
www.sanlamprivatewealth.com|Friday, 07 August

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 11 August

--- --- ---

--- --- ---

--- --- ---

--- --- ---

Master Drilling MDI 40 ZARc

4322 -3.29 -0.73 6.58

--- --- ---

Omnia OMN 470 ZARc

Omnia (Special) OMN 280 ZARc

Acsion ACS 24 ZARc

Adcorp ADR 46 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

ADvTECH Ltd ADH 4799 -2.89 1.98 28.90

Grindrod Ltd GND 2601 -2.66 -2.55 53.00

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Primary Health Prop PLC PHP 2152 -13.92 0.65 -0.88

Karooooo Ltd KRO 101950 -6.47 -5.16 30.29

Quilter Plc QLT

3.80

16:00 US Final Wholesale Inventories m/m 0.30% 0.20%

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Hosken Cons Inv Ltd HCI 18200 2.82 6.62 16.67

Famous Brands Ltd FBR 5400 2.86 2.62 0.97

4.06 43.01

Aspen Pharmacare Hldgs Ltd APN 15235 3.09 2.90 30.45

14:30 US Unemployment Claims 203k 199k

14:30 US Prelim Nonfarm Productivity q/q 0.60% 1.40%

10:30 UK Construction PMI 40.0 44.7

11:00 EU Retail Sales m/m 0.10% -0.30%

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6287.00 6282.00 0.08 0.45 6.20

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

14:30 US Unemployment Rate 4.20% 4.20%

14:30 US Average Hourly Earnings m/m 0.30% 0.30%

14:30 US Non-Farm Employment Change 85k 57k

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 3900.35 3878.43 0.57 2.51 -3.49

10888.30 -0.19 -0.27 2.03 9.43

Eurostoxx 50 6520.80 6488.40 0.50 2.79 1.99

-1.73

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Sappi Ltd SAP 1407 12.56 18.24 -42.69

CLOSE 1D% 5D%

AECI Limited AFE 12774

EARLY MORNING MARKETS

Tencent (China) 477.20 479.20 -0.42 -2.64 1.57 -19.07

CLOSE % CHG 1D% 5D%

08:00 SA Foreign Exchange Reserves $72.0b $74.11b

08:00 EU German Trade Balance 17.2b 19.1b

40.69

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

6.75

DAX 30 26140.13 26123.18 0.06 2.06 1.25 6.74

CAC 40 8699.71 8669.30 0.35 2.52 2.59

-0.39

Nikkei 225 65683.26 66300.44 -0.93 6.17 -5.81 30.48

Hang Seng 25530.28 25915.82 -1.49 -1.27 8.10

12.59

FTSE 10867.89

12.63

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7709.96 7723.55 -0.18 3.66 2.29

12.11

Nasdaq 26348.35 26363.44 -0.06 4.88 0.87 13.37

Dow Jones 53885.10 54349.12 -0.85 3.21 1.56

118459.76 -0.39 9.02 9.57

6.49Property (J253) - TR 3341.83 3333.81 0.24 0.52 1.05

11.90

Retailers 5289.72 5290.99 -0.02 1.03 -5.48 -16.08

Banks 17256.40 17161.26 0.55 3.39 3.03

2.22

-0.45

Top 40 107258.37 107377.05 -0.11 3.37 4.35 -0.67

All Share 115306.31 115415.67 -0.09 3.07 3.73

-5.79

Small Cap 108918.42 108604.08 0.29 0.74 -0.51 0.90

Mid Cap 106920.79 106929.08 -0.01 1.52 1.05

-4.57Resource 10 117999.33

PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

8.38

Industrial 25 130693.79 131192.59 -0.38 -0.97 1.38 -5.66

Financial 15 26957.55 26824.37 0.50 2.83
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

All Share FTSE S&P 500 SHANGHAI
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Eastern Platinum EPS Interim 12 Aug

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9550

CPIP 11000

GNDP

COMPANY CODE RELEASE DATE

Montauk Renewables MKR

Investec Limited INPR 9675 8.97

SELECTED RELEASES

Quilter Extends Wealth Momentum as Record Flows Lift First-Half Profit
Quilter delivered record core net inflows of £6.0 billion in the first half, up 32% year-on-year and 

equivalent to 9% of opening assets on an annualised basis. Total assets under management and 

administration rose 11% to £157.4 billion, supported by positive markets and continued client inflows. 

