® Sanlam

GLOBAL OVERVIEW | SELECTED INDICES

PRIVATE Wealth

INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

Thursday, 13 August | www.sanlamprivatewealth.com

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 114980.89 115942.72 -0.83 -0.38 4.19 -0.74
Top 40 107214.40 108085.60 -0.81 -0.15 5.14 -0.71 25.00
Financial 15 26418.86 26539.82 -0.46 -1.51 1.39 6.22
Industrial 25 124558.32 12839510 299  -506  -4.55 -10.09 20.00
Resource 10 125915.73 124695.80 0.98 6.29 20.18 1.83
Mid Cap 105831.74 106707.40 082 103 122 675 15.00
Small Cap 106540.16 107678.64 -1.06 -1.90 -2.93 -1.31
Banks 16923.86 17004.78 -0.48 -1.38 2.26 9.74 1000
Retailers 5184.36 5297.47 -2.14 -2.02 -5.26  -17.75 500
Property (J253) - TR 3325.63 332261 009 -025 013 598
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00
Dow Jones 53770.27 53791.85 -0.04 -1.07 215 11.87
Nasdaq 26588.49 26445.45 0.54 0.85 117 14.40 -5.00
S&P 500 7748.50 7728.20 0.26 0.32 2.29 13.19
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0'02)3 Aug 13 Oct 13 Dec 13 Feb 13 Apr 13 Jun
CAC 40 8674.94 8714.94 -0.46 0.07 4.03 6.45 All Share FTSE S&P 500 SHANGHAI
DAX 30 26331.07 26391.42 -0.23 0.80 5.04 7.52 INTERNATIONAL INDICES
Eurostoxx 50 6533.30 656370  -046 069 424 1281 1 & 3Yearpercentage performances
FTSE 10833.15 10844.19 -0.10 -0.51 3.20 9.08 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 2544017 25652.82 -0.83 -1.84 5.23 -0.74 120 g
Nikkei 225 67524.06 66970.22 0.83 1.85 -1.51 34.14 110 9
Shanghai 3946.68 3934.09 0.32 1.76 -1.24 -0.56 100 3
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 3
Tencent (China) 447.40 461.60 -3.08 -1.95 -6.22  -22.04 80 R N
BHP (Australia) 6327.00 634500 028 075 146 4211 70 o §
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ s §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 . o
08:00 UK GDP m/m 0.00% 10.00% 30 s § ; g b
11:30  SA Gold Production YoY -1.00% -4.30% 2 ] - g
11:30 SA Mining Production MoM 3.20% -5.20% 10 ~
11:30 SA Mining Production YoY -1.80% -5.40% 0
14:30 us Core PPI m/m 0.30% 0.20% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
1430 US Core CPI m/m 0.20%  0.20% ;;SZE.,’V‘SLZLQQ'ARE INDEX
1430 US Core CPly/y 2.50% 2.50% 140000
14:30 us CPIm/m 0.10% 0.10%
14:30  US CPly/y 3.40% 3.40% 130000
20:00 US Federal Budget Balance -348.3b -432.3b
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Shoprite Holdings Ltd SHP 30785 820  7.22 1392 110000
KAP Limited KAP 265 7.29 0.00 38.02
Shaftesbury Capital plc SHC 3238 2.44 0.19 0.19 100000
Lighthouse Properties plc LTE 820 2.24 1.36 -2.96
Valterra Platinum Ltd VAL 148113 2.18 7.66 5.08
90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Grindrod Ltd GND 2225 -11.35 -16.73 30.88 80000
Omnia Holdings Ltd OMN 9817 -8.04 -6.85 24.58
Prosus N.V. PRX 71257 -7.73 -9.50 -30.38
Naspers Ltd -N- NPN 80993  -7.44  -9.71 -26.67 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
The Foschini Group Limited TFG 5513 -4.19 -4.25 -34.33
DIVIDEND DATA Last Date to Trade Tuesday, 18 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Valterra Platinum VAL - Investec Plc INP
Kumba Iron Ore KIO -~ Mondi Plc MNP
AngloGold Ashanti plc ANG —  Anglo American Plc AGL
Greencoat Renewables plc GCT - - -
Investec INL - - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 23000 23000 0.00 0.62 6.50 -3.91 South African equities weakened on Wednesday, with the JSE All Share declining 0.83% to 114,980.89
d the Top 40 falling 0.81% to 107,214.40. Shoprite Holdi id | headli i
Anglo American plc 88661 88513 017 075 1243 2047 Condineltopsuialing 0 19721244, Shoprite Holdings saic annua heactin earnings are
expected to rise by as much as 14.7%, while merchandise sales from continuing operations increased
AngloGold Ashanti plc 158991 157003 1.27 9.88  19.54  10.94 7.2% to approximately R270.8 billion for the 52 weeks ended 28 June. Investors are awaiting June mining
Anheuser-Busch InBev SA NV 127878 130186 177 770 180 194 Production data for further indications on domestic economic conditions. Separately, the Constitutional
Court rejected a direct appeal linked to halted public hearings on possible presidential impeachment
BHP Group Limited 73373 73185 0.26 0.55 9.69 44.69 :
proceedings.
BID Corporation Ltd 43300 43569 -0.62 -0.61 0.39 2.64
British American Tob plc 90870 92150 -1.39 -5.50 -7.08 -3.46
Compagnie Fin Richemont 386108 401200 -3.76 -2.26 4.30 6.45 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 476741 479982 -0.68 -1.51 0.50 14.72 25000
125
Discovery Ltd 26000 25878 0.47 -1.23 0.24 1425
Firstrand Ltd 9892 9940 -0.48 -1.68 2.14 9.00
120000
Gold Fields Ltd 66195 65309 1.36 7.73 18.21 -8.79
Glencore plc 12450 12535 -0.68 -0.88 11.33 36.59
115000
Harmony GM Co Ltd 32150 31720 1.36 7.55 29.38 -4.62
Impala Platinum Hlgs Ltd 21334 21216 0.56 538 1741 -18.57
110000
Investec Ltd 14346 14413 -0.46 -1.68 8.47 17.42
Investec plc 14609 14643 -0.23 -1.34 9.46  19.58
MTN Group Ltd 19038 10320 146 552 1672 1232  10%000
Nedbank Group Ltd 29205 29094 0.38 0.31 7.77 9.69
Naspers Ltd -N- 80993 87503 744 971 581 2667 0000
Prosus N.V. 71257 77226 -7.73 -9.50 -3.97 -30.38
South32 Limited 5596 5688 162 096 2076 4225 99000
Standard Bank Group Ltd 32319 32570 -0.77 -2.29 -0.40 11.29
Shoprite Holdings Ltd 30785 28452 8.20 7.22 851 13.92 90000
Sanlam Limited 8589 8659 -0.81 -3.11 -3.79 -12.79
Valterra Platinum Ltd 148113 144955 2.18 7.66 3588 5.08 85000
13 Aug 13 Oct 13 Dec 13 Feb 13 Apr 13 Jun
Vodacom Group Ltd 15220 15324 -0.68 -4.43 -0.26 7.71

