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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 115415.67 114256.28 1.01 4.50 3.51 -0.36
Top 40 107377.05 106201.46 1.11 493 4.14 -0.56 25.00
Financial 15 26824.37 27072.91 -0.92 3.35 2.52 7.85
Industrial 25 131192.59 13226268  -0.81 040 160 530 20.00
Resource 10 118459.76 112329.15 5.46 13.00 8.10 -4.20
Mid Cap 106929.08 10649488 041 197 084 578 15.00
Small Cap 108604.08 108187.76 0.38 1.04 -1.10 0.60
Banks 17161.26 17349.93 -1.09 415 3.57 11.28 1000 4\,"\\ A
Retailers 5290.99 527549 029 090 -654 -16.06 so0 \"/\ ’\\WL \r
Property (J253) - TR 3333.81 334425 031 074 124 624
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00
Dow Jones 54349.12 54085.88 0.49 5.34 274 13.08
Nasdaq 26363.44 26584.99 -0.83 7.86 2.05 13.43 -5.00
S&P 500 7723.55 7736.52 -0.17 5.57 3.21 12.83
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0'085 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun
CAC 40 8669.30 8666.63 0.03 3.10 1.90 6.38 All Share FTSE S&P 500 SHANGHAI
DAX 30 26123.18 26202.35 -0.30 2.60 1.33 6.67 INTERNATIONAL INDICES
Eurostoxx 50 6488.40 649470 -010 376 111 12.03 1 & 3Yearpercentage performances
FTSE 10888.30 10879.38 0.08 -0.18 1.96 9.64 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25915.82 25852.92 0.24 0.42 10.99 1.11 120 §
Nikkei 225 66300.44 63957.53 3.66 7.92 -494 3171 110 =
Shanghai 3878.43 3822.28 1.47 1.30 -4.09 -2.28 100 %
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 Q
Tencent (China) 482.60 49220 195 094 553 -16.87 80 R 3
BHP (Australia) 6290.00 6254.00 0.58 3.34 3.92  40.07 70 N 8
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ N §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 3 N
10:30 UK Construction PMI 40.0 38.4 30 2 & § § E
11:00 EU Retail Sales m/m 0.10% 0.20% 2 2 - = -
1430 US Unemployment Claims 203k 197k 10 ~ I
1430 US Prelim Nonfarm Productivity q/q 0.60% 0.30% 0
16:00 US Final Wholesale Inventories m/m 0.30% 0.30% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
09:55 EU German Final Services PM 49.6 49.8 ‘ZIUSZEE)CSL;QEARE INDEX
10:00 EU Final Services PMI 51.6 51.7 140000
10:30 UK Final Services PMI 51.8 52.1
1415 US ADP Non-Farm Employment Change 68k 44k 130000
16:00 us ISM Services PMI 54.4 54.1
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Gold Fields Ltd GFI 61443 875 1416 -1533 110000
AngloGold Ashanti plc ANG 144699 8.19 12.55 0.97
Harmony GM Co Ltd HAR 29894 7.30 15.82 -11.31 100000
Pan African Resource plc PAN 2306 6.76 1249 -14.37
DRD Gold Ltd DRD 3756 6.10 10.57 -28.27
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
0ld Mutual Limited oMU 1324 -2.93 -0.30 -11.14 80000
Telkom SA SOC Ltd TKG 5315 -2.28 -3.29 -9.93
The Spar Group Ltd SPP 4657 -2.16 -5.17 -51.24
Standard Bank Group Ltd SBK 33075 -1.71 234 13.89 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
BID Corporation Ltd BID 43566 -1.66 -2.68 3.27
DIVIDEND DATA Last Date to Trade Tuesday, 11 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Acsion ACS 247ARc - -
Adcorp ADR 46 ZARc -
Omnia OMN 470 ZARc  — -
Omnia (Special) OMN 280ZARc - -
Master Drilling MDI 40 ZARc —

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22858 23143 -1.23 222 2.89 -4.50 South African equities advanced on Wednesday, with the JSE All Share gaining 1.01% to 115,415.67 and
the Top 40 rising 1.11% to 107,377.05. The S&P Global South Africa PMI eased to 50.3 in July from 50.5,

