
PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

6.06

Industrial 25 123219.99 124248.07 -0.83 -6.78 -6.12 -11.06

Financial 15 26380.57 26469.26 -0.34 -1.97 1.19

-1.00

Top 40 106966.05 106231.66 0.69 -2.40 5.67 -0.94

All Share 114672.93 114060.88 0.54 -2.42 4.66

-6.88

Small Cap 106341.86 106651.86 -0.29 -2.39 -2.18 -1.49

Mid Cap 105684.91 105798.37 -0.11 -1.53 0.52

2.45Resource 10 126676.34 122989.94 3.00 1.59 24.92

4.87Property (J253) - TR 3290.92 3293.82 -0.09 -1.71 -1.36

9.31

Retailers 5180.09 5289.55 -2.07 -3.36 -2.68 -17.82

Banks 16857.41 16941.08 -0.49 -2.09 1.69

13.14

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7745.06 7785.76 -0.52 -0.10 3.85

11.23

Nasdaq 26644.91 26729.16 -0.32 0.15 4.41 14.64

Dow Jones 53459.78 53732.41 -0.51 -0.96 2.52

5.28

DAX 30 26338.61 26440.31 -0.38 0.06 6.07 7.55

CAC 40 8579.60 8636.80 -0.66 -1.68 2.89

-0.69

Nikkei 225 69220.25 68713.80 0.74 3.36 7.92 37.51

Hang Seng 25453.23 25116.85 1.34 -1.87 3.63

12.96

FTSE 10720.30

-24.61

CLOSE % CHG 1D% 5D%

08:00 UK Claimant Count Change 16.5k 6.7k

11:00 EU ZEW Economic Sentiment 25.9 23.4

39.31

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Thungela Resources Ltd TGA 10745 10.07 11.37 11.93

CLOSE 1D% 5D%

Impala Platinum Hlgs Ltd IMP 22150

EARLY MORNING MARKETS

Tencent (China) 438.60 446.40 -1.75 1.45 -7.27

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 3982.65 3927.18 1.41 0.40 5.80

10750.11 -0.28 -1.31 1.13 7.94

Eurostoxx 50 6542.00 6536.85 0.08 -0.05 4.61

0.35

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6377.00 6220.00 2.52 1.39 -2.08

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

15:15 US Industrial Production m/m 0.30% 0.10%

11:00 EU German ZEW Economic Sentiment 30.1 26.3

14:15 US ADP Weekly Employment Change --- 8.3k

--- --- --- --- ---

--- --- --- --- ---

14:30 US Empire State Manufacturing Index 10.60 20.6

16:00 US NAHB Housing Market Index 33.00 35

5.51

--- --- --- --- ---

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Gold Fields Ltd GFI 67398 3.81 1.57 -7.13

Northam Platinum Hldgs Ltd NPH 27085 3.89 0.57 -19.66

4.00 -15.46

Pan African Resource plc PAN 2475 3.90 4.74 -8.10

-2.67

PPC Limited PPC 686 -4.06 -6.92 22.72

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

ASP ISOTOPES INC. ISO 6501 -7.83 -6.39 -33.32

The Spar Group Ltd SPP 4332 -4.67 -5.41 -54.64

The Foschini Group Limited TFG

21 GBPp

5542 -4.61 -3.72 -33.98

Investec Plc INP 21 GBPp

AngloGold Ashanti plc ANG 72 USDc

Greencoat Renewables plc GCT 1.70 EURc

Valterra Platinum VAL 5700 ZARc

Kumba Iron Ore KIO 790 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Mr Price Group Ltd MRP 17030 -4.52 -5.46

www.sanlamprivatewealth.com|Tuesday, 18 August

Last Date to Trade

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1

COMPANY CODE EXPECTED DIVIDEND

Tuesday, 18 August

--- --- ---

--- --- ---

Mondi Plc MNP 9.42 EURc

Anglo American Plc AGL 23 USDc

Investec INL
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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02 Sept '26

