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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00

All Share 110440.34 109904.12 0.49 0.69 0.15 -4.65

Top 40 102328.05 10183216 049 070 048  -523 80.00

Financial 15 25954.07 25996.90 -0.16 0.52 -0.81 4.35 25,00

Industrial 25 131713.22 130309.37 1.08 3.30 0.33 -4.93

Resource 10 104832.12 104235.72 0.57 -2.02 1.54 -15.22 20.00

Mid Cap 104862.96 104272.33 0.57 1.33 -0.25 -7.60

Small Cap 107487.94 107180.51 029 058 237  -0.43 15.00

Banks 16477.79 16485.62 -0.05 0.20 -0.79 6.85 10.00

Retailers 5243.98 5168.29 1.46 3.85 -6.00 -16.81

Property (J253) - TR 3309.39 330874 002 146 003 5.46 500 m j‘! \VJ\ V‘ W )

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 000 #\M oy CJ‘\QMQM

Dow Jones 51594.14 52747.32 -2.19 -1.20 -1.13 7.35 v V

Nasdaq 2444294 24876.91 -1.74 -4.86 -5.33 5.17 -5.00

S&P 500 7316.15 7428.78 -1.52 -2.44 -1.67 6.88

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0'0%0 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May

CAC 40 8408.27 8458.78 -0.60 -0.35 0.49 3.18 All Share FTSE S&P 500 SHANGHAI

DAX 30 25460.48 25464.01 -0.01 1.21 3.38 3.96 INTERNATIONAL INDICES

Eurostoxx 50 6253.40 629730 -070 105 015 7.8 1 & 3Yearpercentage performances

FTSE 10908.41 10871.02 0.34 1.79 4.05 9.84 1‘5‘2

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130

Hang Seng 25807.92 25310.85 1.96 3.68 12.08 0.69 120

Nikkei 225 61434.19 62364.92 -1.49 -7.08 -11.56 22.04 110

Shanghai 3828.47 3813.31 0.40 -1.00 -6.02 -3.54 100 ﬁ

EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 © N

Tencent (China) 469.60 46640 069 429 586 2123 80 g o

BHP (Australia) 5931.00 6018.00 -1.45 1.36 0.70 3478 70 ; <3

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ :;'i E ©

TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2

11:30 - PPI MoM 1.80% 2.60% 30 - 2 3 i %

11:30 - PPl YoY 8.20% 7.80% 20 i 2 i - o =
- o

- - Budget Balance R57.0b-R14.62b 10 < I

13:00 UK Official Bank Rate 3.75% 3.75% 0

14:30 us Advance GDP q/q 210% 2.10% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai

TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms

08:00 SA M3 Money Supply YoY 9.40% 9.31% ‘ZIUSZESCSL;'Ug?ARE INDEX

08:00 SA Private Sector Credit YoY 8.50% 7.80% 140000

20:00 US Federal Funds Rate 3.75% 3.75%

20:00 US FOMC Statement - - 130000

20:00 US FOMC Press Conference - -

JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000

BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Thungela Resources Ltd TGA 10116 4.86 -3.66 5.38 110000

Valterra Platinum Ltd VAL 115477 4.60 -0.55 -18.08

Exxaro Resources Ltd EXX 20328 4.54 117 13.56 100000

Naspers Ltd -N- NPN 85501 3.92 8.51 -22.59

Impala Platinum Hlgs Ltd IMP 17388 3.57 -6.31 -33.63 50000

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Primary Health Prop PLC PHP 2001 -7.62 -3.33 -7.83 80000

ASP ISOTOPES INC. 1SO 6255 -6.36 -7.68 -35.85

RCL Foods Limited RCL 800 -4.65 -1.23  -20.79

Afrimat Limited AFT 2700  -4.26  -4.42 -34.42 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec

Super Group Ltd SPG 1889 -2.88 -2.18 -0.11

DIVIDEND DATA Last date to trade Tuesday, 04 August

COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND

Hudaco Industries HDC 385ZARc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22361 22199 0.73 1.97 -8.39 -6.58 South African equities advanced on Wednesday, with the JSE All Share and Top 40 indices each gaining
0.49% to 110,440.34 and 102,328.06 points, respectively. Valterra Platinum supported sentiment after

