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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 35.00
All Share 111493.10 111872.70 -0.34 1.92 0.95 -3.75
Top 40 103257.69 10375871  -0.48  1.80 115  -4.37 80.00
Financial 15 26489.21 26215.90 1.04 2.93 1.58 6.50 25,00
Industrial 25 130683.11 131967.79 -0.97 2.89 1.66 -5.67
Resource 10 106703.69 108233.26 -1.41 -0.24 -0.33  -13.71 20.00
Mid Cap 106000.30 105324.48 0.64 2.68 1.05 -6.60
Small Cap 108555.28 10811473 041 231 088 056 15.00
Banks 16868.55 16691.12 1.06 2.86 2.06 9.38 10.00 J.
Retailers 5247.40 5235.93 0.22 4.71 -6.08 -16.75 \"’\I" ,J
Property (J253)- TR 3358.10 332461 101 360 259 7.0 500 G fn/ "W W
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 000 /r!j’]f g cg] ™ CN
Dow Jones 52485.03 52208.06 0.53 1.04 -0.78 9.20
Nasdaq 25373.85 2512218 100 159 178 917 5,00
S&P 500 7489.72 7437.63 0.70 1.05 0.09 9.41
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40'081 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun
CAC 40 8509.64 8485.64 0.28 1.64 0.41 4.42 All Share FTSE S&P 500 SHANGHAI
DAX 30 25629.24 25612.03 0.07 211 0.19 4.65 INTERNATIONAL INDICES
Eurostoxx 50 6366.25 634380 035 127 -006 993 1 & 3Yearpercentage performances
FTSE 10868.05 10897.27 -0.27 1.23 2.02 9.43 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25884.43 25858.88 0.10 3.69 12.27 0.99 120
Nikkei 225 64362.02 61867.43 4.03 -0.39 -6.36  27.86 110 R
Shanghai 3832.26 3804.69 0.72 0.47 -4.88 -3.44 100 o 3
2
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 5
Tencent (China) 488.60 47520 282 072 934 -19.74 80 § -
BHP (Australia) 6032.00 6031.00 002 196 248 3507 70 ° E
I

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ E g
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 -
09:55 EU German Final Manufacturing PMI 522 522 - s E 'g g E
10:00 EU Final Manufacturing PMI 52.0 52.0 2 = g
11:00 SA ABSA Manufacturing PMI 49.0 47.3 10 ~
11:30  SA [Total New Vehicle Sales 57k 54.48k 0 . I
16:00 us ISM Manufacturing PMI 54.0 53.3 All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:00 EU Core CPI Flash Estimate y/y 2.40% 2.50% ‘ZIUSZESCSL;'Ug?ARE INDEX
11:00 EU CPI Flash Estimate y/y 2.90% 2.90% 140000
14:00 SA Balance of Trade R32b R17.75b
16:00 US Revised UoM Consumer Sentiment 53.9 55.2 130000
16:00 US Revised UoM Inflation Expectations —  4.20%
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Hammerson plc HMN 8479 4.29 4.04 16.06 110000
Boxer Retail Limited BOX 7802 2.98 3.37 9.35
African Rainbow Min Ltd ARI 16934 2.52 9.41 -14.86 100000
Vukile Property Fund Ltd VKE 2522 2.52 5.70 0.88
Pick n Pay Stores Ltd PIK 1901 2.48 3.60 -23.65

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
MTN Group Ltd MTN 20497 -10.85 -9.78  20.93 80000
AngloGold Ashanti plc ANG 125155 -5.39 -6.07 -12.67
Pan African Resource plc PAN 2059 -3.79 -3.60 -23.54
Impala Platinum Higs Ltd IMP 17958 -2.84 146 -31.46 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Tsogo Sun Limited TSG 729 -2.80 -2.15 4.14
DIVIDEND DATA Last date to trade Tuesday, 04 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Hudaco Industries HDC 385ZARc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22791 22546 1.09 3.89 2.20 -4.78 South African equities closed lower on Friday, with the JSE All Share falling 0.34% to 111,493.10 and the