Revenue increased 12% to £379 million, while adjusted pre-tax profit advanced by the same margin to 

£112 million. Strategic investment lifted operating costs by 13%, although the operating margin remained 

unchanged at 30%. Adjusted diluted earnings per share rose 13% to 6.1p, while the interim dividend 

increased 5% to 2.1p per share.

QLT | -3.29% | Open : 4455 | High : 4461 | Low : 4248 | Close : 4322

Montauk Renewables Returns to Profit as EBITDA Nearly Doubles
Montauk Renewables delivered a marked improvement in first-half profitability as stronger revenue 

translated into higher operating earnings. Revenue increased 14.5% to US$100.4 million, while EBITDA 

surged 85.4% to US$21.1 million. Headline earnings recovered to US$1.1 million from a US$4.0 million 

loss in the comparable period, with headline earnings per share improving to US$0.01 from a US$0.03 

loss. Net asset value per share increased 3.9% to US$1.85. Despite the earnings recovery, the board 

opted not to declare a dividend, retaining capital to fund continued development and expansion across 

the company’s renewable-energy operating portfolio.

MKR | +0.65% | Open : 2557 | High : 2802 | Low : 2557 | Close : 2800

Pick n Pay Turnaround Gains Traction as Boxer and Online Sales Support 

Growth
Pick n Pay reported modest group turnover growth as stronger trading at Boxer and improving 

supermarket momentum offset continued pressure in its core operations. Group turnover increased 2.7% 

over the 20 weeks to 19 July, with like-for-like sales up 2.5%. Pick n Pay South Africa turnover declined 

0.4% following planned store closures and conversions, although company-owned supermarket like-for-

like sales rose 3.3%. Boxer turnover advanced 7.2%, while online sales increased 37.5%. Internal selling 

price inflation slowed to 1.3%. Management noted improving operational trends but said delivery of the 

turnaround remains dependent on further restructuring and execution of planned efficiency measures.

PIK | +0.26% | Open : 1902 | High : 1945 | Low : 1852 | Close : 1910

Sappi Profitability Weakens as Losses Deepen and Debt Remains Elevated
Sappi’s third-quarter results reflected continued pressure on profitability despite relatively stable revenue. 

Revenue increased 1% to US$1.33 billion, but adjusted EBITDA declined 34% to US$53 million. EBITDA 

excluding special items deteriorated to a US$99 million loss from a US$71 million profit a year earlier, 

while the quarterly net loss widened to US$181 million from US$33 million. Headline losses increased to 

US27 cents per share. For the nine-month period, revenue declined 2% to US$3.96 billion and adjusted 

EBITDA fell 50% to US$195 million. Net debt rose 3% to US$2.0 billion, while net asset value per share 

declined 28% to US$2.94.

SAP | +12.56% | Open : 1312 | High : 1429 | Low : 1299 | Close : 1407

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

AECI AFE Interim 11 Aug

Weaver Fintech WVR Interim 12 Aug

Interim 07 Aug

Merafe Resources

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 77512

South32 Limited 5607

Standard Bank Group Ltd 33143

Glencore plc 12430

Harmony GM Co Ltd 29739

Impala Platinum Hlgs Ltd 20061

BHP Group Limited 72951

BID Corporation Ltd 43757

British American Tob plc 96398

Naspers Ltd -N- 87840

Investec Ltd 14585

Investec plc 14752

Firstrand Ltd 10129

Gold Fields Ltd 60976

Compagnie Fin Richemont 396397

Capitec Bank Hldgs Ltd

Vodacom Group Ltd 16050

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities ended marginally lower on Thursday, with the JSE All Share slipping 0.09% to 

115,306.31 and the Top 40 easing 0.11% to 107,258.37. Company news produced a mixed backdrop. 