LOCAL INDICES
Normalised percentage performances
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EXPECTED COMPANY REPORTING SCHEDULE
COMPANY CODE RELEASE DATE
Eastern Platinum EPS Interim 13 Aug
Trustco Group TTO Interim 13 Aug
Lighthouse Properties plc LTE Interim 13 Aug
Copper 360 CPR Final 14 Aug
Sebata Holdings SEB Final 14 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9900 8.77 18 Aug 26
Standard Bank SBPP 9600 8.77 02 Sept '26
Capitec CPIP 12000 7.52 16 Sept '26
Grindrod GNDP 10520 9.16 16 Sept '26
Netcare NTCP 9350 9.76 11 Nov 26
Discovery DSBP 13400 8.09 22 Sept '26

Shoprite Holdings — Core Grocery Growth and Sixty60 Momentum

Shoprite’s core Supermarkets RSA business, contributing 84.5% of Group sales, increased sales by 7.1%,
adding R15.2 billion year on year, while like-for-like sales rose 2.0%. Internal selling price inflation
remained subdued at 0.8%, below food and non-alcoholic beverages inflation of 3.9%. Checkers and
Checkers Hyper sales grew 10.0%, while Shoprite and Usave increased 4.3%. Sixty60 sales advanced
34.5% to R25.5 billion and adjacent businesses grew 57.4%. The Group opened a net 262 Supermarkets
RSA stores during the year, taking the total to 2,839, while Supermarkets Non-RSA sales increased 11.0%
in rand terms.

