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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00
All Share 111872.70 110440.34 1.30 3.27 1.45 -3.42
Top 40 103758.71 10232805  1.40 342 189  -3.91 80.00
Financial 15 26215.90 25954.07 1.01 3.14 0.19 5.40 25,00
Industrial 25 131967.79 131713.22 0.19 4.74 0.52 -4.74
Resource 10 108233.26 104832.12 3.24 2.40 484 -12.47 20.00
Mid Cap 105324.48 104862.96 0.44 2.36 0.19 -7.20
Small Cap 108114.73 107487.94 058 216 -1.80 015 15.00
Banks 16691.12 16477.79 1.29 3.46 0.50 8.23 10.00 II
Retailers 5235.93 5243.98 -0.15 5.15 -6.15 -16.94 |
Property (J253) - TR 3324.61 3309.39 046 292 043 594 5.00 H/ A./“/W\H ) Wv‘\‘
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% d\/ N\Hf
Dow Jones 52208.06 51594.14 1.19 0.96 0.05 8.62 o0 V,JM“TF\;,‘\VQMTJ'%
Nasdaq 25122.18 2444294 2.78 -0.06 -2.70 8.09 -5.00
S&P 500 7437.63 7316.15 1.66 0.40 -0.04 8.65
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40.0%1 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
CAC 40 8485.64 8408.27 0.92 2.25 1.41 412 All Share FTSE S&P 500 SHANGHAI
DAX 30 25612.03 25460.48 0.60 3.43 4.00 4.58 INTERNATIONAL INDICES
Eurostoxx 50 6343.80 625340 145 212 150 954 1 & 3Yearpercentage performances
FTSE 10897.27 10908.41 -0.10 2.43 3.94 9.73 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25858.88 25807.92 0.20 2.57 12.30 0.89 120
Nikkei 225 61867.43 61434.19 0.71 -6.86 -10.94 2290 110
Shanghai 3804.69 3828.47 -0.62 -1.86 -6.61 -4.14 100 g
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 3
Tencent (China) 474.80 471.80 0.64 1.16 597 -20.32 80 " 5
BHP (Australia) 6024.00 5915.00 1.84 -1.71 -2.44 3247 70 € 2
o
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ g g °
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2
11:00 EU Core CPI Flash Estimate y/y 2.40% 2.40% 30 - § 2 5 &
11:00 EU CPI Flash Estimate y/y 2.90% 2.80% 2 ‘g - 2 - - 2
14:00 SA Balance of Trade R32b -R14.62b 10 5 I
16:00 US Revised UoM Consumer Sentiment 53.9 54.4 0
16:00 US Revised UoM Inflation Expectations —  4.20% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:30 SA PPI MoM 1.80% -0.10% .ZJUSZESCSL;.QQIARE INDEX
11:30 SA PPl YoY 8.20% 7.50% 140000
- SA Budget Balance R57.0b R80.13b
13:00 UK Official Bank Rate 375% 3.75% 130000
1430 US Advance GDP g/q 2.10% 1.50%
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Mondi plc MNP 19450 1227 2141 447 110000
Primary Health Prop PLC PHP 2138 6.85 2.64 -1.52
Valterra Platinum Ltd VAL 123133 6.63 10.99 -12.64 100000
Impala Platinum Hlgs Ltd IMP 18483 6.30 5.03 -29.45
African Rainbow Min Ltd ARI 16517 5.27 499 -16.96 50000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
British American Tob plc BTI 102089  -3.54 1.75 8.46 80000
AVI Ltd AVI 9011 -2.99 -0.61 -14.59
Omnia Holdings Ltd OMN 10575 -2.42 -4.54 3420
Blu Label Unlimited BLU 871 213 369 1736 " vipe 31 Mar 30.Jun 30 Sept 31 Dec
Bytes Technology Grp PLC BYI 8844 -2.10 -3.99 8.56
DIVIDEND DATA Last date to trade Tuesday, 04 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Hudaco Industries HDC 385ZARc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22546 22361 0.83 4.09 -7.64 581 South African equities advanced on Thursday, with the JSE All Share rising 1.3% to 111,872.70 and the
AngloGold Ashanti plc 132291 128561 2.90 1.18 1.51 -7.69  budget surplus for June. Corporate news included Woolworths guiding to modest annual profit growth
Anheuser-Busch InBev SA NV 140257 140246 0.01 4.27 090 3102 andAngloAmerican reporting a narrower first-half loss, a higher dividend and further restructuring
BHP Group Limited 20791 69195 o1 0.43 . 3046 progress. Government also appointed Seiso Mohai as PIC chair and added eight non-executive directors.
BID Corporation Ltd 44948 44768 0.40 4.01 1.00 6.54