AngloGold Ashanti plc 125155 132291 -5.39 -6.07  -8.64 -12.67 revenue collection could support further sovereign credit-rating upgrades, with mining export profits

Anheuser-Busch InBev SA NV 142922 140257 1.90 4.50 6.08 3357 lifting corporate tax receipts. AngloGold Ashanti reported a 36% rise in second-quarter free cash flow to
$727 million, while Impala Platinum increased FY2026 group 6E production marginally to 3.50 million

BHP Group Limited 70508 70721 -0.30 0.92 435 39.04 ounces.

BID Corporation Ltd 45278 44948 0.73 2.77 5.22 7.33

British American Tob plc 101511 102089 -0.57 -0.95 0.23 7.85

Compagnie Fin Richemont 392550 389518 0.78 -0.36 5.50 8.23 JSE TOP 40 INDEX

Capitec Bank Hidgs Ltd 471409 465972 117 228 080 1343 Oneyear (Rolling)

Discovery Ltd 26216 25956 1.00 2.79 -2.08 15.19

Firstrand Ltd 9868 9745 1.26 2.93 2.46 8.74

Gold Fields Ltd 53780 54695 -1.67 -2.03 -6.17 -25.89 120000

Glencore plc 12150 11935 1.80 0.66 9.14  33.30

Harmony GM Co Ltd 26056 26158 -0.39 -2.86 -0.53 -22.70 115000

Impala Platinum Hlgs Ltd 17958 18483 -2.84 1.46 312 -31.46

Investec Ltd 14344 14141 1.44 424 1047 17.40 110000

Investec plc 14549 14306 1.70 3.47 1110  19.09

MTN Group Ltd 20497 22091 -1085 978 913 2093 0%

Nedbank Group Ltd 27964 27724 0.87 2.50 3.59 5.03

Naspers Ltd -N- 86748 85691 1.3 986 840 -21.46 00000

Prosus N.V. 76198 75589 0.81 8.77 9.34 -25.55

South32 Limited 5290 5370 149 173 1106 3447 99000

Standard Bank Group Ltd 32922 32702 0.67 2.83 247 1337

Shoprite Holdings Ltd 28700 28073 223 387 148 621 90000

Sanlam Limited 8788 8690 1.13 3.30 -0.94 -10.77

Valterra Platinum Ltd 123976 123133 0.68  10.66 8.07 -12.05 850031 g o1 0ut o1 Dec o1 Fet o1 Ao o

Vodacom Group Ltd 16004 16000 0.03 4.11 599 13.25

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Hulamin HLM Interim 03 Aug
Nedbank NED Interim 04 Aug
JSE JSE Interim 05 Aug
Glencore GLN Interim 05 Aug
Numeral Xl Quarterly 05 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9925 8.72 18 Aug 26
Standard Bank SBPP 9520 8.82 02 Sept '26
Capitec CPIP 11000 8.20 16 Sept '26
Grindrod GNDP 11100 8.64 16 Sept '26
Netcare NTCP 9300 9.79 11 Nov 26
Discovery DSBP 12921 8.39 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

AngloGold Ashanti Builds Cash Strength as Gold Prices Lift Earnings
AngloGold Ashanti delivered a strong second quarter as higher gold prices and disciplined cost
management lifted EBITDA by 46% to $2.0 billion and headline earnings by 58% to $1.0 billion. Free cash
flow increased 36% to $727 million, taking first-half free cash flow to $1.9 billion and moving the group to
net cash of $991 million. Shareholders approved a $2.0 billion repurchase programme, while the interim
dividend reached $364 million. Production declined year on year, partly because of the Serra Grande
disposal and disruption at Obuasi, but management expects a stronger second half and retained full-year
guidance for production, costs and capital expenditure.