16 Sept '26

16 Sept '26

11 Nov '26

22 Sept '26

11060

NTCP 9449

8.78

7.52

8.71

9.67

Discovery DSBP 13195 8.23

-1.81 14.52 26.27

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

17.96

70971 0.54 -2.08 7.75 40.70

128403 -1.66 -7.87 -5.84

155855 2.99 2.24 27.83 12.00

YTD%

22428 -0.53 -3.43 2.76 -6.79

85000 1.77

Discovery Ltd 25895

2.34

484349 -0.44 -0.14 2.28 16.04

383499 -3.20 -5.47 -6.68

3.18

91986 -1.16 -5.83 -11.95 -3.41

43426 0.23 0.07 -0.99

482239

-7.13

12081 0.50 -0.39 7.03 33.21

64923 3.81 1.57 27.77

13.78

9904 -0.89 -2.84 0.41 8.17

25921 -0.10 -1.94 1.86

MTN Group Ltd 19038

17.52

14780 -1.48 -1.05 6.01 19.19

14500 -0.98 -0.85 5.88

Nedbank Group Ltd 30188

-3.41

20994 5.51 4.00 25.29 -15.46

31550 3.19 2.06 35.38

-28.25

70258 0.28 -11.49 -3.36 -31.16

78670 0.74 -13.10 -5.65

12.32

29572 2.08 2.26 10.37 13.38

19409 -1.91 -7.36 -18.29

-0.50 7.68 8.82Shoprite Holdings Ltd 30818

Sanlam Limited 8697

40.67

32047 -0.73 -4.13 -1.19 9.55

5431 1.90 -2.28 21.95

Vodacom Group Ltd 14824

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

The JSE finished Monday on firmer ground, with the All Share up 0.54% at 114,672.93 and the Top 40 

advancing 0.69% to 106,966.05. Domestic attention is shifting to Wednesday’s July inflation release, 

where consensus points to headline CPI easing to 4.5% after reaching 5.0% in June, its highest level in 

two years. Corporate governance developments also drew attention after SPAR Group chairman Mike 

Bosman and deputy chair Shirley Zinn resigned with immediate effect, prompting Lwazi Koyana’s 

appointment as interim chair. Beyond markets, South Africa assumed the SADC chairmanship, with 

regional trade barriers, weak growth and declining industrialisation forming part of the bloc’s economic 

agenda.

22310Absa Group Limited

Anglo American plc 86505

AngloGold Ashanti plc 160511

Anheuser-Busch InBev SA NV 126277

3.44

15005 -1.21 -5.96 -5.57 4.90

142148 2.57 1.25 34.95Valterra Platinum Ltd 145800

14.04

8687 0.12 -2.49 -1.17 -11.70

30973

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 70455

South32 Limited 5534

Standard Bank Group Ltd 31814

Glencore plc 12142

Harmony GM Co Ltd 32558

Impala Platinum Hlgs Ltd 22150

BHP Group Limited 71351

BID Corporation Ltd 43528

British American Tob plc 90917

Naspers Ltd -N- 79251

Investec Ltd 14358

Investec plc 14561

Firstrand Ltd 9816

Gold Fields Ltd 67398

Compagnie Fin Richemont 371208

Capitec Bank Hldgs Ltd

COMPANY CODE RELEASE DATE

NEPI Rockcastle NV NRP

Investec Limited INPR 9800 8.87

SELECTED RELEASES

Thungela Resources – Earnings Recovery Reinforces Cash Returns
Thungela’s first-half 2026 performance improved materially, with profit rising to R1.39 billion from R248 

million and headline earnings per share increasing 150% to 480 cents. Revenue grew 2% to R15.2 billion, 

while adjusted EBITDA almost doubled to R1.32 billion. Export saleable production increased 6% to 

8.5Mt, assisted by stronger output at Ensham, and adjusted operating free cash flow reached R1.89 

billion. The group ended June with net cash of R6.1 billion. Shareholders will receive an interim dividend 

of R5.50 per share, compared with R2.00 previously. Management retained its 2026 production and cost 

guidance, supported by operational execution and improved South African rail performance.

TGA | Open : 10184 | High : 11071 | Low : 10178 | Close : 10745 | +10.07%

RCL Foods – Operating Setbacks Drive Sharp Earnings Decline
RCL Foods expects a sharp reduction in annual earnings, with total-operations HEPS forecast to decline 

30%–35% to 101.6–109.4 cents and EPS to fall 50%–55% to 81.0–90.1 cents. Underlying HEPS is 

projected at 102.3–109.6 cents, 25%–30% below the previous year. Sugar was a major drag as deep-sea 

imports displaced local sales and pushed more volume into the lower-priced export market, while weaker 

international prices compounded the pressure. Royal Eswatini Sugar also deteriorated materially. Pet 

Food volumes fell 20.5% following production disruptions and stock write-offs. Culinary and Baking 

performed well despite volume pressure. Results are due on 31 August 2026. The Sunshine impairment 

further depressed EPS.

