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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 35.00
All Share 110109.60 109398.05 0.65 1.08 -0.11 -4.94
Top 40 102102.83 10143372 066 148 020 -544 80.00
Financial 15 25926.06 25736.19 0.74 0.14 -0.77 4.23 25,00
Industrial 25 129412.51 127009.56 1.89 -1.23 0.38 -6.59
Resource 10 106238.11 106963.08 -0.68 591 0.47 -14.08 20.00
Mid Cap 103972.93 103236.55 0.71 -0.50 -0.49 -8.39
Small Cap 106372.02 10610378 025 -1.58 277  -1.46 15.00
Banks 16505.57 16399.84 0.64 0.14 -0.22 7.03 10.00
Retailers 5104.48 5011.19 1.86 -3.32 -6.84 -19.02 A
Property (J253) - TR 3262.10 324128 064 151 187 395 500 Ny .V" “ NI\/ WW
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 0.00 C./ﬁ‘y:h‘wf 1‘¢J-NA“_&
Dow Jones 52210.08 51947.25 0.51 0.72 0.64 8.63
Nasdaq 24932.08 2497582 018 226 144 727 5,00
S&P 500 7413.18 7411.98 0.02 -0.40 0.80 8.29
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0.028 Jul 28 Sept 28 Nov 28 Jan 28 Mar 28 May
CAC 40 8406.06 8372.28 0.40 0.79 0.25 3.15 All Share FTSE S&P 500 SHANGHAI
DAX 30 25423.85 25099.68 1.29 2.32 3.05 3.81 INTERNATIONAL INDICES
Eurostoxx 50 6307.90 628660 034 1090 131 892 1 & 3Yearpercentage performances
FTSE 10781.75 10736.23 0.42 2.44 2.60 8.56 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25207.18 24963.23 0.98 0.26 11.18 -1.65 120
Nikkei 225 64915.32 64611.15 0.47 1.21 -6.41 28.96 110 §
Shanghai 3858.25 3814.20 1.15 1.63 -4.20 -2.79 100 =
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 g
Tencent (China) 445.00 44300 045 193 728 2518 80 3
BHP (Australia) 5887.00 6010.00 -2.05 212 445  34.60 70 8 g
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ :;'i ;
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2
09:00 SA Leading Business Cycle Indicator MoM 0.50% -1.80% 30 _ g s § §
1415 US ADP Weekly Employment Change — 16.5k 2 ; - 2 - g -
16:00 US CB Consumer Confidence 92.4 91.2 10 ~ I
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
10:00 EU German ifo Business Climate 86.1 86.6 ‘ZIUSZEE)CSL;QEARE INDEX
1430 US Core Durable Goods Orders m/m 0.90% 0.60% 140000
1430 US Durable Goods Orders m/m 1.60%  0.30%
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
RCL Foods Limited RCL 840 500 244 -16.83 110000
Mondi plc MNP 17040 498 547 -16.31
Alexander Forbes Grp Hldgs AFH 740 4.08 -0.67 -5.13 100000
ASP ISOTOPES INC. 1SO 6920 4.06 494 -29.03
Sun International Ltd Sul 5253 3.51 4.02 3591
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Thungela Resources Ltd TGA 10200 -5.05 2.10 6.25 80000
Bytes Technology Grp PLC BYI 8950 -4.07 -1.65 9.86
Glencore plc GLN 11603 -3.87 224 2730
Sasol Limited soL 19406 -3.07 279 8273 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Anglo American plc AGL 81021 -2.49 8.39 18.26
DIVIDEND DATA Last Date to Trade Tuesday, 28 July
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Labat Africa LAB 1ZARc - -
Araxi AXX 7.5ZARc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22070 21937 0.61 0.24 -8.89 -7.80 South African equities advanced on Monday, with the JSE All Share rising 0.65% to 110,109.61 and the
Anglo American plc 81021 83088 249 8.39 153 18.26 Top 40 gaining (A)A66"/o to ‘102,102:83,.Vod.at.:0m lifted its megium»term growth targets fa\fter acquiring
control of Safaricom, while lowering its dividend payout ratio. First-quarter group service revenue
AngloGold Ashanti plc 134278 133238 0.78 8.11 0.09 -6.31 increased 6.3% to R34.3 billion, supported by Egypt and other African operations. Impala Platinum
Anheuser-Busch InBev SA NV 134745 136761 1.47 015 352 92587 Suspended mining at Rustenburg for a safety reset following recent fatalities. Separately, the South
o African Reserve Bank added the Angolan kwanza to the regional payment system, broadening settlement
BHP Group Limited 69700 69862  -0.23 4.47 527 3744 pheyond the rand, supporting greater regional payment integration overall.
BID Corporation Ltd 44389 44057 0.75 0.76 1.46 5.22
British American Tob plc 101440 102489 -1.02 -2.05 -1.42 7.78
Compagnie Fin Richemont 397119 393960 0.80 -0.37 423 9.49 JSE TOP 40 INDEX
X One-year (Rolling)