Quilter reported record first-half core net inflows of £6.0 billion, while Pick n Pay posted 2.7% group 

turnover growth, supported by Boxer and stronger online sales. Sappi’s third-quarter performance was 

weaker, with adjusted EBITDA falling 34% to US$53 million and EBITDA excluding special items moving 

into a US$99 million loss, highlighting continued pressure on industrial profitability.

23114Absa Group Limited

Anglo American plc 87884

AngloGold Ashanti plc 143096

Anheuser-Busch InBev SA NV 138737

-1.39

15925 0.78 0.31 5.03 13.58

137578 1.03 12.89 18.30Valterra Platinum Ltd 139000

5.78

8865 0.71 2.74 -1.75 -9.35

28712 -0.44 1.83 -1.02Shoprite Holdings Ltd 28586

Sanlam Limited 8928

42.53

33075 0.21 1.35 2.20 14.13

5650 -0.76 4.41 16.67

-20.47

78739 -1.56 2.54 10.29 -24.27

89700 -2.07 2.51 8.28

20.06

29116 2.13 7.26 8.63 11.68

20150 0.99 -11.49 -10.29MTN Group Ltd 20350

19.37

14807 -0.37 3.12 10.66 20.75

14591 -0.04 3.14 9.77

Nedbank Group Ltd 29737

-11.77

20245 -0.91 8.54 9.85 -23.43

29894 -0.52 13.69 12.81

-15.98

12560 -1.04 4.15 10.96 36.37

61443 -0.76 11.48 7.98

16.08

10061 0.68 3.94 2.95 11.61

26323 0.36 1.78 -0.46Discovery Ltd 26418

9.29

484038 0.19 4.07 1.15 16.69

395022 0.35 1.77 7.87

3.72

96156 0.25 -5.57 -2.74 2.42

43566 0.44 -2.65 0.22

484935

29.60

72975 -0.03 3.15 7.63 43.85

138547 0.14 -1.08 7.13

144699 -1.11 8.17 4.50 -0.15

YTD%

22858 1.12 2.52 2.89 -3.43

88000 -0.13

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

5.75 7.83 28.28

10520

NTCP 9400

8.80

8.21

9.14

9.69

Discovery DSBP 13200 8.21
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LOCAL INDICES
Normalised percentage performances
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SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.55% 8 18 -110

