba Iron Ore Limited — Currency Strength Drives Sharp Interim Earnings

Decline

80 Kumba Iron Ore expects significantly weaker earnings for the six months ended 30 June 2026 despite
resilient operations through exceptionally heavy second-quarter rainfall. Production declined 3%,
reflecting solid Sishen output and planned reductions at Kolomela, while sales fell 1% following
Transnet's May maintenance shutdown. EBITDA is forecast between R10.433 billion and R11.194 billion,
down 30% to 35% from R15.991 billion. An 11% stronger rand, slightly lower realised export pricing and
the absence of a prior Transnet payment explain approximately 96% of the decline. HEPS is expected at
R12.68to R13.61, down 39% to 43%, highlighting substantial currency and logistics sensitivity.

60

40

20 /Jl‘M'/ “.‘ \ Sasol Limited — Stronger Operations Lift Performance Beyond Guidance

2
,/f"‘v W W\,\_‘/\_\‘M Sasol reported FY2026 production and sales metrics within or above guidance, supported by fourth-
/‘A"V\//" N quarter operations and a favourable macroeconomic backdrop. Secunda achieved its highest annual

KIO | -5.06% | Open: 26687 | High: 26902 | Low: 25355 | Close: 25501

2V output in five years, while liquid fuels sales exceeded the prior year and stronger refining margins

0 v A supported earnings, partly offset by crude-hedging losses. International Chemicals adjusted EBITDA is
expected to exceed the US$375 million to US$450 million guidance range. ORYX GTL remained offline,
while year-end working capital exceeded guidance because of higher pricing and fuel inventory

20 accumulation. Sasol also increased renewable capacity beyond 500 MW and approved a €60 million
22 Jul 22 Sept 22 Nov 22 Jan 22 Mar 22 May specialty alumina investment in Germany.
All Share Financial 15 Industrial 25 Resources 10
SOL | +0.24% | Open: 19000 | High: 19300 | Low: 18467 | Close: 18925

EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE paTE ASP Isotopes Inc. — Texas A&M Partnership Advances Uranium Conversion
Primary Health Properties PHP Interim 24 Jul Research
Valterra Platinum VAL Interim 28 Jul ASP Isotopes, through wholly owned subsidiary Quantum Leap Energy, signed a research agreement

with the Texas A&M Engineering Experiment Station to advance uranium conversion technology. The
Shaftesbury Capital SHC Interim 29 Jul  programme will collect physicochemical data on converting yellowcake uranium into high-purity uranium
29 gul hexafluoride, the feedstock required for enrichment. Research will support process design, modelling,