ANG | -5.39% | Open : 133466 | High : 135772 | Low : 121607 | Close : 125155

Impala Platinum Maintains Production Momentum Despite Operational

Pressures

Impala Platinum delivered a resilient FY2026 operating performance, with group 6E production
increasing marginally to 3.50 million ounces and managed output rising 1% to 2.75 million ounces.
Impala Rustenburg led the improvement, increasing production by 4% to 1.74 million ounces as South
and Central shaft volumes strengthened and Styldrift continued to ramp up. Zimplats matte production
was stable, while Marula output declined 8% and Impala Canada volumes fell 10% in line with planned
reductions. Higher refined production and sales positioned the group to benefit from stronger rand PGM
pricing, although four fatalities remained a serious operational and safety concern.

IMP | -2.84% | Open : 18300 | High : 18699 | Low : 17764 | Close : 17958

Primary Health Properties Expands Income While Maintaining Dividend

Cover

Primary Health Properties reported a substantial increase in first-half net rental income to £176 million,
up 123%, reflecting the enlarged healthcare property portfolio. Adjusted earnings per share rose 9% to 3.8
pence, while headline earnings per share remained unchanged at 3.2 pence and statutory earnings per
share declined 14%. The dividend increased 3% to 3.65 pence and remained fully covered by adjusted
earnings. Portfolio occupancy held at 99%, with 76% of rental income funded by government bodies. Net
tangible assets edged higher to 99 pence per share, while the loan-to-value ratio remained at 57% and
available liquidity declined to £301 million.