Japan 2.77% -2 -4

Germany

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

129

41

3.14% 3 19 49

45

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.94% 5 14

United States 4.68% 7 21

YIELD 1D 1M 1Y

-6.43Wilson Bayly Hlm-Ovc Ltd 15634 15740 -0.67 -1.07 -8.55

-0.04

We Buy Cars Hlds Ltd 3212 3200 0.37 -1.86 -5.53 -32.85

Vukile Property Fund Ltd 2499 2487 0.48 1.59 -0.91

-9.76

Tsogo Sun Limited 737 724 1.80 -1.73 -7.06 5.29

Telkom SA SOC Ltd 5325 5315 0.19 -4.02 -2.11

36.14

Thungela Resources Ltd 9800 9627 1.80 -3.94 5.72 2.08

Sun International Ltd 5262 5189 1.41 -2.03 0.42

-9.59

Southern Sun LTD 1000 1024 -2.34 -1.48 2.99 -2.34

Stor-Age Prop REIT Ltd 1621 1619 0.12 -1.64 -4.93

8.25

The Spar Group Ltd 4700 4657 0.92 -3.47 -1.07 -50.79

Super Group Ltd 2047 2002 2.25 7.79 7.74

-3.06

Sappi Ltd 1407 1250 12.56 18.24 51.13 -42.69

SA Corp Real Estate Ltd 349 349 0.00 -1.13 -4.64

2.54

Reunert Ltd 6053 5970 1.39 3.61 1.22 -2.87

Resilient REIT Limited 8203 8235 -0.39 -0.64 1.02

-1.37

RCL Foods Limited 839 823 1.94 1.94 4.88 -16.93

Raubex Group Ltd 4395 4388 0.16 0.37 -11.00

6.75

PPC Limited 744 748 -0.53 -0.40 -6.65 33.09

Premier Group Limited 17898 17968 -0.39 0.92 -7.96

-28.68

Pick n Pay Stores Ltd 1910 1905 0.26 2.96 -10.41 -23.29

Channel VAS Inv Ltd 1460 1460 0.00 0.27 -7.30

28.27

Omnia Holdings Ltd 10586 10539 0.45 0.10 -4.88 34.34

Oceana Group Ltd 7150 7137 0.18 -0.57 3.16

-2.66

Motus Holdings Ltd 10757 10821 -0.59 1.83 -4.04 -11.78

MAS P.L.C 2199 2211 -0.54 2.61 0.23

2.46

Lighthouse Properties plc 810 809 0.12 0.75 1.00 -4.14

Life Healthc Grp Hldgs Ltd 1167 1152 1.30 4.48 9.07

7.83

KAP Limited 266 265 0.38 -1.85 -1.85 38.54

JSE Ltd 15466 15350 0.76 2.07 -1.45

-30.01

Italtile Ltd 964 955 0.94 4.33 -5.21 6.52

ASP ISOTOPES INC. 6824 6902 -1.13 5.49 -25.65

-7.07

Hyprop Inv Ltd 6039 6055 -0.26 0.18 -0.41 5.91

Hudaco Industries Ltd 19050 19077 -0.14 -1.30 -0.78

53.00

Hosken Cons Inv Ltd 18200 17700 2.82 6.62 10.64 16.67

Grindrod Ltd 2601 2672 -2.66 -2.55 -0.27

4.90

Fairvest Limited B 708 711 -0.42 -4.45 -6.10 -1.39

Fortress Real Est Inv B 2507 2501 0.24 -0.63 1.09

-3.60

Famous Brands Ltd 5400 5250 2.86 2.62 -11.65 0.97

Equites Prop Fund Ltd 1769 1766 0.17 -1.06 -0.06

11.70

Emira Property Fund Ltd 1334 1338 -0.30 0.83 -0.89 -1.84

Datatec Ltd 8830 8850 -0.23 4.25 0.52

12.50

Coronation Fund Mngrs Ld 4372 4358 0.32 3.60 3.75 -6.50

Bytes Technology Grp PLC 9165 9175 -0.11 3.63 4.90

-17.93

Burstone Group Limited 990 990 0.00 0.71 3.02 8.32

Blu Label Unlimited 865 849 1.88 -0.69 10.47

-20.31

Attacq Limited 1736 1726 0.58 -0.06 -0.80 6.50

Astral Foods Ltd 21253 21179 0.35 0.55 -6.00

-5.13

Afrimat Limited 2793 2818 -0.89 0.04 0.14 -32.16

Alexander Forbes Grp Hldgs 740 738 0.27 1.51 -3.77

40.27

AECI Limited 12774 12306 3.80 4.06 0.96 43.01

Altron Limited A 2790 2810 -0.71 -1.20 -1.41

-6.55

Woolworths Holdings Ltd 4584 4591 -0.15 -4.54 -9.98 -18.14

Truworths Int Ltd 5320 5322 -0.04 0.64 -6.02