RCL | Open : 840 | High : 840 | Low : 801 | Close : 827 | -1.55%

South Ocean Holdings – Losses Reverse as Earnings Turn Positive
South Ocean Holdings has signalled a return to profitability for the year ended 30 June 2026. Both 

earnings per share and headline earnings per share are expected to reach 8.02 cents, compared with a 

loss of 9.31 cents per share in the prior corresponding period. That represents an improvement of 

186.1% year on year and triggered the publication of a trading statement under JSE requirements. The 

company did not disclose operational, revenue or margin details explaining the turnaround, limiting 

further assessment of the underlying drivers at this stage. South Ocean also noted that the financial 

information supporting the trading statement has not been reviewed or reported on by its auditors.

SOH | Open : 96 | High : 100 | Low : 96 | Close : 100 | +25.00%
BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

DRDGold DRD Final 19 Aug

BHP BHG Final 19 Aug

Interim 18 Aug

Absa Group ABG Interim 18 Aug

PAGE 2

Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Sabvest Capital SBP Interim 20 Aug

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9600

CPIP 12000

GNDP
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LOCAL INDICES
Normalised percentage performances

All Share Financial 15 Industrial 25 Resources 10
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LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

-3.48 -3.09 23.8021.53

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 14194 14368 -1.21 -6.75 -5.57