British American Tob plc 102089 105834 -3.54 1.75 0.26 8.46

Compagnie Fin Richemont 389518 384536 1.30 0.07 1.26 7.39 JSE TOP 40 INDEX

Capitec Bank Hidgs Ltd 465972 460320 123 219 006 12138 Oneryear (Rolling)

Discovery Ltd 25956 25824 0.51 1.35 -1.99 14.05

Firstrand Ltd 9745 9618 1.32 3.67 1.20 7.38

Gold Fields Ltd 54695 53820 1.63 0.72 0.95 -2463 120000

Glencore plc 11935 11560 3.24 -0.75 6.92 3094

Harmony GM Co Ltd 26158 25811 1.34 0.75 533 -22.40 115000

Impala Platinum Hlgs Ltd 18483 17388 6.30 5.03 6.04 -29.45

Investec Ltd 14141 13849 211 529 8.87 15.74 110000

Investec plc 14306 14009 212 4.47 8.93 17.10

MTN Group Ltd 22991 23054 027 307 224 3564 02000

Nedbank Group Ltd 27724 27188 1.97 3.09 1.74 412

Naspers Ltd -N- 85691 85501 022 777 214 2242 00000

Prosus N.V. 75589 75248 0.45 8.65 3.55 -26.15

South32 Limited 5370 5246 236 126 2054 3650 99000

Standard Bank Group Ltd 32702 32318 1.19 4.07 224 1261

Shoprite Holdings Ltd 28073 27927 0.52 329  -4.96 3.89 90000

Sanlam Limited 8690 8560 1.52 3.04 218  -11.77

Valterra Platinum Ltd 123133 115477 6.63 1099 11.86 -12.64 8500031 " 30 50pt 20 Now o~ o1 o Ty

Vodacom Group Ltd 16000 15614 2.47 511 6.74  13.23

LOCAL INDICES
Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

-2%1 Jul 30 Sept 30 Nov 31Jan 31 Mar 31 May
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
AngloGold Ashanti ANG Interim 31 Jul
Hammerson HMN Interim 31 Jul
Primeserv PMV Final 31 Jul
Trustco TTO Interim 31 Jul
Accelerate Property Fund APF Final 31 Jul
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9920 8.72 18 Aug 26
Standard Bank SBPP 9500 8.83 02 Sept '26
Capitec CPIP 11000 8.20 16 Sept '26
Grindrod GNDP 11028 8.70 16 Sept '26
Netcare NTCP 9300 9.78 11 Nov 26
Discovery DSBP 12900 8.39 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Anheuser-Busch InBev Builds Momentum as Global Beer Demand Improves
Anheuser-Busch InBev reported stronger second-quarter trading, supported by improved demand across
its global beer portfolio. Revenue increased 5.6% organically, while normalised EBITDA rose 5.8% to
US$5.94 billion and the margin edged higher to 35.6%. Total volumes advanced 0.9%, with beer volumes
up 1.1%, marking a second consecutive quarter of growth. Underlying earnings per share increased
23.4% to US$1.21, while net debt to EBITDA improved to 2.86 times. Corona, Stella Artois and Michelob
Ultra delivered solid international growth, although weaker Chinese volumes tempered the result.
Management retained its 2026 EBITDA growth outlook of 4% to 8%.