SHP | +8.20% | Open : 29400 | High : 30785 | Low : 29400 | Close : 30785

Impala Platinum Holdings - Higher Metal Prices Drive Earnings Recovery
Implats expects stronger earnings for the year ended 30 June 2026, supported by higher precious and
base metal prices. Achieved revenue per 6E ounce sold increased 51% to R38,116, while refined and
saleable production rose 5% to 3.56 million ounces. Group EBITDA increased to approximately R43.6
billion and free cash generated improved to R22 billion. Headline earnings are expected at R21.8-R23.8
billion, with HEPS of 2,429-2,652 cents, versus R0.7 billion and 82 cents previously. Basic earnings are
forecast at R30-R32 billion, including an R8.1 billion impairment reversal, while unit costs increased 8%
to R24,249 per 6E ounce.

IMP | +0.56% | Open : 21480 | High : 22023 | Low : 20568 | Close : 21334

Resilient REIT — Distribution Growth Reaffirmed

Resilient declared an interim dividend of 274.38 cents per share for the six months ended June 2026, up
11.7% year on year, while headline earnings per share increased to 281.78 cents from 226.23 cents.
Revenue rose to R1.99 billion and South African like-for-like net property income increased 6.0%, with
vacancies stable at 1.9%. Retail sales increased 2.9%, while renewals and new leases were concluded at
an average 3.2% above previous rentals. The loan-to-value ratio improved to 36.1% from 37.8%. Resilient
reaffirmed FY2026 guidance for distribution growth of at least 9%, implying 534.56 cents per share.