Capitec Bank Hldgs Ltd 462837 460914 0.42 -1.99 -1.00 11.37 25000

125
Discovery Ltd 25824 25505 1.25 2.48 -8.10 13.47
Firstrand Ltd 9618 9587 0.32 -0.29 0.69 5.98

120000
Gold Fields Ltd 54663 54893 -0.42 6.06 -0.92 -24.68
Glencore plc 11603 12070 -3.87 2.24 4.53 27.30

115000
Harmony GM Co Ltd 26370 26822 -1.69 10.33 202 -21.77
Impala Platinum Hlgs Ltd 17506 17700 -1.10 0.21 -3.44  -33.18

110000
Investec Ltd 14068 13761 2.23 4.32 8.21 15.14
Investec plc 14356 14061 2.10 4.41 8.94 17.51
MTN Group Ltd 23426 22719 311 466 367 3821 0000
Nedbank Group Ltd 27263 27281 -0.07 0.23 0.86 2.39
Naspers Ltd -N- 81331 78960  3.00 495 172 2636 0000
Prosus N.V. 72329 70053 3.25 -3.65 3.41 -29.33
South32 Limited 5150 5200 096 913 1526 3091 95000
Standard Bank Group Ltd 32400 32017 1.20 2.01 186 11.57
Shoprite Holdings Ltd 27711 27630 029 177 -574 2.55 90000
Sanlam Limited 8603 8507 1.13 -1.11 -0.90 -12.65
Valterra Platinum Ltd 112915 112038 0.78 507 -0.68 -19.89 85000

28 Jul 28 Sept 28 Nov 28 Jan 28 Mar 28 May

Vodacom Group Ltd 15745 15372 2.43 3.23 427 11.42

LOCAL INDICES
Normalised percentage performances

100
80
60

40

0 peocd

LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

-2028 Jul 28 Sept 28 Nov 28 Jan 28 Mar 28 May
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Valterra Platinum VAL Interim 28 Jul
Shaftesbury Capital SHC Interim 29 Jul
Kumba Iron Ore KIO Interim 29 Jul
Valterra Platinum VAL Interim 29 Jul
Oando OAO Quarterly 30 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9905 8.73 18 Aug 26
Standard Bank SBPP 9489 8.84 02 Sept '26
Capitec CPIP 11000 8.19 16 Sept '26
Grindrod GNDP 10300 9.32 16 Sept '26
Netcare NTCP 9300 9.77 11 Nov 26
Discovery DSBP 13596 7.95 22 Sept '26

Vodacom Group - Safaricom Deal Supports Stronger Growth Outlook
Vodacom reported group revenue of R42.4 billion for the quarter ended 30 June 2026, representing
reported growth of 5.9% and normalised growth of 11.4%. Group service revenue increased 6.3%, or
12.6% on a normalised basis, with South African service revenue rising 2.0% as prepaid performance
improved. Egypt delivered 32.8% local-currency service revenue growth, while financial services revenue
in the market advanced 73.0%. International service revenue grew 4.1% in rand terms and 14.0% on a
normalised basis. Group financial services revenue rose 17.8% to R4.5 billion. Mobile money platforms
processed US$547.9 billion over twelve months. Following completion of the Safaricom transaction,
Vodacom upgraded its medium-term guidance, expanded its Vision 2030 ambitions and revised its
dividend policy for the enlarged operating portfolio.