ANH | +0.01% | Open : 135674 | High : 140436 | Low : 135194 | Close : 140257

British American Tobacco Maintains Guidance as Smokeless Revenue
Expands

British American Tobacco delivered first-half results in line with expectations and maintained its full-year
guidance. Revenue increased 1.4%, or 2.9% at constant exchange rates, supported by 8.5% growth in the
United States and resilient performance across AME. New Categories revenue rose 18.0%, lifting its
contribution margin by 3.3 percentage points to 13.8%, while smokeless products reached 19.8% of
group revenue. Adjusted operating profit increased 3.5% and adjusted diluted earnings per share
advanced 7.9%. Reported operating profit fell 15.8% due partly to a prior-year Canadian settlement credit.
The £1.3 billion share-buyback programme remained on track.

BTI|-3.54% | Open : 103622 | High : 106216 | Low : 101528 | Close : 102089

Anglo American Advances Restructuring as Earnings Recover

Anglo American reported a 35% increase in underlying EBITDA to US$4.0 billion for the six months ended
June 2026, supported by solid production, cost control and stronger copper prices. The group recorded a
USS$0.9 billion attributable loss after reducing the carrying value of its steelmaking-coal operations to
reflect agreed disposal terms. Net debt declined to US$8.2 billion, equivalent to one times underlying
EBITDA. Strategic restructuring advanced through the proposed US$3.875 billion coal sale, progress on
the De Beers disposal and preparations for the Teck merger. Anglo American declared an interim
dividend of US$0.23 per share, up from USS$0.07 previously.

AGL | +3.89% | Open : 81114 | High : 84325 | Low : 79517 | Close : 83109

Woolworths Delivers Growth Despite a Tougher Second Half

Woolworths reported 4.3% growth in group turnover and concession sales for the 52 weeks ended June
2026, although second-half momentum slowed to 3.3% as inflation, higher fuel prices and rising interest
rates constrained consumer spending. South African sales increased 5.4%, supported by 5.7% growth in
Food, while Fashion, Beauty and Home advanced 4.4% despite margin pressure from promotions and
inventory clearance. Country Road Group sales rose 1.0% and returned to full-year profitability. Headline
earnings per share are expected to increase by between 2.5% and 7.5%, while adjusted diluted headline
earnings should rise by 1.0% to 6.0%.