Anglo American plc 88000 86200 2.09 10.00 7.78  28.45 . . X . R .
signalling a second consecutive month of private-sector expansion, although momentum remained
AngloGold Ashanti plc 144699 133751 819  12.55 4.05 0.97  modest. Output returned to growth, but weaker employment, inventory reductions and a third successive
Anheuser-Busch InBev SA NV 138547 138456 0.07 121 318 2047 declinein new orders constrained activity. Export demand remained supportive, while lower fuel prices
o eased input-cost pressures. Separately, the JSE is pursuing a secondary listing of Dangote Refinery
BHP Group Limited 72975 71295 2.36 5.46 717  43.90 following its Nigerian IPO.
BID Corporation Ltd 43566 44300 -1.66 -2.68 0.75 3.27
British American Tob plc 96156 97469 -1.35 -9.14 -3.67 2.16
Compagnie Fin Richemont 395022 396600 -0.40 2.73 6.30 8.91 JSE TOP 40 INDEX
R One-year (Rolling)

Capitec Bank Hldgs Ltd 484038 488127 -0.84 5.15 1.40 16.47 25000

125
Discovery Ltd 26323 26307 0.06 1.93 -0.47 15.66
Firstrand Ltd 10061 10151 -0.89 4.61 4.35 10.87

120000
Gold Fields Ltd 61443 56500 8.75 14.16 439 -15.33
Glencore plc 12560 12225 2.74 8.65 1225 37.79

115000
Harmony GM Co Ltd 29894 27860 7.30 15.82 8.67 -11.31
Impala Platinum Hlgs Ltd 20245 19116 5.91 16.43 10.05 -22.73

110000
Investec Ltd 14591 14642 -0.35 5.36 11.73 19.42
Investec plc 14807 14800 0.05 5.70 12.64  21.20
MTN Group Ltd 20150 20428 136 1260 1366 1888 0%
Nedbank Group Ltd 29116 29423 -1.04 7.09 7.21 9.35
Naspers Ltd -N- 89700 91200 -1.64 491 1376 -1879 00000
Prosus N.V. 78739 79302 -0.71 4.64 14.44 -23.07
South32 Limited 5650 5494 284 770 1937 4362 99000
Standard Bank Group Ltd 33075 33652 -1.71 2.34 2.60 13.89
Shoprite Holdings Ltd 28712 28727  -0.05 281  -1.66 6.25 90000
Sanlam Limited 8865 8988 -1.37 3.56 -2.67 -9.99
Valterra Platinum Ltd 137578 135000 191 1914 1540  -2.40 85000

06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun
Vodacom Group Ltd 15925 16000 -0.47 1.99 424 1270
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
%0 SELECTED RELEASES

Sasol Earnings Improve as Refining Margins and Production Recover
80 Sasol expects a substantial improvement in full-year earnings as stronger production, higher oil prices
and improved refining economics support operating performance. Earnings per share are forecast at

70 R17.50-R19.50, representing growth of 65%-84%, while headline earnings per share should increase by
2%-14% to R36—R40. Adjusted EBITDA is expected to rise by 12%—20% to between R58 billion and R62
60 billion. Sales volumes increased 4%, average Brent prices rose 7% and refining margins more than
0 doubled. These gains were partly offset by a stronger rand, adverse valuation movements and the
absence of the prior-year Transnet settlement. Impairments totalled R16.8 billion, while elevated working
20 capital is expected to constrain free cash flow growth.
30 SOL |-0.93% | Open : 18200 | High : 18450 | Low : 17842 | Close : 18161
A
0 O \\_, Sabvest Capital Extends Portfolio Growth as Net Asset Value Rises
0 \\jn,,\,/d W Sabvest Capital expects further growth in portfolio value for the six months ended June 2026, with net
Pl asset value per share forecast to increase by between 18% and 24%. The investment holding company
o RS //A atA projects net asset value per share of 16,381-17,214 cents, compared with 13,882 cents in the
corresponding period last year. The expected range also exceeds the 16,105 cents reported at December
10 2025, indicating continued value creation during the first half. Sabvest Capital expects to maintain its
interim dividend at 40 cents per share, providing stable shareholder distributions despite changing
20 market conditions. The estimates remain unaudited and have not been reviewed by the company'’s
06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun external auditors. Full interim results are scheduled for release during mid-to-late August 2026.
All Share Financial 15 Industrial 25 Resources 10
SBP | +1.09% | Open : 13728 | High : 14150 | Low : 13600 | Close : 13900
EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE  Glencore Earnings Surge as Energy Volatility Strengthens Marketing
Quilter QLT Interim 06 Aug  Performance
Alphamin Resources APH Quarterly 06 Aug Glencore reported materially stronger first-half earnings as higher commodity prices and disrupted
X energy markets supported its industrial and marketing operations. Revenue increased 49% to US$174.4
Montauk Renewables MKR Interim 07 Aug