-23.38

The Foschini Group Limited 5665 5758 -1.62 0.69 -8.58 -32.52

Tiger Brands Ltd 28056 28175 -0.42 2.18 -3.55

72.75

Sirius Real Estate Ltd 2236 2245 -0.40 1.41 5.42 3.04

Sasol Limited 18346 18161 1.02 -5.21 13.95

-0.12

Santam Limited 40736 40172 1.40 1.23 2.87 -4.70

Shaftesbury Capital plc 3228 3232 -0.12 -0.22 5.22

8.30

Reinet Investments S.C.A 46012 44749 2.82 1.80 4.57 -20.67

Remgro Ltd 19669 19815 -0.74 2.93 0.36

6.58

Redefine Properties Ltd 648 642 0.93 1.25 -0.61 8.00

Quilter Plc 4322 4469 -3.29 -0.73 -4.17

-0.88

Pepkor Holdings Ltd 2150 2140 0.47 1.85 -3.80 -18.71

Primary Health Prop PLC 2152 2500 -13.92 0.65 6.53

15.48

Pan African Resource plc 2258 2306 -2.08 5.51 1.26 -16.15

OUTsurance Group Limited 8275 8233 0.51 0.00 3.27

-2.72

Old Mutual Limited 1299 1324 -1.89 -1.59 -3.28 -12.82

Ninety One Limited 4651 4660 -0.19 2.65 2.24

3.90

Netcare Limited 1913 1918 -0.26 0.95 2.68 20.85

NEPI Rockcastle N.V. 15154 15101 0.35 1.28 3.42

0.58

Northam Platinum Hldgs Ltd 26068 26200 -0.50 11.54 5.15 -22.67

Ninety One Plc 4856 4859 -0.06 2.40 2.79

1.30

Momentum Group Limited 4195 4261 -1.55 3.33 4.88 9.70

Mr Price Group Ltd 17726 17739 -0.07 5.66 -3.00

24.04

Mondi plc 19942 19941 0.01 2.53 30.34 -2.05

PSG Fin Services Ltd 3380 3399 -0.56 0.75 3.30

-27.70

Karooooo Ltd 101950 109000 -6.47 -5.16 8.46 30.29

Kumba Iron Ore Ltd 25381 25642 -1.02 -3.05 -11.27

2.86

Hammerson plc 8311 8360 -0.59 2.23 3.26 13.76

Growthpoint Prop Ltd 1765 1760 0.28 1.15 0.91

-29.14

Exxaro Resources Ltd 19887 19883 0.02 -1.70 -0.34 11.10

DRD Gold Ltd 3710 3756 -1.22 8.48 3.23

-35.05

Dis-Chem Pharmacies Ltd 3007 3013 -0.20 -0.69 -7.65 -14.09

Clicks Group Ltd 21860 21630 1.06 0.48 -6.62

9.59

Bidvest Ltd 25080 25124 -0.18 2.15 3.73 5.60

Boxer Retail Limited 7819 7800 0.24 3.21 -2.77

-10.57

AVI Ltd 9050 9080 -0.33 0.43 -8.59 -14.22

African Rainbow Min Ltd 17788 18012 -1.24 7.70 -2.93

4799 4942 -2.89 1.98 2.35 28.9030.45

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15235 14778 3.09 2.90 -2.65

LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%
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SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 25530.28 25915.82 -1.49 -1.27 8.10

2.51 -3.49

-0.39

Nikkei 225 65683.26 66300.44 -0.93 6.17 -5.81 30.48

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities traded cautiously on Friday as investors positioned ahead of US nonfarm payrolls data and 

monitored renewed pressure from higher oil prices. Japan’s household spending fell 3.3% year-on-year in 

June, extending its decline to a seventh consecutive month and missing expectations for a 1% increase. 

On a monthly basis, spending dropped 6.4%, signalling continued weakness in private consumption. 

Chinese trade data were firmer, with July exports rising 23.9% year-on-year, ahead of forecasts, while 

imports increased 27.5%. The figures pointed to resilient external demand despite a moderation from 

June’s stronger growth rates.

