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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 114115.15 114980.89 -0.75 -1.03 3.74 -1.48
Top 40 106249.64 107214.40 -0.90 -0.94 4.60 -1.60 25.00
Financial 15 26615.62 26418.86 0.74 -1.27 2.54 7.01
Industrial 25 124629.74 12455832 006  -4.64  -406 -10.04 20.00
Resource 10 121968.28 125915.73 -3.13 3.36 16.72 -1.36
Mid Cap 105772.33 105831.74 006 -1.07 076  -6.80 15.00
Small Cap 106821.93 106540.16 0.26 -1.92 -2.65 -1.05 \‘/\
Banks 17069.26 16923.86 0.86 -1.08 3.75 10.68 1000 | [ L l' \4\% \a
Retailers 5295.36 518436 214 011 329 -15.99 500 A N JV \Nq' Y
Property (J253) - TR 3337.97 332563 037 012  0.01 6.37 TH WM\[VJ
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00 ﬁ‘%\ﬁ'ﬁj_\ﬁt\'ﬁw
Dow Jones 53839.99 53770.27 0.13 -0.08 2.56 12.02 '
Nasdaq 26803.03 26588.49 0.81 1.73 3.59 15.32 -5.00
S&P 500 7798.99 7748.50 0.65 1.15 3.77 13.93
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40'0?4 Aug 14 Oct 14 Dec 14 Feb 14 Apr 14 Jun
CAC 40 8650.56 8674.94 -0.28 -0.56 3.42 6.15 All Share FTSE S&P 500 SHANGHAI
DAX 30 26299.74 26331.07 -0.12 0.61 4.72 7.39 INTERNATIONAL INDICES
Eurostoxx 50 6552.10 653330 029 048 445 1313 1 & 3Yearpercentage performances
FTSE 10772.67 10833.15 -0.56 -0.88 2.61 8.47 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 ©
Hang Seng 25396.51 2544017 -0.17 -0.52 4.88 -0.91 120 g
Nikkei 225 68308.59 67524.06 1.16 4.00 1.59 3570 110 2 -
Shanghai 3926.96 3946.68 -0.50 0.68 0.34 -1.06 100 &
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 E
Tencent (China) 443.40 44100 054 446 797 2552 80 = -
BHP (Australia) 6124.00 634500 348 000  1.00 4211 70 - E
<

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ ¥ g
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 - -
11:00 EU Flash GDP q/q 0.40%  0.40% - N 5 g E g
1430 US Core Retail Sales m/m 0.20% -0.20% 2 ; - -
1430 US Retail Sales m/m 54.7 55.2 10 ©
1430 US Prelim UoM Consumer Sentiment —  4.20% 0
1430 US Prelim UoM Inflation Expectations 0.20% 0.30% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 UK GDP m/m 0.00%  0.30% ;;SZE.,’V‘SLZLQQ'ARE INDEX
11:30  SA Gold Production YoY -1.00% 6.20% 140000
11:30 SA Mining Production MoM 3.20% 0.30%
11:30 SA Mining Production YoY -1.80% -4.00% 130000
14:30 us Core PPIm/m 0.30% 0.20%
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Grindrod Ltd GND 2403 800 -7.61 4135 110000
Truworths Int Ltd TRU 5495 5.13 3.29 -3.48
The Foschini Group Limited TFG 5753 4.35 1.55 -31.47 100000
RCL Foods Limited RCL 836 3.85 -0.36 -17.23
Mr Price Group Ltd MRP 18200 3.23 2.67 4.01