billion, while adjusted EBITDA rose 86% to US$10.1 billion. Net income attributable to shareholders
Merafe Resources MRF Interim 11 Aug reached US$4.4 billion, reversing the prior-period loss, and funds from operations advanced 158% to
US$8.1 billion. Marketing adjusted EBIT increased 142% to US$3.3 billion, reflecting heightened volatility

AECI AFE Interim 11 Aug ) o A N o
across energy and freight markets, while industrial adjusted EBITDA rose 72% to US$6.5 billion. Net debt
BANK AND OTHER SELECTED PREFERENCE SHARES declined to US$10.2 billion. Glencore announced an additional US$1.5 billion in shareholder returns and
expects strong second-half cash generation as production improves and commodity prices remain
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.) .
supportive.
Investec Limited INPR 9919 8.73 18 Aug 26
Standard Bank SBPP 9455 8.89 02 Sept 26 GLN | +2.74% | Open : 12568 | High : 12800 | Low : 12387 | Close : 12560
Capitec CPIP 11000 821 16 Sept '26
Grindrod GNDP 10520 9.14 16 Sept '26
Netcare NTCP 9400 9.69 11 Nov 26
Discovery DSBP 13200 821 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14778 14792 -0.09 -0.15 -6.31 26.53 ADVTECH Ltd 4942 4795 3.07 6.53 558 3274
African Rainbow Min Ltd 18012 17031 576 14.80 -1.49 -9.44  Altron Limited A 2810 2787 0.83 0.36 -1.06  41.28
AVI Ltd 9080 9070 0.11 -2.25 -9.20  -13.93  AECI Limited 12306 12337 -0.25 0.75 -3.29  37.77
Boxer Retail Limited 7800 7800 0.00 3.93 -7.23 9.32  Alexander Forbes Grp Hldgs 738 739 -0.14 1.10 -1.60 -5.38
Bidvest Ltd 25124 25047 0.31 2.92 3.36 5.79  Afrimat Limited 2818 2716 3.76 4.37 0.50 -31.55
Clicks Group Ltd 21630 21865 -1.07 -0.12 -9.30  -35.73  Astral Foods Ltd 21179 20964 1.03 1.26 -8.36  -20.59
Dis-Chem Pharmacies Ltd 3013 3000 0.43 -0.40 -7.63  -13.91 Attacq Limited 1726 1725 0.06 0.70 -1.43 5.89
DRD Gold Ltd 3756 3540 6.10  10.57 -0.19  -28.27  Blu Label Unlimited 849 855 -0.70 -4.61 3.54 -19.45
Exxaro Resources Ltd 19883 20086 -1.01 -2.19 -1.03 11.08  Burstone Group Limited 990 987 0.30 0.71 3.88 8.32
Growthpoint Prop Ltd 1760 1769 -0.51 1.15 1.09 2.56  Bytes Technology Grp PLC 9175 8973 2.25 1.56 516 12.62
Hammerson plc 8360 8479 -1.40 2.26 3.21 14.43  Coronation Fund Mngrs Ld 4358 4300 1.35 4.36 4.21 -6.80
Kumba Iron Ore Ltd 25642 25533 0.43 -0.74  -10.60 -26.96 Datatec Ltd 8850 8650 2.31 5.80 0.01 11.95
Karooooo Ltd 109000 107500 1.40 1.87  21.11 39.30 Emira Property Fund Ltd 1338 1330 0.60 1.90 214 -1.55
PSG Fin Services Ltd 3399 3410 -0.32 1.10 4.26 2473  Equites Prop Fund Ltd 1766 1781 -0.84 0.06 0.57 -3.76
Mondi plc 19941 20210 -1.33 15.10  29.08 -2.06  Famous Brands Ltd 5250 5220 0.57 -1.22 1413 -1.83
Mr Price Group Ltd 17739 17450 1.66 4.59 -4.54 1.38  Fortress Real Est Inv B 2501 2530 -1.15 -0.56 1.09 4.64
Momentum Group Limited 4261 4244 0.40 5.00 6.53  11.43 Fairvest Limited B 711 720 -1.25 -2.60 -3.27 -0.97
Ninety One Plc 4859 4835 0.50 3.60 4.09 0.64  Grindrod Ltd 2672 2668 0.15 0.15 0.83 57.18
Northam Platinum Hldgs Ltd 26200 24873 534 15.88 6.00 -22.28 Hosken Cons Inv Ltd 17700 17662 0.22 3.51 7.24  13.46
NEPI Rockcastle N.V. 15101 15154 -0.35 1.38 3.09 3.54  Hudaco Industries Ltd 19077 19140 -0.33 -0.90 0.43 -6.94