-1.73Shanghai 3900.35 3878.43 0.57

54349.12 -0.85 3.21 1.56

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

12.11

Nasdaq 26348.35 26363.44 -0.06 4.88 0.87 13.37

Dow Jones 53885.10

YTD%

S&P 500 7709.96 7723.55 -0.18 3.66 2.29

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities finished lower on Thursday after reaching record levels earlier in the week, as investors 

assessed earnings updates and developments around a possible US-Iran agreement. Strong corporate 

results have helped temper concerns over the scale of AI-related capital spending, although geopolitical 

uncertainty remains elevated. SpaceX outperformed, rising 6.1% despite the expiry of its insider lock-up 

period. Weekly jobless claims increased slightly, keeping attention firmly on Friday’s July nonfarm 

payrolls report. The labour-market release is expected to influence expectations for the Federal Reserve’s 

September rate decision and the near-term direction of Treasury yields.
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8699.71 8669.30 0.35 2.52 2.59

26140.13 26123.18 0.06 2.06

YTD%
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YTD%
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2.03
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Eurostoxx 50 6520.80 6488.40 0.50 2.79 1.99 12.59

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European equities extended their record run on Thursday, with the STOXX 600 gaining 0.2% to 658.19 for 

a third consecutive record close. Corporate earnings remained the main support, with second-quarter 

profit growth for index constituents now expected at nearly 21%, up from around 12.5% in early May. 

German industrial orders rose 3.1% month-on-month in June, comfortably ahead of forecasts, although 

large-scale orders flattered the headline figure. Merck KGaA raised its 2026 profit guidance, while 

Siemens reported record quarterly industrial profit and lifted its full-year outlook on strong AI-related 

demand.
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Gold 4262.94 4240.130.54 -0.15 3.33 -1.81

Palladium

-0.17

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Gold strengthened on Friday and remained on course for its largest weekly gain since January as 

investors positioned cautiously ahead of US employment data. Oil prices also advanced, reversing part of 

their earlier decline as uncertainty over the Strait of Hormuz intensified. Brent moved back above US$80 

after Iran proposed restrictions and potential charges on vessels considered hostile, complicating 

negotiations over reopening the key energy corridor. The proposed framework also faces practical 

challenges from US sanctions and insurance restrictions. Reported Houthi attacks in Yemen added to 

regional tensions, keeping a sizeable geopolitical risk premium embedded in energy markets.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

-0.19 11.5157 0.00 -0.70 4.18

EURUSD 1.1523 -0.27 1.1553 0.00 0.22 -1.64

USDZAR 16.3618 0.25 16.3216 0.00 -1.06 -1.47

GBPZAR 22.0117 0.15 21.9780 0.00 -1.06 -1.46

EURZAR 18.8543 -0.01 18.8562

SELECTED HEADLINES AND THEMES

The rand traded broadly steady as lower oil prices provided support, while a firmer dollar limited further 

gains. The US currency strengthened on renewed safe-haven demand as investors questioned the 

prospects for a US-Iran agreement and assessed higher Treasury yields. Reports that Federal Reserve 

Chair Kevin Warsh could support a September rate increase, depending on incoming data, added to dollar 

strength. Attention now centres on the July US payrolls report, which could materially shift expectations 

for the next Fed decision. Developments around the Strait of Hormuz remain another important driver for 

the rand through their impact on oil and risk sentiment.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5

Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as ThompsonGreen. ThompsonGreen is an independent company contracted to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily 

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The 

information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser 

authorised by the Financial Sector Conduct Authority. 

USDJPY 158.39 -0.02 158.42 0.43 -0.69 1.12

GBPUSD 1.3453 -0.11 1.3468 0.00 0.01 0.02

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.00 -0.84 -3.15

AUDZAR 11.4936

CURRENCY MARKET SUMMARY

1373.00 1375.00-0.15 0.59 4.09 -15.85

Platinum 1749.20 1735.800.77 -0.58 4.42 -15.47

Silver 62.31 61.531.27 -0.81 4.27 -14.06

Brent Crude 83.59 5.25 -6.52 37.2483.45
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