PHP |-0.84% | Open : 2148 | High : 2148 | Low : 2100 | Close : 2120
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14910 14806 0.70 212 -5.03  27.67 ADVTECH Ltd 4759 4706 1.13 212 0.21 27.83
African Rainbow Min Ltd 16934 16517 2.52 9.41 -4.65 -14.86  Altron Limited A 2877 2824 1.88 3.90 597 44.65
AVI Ltd 9000 9011 -0.12 -2.20 -9.08 -14.69  AECI Limited 12500 12276 1.82 5.71 -1.78  39.95
Boxer Retail Limited 7802 7576 2.98 3.37 -6.94 9.35 Alexander Forbes Grp Hldgs 726 729 -0.41 211 -1.22 -6.92
Bidvest Ltd 24807 24551 1.04 5.23 3.10 4.45  Afrimat Limited 2759 2792 -1.18 -1.81 0.33  -32.99
Clicks Group Ltd 22054 21755 1.37 3.90 -4.28 -34.47  Astral Foods Ltd 21220 21137 0.39 2.74 -9.15 -20.43
Dis-Chem Pharmacies Ltd 3003 3028 -0.83 1.28 -8.25 -14.20  Attacq Limited 1755 1737 1.04 4.90 -0.11 7.67
DRD Gold Ltd 3389 3420 -0.91 -4.10 -6.38  -35.28  Blu Label Unlimited 875 871 0.46 4.79 9.38 -16.98
Exxaro Resources Ltd 20374 20231 0.71 -0.04 2.48  13.82 Burstone Group Limited 982 983 -0.10 1.55 3.26 7.44
Growthpoint Prop Ltd 1768 1745 1.32 511 2.61 3.03 Bytes Technology Grp PLC 9002 8844 1.79 -3.52 0.02  10.49
Hammerson plc 8479 8130 4.29 4.04 529 16.06 Coronation Fund Mngrs Ld 4244 4220 0.57 212 3.06 -9.24
Kumba Iron Ore Ltd 26245 26179 0.25 0.39 -7.07 -25.24  Datatec Ltd 8487 8470 0.20 217 -3.48 7.36
Karooooo Ltd 107500 107500 0.00 122 26.47  37.38 Emira Property Fund Ltd 1305 1323 -1.36 -3.19 -0.08 -3.97
PSG Fin Services Ltd 3370 3355 0.45 0.45 4.59  23.67 Equites Prop Fund Ltd 1785 1788 -0.17 3.30 1.42 -2.72
Mondi plc 19810 19450 1.85 2204 31.64 -2.70  Famous Brands Ltd 5331 5262 1.31 135 -11.81 -0.32
Mr Price Group Ltd 17007 16777 1.37 5.74 -6.67 -2.81 Fortress Real EstInv B 2531 2523 0.32 5.77 2.84 5.90
Momentum Group Limited 4084 4060 0.59 0.99 3.29 6.80 Fairvest Limited B 735 741 -0.81 1.52 0.14 2.37
Ninety One Plc 4740 4742 -0.04 0.70 2.51 -1.82  Grindrod Ltd 2670 2669 0.04 0.00 1.06 57.06
Northam Platinum Hldgs Ltd 23614 23372 1.04 3.93 -1.26 -29.95 Hosken Cons Inv Ltd 17264 17070 1.14 2.74 3.81 10.67
NEPI Rockcastle N.V. 15140 14963 1.18 1.67 3.88 3.81 Hudaco Industries Ltd 19226 19300 -0.38 2.72 2.54 -6.21
Netcare Limited 1893 1895 -0.11 4.59 3.33  19.58 Hyprop Inv Ltd 6091 6028 1.05 4.44 1.91 6.82
Ninety One Limited 4532 4531 0.02 1.36 1.34 -5.21  ASP ISOTOPES INC. 6600 6469 2.03 -0.75 -33.40 -32.31
Old Mutual Limited 1336 1320 1.21 5.53 -0.60  -10.34  [taltile Ltd 925 924 0.11 6.94 -9.05 2.21
OUTsurance Group Limited 8260 8275 -0.18 2.19 4.31 15.27 JSE Lid 15070 15153 -0.55 -0.53 -2.77 5.07
Pan African Resource plc 2059 2140 -3.79 -3.60 -6.20  -23.54  KAP Limited 268 271 -1.11 0.75 -3.25 39.58
Primary Health Prop PLC 2120 2138 -0.84 0.90 3.92 -2.35  Life Healthc Grp Hldgs Ltd 1128 1117 0.98 513 6.62 -0.97
Pepkor Holdings Ltd 2129 2111 0.85 3.35 -3.88  -19.51 Lighthouse Properties plc 810 804 0.75 2.02 2.02 -4.14
Quilter Plc 4351 4354 -0.07 0.21 1.09 7.30 MASP.LC 2150 2143 0.33 -0.28 -5.20 -4.83
Redefine Properties Ltd 653 640 2.03 5.83 2.67 8.83  Motus Holdings Ltd 10494 10564 -0.66 3.51 -56.70  -13.93
Remgro Ltd 19439 19110 1.72 3.12 -0.86 7.04  Oceana Group Ltd 7325 7191 1.86 6.92 6.41 31.41
Reinet Investments S.C.A 44902 45200 -0.66 0.26 144  -22.58 Omnia Holdings Ltd 10555 10575 -0.19 -4.13 -5.76  33.95
Shaftesbury Capital plc 3248 3235 0.40 2.27 4.77 0.50 Channel VAS Inv Ltd 1457 1456 0.07 2.32 -8.88 -28.82
Santam Limited 40400 40242 0.39 1.85 3.15 -5.49  Pick n Pay Stores Ltd 1901 1855 2.48 3.60 -8.43 -23.65
Sasol Limited 19428 19355 0.38 <296 21.80 8294 Premier Group Limited 17828 17735 0.52 0.13 -8.45 6.33
Sirius Real Estate Ltd 2203 2205 -0.09 0.27 3.87 1.52  PPC Limited 746 747 -0.13 -0.40 -6.28  33.45
Tiger Brands Ltd 27577 27458 0.43 1.1 -5.09 -24.69 Raubex Group Ltd 4343 4379 -0.82 -2.82  -13.21 -2.54
The Foschini Group Limited 5658 5626 0.57 10.29 -10.43 -32.60 RCL Foods Limited 810 823 -1.58 1.25 3.18 -19.80
Truworths Int Ltd 5314 5286 0.53 5.14 -8.17 -6.66  Resilient REIT Limited 8299 8256 0.52 3.80 2.24 3.74
Woolworths Holdings Ltd 4698 4802 -2.17 494 690 -16.117 Reunert Ltd 5841 5842 -0.02 271 -1.05 -6.27
SA Corp Real Estate Ltd 350 353 -0.85 -0.57 -3.85 -2.78
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1188 1190 -0.17 8.59 2285 -51.61
2025152026 Super Group Ltd 1893 1899 032 032 068 0.1
12 The Spar Group Ltd 4901 4869 0.66 298 -0.81 -48.68
Stor-Age Prop REIT Ltd 1640 1648 -0.49 2.18 -4.65 -8.53
n Southern Sun LTD 1025 1015 0.99 4.59 3.74 0.10
Sun International Ltd 5319 5371 -0.97 4.81 -0.30 37.62
10 Thungela Resources Ltd 10120 10202  -0.80  -5.80  10.52 5.42
Telkom SA SOC Ltd 5459 5548 -1.60 1.87 -1.99 -7.49
9 Tsogo Sun Limited 729 750 -2.80 -2.15 -7.72 4.14
Vukile Property Fund Ltd 2522 2460 2.52 5.70 1.78 0.88
We Buy Cars Hlds Ltd 3299 3273 0.79 1.51 -410 -31.03
8 Wilson Bayly Him-Ove Ltd 15734 15803 044 217 895 584
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.70% 2 21 48  United States Dec '25 3.50%-3.75%
United Kingdom 5.05% 6 27 52 United Kingdom Aug 24 4.00%
Germany 3.20% 5 30 53  European Jun 26 2.40%
Japan 2.82% 3 5 127  SA Repo Rate May '26 7.00%
South African 10Y 8.74% -4 33 -86  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 European equities edged lower on Friday, with the STOXX 600 slipping 0.1% to 649.19 after briefly
reaching a record high, although the index still posted a monthly gain. Strong corporate earnings helped
offset geopolitical uncertainty and concerns over artificial-intelligence valuations. Universal Music Group