Kumba Iron Ore KIO Interim
) ) scale-up and efficiency improvements, while seeking to reduce production costs. The collaboration
Valterra Platinum VAL Interim 29Jul 4ddresses a strategic weakness in the United States nuclear fuel chain, where only one commercial
BANK AND OTHER SELECTED PREFERENCE SHARES conversion facility f)pferatles. Invesltor relevance centres on strengthening QLE's en.gineering basis,
although commercialisation remains dependent on successful development, funding, regulatory
COMPANY CODE CLOSE CLEANYIELD ~ NEXT LDT (Est)  approvals and execution.
Investec Limited INPR 9810 8.80 18 Aug 26
ISO | +3.43% | Open: 6650 | High: 7000 | Low: 6331 | Close: 6820
Standard Bank SBPP 9435 8.88 02 Sept '26
Capitec CPIP 11000 8.18 16 Sept '26
Grindrod GNDP 10113 9.48 16 Sept '26
Netcare NTCP 9351 9.70 11 Nov 26
Discovery DSBP 12600 8.58 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14361 15500 -7.35 -4.20 -6.90 2296 ADVTECH Ltd 4701 4678 0.49 -1.53 564 26.27
African Rainbow Min Ltd 16689 16508 1.10 -4.57 -7.63  -16.09  Altron Limited A 2766 2743 0.84 -2.23 -1.81 39.06
AVI Ltd 9350 9393 -0.46 -1.58 -6.16 -11.37  AECI Limited 11815 11852 -0.31 -3.67 -2.97  32.28
Boxer Retail Limited 7843 7980 -1.72 0.54 -8.16 9.92  Alexander Forbes Grp Hldgs 705 745 -5.37 -6.00 -2.22 -9.62
Bidvest Ltd 23680 23645 0.15 -0.33 -3.86 -0.29  Afrimat Limited 2747 2700 1.74 2.96 -8.43 -33.28
Clicks Group Ltd 22756 22828 -0.32 4.39 -6.33  -32.39  Astral Foods Ltd 20772 20988 -1.03 137 -11.61 -22.11
Dis-Chem Pharmacies Ltd 3216 3219 -0.09 -1.05 -5.74 -8.11  Attacq Limited 1700 1732 -1.85 -3.41 -3.52 4.29
DRD Gold Ltd 3395 3246 4.59 -2.33 -6.68 -35.16  Blu Label Unlimited 843 806 4.59 9.48 -2.20  -20.02
Exxaro Resources Ltd 20123 19936 0.94 1.35 -7.97  12.42  Burstone Group Limited 987 997 -1.00 1.13 1.02 7.99
Growthpoint Prop Ltd 1728 1738 -0.58 -0.69 -2.43 0.70  Bytes Technology Grp PLC 9169 9100 0.76 -1.20 1421 12.54
Hammerson plc 8057 8190 -1.62 -1.65 6.57 10.28 Coronation Fund Mngrs Ld 4217 4220 -0.07 3.87 2.68 -9.82
Kumba Iron Ore Ltd 25501 26859 -5.06  -10.02 -14.75 -27.36 Datatec Ltd 8418 8540 -1.43 -7.08 -6.44 6.49
Karooooo Ltd 103142 107820 -4.34 579 36.07 31.81 Emira Property Fund Ltd 1320 1348 -2.08 -2.44 -2.94 -2.87
PSG Fin Services Ltd 3401 3465 -1.85 -4.52 1221 24.81  Equites Prop Fund Ltd 1760 1784 -1.35 -1.79 2.27 -4.09
Mondi plc 15908 16156 -1.54 3.73 0.68 -21.87 Famous Brands Ltd 5580 5633 -0.94 -5.07 -0.23 4.34
Mr Price Group Ltd 16700 17327 -3.62 -7.22 -4.84 -4.56  Fortress Real EstInv B 2439 2471 -1.30 -2.13 -3.02 2.05
Momentum Group Limited 4050 4001 1.22 -0.44 -0.37 5.91 Fairvest Limited B 723 736 -1.77 -4.24 -3.86 0.70
Ninety One Plc 4770 4842 -1.49 -2.43 1.90 -1.20  Grindrod Ltd 2678 2678 0.00 -0.92 -0.07  57.53
Northam Platinum Hldgs Ltd 22582 22522 0.27 -7.90 -9.41  -33.01 Hosken Cons Inv Ltd 16850 16316 3.27 3.37 -0.59 8.01
NEPI Rockcastle N.V. 14925 14892 0.22 0.84 2.98 2.33  Hudaco Industries Ltd 19500 19500 0.00 2.21 -0.51 -4.88
Netcare Limited 1836 1851 -0.81 -2.34 2.34  15.98 Hyprop Inv Ltd 5950 5968 -0.30 -2.23 -0.12 4.35
Ninety One Limited 4605 4627 -0.48 -2.13 -0.20 -3.68 ASP ISOTOPES INC. 6820 6594 343 -13.00 -38.20 -30.05
Old Mutual Limited 1307 1320 -0.98 -0.91 446 -12.28  Italtile Ltd 950 970 -2.06 -2.06 4.05 4.97
OUTsurance Group Limited 8046 8078 -0.40 -0.62 3.66 1228 JSELtd 15320 15233 0.57 -0.82 -5.43 6.81
Pan African Resource plc 2022 1974 243 -1.94 1247 -24.92  KAP Limited 275 271 1.48 -2.83 -2.48  43.23
Primary Health Prop PLC 2100 2150 -2.33 2.24 6.06 -3.27  Life Healthc Grp Hldgs Ltd 1081 1064 1.60 0.37 3.15 -5.09
Pepkor Holdings Ltd 2096 2138 -1.96 -2.19 -7.67 -20.76  Lighthouse Properties plc 803 803 0.00 -1.35 7.93 -4.97
Quilter Plc 4441 4477 -0.80 -1.73 9.49 9.52 MASP.LC 2180 2210 -1.36 -1.31 1.49 -3.50
Redefine Properties Ltd 638 637 0.16 -1.09 -0.78 6.33  Motus Holdings Ltd 10627 10630 -0.03 -2.50 426 -12.84
Remgro Ltd 18977 18872 0.56 -0.73 -2.59 4.49  Oceana Group Ltd 6999 7115 -1.63 -2.53 429 2557
Reinet Investments S.C.A 43724 43891 -0.38 -2.40 -7.95 -24.67 Omnia Holdings Ltd 10802 10847 -0.41 -3.46 -0.34  37.08
Shaftesbury Capital plc 3040 3102 -2.00 -0.69 3.23 -5.94  Channel VAS Inv Ltd 1422 1436 -0.97 -1.73 -5.45 -30.53
Santam Limited 39980 40115 -0.34 -0.02 0.37 -6.47  Pick n Pay Stores Ltd 1947 1958 -0.56 0.00 -7.24  -21.81
Sasol Limited 18925 18879 0.24 6.90 1.55 7820 Premier Group Limited 18500 18600 -0.54 -5.52 -2.89 10.34
Sirius Real Estate Ltd 2120 2160 -1.85 2.07 -0.19 -2.30  PPC Limited 745 760 -1.97 -2.74 -10.02  33.27
Tiger Brands Ltd 28045 28013 0.11 0.16 -3.99  -23.47 Raubex Group Ltd 4654 4600 117 -1.67 -8.75 4.44
