
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

6.70

Industrial 25 128395.10 132175.84 -2.86 -2.92 -1.61 -7.32

Financial 15 26539.82 26911.43 -1.38 -1.97 1.85

0.10

Top 40 108085.60 109593.01 -1.38 1.77 5.99 0.10

All Share 115942.72 117518.36 -1.34 1.48 5.06

-5.98

Small Cap 107678.64 108949.17 -1.17 -0.47 -1.89 -0.25

Mid Cap 106707.40 107328.76 -0.58 0.20 2.06

0.85Resource 10 124695.80 124691.32 0.00 11.01 19.02

5.88Property (J253) - TR 3322.61 3348.05 -0.76 -0.65 0.04

10.27

Retailers 5297.47 5360.13 -1.17 0.42 -3.19 -15.96

Banks 17004.78 17217.26 -1.23 -1.99 2.75

12.89

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7728.20 7753.11 -0.32 -0.11 2.02

11.92

Nasdaq 26445.45 26605.36 -0.60 -0.52 0.62 13.78

Dow Jones 53791.85 53975.98 -0.34 -0.54 2.19

6.94

DAX 30 26391.42 26323.88 0.26 0.72 5.28 7.76

CAC 40 8714.94 8726.03 -0.13 0.56 4.51

0.09

Nikkei 225 66970.22 66970.22 0.00 4.71 -2.32 33.04

Hang Seng 25652.82 25937.49 -1.10 -0.77 6.11

13.34

FTSE 10844.19

-20.49

CLOSE % CHG 1D% 5D%

14:30 US Core CPI m/m 0.20% 0.00%

14:30 US Core CPI y/y 2.50% 2.60%

43.18

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Thungela Resources Ltd TGA 10276 6.51 7.32 7.04

CLOSE 1D% 5D%

Sasol Limited SOL 18882

EARLY MORNING MARKETS

Tencent (China) 457.00 470.80 -2.93 -2.20 -3.45

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 3934.09 3966.59 -0.82 2.93 -1.55

10862.50 -0.17 -0.32 3.30 9.19

Eurostoxx 50 6563.70 6545.50 0.28 1.06 4.72

-0.88

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6381.00 6393.00 -0.19 0.65 5.63

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

20:00 US Federal Budget Balance -348.3b -120.3b

14:30 US CPI m/m 0.10% -0.40%

14:30 US CPI y/y 3.40% 3.50%

11:30 SA Manufacturing Production MoM -1.60% 0.90%

11:30 SA Manufacturing Production YoY -2.30% -1.70%

11:30 SA Unemployment Rate 33.10% 33.60%

11:30 SA Unemployed Persons 8.3m 8.48m

5.03

14:15 US ADP Weekly Employment Change --- 8.3k

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

ASP ISOTOPES INC. ISO 7140 2.81 3.45 -26.77

Glencore plc GLN 12535 2.83 2.54 37.52

3.01 77.80

Pan African Resource plc PAN 2460 4.10 13.89 -8.65

21.61

British American Tob plc BTI 92150 -4.55 -5.46 -2.10

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

AECI Limited AFE 10998 -11.95 -10.85 23.13

KAP Limited KAP 247 -6.08 -6.44 28.65

MTN Group Ltd MTN

40 ZARc

19320 -5.99 -5.42 13.98

--- --- ---

Omnia OMN 470 ZARc

Omnia (Special) OMN 280 ZARc

Acsion ACS 24 ZARc

Adcorp ADR 46 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Anheuser-Busch InBev SA NV ANH 130186 -5.01 -5.97

www.sanlamprivatewealth.com|Wednesday, 12 August

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 11 August

--- --- ---

--- --- ---

--- --- ---

--- --- ---
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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02 Sept '26