Anglo American ple 79999 79483 0.65 3.36 118677 reporting profit growth exceeding 1,600%, driven by stronger PGM prices, higher output and increased
AngloGold Ashanti plc 128561 131580  -2.29 426 -1.35 -10.29  sales volumes. Domestic monetary indicators softened, as M3 money-supply growth slowed to 9.31% in
Anheuser-Busch InBev SA NV 140246 139500 0.53 247 090 3101 Juneand private-sector credit growth eased to 7.80%, below expectations. Separately, Old Mutual
o reported widespread reliance on sports betting and online gambling among workers, highlighting
BHP Group Limited 69195 69062 019 -0.36 4.50 3645 ounting household financial pressure despite firmer equity-market performance during a broadly mixed
BID Corporation Ltd 44768 44621 0.33 1.79 0.60 6.12 session.
British American Tob plc 105834 104280 1.49 411 394 1244
Compagnie Fin Richemont 384536 394440 -2.51 -2.71 -0.03 6.02 JSE TOP 40 INDEX
R One-year (Rolling)

Capitec Bank Hldgs Ltd 460320 460073 0.05 -1.43 -1.16 10.77 25000

125
Discovery Ltd 25824 25852 -0.11 1.80 -2.49 13.47
Firstrand Ltd 9618 9600 0.19 -0.05 -0.11 5.98

120000
Gold Fields Ltd 53820 54283 -0.85 -2.82 -0.66 -25.84
Glencore plc 11560 11268 2.59 -2.46 3.56 26.82

115000
Harmony GM Co Ltd 25811 26015 -0.78 -2.52 3.93 -2343
Impala Platinum Hlgs Ltd 17388 16788 3.57 -6.31 -0.24 -33.63

110000
Investec Ltd 13849 14064 -1.53 2.20 6.62 13.35
Investec plc 14009 14256 -1.73 1.24 6.67 14.67
MTN Group Ltd 23054 23283 098 081 252 3601 0200
Nedbank Group Ltd 27188 27109 0.29 -0.93 -0.23 2.11
Naspers Ltd -N- 85501 82277 392 851 191 2259 00000
Prosus N.V. 75248 73333 2.61 8.47 3.08 -26.48
South32 Limited 5246 5240 011 046 1776 3335 99000
Standard Bank Group Ltd 32318 32500 -0.56 1.47 1.04  11.29
Shoprite Holdings Ltd 27927 27579 1.26 036  -5.45 335 90000
Sanlam Limited 8560 8608 -0.56 -0.93 -3.65 -13.09
Valterra Platinum Ltd 115477 110400 460 -0.55 490 -18.08 85000

30 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
Vodacom Group Ltd 15614 15723 -0.69 -0.01 416  10.49
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
SELECTED RELEASES

100
Valterra Platinum - PGM Strength Drives Exceptional Cash Returns
Valterra Platinum delivered a powerful first-half recovery as stronger PGM prices, higher production and
80 improved sales volumes transformed earnings and cash generation. Revenue rose 93% to R81.8 billion,

while adjusted EBITDA increased more than fivefold to R33.4 billion and the mining EBITDA margin
expanded to 50%. Headline earnings reached R82.02 per share, supported by free cash flow of R25.5
billion and net cash of R23.7 billion. The board declared an interim dividend of R57.00 per share,

60 equivalent to 70% of headline earnings. Metal-in-concentrate production increased 4% to 1.5 million
ounces, while sales volumes rose 18%. All-in sustaining costs declined 21% to US$996 per ounce.
Management maintained 2026 guidance, although three fatalities remain a serious operational concern
for investors and employees.