Netcare Limited 1918 1914 0.21 1.54 3.06 21.16 Hyprop Inv Ltd 6055 6031 0.40 0.63 0.30 6.19
Ninety One Limited 4660 4608 1.13 3.99 3.21 -2.53  ASP ISOTOPES INC. 6902 6902 0.00 10.34 -28.10 -29.21
Old Mutual Limited 1324 1364 -2.93 -0.30 -1.63  -11.14  Italtile Ltd 955 955 0.00 4.95 -7.10 5.52
OUTsurance Group Limited 8233 8207 0.32 -1.03 3.11 14.89  JSELtd 15350 15100 1.66 1.39 -1.96 7.02
Pan African Resource plc 2306 2160 6.76 12.49 1.72  -14.37 KAP Limited 265 264 0.38 1.53 -5.02 38.02
Primary Health Prop PLC 2500 2500 0.00 2494 2376 1515 Life Healthc Grp Hidgs Ltd 1152 1145 0.61 3.69 7.97 1.14
Pepkor Holdings Ltd 2140 2156 -0.74 -0.60 -5.02  -19.09 Lighthouse Properties plc 809 809 0.00 0.50 -0.25 -4.26
Quilter Plc 4469 4375 2.15 2.95 2.01 10.217 MASP.L.C 2211 2178 1.52 3.56 221 -2.12
Redefine Properties Ltd 642 645 -0.47 0.63 0.00 7.00  Motus Holdings Ltd 10821 10511 2.95 4.42 -3.87 -11.26
Remgro Ltd 19815 19587 1.16 3.93 1.01 9.11  Oceana Group Ltd 7137 7193 -0.78 0.06 476  28.04
Reinet Investments S.C.A 44749 45482 -1.61 -1.65 1.92  -22.85 Omnia Holdings Ltd 10539 10461 0.75 -2.75 -530 3374
Shaftesbury Capital plc 3232 3232 0.00 0.97 5.31 0.00 Channel VAS Inv Ltd 1460 1470 -0.68 2.03 -3.25 -28.68
Santam Limited 40172 40154 0.04  -0.59 1.83 -6.02  Pick n Pay Stores Ltd 1905 1878 1.44 264 -10.14 -23.49
Sasol Limited 18161 18331 -0.93 -6.85 14.83  71.01 Premier Group Limited 17968 18000 -0.18 -0.01 -8.33 7.7
Sirius Real Estate Ltd 2245 2240 0.22 117 5.00 3.46  PPC Limited 748 746 0.27 0.81 -6.85  33.81
Tiger Brands Ltd 28175 27890 1.02 1.85 -3.83  -23.06 Raubex Group Ltd 4388 4383 0.11 252 -12.33 -1.53
The Foschini Group Limited 5758 5657 1.79 291 -7.08 -31.41 RCL Foods Limited 823 826 -0.36 2.88 1.86 -18.51
Truworths Int Ltd 5322 5334 -0.22 1.64 -9.46 -6.52  Resilient REIT Limited 8235 8251 -0.19 0.78 1.45 2.94
Woolworths Holdings Ltd 4591 4611 -0.43 -2.36 -10.38 -18.02 Reunert Ltd 5970 5924 0.78 3.63 -0.73 -4.20
SA Corp Real Estate Ltd 349 348 029 -029 -542 -3.06
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1250 1256 -0.48 9.17 30.34 -49.08
202592026 Super Group Ltd 2002 1905 5.09 5.98 5.09 5.87
12 The Spar Group Ltd 4657 4760 216 517 592 -51.24
Stor-Age Prop REIT Ltd 1619 1626 -0.43 -0.25 -4.76 -9.70
n Southern Sun LTD 1024 1020 0.39 -0.10 3.75 0.00
Sun International Ltd 5189 5224 -0.67 -3.01 -1.24 34.26
10 Thungela Resources Ltd 9627 9575 0.54  -4.83 4.08 0.28
Telkom SA SOC Ltd 5315 5439 -2.28 -3.29 -4.58 -9.93
0 Tsogo Sun Limited 724 730 -0.82 -2.16 -8.35 3.43
Vukile Property Fund Ltd 2487 2485 0.08 1.10 -0.40 -0.52
We Buy Cars Hlds Ltd 3200 3213 -0.40 -1.42 -7.65 -33.10
8 Wilson Bayly HIm-Ovc Ltd 15740 15848 -0.68 1.88 -10.13 -5.80
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y  REGION DATE CHANGED CURRENT RATE
United States 4.61% -1 13 40 United States Dec '25 3.50%-3.75%
United Kingdom 4.89% -1 11 37  United Kingdom Aug 24 4.00%
Germany 3.11% 0 18 49  European Jun 26 2.40%
Japan 2.76% -7 0 131  SA Repo Rate May '26 7.00%
South African 10Y 8.47% 6 13 -120  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