16 Sept '26

16 Sept '26

11 Nov '26

22 Sept '26

10520

NTCP 9350

8.77

8.22

9.15

9.76

Discovery DSBP 13200 8.22

2.68 12.24 29.20

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

21.61

72870 0.43 2.65 9.41 44.31

137059 -5.01 -5.97 -0.03

156987 0.01 17.38 18.05 9.55

YTD%

23102 -0.44 -0.62 6.50 -3.91

88100 0.47

Discovery Ltd 25878

10.61

482921 -0.61 -1.67 1.19 15.50

392700 2.16 1.16 8.37

3.28

96544 -4.55 -5.46 -5.77 -2.10

43499 0.16 -1.65 1.02

479982

-10.01

12190 2.83 2.54 12.09 37.52

66354 -1.57 15.59 16.62

13.71

10103 -1.61 -2.08 2.63 9.53

26407 -2.00 -1.63 -0.23

MTN Group Ltd 19320

17.97

14715 -0.49 -1.06 9.71 19.86

14481 -0.47 -1.56 8.97

Nedbank Group Ltd 29094

-5.90

21298 -0.39 10.99 16.76 -19.02

31902 -0.57 13.85 27.65

-20.78

79600 -2.98 -2.62 4.08 -24.55

91203 -4.06 -4.05 1.76

13.98

29520 -1.44 -1.12 7.36 9.27

20550 -5.99 -5.42 -15.48

-0.59 -0.96 0.29Shoprite Holdings Ltd 28452

Sanlam Limited 8659

44.59

33184 -1.85 -3.22 0.38 12.16

5663 0.44 3.53 22.74

Vodacom Group Ltd 15324

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

South African equities declined on Tuesday, with the JSE All Share falling 1.34% to 115,942.72 and the 

Top 40 losing 1.38% to 108,085.60. Domestic data reinforced concerns around economic momentum as 

unemployment rose to 33.6% in the second quarter from 32.7%, reaching a four-year high and exceeding 

the 32.6% consensus estimate. Manufacturing output contracted 1.7% year on year in June, following a 

revised 4.4% decline in May. Merafe Resources provided a positive corporate offset, reporting a 64% 

increase in half-year headline earnings to R518m, despite lower ferrochrome production.

23000Absa Group Limited

Anglo American plc 88513

AngloGold Ashanti plc 157003

Anheuser-Busch InBev SA NV 130186

2.84

15763 -2.79 -4.23 0.43 8.44

144000 0.66 7.37 32.99Valterra Platinum Ltd 144955

5.29

8919 -2.92 -3.66 -3.00 -12.08

28621

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 77226

South32 Limited 5688

Standard Bank Group Ltd 32570

Glencore plc 12535

Harmony GM Co Ltd 31720

Impala Platinum Hlgs Ltd 21216

BHP Group Limited 73185

BID Corporation Ltd 43569

British American Tob plc 92150

Naspers Ltd -N- 87503

Investec Ltd 14413

Investec plc 14643

Firstrand Ltd 9940

Gold Fields Ltd 65309

Compagnie Fin Richemont 401200

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

Weaver Fintech WVR

Investec Limited INPR 10200 8.49

SELECTED RELEASES

Gold Fields – Earnings Surge on Higher Gold Prices
Gold Fields expects H1 2026 HEPS of US$1.98–US$2.18, up 72%–90% year on year, while EPS is forecast 

at US$1.97–US$2.17, 71%–89% higher. Adjusted free cash flow before discretionary investments is 

expected to increase 91%–111% to US$2.39bn–US$2.64bn, supported by higher gold-equivalent sales 

and realised gold prices. H1 attributable production rose 12% to 1.26Moz, although AISC increased 13% 

to US$1,900/oz. Full-year production remains guided at 2.4Moz–2.6Moz, with output expected at the 

upper end, while Windfall project capital is expected at the upper end of US$1.7bn–US$1.9bn. AIC 

guidance remains US$2,075–US$2,300/oz.

GFI | -1.57% | Open : 66824 | High : 67693 | Low : 64299 | Close : 65309

Northam Platinum – Record Earnings and Revenue
Northam Platinum delivered record FY2026 performance, with own-operation refined PGM production 

rising 4.4% to 938,754oz 4E and metal sales increasing 8.0% to 1.09Moz. Revenue surged 64.1% to 

R54.0bn, supported by a 57.4% increase in the rand 4E basket price and higher sales volumes. Operating 

profit rose 293.8% to R14.2bn, while Eland generated its first operating profit at 60% of steady-state 

production. HEPS is expected at 3,006.1c–3,082.3c, versus 380.8c previously. Unit cash costs increased 

6.4% to R27,376/4E oz, while the group ended the year in a net cash position.

NPH | -0.61% | Open : 26900 | High : 27217 | Low : 26563 | Close : 26769

MTN Group – Adjusted Earnings Defy Reported Pressure
MTN expects H1 2026 EPS of 377c–431c, down 20%–30% from 539c, while HEPS is forecast at 

580c–645c, representing a decline of up to 10%. Adjusted HEPS is expected to increase 18%–23% to 

775c–808c. Reported earnings were affected by impairment losses of 213c, largely related to Iran, 

alongside 52c from hyperinflation and 126c of foreign-exchange losses. MTN reported service-revenue 

growth in line with medium-term guidance, strong EBITDA margin expansion and free-cash-flow growth, 

despite pressure in Nigerian fintech and South African prepaid voice. Regulatory approvals remain the 

outstanding condition for the IHS acquisition.