WHL | +2.13% | Open : 4603 | High : 4946 | Low : 4603 | Close : 4802
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14806 14800 0.04 -0.99 -5.06  26.77 ADVTECH Ltd 4706 4639 1.44 1.42 -0.97  26.40
African Rainbow Min Ltd 16517 15690 5.27 4.99 <721 -16.96  Altron Limited A 2824 2800 0.86 1.99 195 41.98
AVI Ltd 9011 9289 -2.99 -0.61  -10.58 -14.59  AECI Limited 12276 12214 0.51 3.08 -2.57 37.44
Boxer Retail Limited 7576 7505 0.95 0.84 -9.77 6.18  Alexander Forbes Grp Hldgs 729 730 -0.14 0.83 -2.80 -6.54
Bidvest Ltd 24551 24411 0.57 5.50 1.38 3.38  Afrimat Limited 2792 2700 3.41 -0.29 410 -32.18
Clicks Group Ltd 21755 21655 0.46 3.22 -5.08 -35.36 Astral Foods Ltd 21137 20915 1.06 415 -10.44 -20.75
Dis-Chem Pharmacies Ltd 3028 3025 0.10 1.44  -11.59 -13.49 Attacq Limited 1737 1714 1.34 3.39 -0.46 6.56
DRD Gold Ltd 3420 3397 0.68 -0.87 -0.87 -34.68  Blu Label Unlimited 871 890 -2.13 3.69 1110 -17.36
Exxaro Resources Ltd 20231 20328 -0.48 -1.89 -0.95  13.02 Burstone Group Limited 983 983 0.00 0.82 3.47 7.55
Growthpoint Prop Ltd 1745 1740 0.29 3.75 -0.23 1.69  Bytes Technology Grp PLC 8844 9034 -2.10 -3.99 6.46 8.56
Hammerson plc 8130 8175 -0.55 -0.36 1.70  11.28 Coronation Fund Mngrs Ld 4220 4176 1.05 3.23 5.03 -9.75
Kumba Iron Ore Ltd 26179 25832 1.34 3.29 -11.01 -2543 Datatec Ltd 8470 8365 1.26 2.05 -14.94 7.15
Karooooo Ltd 107500 107000 0.47 6.88  30.46  37.38 Emira Property Fund Ltd 1323 1313 0.76 0.46 -1.27 -2.65
PSG Fin Services Ltd 3355 3362 -0.21 -0.86 6.37  23.12 Equites Prop Fund Ltd 1788 1765 1.30 4.32 1.42 -2.56
Mondi plc 19450 17325 1227  21.41 25.87 -4.47  Famous Brands Ltd 5262 5315 -1.00 0.04 -9.57 -1.61
Mr Price Group Ltd 16777 16961 -1.08 4.99 -5.75 -4.12  Fortress Real EstInv B 2523 2515 0.32 592 -0.94 5.56
Momentum Group Limited 4060 4058 0.05 1.00 -0.49 6.17  Fairvest Limited B 741 730 1.51 3.35 -1.85 3.20
Ninety One Plc 4742 4690 1.1 2.51 5.31 -1.78  Grindrod Ltd 2669 2668 0.04 0.23 0.72  57.00
Northam Platinum Hldgs Ltd 23372 22610 3.37 5.10 -2.14  -30.67 Hosken Cons Inv Ltd 17070 17100 -0.18 3.60 3.45 9.42
NEPI Rockcastle N.V. 14963 14895 0.46 1.29 1.82 2.59  Hudaco Industries Ltd 19300 19250 0.26 5.46 1.58 -5.85
Netcare Limited 1895 1889 0.32 5.34 545 19.71 Hyprop Inv Ltd 6028 6017 0.18 3.72 -0.92 572
Ninety One Limited 4531 4481 112 3.02 4.50 -5.23  ASP ISOTOPES INC. 6469 6255 3.42 -450 -36.18 -33.65
Old Mutual Limited 1320 1328 -0.60 4.10 -0.45  -11.47  Raltile Ltd 924 910 1.54  10.66 -6.95 2.10
OUTsurance Group Limited 8275 8319 -0.53 2.71 4.75 1548 JSELtd 15153 15140 0.09 1.33 -3.24 5.65
Pan African Resource plc 2140 2050 4.39 1.90 -0.14  -20.53  KAP Limited 271 261 3.83 -0.73 037 41.15
Primary Health Prop PLC 2138 2001 6.85 2.64 1.52 -1.52  Life Healthc Grp Hldgs Ltd 1117 1111 0.54 5.88 6.69 -1.93
Pepkor Holdings Ltd 2111 2153 -1.95 3.23 -5.55  -20.19  Lighthouse Properties plc 804 805 -0.12 1.39 2.29 -4.85
Quilter Plc 4354 4341 0.30 1.02 5.76 7.37 MASP.LC 2143 2135 0.37 0.23 -2.94 -5.14
Redefine Properties Ltd 640 638 0.31 3.73 0.00 6.67 Motus Holdings Ltd 10564 10363 1.94 4.40 -4.55 -13.36