RES | +0.24% | Open : 8208 | High : 8229 | Low : 8140 | Close : 8190

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14535 14682 -1.00 -1.64 -3.77  24.45 ADVTECH Ltd 4649 4650 -0.02 -5.93 -0.58  24.87
African Rainbow Min Ltd 18447 18406 0.22 242 5.96 -7.25  Altron Limited A 2646 2760 -4.13 -5.84 -7.35  33.03
AVI Ltd 8850 9000 -1.67 -2.53 -7.75 -16.11  AECI Limited 10768 10998 -2.09 -12.50 -12.80 20.56
Boxer Retail Limited 7959 7932 0.34 2.04 0.24  11.55 Alexander Forbes Grp Hldgs 715 715 0.00 -3.12 -2.72 -8.33
Bidvest Ltd 24440 24500 -0.24 -2.72 3.81 2.91  Afrimat Limited 2715 2781 -2.37 -3.66 -3.38  -34.05
Clicks Group Ltd 21054 21561 -2.35 -2.66 -6.43  -37.45 Astral Foods Ltd 20600 20848 -1.19 -2.73 -419  -22.76
Dis-Chem Pharmacies Ltd 2952 2951 0.03 -2.02 -9.45 -15.66  Attacq Limited 1740 1731 0.52 0.81 -1.14 6.75
DRD Gold Ltd 3931 3890 1.05 4.66  12.77 -24.92 Blu Label Unlimited 840 859 -2.21 -1.06 7.28 -20.30
Exxaro Resources Ltd 19533 20086 -2.75 -1.76 0.69 9.12  Burstone Group Limited 971 975 -0.41 -1.92 0.00 6.24
Growthpoint Prop Ltd 1750 1756 -0.34 -0.57 0.86 1.98 Bytes Technology Grp PLC 8902 9084 -2.00 -2.98 -1.64 9.27
Hammerson plc 8207 8239 -0.39 -1.83 0.76 ~ 12.33 Coronation Fund Mngrs Ld 4244 4285 -0.96 -2.62 3.77 -9.24
Kumba Iron Ore Ltd 25325 25866 -2.09 -1.24  -10.86 -27.86 Datatec Ltd 8142 8492 -4.12 -8.00 -7.91 3.00
Karooooo Ltd 98300 99500 -1.21 -9.82 2.29  25.62 Emira Property Fund Ltd 1315 1314 0.08 -1.72 -3.80 -3.24
PSG Fin Services Ltd 3350 3366 -0.48 -1.44 -4.29 2294  Equites Prop Fund Ltd 1775 1756 1.08 0.51 -0.84 -3.27
Mondi plc 19423 19730 -1.56 -2.60  24.79 -4.60  Famous Brands Ltd 5238 5280 -0.80 -0.23  -11.21 -2.06
Mr Price Group Ltd 17630 17934 -1.70 -0.61 -1.48 0.75 Fortress Real EstInv B 2492 2500 -0.32 -0.36 -1.03 4.27
Momentum Group Limited 4120 4126 -0.15 -3.31 2.39 7.74  Fairvest Limited B 713 714 -0.14 0.28 -7.40 -0.70
Ninety One Plc 4715 4854 -2.86 -2.96 -3.68 -2.34  Grindrod Ltd 2225 2510 -11.35 -16.73 -16.67  30.88
Northam Platinum Hldgs Ltd 26967 26769 0.74 293 1548 -20.01 Hosken Cons Inv Ltd 16770 17467 -3.99 -5.25 3.10 7.50
NEPI Rockcastle N.V. 15144 15123 0.14 0.28 2.53 3.83  Hudaco Industries Ltd 18550 18648 -0.53 -2.76 -4.62 -9.51
Netcare Limited 1863 1882 -1.01 -2.87 0.16  17.69 Hyprop Inv Ltd 5984 6000 -0.27 -1.17 -1.90 4.95
Ninety One Limited 4512 4600 -1.91 -3.18 -5.11 -5.63  ASP ISOTOPES INC. 7200 7140 0.84 432 -14.46 -26.15
Old Mutual Limited 1256 1275 -1.49 -5.14 -5.06  -15.70 [Italtile Ltd 978 989 -1.11 2.41 -0.91 8.07
OUTsurance Group Limited 8074 8170 -1.18 -1.93 046 1267 JSELtd 15000 15078 -0.52 -2.28 -3.23 4.58
Pan African Resource plc 2512 2460 211 8.93 20.48 -6.72  KAP Limited 265 247 7.29 0.00 -5.02 38.02
Primary Health Prop PLC 2081 2071 0.48 -16.76 1.02 -4.15  Life Healthc Grp Hldgs Ltd 1133 1141 -0.70 -1.65 4.62 -0.53
Pepkor Holdings Ltd 2100 2156 -2.60 -1.87 -3.54  -20.60 Lighthouse Properties plc 820 802 2.24 1.36 2.37 -2.96
Quilter Plc 4347 4348 -0.02 -2.73 -0.73 7.20 MASP.LC 2213 2200 0.59 0.09 1.05 -2.04
Redefine Properties Ltd 643 640 0.47 0.16 0.31 7.17  Motus Holdings Ltd 10469 10723 -2.37 -3.25 -6.60 -14.14
Remgro Ltd 19352 19454 -0.52 -2.34 1.77 6.56  Oceana Group Ltd 6979 7112 -1.87 221 -0.30 2521
Reinet Investments S.C.A 44042 44500 -1.03 -1.58 -1.28 -24.07 Omnia Holdings Ltd 9817 10675 -8.04 -6.85 -11.49 2458
Shaftesbury Capital plc 3238 3161 2.44 0.19 4.25 0.19  Channel VAS Inv Ltd 1443 1446 -0.21 -1.16 -7.56  -29.51
Santam Limited 40052 40139 -0.22 -0.30 0.60 -6.30  Pick n Pay Stores Ltd 1929 1934 -0.26 1.26 -3.07 -22.53
Sasol Limited 18615 18882 -1.41 2.50 9.40  75.28 Premier Group Limited 17725 17689 0.20 -1.35 -9.21 572
Sirius Real Estate Ltd 2112 2138 -1.22 -5.92 1.29 -2.67  PPC Limited 721 724 -0.41 -3.61 -8.73 2898
Tiger Brands Ltd 27693 27767 -0.27 -1.71 -3.25 -24.37 Raubex Group Ltd 4268 4355 -2.00 -2.73 -9.06 -4.22
The Foschini Group Limited 5513 5754 -4.19 -4.25 -8.71 -34.33 RCL Foods Limited 805 840 -4.17 -2.19 -3.01 -20.30
Truworths Int Ltd 5227 5359 -2.46 -1.79 -7.21 -8.19  Resilient REIT Limited 8190 8170 0.24 -0.55 -0.61 2.38
Woolworths Holdings Ltd 4432 4485 -1.18 -346  -10.10  -20.86  Reunert Ltd 5890 5955 -1.09 -1.34 -2.95 -5.49
SA Corp Real Estate Ltd 349 344 1.45 0.00 -5.42 -3.06
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1476 1462 096 18.08 3250 -39.88
2025152026 Super Group Ltd 2035 2072 179 165 216 7.62
12 The Spar Group Ltd 4549 4517 0.71 232  -3.58 -5237
Stor-Age Prop REIT Ltd 1630 1621 0.56 0.68 -1.69 -9.09
n Southern Sun LTD 1000 1001 -0.10 234 -020 -2.34
Sun International Ltd 5062 5128 -1.29 -2.45 -2.20 3097
10 Thungela Resources Ltd 10029 10276 -2.40 418 4.36 4.47
Telkom SA SOC Ltd 5514 5522 -0.14 3.74 -3.48 -6.56
0 Tsogo Sun Limited 730 759 -3.82 0.83 -8.29 4.29
Vukile Property Fund Ltd 2482 2491 -0.36 -0.20 0.49 -0.72
We Buy Cars Hlds Ltd 3205 3212 -0.22 0.16 -3.81  -32.99
8 Wilson Bayly HIm-Ovc Ltd 15248 15534 -1.84 -3.13  -10.00 -8.74
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.67% -1 12 39  United States Dec '25 3.50%-3.75%
United Kingdom 4.97% 1 10 34 United Kingdom Aug 24 4.00%
Germany 3.16% 0 10 42 European Jun 26 2.40%
Japan 2.83% 4 11 135 SA Repo Rate May '26 7.00%
South African 10Y 8.61% 3 13 -1017  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