MTN | -5.99% | Open : 20361 | High : 20637 | Low : 19205 | Close : 19320

BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

Trustco Group TTO Interim 13 Aug

Lighthouse Properties plc LTE Interim 13 Aug

Interim 12 Aug

Eastern Platinum EPS Interim 13 Aug

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Copper 360 CPR Final 14 Aug

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9600

CPIP 11000

GNDP
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LOCAL INDICES
Normalised percentage performances
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

-3.02 -0.56 24.9025.71

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 14682 15221 -3.54 -0.74 -2.80

-7.46

AVI Ltd 9000 9104 -1.14 -0.77 -6.19 -14.69

African Rainbow Min Ltd 18406 18597 -1.03 8.07 5.72

4650 4775 -2.62

-35.94

Dis-Chem Pharmacies Ltd 2951 2999 -1.60 -1.63 -9.48 -15.69

Clicks Group Ltd 21561 21600 -0.18 -1.39 -4.17

11.17

Bidvest Ltd 24500 24822 -1.30 -2.18 4.07 3.16

Boxer Retail Limited 7932 7830 1.30 1.69 -0.10

2.33

Hammerson plc 8239 8184 0.67 -2.83 1.15 12.77

Growthpoint Prop Ltd 1756 1767 -0.62 -0.73 1.21

-25.71

Exxaro Resources Ltd 20086 19950 0.68 0.00 3.54 12.21

DRD Gold Ltd 3890 3862 0.73 9.89 11.59

23.52

Mondi plc 19730 20100 -1.84 -2.38 26.76 -3.09

PSG Fin Services Ltd 3366 3383 -0.50 -1.29 -3.83

-26.32

Karooooo Ltd 99500 103400 -3.77 -7.44 3.54 27.16

Kumba Iron Ore Ltd 25866 25945 -0.30 1.30 -8.96

0.54

Northam Platinum Hldgs Ltd 26769 26932 -0.61 7.62 14.63 -20.59

Ninety One Plc 4854 4865 -0.23 0.39 -0.84

2.49

Momentum Group Limited 4126 4193 -1.60 -2.78 2.53 7.90

Mr Price Group Ltd 17934 18014 -0.44 2.77 0.22

-3.79

Old Mutual Limited 1275 1311 -2.75 -6.52 -3.63 -14.43

Ninety One Limited 4600 4657 -1.22 -0.17 -3.26

3.69

Netcare Limited 1882 1900 -0.95 -1.67 1.18 18.89

NEPI Rockcastle N.V. 15123 15198 -0.49 -0.20 2.39

-4.61

Pepkor Holdings Ltd 2156 2180 -1.10 0.00 -0.96 -18.49

Primary Health Prop PLC 2071 2102 -1.47 -17.16 0.53

14.01

Pan African Resource plc 2460 2363 4.10 13.89 17.99 -8.65

OUTsurance Group Limited 8170 8268 -1.19 -0.45 1.65

7.12

Reinet Investments S.C.A 44500 45553 -2.31 -2.16 -0.26 -23.28

Remgro Ltd 19454 19573 -0.61 -0.68 2.31

7.23

Redefine Properties Ltd 640 651 -1.69 -0.78 -0.16 6.67

Quilter Plc 4348 4376 -0.64 -0.62 -0.71

77.80

Sirius Real Estate Ltd 2138 2165 -1.25 -4.55 2.54 -1.47

Sasol Limited 18882 17977 5.03 3.01 10.97

-2.20

Santam Limited 40139 40900 -1.86 -0.04 0.81 -6.10

Shaftesbury Capital plc 3161 3152 0.29 -2.20 1.77

-5.87

Woolworths Holdings Ltd 4485 4637 -3.28 -2.73 -9.03 -19.91

Truworths Int Ltd 5359 5370 -0.20 0.47 -4.86

-24.17

The Foschini Group Limited 5754 5756 -0.03 1.71 -4.72 -31.46

Tiger Brands Ltd 27767 28200 -1.54 -0.44 -2.99

-8.33

Afrimat Limited 2781 2724 2.09 2.39 -1.03 -32.45

Alexander Forbes Grp Hldgs 715 738 -3.12 -3.25 -2.72

38.76

AECI Limited 10998 12490 -11.95 -10.85 -10.94 23.13

Altron Limited A 2760 2749 0.40 -0.97 -3.36

-18.50

Burstone Group Limited 975 987 -1.22 -1.22 0.41 6.67