40
VAL | +4.60% | Open : 115500 | High : 120377 | Low : 114551 | Close : 115477
N
20 /\)/\A.,.J"/ LY A )
; M Sy Glencore - Copper Growth Offsets Weaker Cobalt and Zinc Output
r U/ W‘\/\\‘JW Glencore reported a stronger first-half production mix, with copper output rising 15% to 397,000 tonnes
. as higher mining rates and improved grades supported performance across key assets. Full-year
0 RGN A guidance for copper, zinc and nickel was maintained, despite the Kidd mine disposal reducing expected
contributions. Zinc production fell 21% following Lady Loretta’s closure, lower Antamina grades and the
Kidd sale, while cobalt output dropped 46% amid the DRC'’s export quota regime. Steelmaking coal
20 production declined 14%, although management expects throughput and yields to normalise during the

30 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May second half. Energy coal guidance was modestly increased, while steelmaking coal guidance was
reduced. Marketing adjusted EBIT is expected at approximately US$3.3 billion, providing meaningful

All Share Financial 15 Industrial 25 Resources 10 N ) ) K A N
earnings support alongside the industrial portfolio through the commodity cycle.
EXPECTED COMPANY REPORTING SCHEDULE
GLN | +2.59% | Open : 11565 | High : 11789 | Low : 11506 | Close : 11560
COMPANY CODE RELEASE DATE
Oando OAO Quarterly 30Jul Shaftesbury Capital - West End Leasing Momentum Builds Portfolio Value
British American Tobacco BTI Interim 30Jul Shaftesbury Capital delivered a resilient first half as leasing momentum, rental growth and portfolio
. . . appreciation supported earnings and net asset value. EPRA NTA increased 3.9% to 223 pence per share,
P Health P I PHP | |
rimary Health Properties plc nterim 30Ju while the £5.6 billion portfolio rose 3.4% on a like-for-like basis. Underlying earnings advanced 8% to 2.4
Anheuser-Busch InBev ANH Interim 30Jul  pence per share, enabling a 16% increase in the interim dividend to 2.2 pence. The group completed 226
AngloGold Ashanti ANG Interim 31Jul leasing transactions, securing £23.2 million of contracted rent at 18% above previous passing rents and
5% ahead of December 2025 estimated rental value. Occupancy remained high, with only 2.6% of ERV
BANK AND OTHER SELECTED PREFERENCE SHARES available to let. A 16% EPRA loan-to-value ratio and significant liquidity provide capacity for investment,
COMPANY CODE CLOSE CLEANYIELD NEXT LDT (Est) acquisitions and portfolio expansion across London’s West End estate.
Investec Limited INPR 9915 872 18Aug"26  SHC |-0.59% | Open : 3235 | High : 3247 | Low : 3194 | Close : 3201
Standard Bank SBPP 9500 8.83 02 Sept '26
Capitec CPIP 11000 8.20 16 Sept '26
Grindrod GNDP 10423 9.21 16 Sept '26
Netcare NTCP 9300 9.78 11 Nov 26
Discovery DSBP 12991 8.33 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14800 14932 -0.88 -1.07 -5.10  26.72 ADVTECH Ltd 4639 4658 -0.41 -1.19 -2.38  24.60
African Rainbow Min Ltd 15690 15568 0.78 -8.29  -11.85 -21.12  Altron Limited A 2800 2802 -0.07 0.76 1.08  40.77
AVI Ltd 9289 9250 0.42 0.03 -7.82  -11.95 AECI Limited 12214 12262 -0.39 2.85 -3.06 36.74
Boxer Retail Limited 7505 7471 0.46 -1.99  -10.61 519 Alexander Forbes Grp Hldgs 730 706 3.40 0.97 -2.67 -6.41
Bidvest Ltd 24411 24252 0.66 2.59 0.81 2.79  Afrimat Limited 2700 2820 -4.26 -4.42 0.67 -34.42
Clicks Group Ltd 21655 21655 0.00 -1.35 -5.52 -35.66 Astral Foods Ltd 20915 21044 -0.61 176 -11.38 -21.58
Dis-Chem Pharmacies Ltd 3025 3019 0.20 -2.86  -11.68 -13.57 Attacq Limited 1714 1730 -0.92 1.00 -1.78 5.15
DRD Gold Ltd 3397 3454 -1.65 -4.47 -1.54  -35.12  Blu Label Unlimited 890 877 1.48 422 13,52 -15.56
Exxaro Resources Ltd 20328 19445 4.54 1.17 -0.48  13.56  Burstone Group Limited 983 980 0.31 0.82 3.47 7.55
Growthpoint Prop Ltd 1740 1733 0.40 1.64 -0.51 1.40 Bytes Technology Grp PLC 9034 9000 0.38 -0.81 8.75 10.89
Hammerson plc 8175 8073 1.26 1.43 2.26 11.89 Coronation Fund Mngrs Ld 4176 4166 0.24 0.85 393 -10.69