The Foschini Group Limited 5465 5560 -1.71 -8.87 -17.31 -34.90 RCL Foods Limited 803 820 -2.07 -2.67 -0.62  -20.50
Truworths Int Ltd 5220 5337 -2.19 -7.20 -9.01 -8.31 Resilient REIT Limited 8150 8206 -0.68 -1.25 -2.63 1.88
Woolworths Holdings Ltd 4708 4728 -0.42 -3.96  -11.52  -15.93 Reunert Ltd 5910 5962 -0.87 -1.30 -0.27 -5.17
SA Corp Real Estate Ltd 363 367 -1.09 -2.16 2.54 0.83
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1098 1100 -0.18 527 -0.09 -55.27
202592026 Super Group Ltd 1954 1960 -0.31 -2.88 3.22 3.33
12 The Spar Group Ltd 4676 4676 0.00 088 -11.77 -51.04
Stor-Age Prop REIT Ltd 1620 1634 -0.86 -2.23 -2.99 -9.65
n Southern Sun LTD 1000 1010 -099 -070 -0.30 -2.34
Sun International Ltd 5073 5050 0.46 -0.53 -480 31.25
10 Thungela Resources Ltd 10108 9990 1.18 2.85 -18.65 5.29
Telkom SA SOC Ltd 5600 5599 002 -210 -838 -5.10
0 Tsogo Sun Limited 780 763 223 -0.64 400 1143
Vukile Property Fund Ltd 2466 2474 -0.32 -0.84 -0.40 -1.36
We Buy Cars Hlds Ltd 3268 3261 0.21 -0.12 -9.10 -31.67
8 Wilson Bayly Him-Ove Ltd 16924 16700 134 153 160  1.29
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.62% 3 17 25 United States Dec '25 3.50%-3.75%
United Kingdom 5.03% 0 19 43 United Kingdom Aug 24 4.00%
Germany 3.16% 1 18 55  European Jun 26 2.40%
Japan 2.73% 5 9 120  SA Repo Rate May '26 7.00%
South African 10Y 8.69% -2 24 -116  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities advanced on Tuesday as technology and mining gains outweighed renewed Middle
East tensions and higher oil prices. The STOXX 600 rose 0.6% to 643.19, ending a two-session decline,
while technology gained 2.1%; ASMI and ASML climbed 5.4% and 4.7%, respectively. The European
Central Bank is expected to keep rates unchanged on Thursday, although markets price at least one 25-
basis-point increase by end-2026. Germany's ZEW sentiment index more than doubled to 26.3 from 10.5
in July. Eurozone banks tightened second-quarter credit standards and expect further restraint,
particularly across automotive and energy-intensive manufacturing sectors regionally.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8363.14 8340.11 0.28 -0.04 -0.69 2.62
DAX 30 25011.35 24846.69 0.66 -0.54 0.10 213
Eurostoxx 50 6283.10 6239.70 0.70 -0.08 -0.08 8.49
FTSE 10585.91 10524.76 0.58 0.54 2.15 6.59
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10700
25500 10600
8400
25000 10500
8200
24500 10400
8000 24000 10300
24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Wall Street closed higher on Tuesday, led by the Nasdaq as semiconductor shares rebounded despite
Middle East hostilities and renewed tariff concerns. The Philadelphia Semiconductor Index surged 5.2%,
extending a second consecutive advance after ending Friday more than 20% below its late-June record.
Investors largely looked through proposed 50% tariffs on Canadian imports and oil's 2% rise to five-week
highs following Red Sea shipping threats. Attention now turns to results from Alphabet, Intel and Texas
Instruments. Trading remained subdued, with 16.14 billion shares changing hands versus the 20-session
average of 19.56 billion, indicating lighter participation.
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Normalised percentage performances
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52224.64 51839.26 0.74 -0.54 1.28 8.66
Nasdaq 25837.21 25508.07 1.29 -1.03 -2.57 1117
S&P 500 7509.20 7443.28 0.89 -0.46 0.11 9.70
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53500 26500 7600
53000 26000
7500
52500
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52000 7400
51500 25000
51000 24500 7300
24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities rose at Wednesday's open, following a Wall Street rebound despite oil prices and widening
Middle East risks. Japan’s June trade data underscored pressure from a weak yen and elevated energy
costs, with imports reaching a record high and intensifying inflation concerns. Exports increased 19.3%
year on year, extending growth to a tenth consecutive month and exceeding the 18.6% consensus
forecast. The stronger export performance contrasted with an expanding import bill that complicates the
Bank of Japan’s policy position. In China, Nike tightened online distribution controls to restore pricing
discipline and counter domestic competitors.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25132.29 25143.05 -0.04 3.25 5.05 -1.94
Nikkei 225 66232.19 64141.12 3.26 -2.23 -7.04  31.57
Shanghai 3864.37 3796.28 1.79 -2.59 -5.53 -2.63
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26000 75000 4200
25000
70000 4000
24000
65000 3800
23000
22000 60000 3600
24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul 24 Jun 04 Jul 14 Jul