-7.47

AVI Ltd 8800 8923 -1.38 -3.34 -6.94 -16.59

African Rainbow Min Ltd 18404 18087 1.75 -1.04 11.12

4609 4621 -0.26

-37.85

Dis-Chem Pharmacies Ltd 2999 3000 -0.03 0.00 -6.86 -14.31

Clicks Group Ltd 20917 21058 -0.67 -3.16 -8.79

11.42

Bidvest Ltd 24387 24546 -0.65 -1.75 2.28 2.69

Boxer Retail Limited 7950 7997 -0.59 1.53 2.32

0.17

Hammerson plc 8251 8390 -1.66 0.82 0.88 12.93

Growthpoint Prop Ltd 1719 1731 -0.69 -2.72 -2.16

-23.19

Exxaro Resources Ltd 18646 18532 0.62 -6.54 -7.21 4.17

DRD Gold Ltd 4022 3962 1.51 4.14 22.25

18.90

Mondi plc 18972 19225 -1.32 -5.61 12.81 -6.82

PSG Fin Services Ltd 3240 3273 -1.01 -4.23 -7.85

-30.66

Karooooo Ltd 97632 99000 -1.38 -5.58 -7.89 24.77

Kumba Iron Ore Ltd 24344 24598 -1.03 -6.17 -11.91

-1.80

Northam Platinum Hldgs Ltd 27085 26071 3.89 0.57 17.76 -19.66

Ninety One Plc 4741 4776 -0.73 -2.55 -1.02

-2.67

Momentum Group Limited 4145 4145 0.00 -1.14 3.32 8.39

Mr Price Group Ltd 17030 17836 -4.52 -5.46 -3.47

-5.21

Old Mutual Limited 1299 1308 -0.69 -0.92 -3.13 -12.82

Ninety One Limited 4532 4546 -0.31 -2.68 -2.03

3.85

Netcare Limited 1833 1848 -0.81 -3.53 -1.50 15.79

NEPI Rockcastle N.V. 15147 15056 0.60 -0.34 1.20

-4.42

Pepkor Holdings Ltd 2108 2132 -1.13 -3.30 -1.31 -20.30

Primary Health Prop PLC 2075 2125 -2.35 -1.28 -0.77

15.10

Pan African Resource plc 2475 2382 3.90 4.74 24.69 -8.10

OUTsurance Group Limited 8248 8193 0.67 -0.24 0.78

6.03

Reinet Investments S.C.A 44417 44300 0.26 -2.49 -0.05 -23.42

Remgro Ltd 19256 19317 -0.32 -1.62 1.98

6.19

Redefine Properties Ltd 638 637 0.16 -2.00 -1.39 6.33

Quilter Plc 4306 4317 -0.25 -1.60 -4.42

77.72

Sirius Real Estate Ltd 2091 2108 -0.81 -3.42 -3.19 -3.64

Sasol Limited 18874 18643 1.24 4.99 0.28

1.76

Santam Limited 41000 41092 -0.22 0.24 2.59 -4.08

Shaftesbury Capital plc 3289 3327 -1.14 4.35 3.92

-5.76

Woolworths Holdings Ltd 4490 4553 -1.38 -3.17 -5.29 -19.82

Truworths Int Ltd 5365 5457 -1.69 -0.09 -0.09

-23.55

The Foschini Group Limited 5542 5810 -4.61 -3.72 -3.97 -33.98

Tiger Brands Ltd 27994 28400 -1.43 -0.73 0.03

-8.59

Afrimat Limited 2694 2668 0.97 -1.10 -2.43 -34.56

Alexander Forbes Grp Hldgs 713 716 -0.42 -3.39 -1.66

32.83

AECI Limited 10431 10660 -2.15 -16.49 -13.62 16.78

Altron Limited A 2642 2618 0.92 -3.89 -5.00

-23.62

Burstone Group Limited 966 968 -0.21 -2.13 -2.42 5.69

Blu Label Unlimited 805 812 -0.86 -7.47 2.55

-22.05

Attacq Limited 1720 1717 0.17 -1.15 -1.99 5.52

Astral Foods Ltd 20789 20952 -0.78 -1.98 -1.05

5.43

Emira Property Fund Ltd 1325 1310 1.15 -0.75 -1.19 -2.50

Datatec Ltd 8334 8330 0.05 -5.83 -2.00

10.35

Coronation Fund Mngrs Ld 4260 4250 0.24 -2.58 -1.05 -8.90

Bytes Technology Grp PLC 8990 9038 -0.53 -1.53 -1.75

2.13

Fairvest Limited B 709 717 -1.12 -0.42 -4.70 -1.25

Fortress Real Est Inv B 2441 2460 -0.77 -3.82 -1.85

-4.74

Famous Brands Ltd 5337 5318 0.36 0.23 -5.32 -0.21

Equites Prop Fund Ltd 1748 1760 -0.68 -1.74 -2.02

-7.32

Hyprop Inv Ltd 5911 5900 0.19 -2.27 -2.33 3.67

Hudaco Industries Ltd 19000 19200 -1.04 1.00 -0.52

42.29

Hosken Cons Inv Ltd 16543 16450 0.57 -6.27 -0.34 6.04

Grindrod Ltd 2419 2403 0.67 -4.69 -11.78

7.73

KAP Limited 280 286 -2.10 6.46 0.72 45.83

JSE Ltd 15452 15540 -0.57 0.10 1.75

-33.32

Italtile Ltd 980 980 0.00 -0.41 4.59 8.29

ASP ISOTOPES INC. 6501 7053 -7.83 -6.39 4.25

-3.05

Motus Holdings Ltd 10566 10669 -0.97 -3.23 -2.36 -13.34

MAS P.L.C 2190 2150 1.86 0.78 -1.13

1.76

Lighthouse Properties plc 819 822 -0.36 2.38 0.74 -3.08

Life Healthc Grp Hldgs Ltd 1159 1156 0.26 -0.34 8.52

-29.12

Pick n Pay Stores Ltd 1942 1925 0.88 1.94 2.43 -22.01

Channel VAS Inv Ltd 1451 1459 -0.55 -1.49 0.07

25.04

Omnia Holdings Ltd 10080 10010 0.70 -4.42 -7.86 27.92

Oceana Group Ltd 6970 7010 -0.57 -2.97 1.99

-4.17

RCL Foods Limited 827 840 -1.55 0.85 2.22 -18.12

Raubex Group Ltd 4270 4292 -0.51 -3.24 -7.66

5.45

PPC Limited 686 715 -4.06 -6.92 -10.21 22.72

Premier Group Limited 17679 17741 -0.35 -1.78 -4.85

-3.89

Sappi Ltd 1433 1422 0.77 -6.28 23.00 -41.63

SA Corp Real Estate Ltd 346 340 1.76 -0.57 -5.98

-1.74

Reunert Ltd 5932 6001 -1.15 -1.26 -0.40 -4.81

Resilient REIT Limited 7861 7962 -1.27 -4.37 -4.74

-10.49

Southern Sun LTD 1000 1000 0.00 -0.99 -0.30 -2.34

Stor-Age Prop REIT Ltd 1605 1621 -0.99 -2.31 -1.59

3.12

The Spar Group Ltd 4332 4544 -4.67 -5.41 -8.34 -54.64

Super Group Ltd 1950 1988 -1.91 -7.67 1.35

-7.30

Tsogo Sun Limited 734 747 -1.74 -2.91 -3.04 4.86

Telkom SA SOC Ltd 5470 5593 -2.20 0.77 -5.51

32.16

Thungela Resources Ltd 10745 9762 10.07 11.37 5.84 11.93

Sun International Ltd 5108 5104 0.08 -1.05 2.08

-10.77Wilson Bayly Hlm-Ovc Ltd 14910 15098 -1.25 -5.06 -10.10

-0.96

We Buy Cars Hlds Ltd 3141 3141 0.00 -2.30 -4.47 -34.33

Vukile Property Fund Ltd 2476 2472 0.16 -0.92 0.04

3.22% 2 10 43

41

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 5.06% 2 11

United States 4.73% 4 18

YIELD 1D 1M 1Y

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

137

36

SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.65% 5 -6 -100

Japan 2.92% 7 25

Germany

PAGE 3
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6.07

YTD%

5.28

1.13

7.55

Eurostoxx 50 6542.00 6536.85 0.08 -0.05 4.61 12.96

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European shares extended their decline to a fourth session on Monday as geopolitical uncertainty and 

fading momentum from the earnings rally weighed on sentiment. The STOXX 600 slipped 0.22% to 