EUROPEAN INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities eased from record highs on Wednesday as investors assessed corporate earnings and
Middle East developments. The STOXX 600 fell 0.16% to 659.48, although LSEG estimates point to 22%
growth in second-quarter earnings. Kingspan rose 7.6% after announcing the €850 million acquisition of
BMC Manufacturing, while London’s FTSE 100 declined for a third consecutive session despite Balfour
Beatty reaching a record high after raising its annual forecast. Investors now await UK GDP data,
expected to show no month-on-month growth in June, while markets price a 46% probability of a
December Bank of England rate increase.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8674.94 8714.94 -0.46 0.07 4.03 6.45
DAX 30 26331.07 26391.42 -0.23 0.80 5.04 7.52
Eurostoxx 50 6533.30 6563.70 -0.46 0.69 424 1281
FTSE 10833.15 10844.19 -0.10 -0.51 3.20 9.08

CAC 40 DAX 30 FTSE

Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
8600 26000 10800
8400 25000 10600
8200 24000 10400
8000 23000 10200

16 Jul 26 Jul 05 Aug 16 Jul 26 Jul 05 Aug 16 Jul 26 Jul 05 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

The S&P 500 and Nasdagq closed higher on Wednesday as strong results from artificial-intelligence
infrastructure companies supported sentiment. July consumer prices increased only modestly, with
gasoline costs falling for a second consecutive month and underlying inflation remaining subdued.
Traders assigned a 62% probability to the Federal Reserve leaving rates unchanged in September. Al-
related shares led gains, with Super Micro Computer rising 19% after forecasting fiscal 2027 revenue
above expectations. Nebius Group surged 34% following better-than-expected second-quarter results,
while IREN gained almost 10% and Applied Digital advanced 4.9%.