Kumba Iron Ore Ltd 25832 26062 -0.88 237 -12.19 -26.42 Datatec Ltd 8365 8285 0.97 0.40 -16.00 5.82
Karooooo Ltd 107000 104283 2.61 6.94 2985 36.74 EmiraProperty Fund Ltd 1313 1315 -0.15 -2.09 -2.01 -3.38
PSG Fin Services Ltd 3362 3340 0.66 -1.35 6.59  23.38 Equites Prop Fund Ltd 1765 1765 0.00 0.91 0.11 -3.81
Mondi plc 17325 17137 1.10 6.05 1212 -14.91 Famous Brands Ltd 5315 5219 1.84 -1.57 -8.66 -0.62
Mr Price Group Ltd 16961 16693 1.61 517 -4.71 -3.07 Fortress Real EstInv B 2515 2510 0.20 4.75 -1.26 5.23
Momentum Group Limited 4058 4045 0.32 0.20 -0.54 6.12  Fairvest Limited B 730 737 -0.95 2.53 -3.31 1.67
Ninety One Plc 4690 4695 -0.11 1.69 415 -2.86  Grindrod Ltd 2668 2663 0.19 -0.63 0.68  56.94
Northam Platinum Hldgs Ltd 22610 22309 1.35 -3.64 -5.33  -32.93 Hosken Cons Inv Ltd 17100 16840 1.54 1.61 3.64 9.62
NEPI Rockcastle N.V. 14895 14850 0.30 0.10 1.36 2.13  Hudaco Industries Ltd 19250 19067 0.96 0.87 1.32 -6.10
Netcare Limited 1889 1851 2.05 3.06 512 19.33 Hyprop Inv Ltd 6017 5978 0.65 3.49 -1.10 5.52
Ninety One Limited 4481 4449 0.72 1.49 3.34 -6.27  ASP ISOTOPES INC. 6255 6680 -6.36 -7.68 -38.30 -35.85
Old Mutual Limited 1328 1336 -0.60 2.79 0.15 -10.87 Italtile Ltd 910 908 0.22 -0.66 -8.36 0.55
OUTsurance Group Limited 8319 8400 -0.96 2.67 530 16.09 JSELtd 15140 15040 0.66 -0.11 -3.32 5.56
Pan African Resource plc 2050 2110 -2.84 -3.12 -4.34  -23.88  KAP Limited 261 259 0.77 -1.88 -3.33 3594
Primary Health Prop PLC 2001 2166 -7.62 -3.33 -4.99 -7.83  Life Healthc Grp Hldgs Ltd 1111 1105 0.54 2.87 6.11 -2.46
Pepkor Holdings Ltd 2153 2136 0.80 5.80 -3.67 -18.60 Lighthouse Properties plc 805 821 -1.95 0.50 2.42 -4.73
Quilter Plc 4341 4319 0.51 0.79 5.44 7.05 MASP.LC 2135 2133 0.09 -2.73 -3.31 -5.49
Redefine Properties Ltd 638 641 -0.47 2.41 -0.31 6.33  Motus Holdings Ltd 10363 10205 1.55 -0.26 -6.36  -15.01
Remgro Ltd 19066 19199 -0.69 0.65 -2.50 4.98 Oceana Group Ltd 7133 7150 -0.24 4.03 6.40 27.97
Reinet Investments S.C.A 45500 46158 -1.43 3.73 111 -21.55 Omnia Holdings Ltd 10837 10853 -0.15 -1.48 -3.15  37.53
Shaftesbury Capital plc 3201 3220 -0.59 2.69 6.06 -0.96  Channel VAS Inv Ltd 1431 1420 0.77 0.77 1.06 -30.09
Santam Limited 40409 40044 0.91 1.86 3.70 -5.46  Pick n Pay Stores Ltd 1856 1818 2.09 -0.70 -9.65 -25.46
Sasol Limited 19496 18867 3.33 4.68 21.78  83.58 Premier Group Limited 17970 17874 0.54 -0.51 -7.55 7.18
Sirius Real Estate Ltd 2219 2223 -0.18 4.57 418 2.26  PPC Limited 742 746 -0.54 1.50 -5.72 3274
Tiger Brands Ltd 27664 27534 0.47 -0.86 -6.92 2445 Raubex Group Ltd 4280 4340 -1.38 -6.12  -16.91 -3.95
The Foschini Group Limited 5595 5425 3.13 6.47 -10.42 -33.35 RCL Foods Limited 800 839 -4.65 -1.23 191 -20.79
Truworths Int Ltd 5236 5195 0.79 3.31 -7.72 -8.03  Resilient REIT Limited 8171 8199 -0.34 1.18 -2.83 2.14
Woolworths Holdings Ltd 4702 4596 2.31 0.79 -8.31  -16.04 Reunert Ltd 5761 5769 -0.14 -0.24 -5.65 -7.56
SA Corp Real Estate Ltd 350 355 -1.41 -2.23 -2.51 -2.78
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1145 1136 0.79 297 2285 -53.36
2025152026 Super Group Ltd 1889 1945 -2.88 -2.18 -2.93 -0.11
12 The Spar Group Ltd 4911 4789 2.55 4.07 6.09 -48.58
Stor-Age Prop REIT Ltd 1623 1635 -0.73 0.43 -6.02 -9.48
n Southern Sun LTD 1025 1004 2.09 3.74 2.91 0.10
Sun International Ltd 5350 5366 -0.30 5.90 1.65 38.42
10 Thungela Resources Ltd 10116 9647 486  -3.66 1.67 5.38
Telkom SA SOC Ltd 5496 5381 214 -2.85 -3.75 -6.86
0 Tsogo Sun Limited 740 744 -0.54 0.00 -3.52 5.71
Vukile Property Fund Ltd 2460 2444 0.65 1.15 -1.20 -1.60
We Buy Cars Hlds Ltd 3246 3203 1.34 1.79 -6.18 -32.13
8 Wilson Bayly HIm-Ovc Ltd 15449 15582 -0.85 -493  -11.95 -7.54
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.70% 9 32 38  United States Dec '25 3.50%-3.75%
United Kingdom 5.03% 9 32 40 United Kingdom Aug 24 4.00%
Germany 3.16% 6 30 45 European Jun 26 2.40%
Japan 2.80% 5 17 123  SA Repo Rate May '26 7.00%
South African 10Y 8.79% 15 35 -102  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
Normalised percentage performances