656.41, with personal and household goods and food and beverages each falling 2.3%. Diageo declined 

3.4% after reports that some products would be reformulated in India. London also remained under 

pressure, with the FTSE 100 recording a sixth consecutive loss as consumer sectors weakened. Labour-

market concerns added to the cautious tone after a CIPD survey showed hiring intentions remained 

subdued and employer confidence stayed near levels rarely seen outside the pandemic period.

7.94FTSE 10720.30 10750.11 -0.28 -1.31

S&P 500 7745.06 7785.76 -0.52 -0.10 3.85

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

US equities closed lower on Monday as investors positioned cautiously ahead of earnings from major 

retailers, seeking evidence on household spending after weak July retail sales and employment data. Ten 

of the S&P 500’s 11 sectors declined, with communication services and consumer staples down about 

1.5%, while financials and consumer discretionary lost just over 1%. Microsoft and Meta Platforms each 

fell more than 3%, exerting the largest pressure on the benchmark. Semiconductor shares provided a 

counterweight, with Micron Technology rising 4% and Applied Materials gaining 5.5%. Home Depot 

reports Tuesday and Walmart on Thursday, while Nvidia’s results are due next week.

13.14

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8579.60 8636.80 -0.66 -1.68 2.89

26338.61 26440.31 -0.38 0.06

YTD%

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian market signals were mixed, combining softer Chinese housing data with firmer Australian 

confidence and rising Japanese bond yields. Australia’s Westpac-Melbourne Institute consumer 

sentiment index climbed 6.0% in August to 88.9, extending July’s improvement, although it remained 

almost 10% below year-earlier levels. China’s new home prices fell 0.1% month on month in July, 

matching June’s decline and reinforcing signs that housing demand remains weak. BHP delivered better-

than-expected full-year earnings and its strongest annual dividend in four years as copper became its 

largest earnings contributor. In Japan, the 10-year government bond yield reached a three-decade high 

amid expectations of tighter Bank of Japan policy.
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CURRENCY MARKET SUMMARY

1320.50 1327.50-0.53 0.84 -4.29 -18.76

Platinum 1759.20 1780.80-1.21 1.36 0.96 -13.28

Silver 65.19 65.78-0.90 1.71 0.10 -8.11

Brent Crude 91.08 2.78 3.66 49.5391.35

SELECTED HEADLINES AND THEMES

Currency markets remained sensitive to shifting interest-rate expectations and geopolitical risk. The rand 

was broadly steady on Monday ahead of South Africa’s July inflation release, which is expected to 

provide the next domestic policy signal. The US dollar traded near multi-month lows against major peers 

on Tuesday after weak retail sales, job losses and mild inflation reduced expectations of Federal Reserve 

tightening. Markets assigned a 35% probability to a September rate increase, down from 52.2% a week 

earlier. The yen remained just below 160, keeping attention on next month’s Bank of Japan meeting, 

where policymakers are expected to consider another rate increase and potentially a faster tightening 

path thereafter.
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CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.43 0.55 -3.48

AUDZAR 11.5437 0.14 11.5277 0.52 0.88 4.28

EURUSD 1.1573 -0.06 1.1581 0.10 0.32 -1.41

USDZAR 16.2516 0.16 16.2254 0.22 0.22 -2.06

GBPZAR 21.9974 0.11 21.9740 0.31 0.43 -1.48

EURZAR 18.8085 0.09 18.7917

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Precious metals and energy prices moved higher on Tuesday, but for different reasons. Gold advanced 

for a third consecutive session as investors reduced expectations of a US rate increase next month and 

awaited the Federal Reserve’s latest meeting minutes. Oil strengthened as the prospect of a negotiated 

end to the Middle East conflict faded, renewing concerns over supply disruption. Iran signalled a shift 

towards a more offensive military posture after talks with the US stalled, while Washington rejected an 

extension of the temporary ceasefire. Separately, Chinese crude throughput dropped 15.8% year on year 

in July, although refinery processing increased from June for the first time since the conflict began.
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