VOD | +2.43% | Open : 15300 | High : 15850 | Low : 14548 | Close : 15745

Mpact - Lower Mill Margins Weigh on Interim Earnings

Mpact expects earnings to weaken for the six months ended 30 June 2026 as lower paper mill margins
offset improved volumes and profitability in Paper Converting and Plastics. EBITDA is forecast to decline
approximately 4% from R642 million, while underlying operating profit is expected to decrease about 16%
from R337 million. Continuing operations EPS and HEPS are projected between 45 and 55 cents,
implying declines of roughly 47% to 57%. Total operations will reflect losses linked to the closure of
Springs mill's BM6 machine and R299 million in restructuring, impairment and retrenchment costs. Net
debt decreased to approximately R2.6 billion from R3.0 billion. The group remains within banking
covenants, while seasonal demand and completed capital projects may support second-half
performance.

MPT | -3.62% | Open : 1870 | High : 1870 | Low : 1680 | Close : 1704

Merafe Resources - Higher Prices Offset Sharp Production Decline

Merafe Resources reported a 75% decline in attributable ferrochrome production to 28kt for the six
months ended 30 June 2026, following suspensions at the Wonderkop and Boshoek smelters and a
partial shutdown at Lion. Attributable chrome ore production decreased 4% to 425kt, while PGM
concentrate output fell 5% to 6.7koz. Despite weaker production, the company expects EPS of 19.5 to
21.4 cents, representing growth of 110% to 130%, and HEPS of 19.5 to 22.0 cents, up 55% to 75%. Higher
commodity prices and sales volumes supported the earnings outlook. Cash and treasury balances
increased to approximately R1.59 billion from R1.16 billion, excluding R410 million reserved for future
environmental rehabilitation obligations. Interim results are scheduled for 11 August 2026 and closure.