Remgro Ltd 19110 19066 0.23 242 -2.28 5.23  Oceana Group Ltd 7191 7133 0.81 6.17 7.26  29.01
Reinet Investments S.C.A 45200 45500 -0.66 1.39 0.44 -22.07 Omnia Holdings Ltd 10575 10837 -2.42 -4.54 -5.50  34.20
Shaftesbury Capital plc 3235 3201 1.06 2.31 7.19 0.09 Channel VAS Inv Ltd 1456 1431 1.75 3.63 2.82 -28.87
Santam Limited 40242 40409 -0.41 3.45 3.27 -5.86  Pick n Pay Stores Ltd 1855 1856 -0.05 3.23 -9.60 -25.50
Sasol Limited 19355 19496 -0.72 -6.04  20.90 8225 Premier Group Limited 17735 17970 -1.31 -0.23 -8.76 578
Sirius Real Estate Ltd 2205 2219 -0.63 1.89 3.52 1.61 PPC Limited 747 742 0.67 -0.40 -5.08  33.63
Tiger Brands Ltd 27458 27664  -0.74 2.00 -7.61 -25.02 Raubex Group Ltd 4379 4280 231 -2.06  -14.99 -1.73
The Foschini Group Limited 5626 5595 0.55 10.73 -9.93  -32.98 RCL Foods Limited 823 800 2.88 0.37 4.84 -18.51
Truworths Int Ltd 5286 5236 0.95 572 -6.84 -7.15  Resilient REIT Limited 8256 8171 1.04 3.88 -1.82 3.20
Woolworths Holdings Ltd 4802 4702 213 712 -6.36 -14.25 Reunert Ltd 5842 5761 1.41 3.07 -4.32 -6.26
SA Corp Real Estate Ltd 353 350 0.86 -0.56 -1.67 -1.94
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1190 1145 3.93 6.34 27.68 -51.53
2025152026 Super Group Ltd 1899 1889 053 037 242 042
12 The Spar Group Ltd 4869 4911 -0.86 3.60 518 -49.02
Stor-Age Prop REIT Ltd 1648 1623 1.54 3.06 -4.57 -8.09
n Southern Sun LTD 1015 1025  -0.98 4.10 1.91 -0.88
Sun International Ltd 5371 5350 0.39 6.04 2.05 38097
10 Thungela Resources Ltd 10202 10116 085 -7.03 2.53 6.27
Telkom SA SOC Ltd 5548 5496 0.95 187 -284 -598
9 Tsogo Sun Limited 750 740 1.35 0.67 -2.22 7.4
Vukile Property Fund Ltd 2460 2460 0.00 2.63 -1.20 -1.60
We Buy Cars Hlds Ltd 3273 3246 0.83 1.87 -5.40 -31.57
8 Wilson Bayly Him-Ove Ltd 15803 15449 229 212 993 542
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.65% 2 18 27  United States Dec '25 3.50%-3.75%
United Kingdom 4.98% 0 23 42 United Kingdom Aug 24 4.00%
Germany 3.15% 0 30 46 European Jun 26 2.40%
Japan 2.78% 0 13 125 SA Repo Rate May '26 7.00%
South African 10Y 8.77% -2 36 -86  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European markets were mixed on Thursday as investors assessed central-bank decisions, inflation data
and corporate earnings. The FTSE 100 slipped 0.1% to 10,897.27 after reaching an intraday record, while
the FTSE 250 gained 0.3%. The Bank of England kept rates unchanged at 3.75% in a 6-3 vote, with three
policymakers supporting an increase to 4.0%. German inflation accelerated to 2.8% in July as energy
costs rose, although core inflation eased slightly. European second-quarter earnings growth is forecast
at 20.8%, but the recovery remains heavily dependent on energy companies, with growth excluding the
sector at 10.3%.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8485.64 8408.27 0.92 2.25 1.41 412
DAX 30 25612.03 25460.48 0.60 3.43 4.00 4.58
Eurostoxx 50 6343.80 6253.40 1.45 212 1.59 9.54
FTSE 10897.27 10908.41 -0.10 243 3.94 9.73
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 11000
25500 10800
8400
25000 10600
8200
24500 10400
8000 24000 10200
03 Jul 13 Jul 23 Jul 03 Jul 13 Jul 23 Jul 03 Jul 13 Jul 23 Jul