PN,
;

1

13 Aug 13 Oct 13 Dec 13 Feb 13 Apr 13 Jun

Dow Jones

Nasdaq S&P 500

ASIAN INDICES
Normalised percentage performances
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AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53770.27 53791.85 -0.04 -1.07 215  11.87
Nasdaq 26588.49 26445.45 0.54 0.85 117 1440
S&P 500 7748.50 7728.20 0.26 0.32 229 1319
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7800
54000 26000 7700
7600
53000 25000
7500
52000 24000 7400
51000 23000 7300
16 Jul 26 Jul 05 Aug 16 Jul 26 Jul 05 Aug 16 Jul 26 Jul 05 Aug

ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asian equities advanced on Thursday after US inflation matched expectations, while oil remained near
$80 a barrel amid continued US-Iran deadlock. In Japan, producer prices rose 7.2% year on year in July
after a revised 7.3% increase in June, below the 7.4% market forecast. Persistent wholesale inflation and
increasingly hawkish Bank of Japan communication reinforced expectations for a September rate
increase. In Australia, the government announced A$2.5 billion in support to keep Rio Tinto’s Tomago
aluminium smelter operating beyond 2028, with funding also supporting 3 gigawatts of new electricity
generation.

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25440.17 25652.82 -0.83 -1.84 5.23 -0.74
Nikkei 225 67524.06 66970.22 0.83 1.85 -1.51 34.14
Shanghai 3946.68 3934.09 0.32 1.76 -1.24 -0.56
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 68000 4000
26000
66000 3900
25500
25000 64000 3800
24500
62000 3700
24000
23500 60000 3600
16 Jul 26Jul  05Aug 16 Jul 26Jul  05Aug 16 Jul 26Jul  05Aug
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Oil prices fell more than $1 on Thursday as weaker demand expectations and rising US inventories
outweighed Middle East supply risks. OPEC cut its 2026 global oil demand growth forecast to 580,000
115 barrels per day, while the IEA expects consumption to contract by 1.6 million barrels per day this year. US
commercial crude inventories rose by 17.4 million barrels to 424.4 million barrels in the week ended 7
105 August, against expectations for a 1.4 million-barrel decline. Stalled US-Iran talks and attacks on key
shipping routes continued to support prices, while gold reached a more than two-month high.
95
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 87.96 -0.48 88.38 -0.63 11.28 45.10
65 Gold 4410.28 0.04 4408.48 0.93 3.81 2.09
Palladium 1369.50 -0.11 1371.00 0.26 0.29 -16.10
55 Platinum 176120  -0.05 176210 048 092 1419
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Silver 65.61 0.45 65.32 0.99 5.30 -8.76
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.1463 0.02 16.1429 -0.38 -1.10 -2.55 The South African rand strengthened on Wednesday, trading near a five-month high as the US dollar
weakened after inflation data met expectations. Sterling remained close to a one-month high against the
CGBPZAR 217817 0.07 21.7961 0.43 0.83 228 dollar ahead of further UK and US economic releases. The dollar eased 0.06% against the yen to 159.32
EURZAR 18.6052  -0.06 18.6173 039  -1.27  -438 as expectations grew that the Bank of Japan could raise rates next month. Japanese wholesale prices
AUDZAR 113904  -0.15 11.4074 032 0.94 390 increased 7.2% year on year in July, reinforcing those expectations. The dollar index was broadly steady
at 99.93 against a basket of major currencies.
EURUSD 1.1523 -0.03 1.1526 -0.14 -0.24 -1.87
USDJPY 159.42 0.00 159.43 0.09 1.06 1.76
GBPUSD 1.3490 -0.04 1.3495 -0.09 0.20 0.22
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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