25

20

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities closed at a fresh record on Wednesday as resilient corporate earnings outweighed
continued uncertainty surrounding the Middle East conflict. The STOXX 600 edged 0.04% higher to
657.14, marking its third record close in four sessions. Heineken gained 2.2% after first-half profit
exceeded expectations following a restructuring programme that included around 3,000 job cuts.
Economic data also improved. Germany's services PMI rose to 49.8 in July from 48.6, indicating only a
marginal contraction, while the UK services PMI climbed to 52.1 from 48.8 as activity and business
confidence returned to expansion.

-5
-10
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CAC 40
AMERICA INDICES
Normalised percentage performances
40
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8669.30 8666.63 0.03 3.10 1.90 6.38
DAX 30 26123.18 26202.35 -0.30 2.60 1.33 6.67
Eurostoxx 50 6488.40 6494.70 -0.10 3.76 111 12.03
FTSE 10888.30 10879.38 0.08 -0.18 1.96 9.64
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 26500 11000
8600 26000 10800
25500
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25000
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06 Jun
8000 24000 10200
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AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities ended mixed on Wednesday as optimism over progress towards an Iran peace agreement
lifted the Dow to a record, while the Nasdaq declined for the first time in five sessions. SpaceX fell 13.6%
despite stronger revenue and narrower operating losses, as investors questioned elevated Al and data-
centre spending. AMD also weakened following its quarterly results. Private-sector hiring slowed in July,
while the ISM services index edged up to 54.1, remaining in expansion but missing expectations. Market-
implied odds of a September Federal Reserve rate increase eased to 54.9% as investors reassessed the
policy outlook.