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Pan African Resource plc PAN 2338 -6.93 3.54 -13.18 80000
Sappi Ltd SAP 1382 -6.37 -1.78 -43.71
Valterra Platinum Ltd VAL 141037 -4.78 1.47 0.06
Northam Platinum Hldgs Ltd NPH 25736 -4.56  -1.27 -23.66 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Impala Platinum Hlgs Ltd IMP 20388 -4.43 1.63 -22.18
DIVIDEND DATA Last Date to Trade Tuesday, 18 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Valterra Platinum VAL - Investec Plc INP
Kumba Iron Ore KIO -~ Mondi Plc MNP
AngloGold Ashanti plc ANG —  Anglo American Plc AGL
Greencoat Renewables plc GCT - - -
Investec INL - - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 23070 23000 0.30 -0.19 6.66 -3.62 South African equities extended their decline on Thursday, with the JSE All Share falling 0.75% to
. 114,115.15 for a third consecutive loss this week, while the Top 40 shed 0.90% to 106,249.64. Mining
Anglo American ple 86361 88661 259 s 9.62 26,06 production contracted 4.0% year on year in June, weaker than the 3.4% decline expected by analysts, and
AngloGold Ashanti plc 153900 158991 -3.20 7.55 17.00 7.39  fell 2.7% over the second quarter. Platinum group metals, coal and iron ore were the main drags. Mineral
Anheuser-Busch InBev SA NV 130500 127878 205 -5.94 029 2191 sa:es nevertheless increased 27.2% year on year as firmer gold and PGM prices offset weaker production
volumes.
BHP Group Limited 71784 73373 -2.17 -1.60 6.97 41.55
BID Corporation Ltd 43339 43300 0.09 -0.96 0.26 2.73
British American Tob plc 92763 90870 2.08 -3.77 -3.60 -1.44
Compagnie Fin Richemont 389603 386108 0.91 -1.71 5.17 7.42 JSE TOP 40 INDEX
One- Rolli
Capitec Bank Hidgs Ltd 482552 76741 122 049 288 1602 neyear (Rolling)
125
Discovery Ltd 25878 26000 -0.47 -2.04 0.44 1371
Firstrand Ltd 9921 9892 0.29 -2.05 2.72 9.32
120000
Gold Fields Ltd 64200 66195 -3.01 529 15.69 -11.53
Glencore plc 12281 12450 -1.36 -1.20 8.79 34.73
115000
Harmony GM Co Ltd 31452 32150 -2.17 576  26.81 -6.69
Impala Platinum Hlgs Ltd 20388 21334 -4.43 1.63 11.65 -22.18
110000
Investec Ltd 14546 14346 1.39 -0.27 10.66 19.05
Investec plc 14807 14609 1.36 0.37 11.61 21.20
MTN Group Ltd 19100 10038 033 614 -1624 1268 000
Nedbank Group Ltd 29387 29205 0.62 -1.18 9.07 10.37
Naspers Ltd -N- 79300 80993 209 972 643 2820 00000
Prosus N.V. 70819 71257 -0.61 -8.63 -3.88 -30.81
South32 Limited 5538 5506  -1.04 123 2089 4077 99000
Standard Bank Group Ltd 32772 32319 1.40 -1.12 174 12.85
Shoprite Holdings Ltd 31180 30785 1.28 9.07 996 15.38 90000
Sanlam Limited 8650 8589 0.71 -3.11 322 -1217
Valterra Platinum Ltd 141037 148113 -4.78 147 30.32 0.06 8500?4A 120 12D . an 12
ug ct ec el pr un
Vodacom Group Ltd 14971 15220 -1.64 -6.72 -3.61 5.94
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
100 SELECTED RELEASES
Standard Bank Group — Record Earnings Support Higher Dividend
Standard Bank Group reported 1H26 headline earnings of R26.1 billion, up 10%, with headline earnings
80 per share also rising 10% and return on equity improving to 19.8%. The board declared an interim
dividend of 902 cents per ordinary share, 10% higher year on year, representing a 56% payout ratio. The
common equity tier 1 ratio strengthened to 13.6%, equating to R79 billion above the regulatory minimum.
Active clients increased to 19.5 million, while management retained FY26 guidance for mid-to-high single-
60 digit banking revenue growth, a slightly lower cost-to-income ratio and ROE above the prior-year level.
SBK | +1.40% | Open : 32790 | High : 33343 | Low : 32485 | Close : 32772
40
Truworths International — Sales Soften as Earnings Decline
A Truworths International reported a 0.9% decline in group retail sales to R21.8 billion for the 52 weeks
20 /‘AM‘/ | ended 28 June 2026. Truworths Africa sales fell 2.1%, while Office UK sales increased 4.9% in Sterling
P 'A,. Hﬁ‘\_“_:\-\, and 1.3% in Rand terms to R7.6 billion. Truworths Africa online sales rose 21.5% and contributed 8.1% of
v d UV w segment sales during the year. Group EPS is expected to decline 2%-4% to 715-730 cents, with HEPS
similarly forecast at 722-737 cents. Audited annual results are scheduled for release on or about 27
0 [ <7 August 2026.
TRU | +5.13% | Open : 5227 | High : 5612 | Low : 5191 | Close : 5495
20
14 A 14 Oct 14D 14 Feb 14.A 14J . . .
“ © e° ¢ o " DRDGOLD - Gold Price Drives Earnings Surge
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Copper 360 CPR Final 14 Aug
Sebata Holdings SEB Final 14 Aug
Thungela Resources TGA Interim 17 Aug
NEPI Rockcastle NV NRP Interim 18 Aug
Absa Group ABG Interim 18 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9900 8.77 18 Aug 26
Standard Bank SBPP 9585 8.78 02 Sept '26
Capitec CPIP 12000 7.52 16 Sept '26
Grindrod GNDP 10520 9.16 16 Sept '26
Netcare NTCP 9449 9.66 11 Nov 26
Discovery DSBP 13198 8.22 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