20 fell 25.4% after its first-half results, dragging the media sector down 5.5%. In the UK, investors continued
to expect slower Bank of England quantitative tightening. EY warned that prolonged disruption to Strait of
Hormuz shipping could push Britain into contraction in 2027, despite a baseline growth forecast of 1.2%.

15

10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8509.64 8485.64 0.28 1.64 0.41 4.42

:f DAX 30 25629.24 25612.03 0.07 211 0.19 4.65
5 Eurostoxx 50 6366.25 6343.80 0.35 1.27 -0.06 9.93
FTSE 10868.05 10897.27 -0.27 1.23 2.02 9.43
0 CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8600 26000 11000
-5 25500 10800
8400
25000 10600
8200
-10 24500 10400
01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun
8000 24000 10200
CAC 40 DAX 30 FTSE 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES
35 Wall Street closed higher on Friday as Amazon's strong quarterly performance renewed confidence in

30

25

artificial-intelligence investment and supported technology shares. Amazon surged more than 15% after
reporting its fastest revenue growth in over four years, reinforcing evidence that data-centre spending is
generating demand. Apple fell 7.4% after warning that supply constraints could restrict growth and
weaken consumer demand. Monetary-policy expectations remained restrictive after three Federal
Reserve officials backed an immediate rate increase. The two-year Treasury yield rose 5.4 basis points to
4.28%, while markets assigned a 65% probability to a September rate increase.