Blu Label Unlimited 859 870 -1.26 0.47 9.71

-21.83

Attacq Limited 1731 1740 -0.52 0.35 -1.65 6.20

Astral Foods Ltd 20848 21208 -1.70 -0.55 -3.03

7.43

Emira Property Fund Ltd 1314 1335 -1.57 -1.20 -3.88 -3.31

Datatec Ltd 8492 8850 -4.05 -1.83 -3.95

11.50

Coronation Fund Mngrs Ld 4285 4373 -2.01 -0.35 4.77 -8.36

Bytes Technology Grp PLC 9084 9130 -0.50 1.24 0.38

4.60

Fairvest Limited B 714 712 0.28 -0.83 -7.27 -0.56

Fortress Real Est Inv B 2500 2538 -1.50 -1.19 -0.71

-4.31

Famous Brands Ltd 5280 5325 -0.85 1.15 -10.49 -1.27

Equites Prop Fund Ltd 1756 1779 -1.29 -1.40 -1.90

-9.03

Hyprop Inv Ltd 6000 6048 -0.79 -0.51 -1.64 5.23

Hudaco Industries Ltd 18648 18811 -0.87 -2.57 -4.12

47.65

Hosken Cons Inv Ltd 17467 17649 -1.03 -1.10 7.39 11.97

Grindrod Ltd 2510 2538 -1.10 -5.92 -5.99

5.12

KAP Limited 247 263 -6.08 -6.44 -11.47 28.65

JSE Ltd 15078 15436 -2.32 -0.15 -2.72

-26.77

Italtile Ltd 989 984 0.51 3.56 0.20 9.28

ASP ISOTOPES INC. 7140 6945 2.81 3.45 -15.17

-2.61

Motus Holdings Ltd 10723 10919 -1.80 2.02 -4.34 -12.06

MAS P.L.C 2200 2173 1.24 1.01 0.46

0.18

Lighthouse Properties plc 802 800 0.25 -0.87 0.12 -5.09

Life Healthc Grp Hldgs Ltd 1141 1163 -1.89 -0.35 5.36

-29.36

Pick n Pay Stores Ltd 1934 1905 1.52 2.98 -2.81 -22.33

Channel VAS Inv Ltd 1446 1473 -1.83 -1.63 -7.37

27.59

Omnia Holdings Ltd 10675 10546 1.22 2.05 -3.75 35.47

Oceana Group Ltd 7112 7183 -0.99 -1.13 1.60

-2.27

RCL Foods Limited 840 820 2.44 1.69 1.20 -16.83

Raubex Group Ltd 4355 4413 -1.31 -0.64 -7.20

5.51

PPC Limited 724 737 -1.76 -2.95 -8.35 29.52

Premier Group Limited 17689 17999 -1.72 -1.73 -9.39

-4.44

Sappi Ltd 1462 1529 -4.38 16.40 31.24 -40.45

SA Corp Real Estate Ltd 344 348 -1.15 -1.15 -6.78

2.13

Reunert Ltd 5955 6008 -0.88 0.52 -1.88 -4.44

Resilient REIT Limited 8170 8220 -0.61 -0.98 -0.85

-9.59

Southern Sun LTD 1001 1010 -0.89 -1.86 -0.10 -2.25

Stor-Age Prop REIT Ltd 1621 1643 -1.34 -0.31 -2.23

9.57

The Spar Group Ltd 4517 4580 -1.38 -5.11 -4.26 -52.70

Super Group Ltd 2072 2112 -1.89 8.77 4.02

-6.42

Tsogo Sun Limited 759 756 0.40 3.97 -4.65 8.43

Telkom SA SOC Ltd 5522 5428 1.73 1.53 -3.34

32.68

Thungela Resources Ltd 10276 9648 6.51 7.32 6.93 7.04

Sun International Ltd 5128 5162 -0.66 -1.84 -0.93

-7.03Wilson Bayly Hlm-Ovc Ltd 15534 15705 -1.09 -1.98 -8.31

-0.36

We Buy Cars Hlds Ltd 3212 3215 -0.09 -0.03 -3.60 -32.85

Vukile Property Fund Ltd 2491 2499 -0.32 0.24 0.85

3.16% -2 9 46

40

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 4.96% -2 9

United States 4.68% -2 13

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

135

40

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.58% 11 10 -109

Japan 2.81% 2 10

Germany

PAGE 3
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5.28

YTD%

6.94

3.30

7.76

Eurostoxx 50 6563.70 6545.50 0.28 1.06 4.72 13.34

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European shares ended broadly unchanged on Tuesday, with the STOXX 600 flat at 660.51 and holding 