CAC 40

AMERICA INDICES
Normalised percentage performances

fi

31 Jan

DAX 30

31 Mar

31 May

FTSE

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities weakened on Wednesday as mixed luxury-sector results and caution ahead of the
Federal Reserve decision weighed on sentiment. The STOXX 600 declined 0.3% to 645.01 points, ending
a three-session advance, while the luxury index fell 2.4%. Kering surged nearly 17% after Gucci's second-
quarter sales decline proved less severe than expected. In the United Kingdom, investors anticipated that
the Bank of England would keep rates unchanged amid persistent inflation risks linked to Middle East
disruptions. UK vehicle production fell 7.5% during the first half, although industry confidence showed
tentative signs of improvement despite uncertainty.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8408.27 8458.78 -0.60 -0.35 0.49 3.18
DAX 30 25460.48 25464.01 -0.01 1.21 3.38 3.96
Eurostoxx 50 6253.40 6297.30 -0.70 -1.05 0.15 7.98
FTSE 10908.41 10871.02 0.34 1.79 4.05 9.84
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 11000
25500 10800
8400
25000 10600
8200
24500 10400
8000 24000 10200
02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Wall Street declined sharply on Wednesday after the Federal Reserve held its benchmark rate at
3.50%—-3.75%, while three policymakers dissented in favour of a 25-basis-point increase. The S&P 500 fell
to a one-month low, and the Nasdaq Composite remained roughly 9% below its June record. Technology
shares stayed under pressure as investors questioned the scale of Al-related capital expenditure and its
impact on free cash flow. Meta weakened after raising the lower end of its 2026 spending guidance.
Despite solid earnings expectations, elevated valuations left the market vulnerable to further volatility as
investor sentiment weakened.