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
20
Dow Jones 54349.12 54085.88 0.49 5.34 274 13.08
15 Nasdaq 26363.44 26584.99 -0.83 7.86 2.05 13.43
S&P 500 7723.55 7736.52 -0.17 5.57 3.21 12.83
10
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
5 55000 27000 7800
J A7
LA M 1| 54000 26000 7700
o ¥ H 7600
u 53000 25000
7500
-5 52000 24000 7400
06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun
51000 23000 7300
Dow Jones Nasdaq S&P 500 09 Jul 19 Jul 29 Jul 09 Jul 19 Jul 29 Jul 09 Jul 19 Jul 29 Jul
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
9
0 Asian equities consolidated on Thursday following the previous session’s Al-led rally, while investors
assessed prospects for a US-Iran peace agreement and the implications for energy markets. South
80 Korea's outlook improved after the finance ministry said economic growth could reach 3% in 2026, up
from 1.1% last year and the strongest pace in five years. In Singapore, DBS reported record second-
70 quarter profit of $$3.08 billion, rising 9% as wealth-management fees, treasury sales and trading income
offset lower interest-rate pressure. Glencore’s proposed Australian secondary listing also highlighted
60 efforts to access the country’s substantial pension capital base.
50
40 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25915.82 25852.92 0.24 0.42  10.99 1.11
30 Nikkei 225 66300.44 63957.53 3.66 7.92 -494  31.71
20 Shanghai 3878.43 3822.28 1.47 1.30 -4.09 -2.28
HANG SENG NIKKEI SHANGHAI
10 Last 20 Sessions Last 20 Sessions Last 20 Sessions
W’\a M 27000 70000 4100
0 & v“ “‘f 26000 68000 4000
V\\,/I’ 25000 66000 3900
-10
24000 64000 3800
20 23000 62000 3700
06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun 22000 60000 3600
Hang Seng Nikkei 225 Shanghai 09 Jul 19 Jul 29 Jul 09 Jul 19 Jul 29 Jul 09 Jul 19 Jul 29 Jul

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold advanced for a fourth consecutive session on Thursday, reaching a seven-week high as a softer
dollar, lower Treasury yields and weaker oil prices supported demand. Crude declined as investors
115 assessed whether Iran-Oman negotiations could help secure a broader US-Iran peace agreement and
reopen the Strait of Hormuz. Uncertainty remains elevated, with Washington yet to respond to proposals
105 expanding Iran’s control over Gulf shipping access, while regional threats and reported Houthi attacks
sustained supply concerns. Oil also faced pressure from a 2.5-million-barrel increase in US crude
95 inventories to 407 million barrels as refinery activity slowed.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 79.36 -0.08 79.42 0.83 -12.31 30.39
65 Gold 4263.23 0.39 4246.71 415 4.42 -1.66
Palladium 1376.50 0.69 1367.00 1.30 8.54 -16.34
55 Platinum 1766.60  1.18 1746.00 005 802 -1497
06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun
Silver 62.10 0.11 62.03 4.24 7.62 -13.35
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun 06 Aug 06 Oct 06 Dec 06 Feb 06 Apr 06 Jun
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.3343 0.08 16.3216 -0.38 -2.00 -1.47 The South African rand strengthened on Wednesday as renewed optimism over a possible resolution to
the Iran conflict reduced demand for the US dollar and other safe-haven assets. Broader currency
CGBPZAR 21.9877 0.04 21.9780 0.28 129 146 markets were subdued on Thursday, with investors cautious ahead of US payroll data and further
EURZAR 18.8659 0.05 18.8568  -0.76  -1.27  -3.15 developments surrounding proposed US-Iran negotiations. The dollar index held near a six-week low at
AUDZAR 11.5106 0.04 11.5157 0.25 0.58 418 99.65, reflecting softer defensive demand but limited conviction on the Federal Reserve outlook. The yen
traded around ¥157.71 per dollar after surrendering part of its intervention-driven gains, but remained
EURUSD 11549 -0.04 1.1553 019 075  -1.64 comfortably above July's multi-decade low near ¥164.
USDJPY 157.72 -0.02 157.75 0.01 -3.47 0.69
GBPUSD 1.3461 -0.05 1.3468 0.12 0.73 0.02
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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