near record highs. Strong corporate earnings continued to support sentiment, although uncertainty 

around energy flows through the Strait of Hormuz limited gains. Alcon rose 4.7% after raising its full-year 

earnings forecast, while ISS gained 4.4% after half-year results exceeded expectations. Separately, 

Norway’s US$2.3tn sovereign wealth fund disclosed a 0.05% stake in SpaceX valued at US$1.22bn as of 

30 June, while UK labour-market survey reforms remained under review, with November 2027 indicated 

as the most likely transition date.

9.19FTSE 10844.19 10862.50 -0.17 -0.32

S&P 500 7728.20 7753.11 -0.32 -0.11 2.02

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Wall Street ended lower on Tuesday as fading expectations for a US-Iran agreement weighed on 

sentiment. Amazon declined 2.1%, Alphabet fell 3.8% and SpaceX lost almost 4%, pressuring the major 

indices. Iran reiterated that the Strait of Hormuz would remain closed unless the US accepted its 

conditions for ending the conflict, reinforcing concerns over energy supplies and inflation. Recent strong 

earnings and evidence that heavy AI infrastructure investment is generating returns continued to provide 

underlying support. Attention now shifts to US consumer and producer inflation data, with traders divided 

over a September interest-rate increase.

12.89

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8714.94 8726.03 -0.13 0.56 4.51

26391.42 26323.88 0.26 0.72

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities are modestly firmer this morning, although gains remain cautious ahead of US inflation 

data and amid renewed geopolitical tensions. Japanese business sentiment improved, with the Reuters 

Tankan manufacturing index rising to +18 in August from +13, its strongest level since March, while non-

manufacturing confidence increased to +28. Regional technology shares remain under scrutiny after 

foreign investors sold Asian equities for a ninth consecutive month in July, particularly in Taiwan and 

South Korea. In Australia, Commonwealth Bank reported record full-year cash earnings, while North 

Korea’s ballistic-missile launch tempered regional sentiment.
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CURRENCY MARKET SUMMARY

1370.50 1367.500.22 -1.41 1.33 -16.31

Platinum 1764.90 1753.700.64 -0.58 0.39 -14.60

Silver 65.39 64.681.09 -1.57 8.69 -9.65

Brent Crude 88.94 1.23 12.91 46.0289.80

SELECTED HEADLINES AND THEMES

Currency markets remained subdued ahead of Wednesday’s US inflation release, with the dollar index 

edging 0.1% higher to 99.858 in early Asian trade. The yen was little changed at ¥159.335/$, near its 

weakest level this month despite recent joint US-Japanese intervention, while the euro held at 

US$1.1537. Sterling traded cautiously against both the dollar and euro as investors awaited key US and 

UK data. The rand was steady on Tuesday near its strongest level in five months, despite weaker South 

African employment and manufacturing data. US inflation remains central to near-term Federal Reserve 

expectations.
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AUDZAR 11.4211 -0.20 11.4437 0.14 -0.87 3.52

EURUSD 1.1535 -0.06 1.1542 -0.02 0.09 -1.74

USDZAR 16.1854 -0.12 16.2050 0.10 -1.09 -2.18

GBPZAR 21.8605 -0.14 21.8907 0.05 -0.67 -1.85

EURZAR 18.6709 -0.11 18.6910

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Oil prices rose on Wednesday as doubts over a US-Iran peace agreement and attacks on shipping 

increased concerns about Middle East supply disruptions. Traffic through the Strait of Hormuz fell to six 

vessels on Monday, versus a 10-day average of about 11 and pre-war daily levels of 125–140 vessels. US 

crude inventories nevertheless rose by about 9.1 million barrels last week, while gasoline and distillate 

stocks declined. The EIA expects roughly 600,000 barrels per day of Middle East crude supply disruptions 

through end-2027. Gold also strengthened as geopolitical tensions supported safe-haven demand.
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