Dow Jones

ASIAN INDICES
Normalised percentage performances

30 Jul 30 Sept 30 Nov

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

Hang Seng

31 Jan

Nasdaq

31 Jan

Nikkei 225

31 Mar

31 Mar

31 May

S&P 500

31 May

Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 51594.14 52747.32 -2.19 -1.20 -1.13 7.35
Nasdaq 2444294 24876.91 -1.74 -4.86 -5.33 5.17
S&P 500 7316.15 7428.78 -1.52 -2.44 -1.67 6.88
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53500 27000 7600
53000 26000
7500
52500
25000
52000 7400
51500 24000
51000 23000 7300
02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities traded without clear direction on Thursday as investors assessed steep weekly losses
linked to concerns over artificial-intelligence valuations and capital expenditure. The Federal Reserve’s
divided decision to hold rates steady added uncertainty around the future path of US monetary policy and
bond yields. Japan lowered its fiscal-year economic growth forecast to 0.9% from 1.3%, citing pressure
from higher oil prices on household spending and corporate profitability. China threatened retaliation
against the United States over product restrictions, while Australia’s regulator launched legal action
against Telegram over alleged failures to remove extremist and mass-violence content.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25807.92 25310.85 1.96 3.68 12.08 0.69
Nikkei 225 61434.19 62364.92 -1.49 -7.08 -11.56  22.04
Shanghai 3828.47 3813.31 0.40 -1.00 -6.02 -3.54
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26000 75000 4100
25000 70000 4000
3900
24000
65000 3800
23000 3700
22000 60000 3600
02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul 02 Jul 12 Jul 22 Jul

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold edged higher on Thursday as investors assessed Federal Reserve Chair Kevin Warsh'’s inflation
commentary after the central bank left interest rates unchanged. Oil surrendered part of its earlier gains
115 as tanker traffic continued despite escalating Middle East conflict. Shipping data showed 39 commaodity
vessels entered the Red Sea through the Bab el-Mandeb Strait on Tuesday, the highest number since 19
105 July, although Strait of Hormuz activity remained limited. Geopolitical risk intensified after US-Saudi
strikes targeted Iran-backed forces in Iraqg, while Iran reported attacks on US bases and tankers and
95 rejected a regional management proposal.
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COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 89.63 -1.04 90.57 8.07 -3.54  48.69
65 Gold 4053.93 -0.32 4066.96 0.95 -1.53 -5.82
Palladium 1259.06 -0.03 1259.50 -0.27 -2.78 -22.92
5 Platinum 1599.06  -1.07 161631 047 176 -21.29
30 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
Silver 57.45 -0.33 57.64 0.93 -3.48 -19.49
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.6614 0.04 16.6544 -0.24 1.55 0.53 The South African rand remained subdued as investors awaited clearer direction from the Federal
Reserve and emerging-market currencies traded cautiously. The US dollar firmed modestly after
CGBPZAR 222402 0.1 222651 0.36 1.50 017 policymakers left the benchmark rate unchanged, while Chair Kevin Warsh offered limited guidance on
EURZAR 19.0820  -0.09 19.0997 0.47 2.05  -1.90 divisions within the Federal Open Market Committee. The dollar index rose 0.1% to 100.89, also
AUDZAR 11.5843 0.01 11.5830 051 0.94 478 supported by renewed US military action in Iran. Bond markets reacted sharply, with the 30-year Treasury
yield reaching its highest level in almost two decades. Futures raised the probability of another
EURUSD 1.1453 -0.12 1.1467 071 0.49 2.37 September hold to 42.6%, reinforcing support for the greenback.
USDJPY 163.48 0.03 163.43 -0.27 0.16 4.31
GBPUSD 1.3348 -0.17 1.3371 0.62 -0.03 -0.71
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
35 18.50
18.00
%0 17.50
25 17.00
16.50
20
16.00
15 15.50
15.00
10 30 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
EURUSD
One-year (Rolling)
5 1.22
1.20
0
\‘V\r/\/\ 118
-5 v 4 A
(\,N[ r N 116
N W\\/f\l“k AN
10 114
5 112
30 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
1.10
All Share USDZAR GBPZAR EURZAR 30 Jul 30 Sept 30 Nov 31Jan 31 Mar 31 May
Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.
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