DRDGOLD expects FY26 EPS of 481.4-507.4 cents and HEPS of 481.2-507.2 cents, representing
increases of 85%—95% from the prior year. Revenue rose 42% to R11.16 billion, driven mainly by a 40%
increase in the average Rand gold price received, while gold sold increased 1%. Production reached
155,577 ounces, exceeding the upper end of guidance by more than 5,500 ounces, while cash operating
costs of R967,544/kg remained below guidance. Capital expenditure increased 57% to R3.53 billion as
Vision 2028 projects progressed, while cash and equivalents rose to R2.77 billion and the group
remained debt-free.

DRD |-0.69% | Open : 4000 | High : 4000 | Low : 3844 | Close : 3904
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14333 14535 -1.39 -5.92 -5.85 2272 ADVTECH Ltd 4609 4649 -0.86 -3.96 -1.73  23.80
African Rainbow Min Ltd 17800 18447 -3.51 0.07 3.10 -10.57 Altron Limited A 2651 2646 0.19 -4.98 -6.98  33.28
AVI Ltd 9019 8850 1.91 -0.34 -5.91  -14.57  AECI Limited 10650 10768 -1.10  -16.63  -11.94  19.23
Boxer Retail Limited 7999 7959 0.50 2.30 1.42 1211  Alexander Forbes Grp Hidgs 716 715 0.14 -3.24 -4.15 -8.21
Bidvest Ltd 24650 24440 0.86 -1.71 4.23 3.79  Afrimat Limited 2691 2715 -0.88 -3.65 0.41 -34.64
Clicks Group Ltd 21438 21054 1.82 -1.93 -2.23  -36.30 Astral Foods Ltd 20855 20600 1.24 -1.87 -2.09 -21.80
Dis-Chem Pharmacies Ltd 3010 2952 1.96 0.10 -7.70  -14.00 Attacq Limited 1742 1740 0.11 0.35 -1.58 6.87
DRD Gold Ltd 3904 3931 -0.69 523 1277 -25.44 Blu Label Unlimited 820 840 -2.38 -5.20 567 -22.20
Exxaro Resources Ltd 19110 19533 =217 -3.91 -1.82 6.76  Burstone Group Limited 975 971 0.41 -1.52 -0.20 6.67
Growthpoint Prop Ltd 1751 1750 0.06 -0.79 0.46 2.04  Bytes Technology Grp PLC 8999 8902 1.09 -1.81 -1.24  10.46
Hammerson plc 8418 8207 2.57 1.29 3.00 15.22 Coronation Fund Mngrs Ld 4250 4244 0.14 -2.79 3.86 9.1
Kumba Iron Ore Ltd 24425 25325 -3.55 -3.77  -13.10 -30.42 Datatec Ltd 8312 8142 2.09 -5.87 -8.36 5.15
Karooooo Ltd 100994 98300 2.74 -0.94 3.16  29.07 Emira Property Fund Ltd 1333 1315 1.37 -0.07 -1.99 -1.91
PSG Fin Services Ltd 3324 3350 -0.78 -1.66 -7.67  21.98 Equites Prop Fund Ltd 1769 1775 -0.34 0.00 -2.05 -3.60
Mondi plc 19423 19423 0.00 -2.60  26.44 -4.60  Famous Brands Ltd 5300 5238 1.18 -1.85  -10.65 -0.90
Mr Price Group Ltd 18200 17630 3.23 2.67 1.1 4.01 Fortress Real Est Inv B 2528 2492 1.44 0.84 0.88 5.77
Momentum Group Limited 4104 4120 -0.39 =217 1.1 7.32  Fairvest Limited B 714 713 0.14 0.85 -6.54 -0.56
Ninety One Plc 4775 4715 1.27 -1.67 -2.01 -1.10  Grindrod Ltd 2403 2225 8.00 -7.61  -10.67 41.35
Northam Platinum Hldgs Ltd 25736 26967 -4.56 -1.27 8.69 -23.66 Hosken Cons Inv Ltd 16629 16770 -0.84 -8.63 2.64 6.60
NEPI Rockcastle N.V. 15178 15144 0.22 0.16 2.20 4.07  Hudaco Industries Ltd 19085 18550 2.88 0.18 -0.60 -6.90
Netcare Limited 1847 1863 -0.86 -3.45 -2.17  16.68 Hyprop Inv Ltd 6000 5984 0.27 -0.65 -1.48 523
Ninety One Limited 4543 4512 0.69 -2.32 -3.42 -4.98 ASP ISOTOPES INC. 7139 7200 -0.85 4.62 -11.44 -26.78
Old Mutual Limited 1296 1256 3.18 -0.23 -2.41  -13.02  [Raltile Ltd 985 978 0.72 2.18 -1.50 8.84