MRF | +4.84% | Open : 1870 | High : 1870 | Low : 1680 | Close : 1704

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14900 14601 2.05 -3.87 -3.78  27.58 ADVTECH Ltd 4690 4660 0.64 0.26 1.74 2597
African Rainbow Min Ltd 15715 15477 1.54 -4.80  -14.05 -20.99 Altron Limited A 2776 2769 0.25 1.20 -1.07  39.57
AVI Ltd 9294 9202 1.00 -1.05 -6.86  -11.91  AECI Limited 12095 11825 2.28 2.05 -3.53 3541
Boxer Retail Limited 7570 7548 0.29 -5.14 -9.24 6.10  Alexander Forbes Grp Hldgs 740 711 4.08 -0.67 -1.33 -5.13
Bidvest Ltd 24114 23574 229 1.98 1.26 1.54  Afrimat Limited 2839 2810 1.03 5.15 3.88 -31.04
Clicks Group Ltd 21469 21227 1.14 -5.95 -2.86  -36.21 Astral Foods Ltd 20401 20655 -1.23 -2.80 -12.46 -23.51
Dis-Chem Pharmacies Ltd 3030 2965 219 -5.87 -9.53  -13.43 Attacq Limited 1679 1673 0.36 -3.06 -3.56 3.01
DRD Gold Ltd 3484 3534 -1.41 7.33 -2.02  -33.46  Blu Label Unlimited 863 835 3.35 7.07 1222 -18.12
Exxaro Resources Ltd 19966 20382 -2.04 0.15 -1.61 11.54  Burstone Group Limited 976 967 0.93 211 4.05 6.78
Growthpoint Prop Ltd 1703 1682 1.25 -2.01 -3.62 -0.76  Bytes Technology Grp PLC 8950 9330 -4.07 -1.65 8.81 9.86
Hammerson plc 8200 8150 0.61 0.12 1.90 12.24 Coronation Fund Mngrs Ld 4180 4156 0.58 -0.95 5.03 -10.61
Kumba Iron Ore Ltd 25874 26143 -1.03 -3.67  -11.90 -26.30 Datatec Ltd 8300 8307 -0.08 -2.81  -13.52 5.00
Karooooo Ltd 107695 106200 1.41 -0.12 31.09  37.63 Emira Property Fund Ltd 1317 1348 -2.30 -2.30 -2.95 -3.09
PSG Fin Services Ltd 3368 3355 0.39 -2.80 8.82  23.60 Equites Prop Fund Ltd 1740 1728 0.69 -2.47 -2.30 -5.18
Mondi plc 17040 16232 4.98 547 1246 -16.31 Famous Brands Ltd 5270 5260 0.19 -6.44 -5.50 -1.46
Mr Price Group Ltd 16540 16084 2.84 -4.54 -5.43 -5.47  Fortress Real EstInv B 2430 2393 1.55 -1.66 -5.63 1.67
Momentum Group Limited 4049 4044 0.12 1.20 1.20 5.88  Fairvest Limited B 721 724 -0.41 -2.04 -5.50 0.42
Ninety One Plc 4750 4707 0.91 -1.90 6.34 -1.62  Grindrod Ltd 2678 2670 0.30 0.00 0.53 57.53
Northam Platinum Hldgs Ltd 22900 22720 0.79 1.68 -6.53  -32.07 Hosken Cons Inv Ltd 16600 16804 -1.21 1.74 2.79 6.41
NEPI Rockcastle N.V. 14837 14892 -0.37 -0.37 1.14 1.73  Hudaco Industries Ltd 19250 18717 2.85 -1.28 2.11 -6.10
Netcare Limited 1836 1810 1.44 -0.81 3.67 15.98 Hyprop Inv Ltd 5887 5832 0.94 -1.36 -2.42 3.24
Ninety One Limited 4518 4471 1.05 -2.36 4.51 -5.50  ASP ISOTOPES INC. 6920 6650 4.06 494 -29.72 -29.03
Old Mutual Limited 1290 1266 1.90 -2.27 -2.27  -13.42  [Raltile Ltd 895 865 3.47 -7.73 -4.79 -1.10
OUTsurance Group Limited 8181 8083 1.21 1.28 7.38 1416 JSELtd 15000 15150 -0.99 -1.53 -2.04 4.58
Pan African Resource plc 2107 2136 -1.36 6.74 -5.90 -21.76  KAP Limited 263 266 -1.13 -2.95 -1.50  36.98
Primary Health Prop PLC 2100 2101 -0.05 -2.33 0.86 -3.27  Life Healthc Grp Hldgs Ltd 1080 1073 0.65 1.50 4.35 -5.18
Pepkor Holdings Ltd 2101 2060 1.99 -1.73 -4.06  -20.57  Lighthouse Properties plc 808 794 1.76 0.62 3.72 -4.38
Quilter Plc 4405 4342 1.45 -1.61 7.00 8.63 MASP.LC 2125 2156 -1.44 -3.85 2.71 -5.93
Redefine Properties Ltd 628 617 1.78 -1.41 -3.09 4.67  Motus Holdings Ltd 10165 10138 0.27 -4.37 -7.25 -16.63
Remgro Ltd 19084 18850 1.24 1.12 -1.27 5.08 Oceana Group Ltd 6970 6851 1.74 -2.04 4.06 25.04
Reinet Investments S.C.A 44456 44785 -0.73 1.29 -2.05 -23.35 Omnia Holdings Ltd 10948 11010 -0.56 0.93 -2.06 3893
Shaftesbury Capital plc 3217 3176 1.29 3.71 3.87 -0.46  Channel VAS Inv Ltd 1436 1424 0.84 0.00 0.21 -29.85
Santam Limited 39988 39667 0.81 -0.32 242 -6.45  Pick n Pay Stores Ltd 1835 1835 0.00 -6.28 -10.49 -26.31
Sasol Limited 19406 20020 -3.07 279  21.38 8273 Premier Group Limited 17901 17804 0.54 -3.76 -8.20 6.77
Sirius Real Estate Ltd 2231 2197 1.55 3.29 415 2.81 PPC Limited 743 749 -0.80 -2.24 -6.66  32.92
Tiger Brands Ltd 27400 27274 0.46 -2.19 -6.64  -25.17 Raubex Group Ltd 4444 4469 -0.56 -3.39 -11.76 -0.27
The Foschini Group Limited 5242 5130 218 -5.72 1521 -37.56 RCL Foods Limited 840 800 5.00 2.44 7.01 -16.83
Truworths Int Ltd 5139 5054 1.68 -3.71 -7.54 -9.73  Resilient REIT Limited 7985 7995 -0.13 -2.69 -5.17 -0.19
Woolworths Holdings Ltd 4560 4477 1.85 -3.55 -9.69  -18.57 Reunert Ltd 5717 5687 0.53 411 -5.43 -8.26
SA Corp Real Estate Ltd 356 352 1.14 -3.00 -3.00 -1.11
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1126 1094 2.93 236 2095 -54.13
202592026 Super Group Ltd 1889 1899 -0.53 -3.62 -0.05 -0.11
12 The Spar Group Ltd 4750 4759  -0.19 1.58 3.76  -50.26
Stor-Age Prop REIT Ltd 1627 1605 1.37 -0.43 -5.02 -9.26
n Southern Sun LTD 999 980 1.94  -1.09 -0.10 -2.44
Sun International Ltd 5253 5075 3.51 4.02 011 35091
10 Thungela Resources Ltd 10200 10743 -5.05 2.10 3.17 6.25
Telkom SA SOC Ltd 5252 5359 -2.00 -6.20 -7.60 -11.00
9 Tsogo Sun Limited 732 745 -1.74 -4.06 -3.43 4.57
Vukile Property Fund Ltd 2402 2386 0.67 -2.91 -5.21 -3.92
We Buy Cars Hlds Ltd 3222 3250 -0.86 -1.20 -4.87 -32.64
8 Wilson Bayly HIm-Ovc Ltd 15763 15400 2.36 -5.61 -8.35 -5.66
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.63% 5 26 24 United States Dec '25 3.50%-3.75%
United Kingdom 4.99% 4 26 36  United Kingdom Aug 24 4.00%
Germany 3.13% 4 28 42 European Jun 26 2.40%
Japan 2.76% 2 16 117  SA Repo Rate May '26 7.00%
South African 10Y 8.73% -16 -35 -107  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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EUROPEAN INDICES
Normalised percentage performances
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AMERICA INDICES
Normalised percentage performances