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Wall Street closed sharply higher on Thursday as semiconductor shares rallied and Microsoft delivered a
stronger-than-expected outlook. Microsoft surged more than 15%, adding about US$450 billion in market
value after forecasting quarterly revenue and cloud growth above expectations, while capital expenditure
came in below estimates. The update eased concerns over the scale and returns of artificial-intelligence
investment following recent weak cash-flow reports across the sector. Meta declined after reporting a
91% drop in quarterly free cash flow. Separately, US economic growth slowed to 1.5% in the second
quarter, below forecasts, while inflation moderated in June.

-5
31 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
Dow Jones Nasdaq S&P 500
ASIAN INDICES
Normalised percentage performances
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52208.06 51594.14 1.19 0.96 0.05 8.62
Nasdaq 2512218 2444294 2.78 -0.06 -2.70 8.09
S&P 500 7437.63 7316.15 1.66 0.40 -0.04 8.65
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53500 27000 7600
53000 26000
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51000 23000 7300
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ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asian equities rallied on Friday alongside Wall Street, with South Korea staging a rebound as investors
reassessed the sell-off in Al-linked assets. The Bank of Japan kept its policy rate unchanged at 1.0% in an
8-1 decision, although one board member supported an increase to 1.25%. Japanese factory output rose
1.3% in June, ahead of expectations, while manufacturers projected further gains in July and August.
Core inflation in Tokyo accelerated in July, reinforcing expectations of future tightening. In contrast,
China’s factory activity unexpectedly contracted as weaker new orders and higher costs highlighted
slowing economic momentum.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25858.88 25807.92 0.20 2.57 1230 0.89
Nikkei 225 61867.43 61434.19 0.71 -6.86  -10.94  22.90
Shanghai 3804.69 3828.47 -0.62 -1.86 -6.61 -4.14
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
27000 75000 4100
26000 4000
25000 70000 3900
24000 65000 3800
23000 3700
22000 60000 3600
03 Jul 13 Jul 23 Jul 03 Jul 13 Jul 23 Jul 03 Jul 13 Jul 23 Jul

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



BRENT CRUDE COMMODITIES MARKET SUMMARY

One-year (Rolling) SELECTED HEADLINES AND THEMES
125

Gold declined on Friday but remained on course for its first monthly gain in five months, supported by
bargain buying near US$4,000 an ounce and uncertainty surrounding the Middle East and US interest-rate
outlook. Oil prices also eased, although crude was positioned for a monthly increase of about 20%.
Higher supply flows through the Strait of Hormuz offset concerns over the US-Israel conflict with Iran and
105 limited progress. The route handles roughly one-fifth of crude oil and liquefied natural gas shipments.
Saudi Arabia is seeking support for a multinational maritime coalition covering key regional chokepoints.

115

95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 87.67 -1.96 89.42 -1.27  -11.05  46.81
65 Gold 4078.09 -0.62 4103.55 0.90 1.34 -4.97
Palladium 1302.33 -1.41 1321.00 4.88 490 -19.16
55 Platinum 1641.03  -1.28 1662.28 284 399 -19.05
31 Jul 30 Sept 30 Nov 31 Jan 31 Mar 31 May
Silver 58.51 -0.85 59.01 2.38 236 -17.57
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
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5500
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.5005 0.03 16.4957 -0.95 -1.93 -0.42 The South African rand strengthened on Thursday as the US dollar weakened and investors assessed
GBPZAR 22,1932 -0.09 22,2131 023 082 041 soﬁer—than-expeeted !ocal pr<')ducer |nf|at|<?n data. The reading reinforced expectations that domestic
price pressures remain contained, supporting sentiment towards the currency. Elsewhere, the Japanese
EURZAR 18.9975  -0.09 19.0154 044  -0.65  -2.33 yen faced renewed selling pressure despite reported intervention by Japanese authorities in New York,
AUDZAR 11.5994 0.02 11.5967 0.12 1.07 491 Dbriefly lifting it from four-decade lows. Markets remained focused on the Bank of Japan'’s policy decision
and its response to persistent weakness. The US Dollar Index recovered modestly to 100.12 after falling
EURUSD 11514 072 1.1528 0.53 1.32 -1.85 0.8%, but remained on course for weekly and monthly declines.
USDJPY 160.67 0.72 159.52 -2.39 -2.64 1.82
GBPUSD 1.3450 -0.12 1.3466 0.72 1.14 0.00
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as Tt i isani company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.
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