OUTsurance Group Limited 8161 8074 1.08 -1.38 1.33  13.89 JSELtd 15125 15000 0.83 -2.20 -2.35 5.45
Pan African Resource plc 2338 2512 -6.93 3.54 1472 -13.18  KAP Limited 266 265 0.38 0.00 -2.56 38.54
Primary Health Prop PLC 2089 2081 0.38 -2.93 1.41 -3.78  Life Healthc Grp Hldgs Ltd 1134 1133 0.09 -2.83 4.71 -0.44
Pepkor Holdings Ltd 2119 2100 0.90 -1.44 -2.49  -19.89  Lighthouse Properties plc 836 820 1.95 3.21 2.70 -1.07
Quilter Plc 4320 4347 -0.62 -0.05 -2.37 6.54 MASP.L.C 2180 2213 -1.49 -0.86 -2.29 -3.50
Redefine Properties Ltd 648 643 0.78 0.00 0.62 8.00 Motus Holdings Ltd 10558 10469 0.85 -1.85 -4.53  -13.41
Remgro Ltd 19285 19352 -0.35 -1.95 1.08 6.19  Oceana Group Ltd 6981 6979 0.03 -2.36 -1.68  25.24
Reinet Investments S.C.A 44551 44042 1.16 -3.18 0.33  -23.19 Omnia Holdings Ltd 9940 9817 1.25 -6.10  -10.62  26.14
Shaftesbury Capital plc 3305 3238 2.07 2.39 6.92 2.26  Channel VAS Inv Ltd 1460 1443 1.18 0.00 -2.08 -28.68
Santam Limited 40822 40052 1.92 0.21 1.79 -4.50  Pick n Pay Stores Ltd 1911 1929 -0.93 0.05 -3.73  -23.25
Sasol Limited 18217 18615 -2.14 -0.70 3.51  71.53 Premier Group Limited 17800 17725 0.42 -0.55 -7.59 6.17
Sirius Real Estate Ltd 2130 2112 0.85 -4.74 2.45 -1.84  PPC Limited 719 721 -0.28 -3.36 -6.26  28.62
Tiger Brands Ltd 28100 27693 1.47 0.16 -0.71  -23.26  Raubex Group Ltd 4311 4268 1.01 -1.91 -7.59 -3.25
The Foschini Group Limited 5753 5513 4.35 1.55 -5.50 -31.47 RCL Foods Limited 836 805 3.85 -0.36 2.58 -17.23
Truworths Int Ltd 5495 5227 513 3.29 -2.71 -3.48  Resilient REIT Limited 8170 8190 -0.24 -0.40 -0.97 213
Woolworths Holdings Ltd 4533 4432 2.28 -1.11 -8.03  -19.05 Reunert Ltd 5936 5890 0.78 -1.93 -1.43 -4.75
SA Corp Real Estate Ltd 348 349 -0.29 -0.29 -6.95 -3.33
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1382 1476 -6.37 -1.78 2417  -43.71
202592026 Super Group Ltd 1982 2035 260 318 025 481
12 The Spar Group Ltd 4400 4549 328 638 674 -53.93
Stor-Age Prop REIT Ltd 1627 1630 -0.18 0.37 -3.38 -9.26
n Southern Sun LTD 1000 1000 0.00 0.00 0.00 -2.34
Sun International Ltd 5080 5062 0.36 -3.46 -1.36 31.44
10 Thungela Resources Ltd 9738 10029 290  -0.63 0.61 1.44
Telkom SA SOC Ltd 5545 5514 0.56 413 -4.51 -6.03
0 Tsogo Sun Limited 741 730 1.51 0.54 -3.64 5.86
Vukile Property Fund Ltd 2503 2482 0.85 0.16 -0.28 0.12
We Buy Cars Hlds Ltd 3190 3205 -0.47 -0.68 -420 -33.31
8 Wilson Bayly HIm-Ovc Ltd 15017 15248 -1.51 -3.95 -9.61 -10.13
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.65% -4 3 42 United States Dec '25 3.50%-3.75%
United Kingdom 4.95% -2 -2 36  United Kingdom Aug 24 4.00%
Germany 3.13% -3 2 42 European Jun 26 2.40%
Japan 2.85% 2 9 136  SA Repo Rate May '26 7.00%
South African 10Y 8.58% -3 4 -103  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 European equities were little changed on Thursday, with the STOXX 600 closing at 659.24 as investors
awaited eurozone inflation data and softer commodity prices weighed on energy and mining shares.
Maersk rose 9.4% after beating profit expectations and raising full-year guidance for a second time,