2 AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52485.03 52208.06 0.53 1.04 -0.78 9.20
Nasdaq 25373.85 25122.18 1.00 1.59 -1.78 9.17
15 S&P 500 7489.72 7437.63 0.70 1.05 0.09 9.41
10 DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
53500 27000 7600
5 53000 26000
7500
52500
25000
52000 7400
0 51500 24000
01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun
51000 23000 7300
Dow Jones Nasdaq S&P 500 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian manufacturing data delivered a mixed regional picture in July. China’s RatingDog manufacturing
PMI fell to 50.9 from 51.7 in June, missing the 51.5 consensus estimate and marking the slowest
80 expansion in four months as output and new-order growth moderated. Export orders nevertheless
returned to expansion. South Korea'’s factory PMI strengthened to 53.1 from 52.1, extending its
70 expansion to an eighth consecutive month as export demand accelerated. Japan recorded its strongest
manufacturing output growth in more than 12 years, while new orders rose at the fastest pace in four-and-
60 a-half years, supported by artificial-intelligence-related demand.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25884.43 25858.88 0.10 3.69 12.27 0.99
30 Nikkei 225 64362.02 61867.43 4.03 -0.39 -6.36  27.86
20 Shanghai 3832.26 3804.69 0.72 0.47 -4.88 -3.44
HANG SENG NIKKEI SHANGHAI
10 Last 20 Sessions Last 20 Sessions Last 20 Sessions
W" v y’/ 27000 75000 4100
0 |2 A 26000 4000
vl 25000 70000 3900
-10
24000 65000 3800
20 23000 3700
01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun 22000 60000 3600
Hang Seng Nikkei 225 Shanghai 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul 06 Jul 16 Jul 26 Jul

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold advanced on Monday while oil prices declined after US President Donald Trump suspended planned
military strikes against Iran, reducing the immediate geopolitical risk premium in energy markets. Trump
115 said Tehran and other Middle Eastern governments had requested more time to pursue an agreement
involving the reopening of the Strait of Hormuz and Iran’s nuclear programme. Improved shipping access
105 would ease concerns over crude supply disruptions, inflation and higher interest rates. Commodity
markets nevertheless remain sensitive to diplomatic progress, confirmation that Gulf shipping routes will
95 reopen and any renewed escalation that could restore supply-risk premiums.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D% YTD%
75
Brent Crude 83.48 -7.34 90.09 0.75 -8.45 4791
65 Gold 4069.10 0.63 4043.44 -1.46 -0.25 -6.36
Palladium 1295.00 1.16 1280.10 -3.10 2.82 -21.66
55 Platinum 1659.20  0.80 1646.06 098 335 -19.84
01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun
Silver 58.39 1.35 57.61 -2.37 -0.96 -19.53
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun 01 Aug 01 Oct 01 Dec 01 Feb 01 Apr 01 Jun
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.4707 -0.51 16.5554 0.36 -1.66 -0.06 The South African rand weakened on Friday despite stronger-than-expected trade data, as broader global
risk sentiment outweighed supportive domestic indicators. The yen strengthened sharply on Monday
CGBPZAR 221833 0.63 223242 0.50 0.47 0.09 after Japan confirmed that Tokyo and Washington had jointly purchased the currency to counter
EURZAR 18.9935  -0.45 19.0799 034 -032  -2.00 disorderly depreciation and fresh 40-year lows. Japanese authorities indicated that further intervention
AUDZAR 11.5794 0.44 11.6310 0.30 1.05 5.9 remained possible. The rare bilateral operation reflected concern that sustained yen weakness and
pressure on Japanese government bonds could generate wider instability, including higher US Treasury
EURUSD 1.1532 0.06 1.1525 -0.03 1.36 -1.88 yields. Currency markets remain sensitive to intervention signals, geopolitical developments and
USDJPY 156.54 -0.54 157.39 -1.33 -3.94 0.46 changing interest-rate expectations.
GBPUSD 1.3468 -0.11 1.3483 0.13 1.20 0.13
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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