28 May

FTSE

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities ended broadly unchanged on Monday as technology losses offset support from
easing US-Iran tensions and lower oil prices. The STOXX 600 closed flat at 644.52 after briefly reaching
its highest level since 7 July. Technology shares fell 1.7%, led by an 8.4% decline in ASML following
reports that China had begun producing domestic immersion lithography machines. AstraZeneca gained
1.7% after exceeding profit expectations and reaffirming guidance, while Vodafone rose 4.9% after
upgrading its outlook. UK retail price inflation slowed to 0.9%, its weakest reading since December 2025,
reflecting extensive promotional discounting by retailers.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8406.06 8372.28 0.40 0.79 0.25 3.15
DAX 30 25423.85 25099.68 1.29 2.32 3.05 3.81
Eurostoxx 50 6307.90 6286.60 0.34 1.09 1.31 8.92
FTSE 10781.75 10736.23 0.42 2.44 2.60 8.56
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 10900
10800
25500
8400 10700
25000 10600
8200 10500
24500
10400
8000 24000 10300
30 Jun 10 Jul 20 Jul 30 Jun 10 Jul 20 Jul 30 Jun 10 Jul 20 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Wall Street ended mixed on Monday as investors awaited earnings from major technology companies
and assessed whether elevated oil prices could prompt tighter Federal Reserve policy. Microsoft,
Amazon, Meta and Apple are due to report this week, with attention centred on the sustainability of
artificial-intelligence-led earnings growth. Markets assign a 62% probability to unchanged rates on
Wednesday and a 38% chance of a 25-basis-point increase. June’s Personal Consumption Expenditures
Price Index, due Thursday, will shape policy expectations. Analysts forecast 39% annual growth in
aggregate second-quarter S&P 500 earnings, while trading volumes remained below recent averages.
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Dow Jones
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ASIAN INDICES
Normalised percentage performances