2 supported by stronger freight rates and demand. The FTSE 100 fell to a more than two-week low after
Antofagasta’s weaker copper production outlook pressured miners. UK GDP increased 0.3% in June after
being flat in May, although the data had limited impact on rate expectations.

15

10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8650.56 8674.94 -0.28 -0.56 3.42 6.15
DAX 30 26299.74 26331.07 -0.12 0.61 4.72 7.39

5 f) Eurostoxx 50 6552.10 6533.30 0.29 0.48 4.45 13.13
FTSE 10772.67 10833.15 -0.56 -0.88 2.61 8.47
o N CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
-5 8600 10800
26000
8400 10600
25000
-10 8200 10400
14 Aug 14 Oct 14 Dec 14 Feb 14 Apr 14 Jun
8000 24000 10200
CAC 40 DAX 30 FTSE 17 Jul 27 Jul 06 Aug 17 Jul 27 Jul 06 Aug 17 Jul 27Jul 06 Aug
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

40 The S&P 500 closed at a record high on Thursday as gains in heavyweight technology shares and benign
producer-price data supported expectations that the Federal Reserve will keep rates unchanged in

35 September. Sandisk surged 13.7%, Micron Technology gained 4.2%, Meta Platforms rose 2.8% and
Microsoft added almost 1%. July producer prices were unchanged as lower goods prices offset a modest
rise in services costs, while weekly jobless claims increased moderately. Traders assigned a 63%

30 probability to the Fed holding rates next month, while Al investment remained supportive of technology
sentiment.