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



BRENT CRUDE COMMODITIES MARKET SUMMARY

One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold climbed to a near two-week high on Wednesday as buying supported prices, while investors awaited
next week's Federal Reserve meeting and monitored Middle East hostilities. Oil edged higher after
115 settling at a five-week peak on Tuesday, with supply concerns intensifying as United States forces began
an eleventh consecutive night of strikes on Iran and Kuwait intercepted Iranian drones. Risks broadened
105 after Yemen'’s Iran-aligned Houthis threatened vessels carrying Saudi oil through the Bab el-Mandeb
Strait. American Petroleum Institute data showed higher crude and distillate inventories but lower
95 gasoline stocks, ahead of Energy Information Administration figures.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 92.05 0.69 91.42 2.79 712 50.09
65 Gold 4131.16 1.31 4077.83 1.74 0.61 -5.57
Palladium 1316.66 2.76 1281.33 1.95 -1.86 -21.58
55 Platinum 166698  2.28 1629.89 202 015 -20.63
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Silver 59.75 1.63 58.79 4.22 0.16 -17.88
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4538 -0.11 16.4716 -0.35 0.59 -0.57 The South African rand strengthened in early Tuesday trade as investors assessed mixed developments
in the United States-Iran conflict and softer oil prices following mediation reports. The dollar gained
CGBPZAR 220193 0.05 22.0309 0.76 0.46 122 overnight, briefly pushing the euro below $1.14 as United States strikes on Iran continued. Sterling
EURZAR 18.7667  -0.05 18.7754  -0.48 0.40  -3.57 weakened while United Kingdom gilt yields reached fresh two-month highs amid uncertainty over
AUDZAR 11.5165 010 11.5280 035 0.93 429 government spending and financing. The yen remained near a four-decade low after the dollar moved
above ¥163, prompting Japan's finance minister to reiterate readiness for decisive currency action.
EURUSD 1.1406 0.07 11399 -0.14 -0.19 -2.96 Rising Treasury yields and oil prices continued supporting the dollar.
USDJPY 163.16 -0.01 163.18 0.42 0.57 4.16
GBPUSD 1.3383 0.05 1.3376 -0.41 -0.11 -0.67
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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