N,

28 Jul 28 Sept 28 Nov 28 Jan 28 Mar

Hang Seng Nikkei 225

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

28 May

S&P 500

28 May

Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52210.08 51947.25 0.51 0.72 0.64 8.63
Nasdaq 24932.08 24975.82 -0.18 -2.26 -1.44 7.27
S&P 500 7413.18 7411.98 0.02 -0.40 0.80 8.29

DOW JONES NASDAQ S&P 500

Last 20 Sessions Last 20 Sessions Last 20 Sessions
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ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities fell sharply on Tuesday as concerns over the funding intensity of artificial-intelligence
investment pressured semiconductor shares. South Korea’s KOSPI dropped more than 8%, triggering a
circuit breaker, while Japan'’s Nikkei declined 4% after weakness in US chip stocks. CXMT’s 466%
Shanghai debut highlighted strong investor demand for China’s semiconductor sector and growing
competitive pressure on established suppliers. Reports that China had begun producing domestic
immersion lithography equipment contributed to an 8.5% fall in ASML shares. Meanwhile, Australia’s
central bank warned inflation remained too high, while Pakistan held its policy rate at 11.50% unchanged.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25207.18 24963.23 0.98 026 11.18 -1.65
Nikkei 225 64915.32 64611.15 0.47 1.21 -6.41 28.96
Shanghai 3858.25 3814.20 1.15 1.63 -4.20 -2.79
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26000 75000 4200
25000
70000 4000
24000
65000 3800
23000
22000 60000 3600
30 Jun 10 Jul 20 Jul 30 Jun 10 Jul 20 Jul 30 Jun 10 Jul 20 Jul
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Oil prices fell 1% on Tuesday as investors assessed a pause in US strikes on Iran and the prospect of a
diplomatic settlement restoring Middle East energy flows. President Donald Trump said talks were
115 progressing but warned military action could resume if negotiations failed, while Iran threatened
retaliation. Preliminary estimates suggested US crude and gasoline inventories declined last week, while
105 distillate stocks increased. Gold prices weakened as a firmer dollar reduced demand from holders of
other currencies. Markets remained focused on the Federal Reserve’s policy decision and its implications
95 for interest rates and commodities globally.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 87.13 -0.63 87.68 -10.89 -1.42  43.95
65 Gold 4049.02 -0.68 4076.73 0.57 1.72 -5.59
Palladium 1274.86 -1.17 1290.00 3.61 2.64 -21.05
55 Platinum 161040  -0.93 162546 205 174 2084
28 Jul 28 Sept 28 Nov 28 Jan 28 Mar 28 May
Silver 57.37 -1.76 58.40 0.39 3.52 -1843
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.7838 0.13 16.7623 -0.43 1.41 1.19 The South African rand strengthened in early trade on Monday, recovering part of the previous week’s
losses as a pause in US-Iran hostilities drove oil prices lower and improved risk appetite. Cheaper crude
GBPZAR 223197 0.22 22.2702 0.71 0.82 015 eased pressure on South Africa’s inflation outlook, given the country’s dependence on imported fuel. The
EURZAR 19.0906 0.17 19.0573  -0.44 1.01 =212 dollar remained near a one-month high, weighing on gold and other dollar-priced assets. Attention now
AUDZAR 11.7175 0.03 11.7145 0.34 1.26 597 turnsto Wednesday's Federal Reserve decision, with markets assigning a 62% probability to unchanged
rates and a 38% chance of a 25-basis-point increase. Expectations for a September hike stand at 81%
EURUSD 1.1375 0.06 1.1368 -0.02 -0.41 -3.22 current!
y.
USDJPY 163.76 0.01 163.75 -0.06 0.78 4.52
GBPUSD 1.3298 0.07 1.3288 -0.26 -1.06 -1.32
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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