25

20 AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53839.99 53770.27 0.13 -0.08 2.56 12.02

15

| Nasdaq 26803.03 26588.49 0.81 1.73 3.59 15.32

10 /\« S&P 500 7798.99 7748.50 0.65 1.15 3.77 13.93

5 M f DOW JONES NASDAQ S&P 500
{ Last 20 Sessions Last 20 Sessions Last 20 Sessions
0 W ,) 55000 27000 7900
‘ J L‘ |
h 54000 26000
5 7700
53000 25000
7500
-10 52000 24000
14 Aug 14 Oct 14 Dec 14 Feb 14 Apr 14 Jun
51000 23000 7300
Dow Jones Nasdaq S&P 500 17 Jul 27 Jul 06 Aug 17 Jul 27 Jul 06 Aug 17 Jul 27 Jul 06 Aug
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES

& Asian equities advanced on Friday and were on course for their strongest weekly performance in two
months as benign US inflation data reduced expectations of an imminent Federal Reserve rate increase.

70 In Japan, core consumer inflation is expected to accelerate to 1.8% year on year in July from 1.6% in
June, remaining below the Bank of Japan's 2% target but reinforcing expectations for a September rate

60 increase. Geopolitical tensions also remained in focus after North Korea criticised US-South Korean
military exercises and warned against expanding US-Japan-South Korea military cooperation.

50

40
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%

30 Hang Seng 25396.51 25440.17 -0.17 -0.52 4.88 -0.91
Nikkei 225 68308.59 67524.06 1.16 4.00 1.59 3570

20
Shanghai 3926.96 3946.68 -0.50 0.68 0.34 -1.06

10 HANG SENG NIKKEI SHANGHAI

A Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4000
0
26000
68000 3000
25500 66000
-10 25000 3800
64000
24500 3700
-20 24000 62000
14 Aug 14 Oct 14 Dec 14 Feb 14 Apr 14 Jun 23500 60000 3600
Hang Seng Nikkei 225 Shanghai 17 Jul 27 Jul 06 Aug 17 Jul 27 Jul 06 Aug 17 Jul 27 Jul 06 Aug

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
0Oil edged higher on Friday as geopolitical risks offset weaker demand expectations and rising US
inventories. The United States threatened an indefinite naval blockade of Iran as ceasefire talks stalled,
115 while Iran restricted traffic through the Strait of Hormuz, which carried 20% of global oil before the
conflict. Two ADNOC vessels were attacked while transiting the strait on Thursday. Supply concerns
105 were tempered by OPEC and IEA cuts to demand-growth forecasts and the largest weekly increase in US
crude inventories in more than three-and-a-half years. Gold fell as investors took profits after reaching
95 two-month highs.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 87.13 0.21 86.95 -1.62 4.02 4275
65 Gold 4325.14 -0.60 4351.11 -1.30 2.62 0.76
Palladium 1306.00 -0.38 1311.00 -4.38 -4.65 -19.77
55 Platinum 171860  -0.33 172430 215 066 -16.03
14 Aug 14 Oct 14 Dec 14 Feb 14 Apr 14 Jun
Silver 63.99 -0.74 64.46 -1.31 4.77 -9.95
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.1949 0.06 16.1849 0.26 -0.84 -2.30 The South African rand traded near its strongest level in five months as investors assessed weaker-than-
GBPZAR 21.8566 013 21.8288 015 -0.68 213 expected'domesuc m|r41|ng production. Stgrlmg remained steady and was on cotljrse for a third
consecutive weekly gain after UK economic growth unexpectedly strengthened in June. Money markets
EURZAR 18.6855 0.37 18.6173 0.00  -1.27  -4.38 continued to price in one Bank of England rate increase this year, with the data doing little to alter
AUDZAR 11.4376 0.10 11.4266 017 077 337 expectations. The Japanese yen was stable early on Friday but headed for its largest weekly decline in
three months as recent US and Japanese intervention effects faded, while low interest rates continued to
EURUSD 1.1538 0.08 1.1528 0.02 -0.22 -1.85 weigh.
USDJPY 159.37 -0.08 159.50 0.04 0.68 1.81
GBPUSD 1.3496 0.07 1.3486 -0.07 0.13 0.15
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. K2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser
authorised by the Financial Sector Conduct Authority.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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