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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 30.00
All Share 113323.45 114672.93 -1.18 -2.26 3.43 -2.17
Top 40 105634.97 106966.05 -1.24 -2.27 4.36 -2.17 25.00
Financial 15 26153.30 26380.57 -0.86 -1.46 0.32 5.15
Industrial 25 122276.85 123219.99 077 477 684 -11.74 20.00
Resource 10 123974.78 126676.34 -2.13 -0.58 2225 0.26
Mid Cap 104803.45 105684.91 083 178 031  -7.65 15.00
Small Cap 105587.51 106341.86 -0.71 -1.94 -2.87 -2.19
Banks 16716.05 16857.41 -0.84 -1.70 0.83 8.39 1000
Retailers 5076.44 5180.09 -2.00 -4.17 -4.63  -19.47 /
Property (J253) - TR 3257.08 329092 103  -197 237 379 >0 [V
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00 &Q'L‘UI’WAvA\mJ‘_\Mﬂ g
Dow Jones 53343.40 53459.78 -0.22 -0.83 2.30 10.99
Nasdaq 26289.71 26644.91 -1.33 -0.59 3.02 13.11 -5.00
S&P 500 7691.76 7745.06 -0.69 -0.47 3.14 1236
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% " 0'039 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun
CAC 40 8509.36 8579.60 -0.82 -2.36 2.05 4.42 All Share FTSE S&P 500 SHANGHAI
DAX 30 26128.36 26338.61 -0.80 -1.00 5.22 6.69 INTERNATIONAL INDICES
Eurostoxx 50 6473.30 654200 105 -138 351 1177 1 & 3Yearpercentage performances
FTSE 10728.04 10720.30 0.07 -1.07 1.20 8.02 jjz
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 3
Hang Seng 2547115 25453.23 0.07 -0.71 3.70 -0.62 120 E
Nikkei 225 67460.73 69220.25 -2.54 0.73 518  34.01 110 §
Shanghai 3990.30 3982.65 0.19 1.43 6.01 0.54 100 >
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 §
Tencent (China) 446.40 442.40 0.90 -0.90 -6.03 -25.28 80 "
BHP (Australia) 6371.00 6385.00 022 265 013  43.00 70 E N §
60 o £ w

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS - 5
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 . E
10:00 SA Inflation Rate MoM 0.30% 0.70% 30 - E E o ~
10:00 SA Inflation Rate YoY 4.40% 5.00% 2 ; - = s
10:00 SA Core Inflation Rate MoM 0.20% 0.60% 10 ~
10:00 SA Core Inflation Rate YoY 4.00% 4.10% 0
13:00 SA Retail Sales YoY 260% 2.30% All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 UK Claimant Count Change 16.5k  -11.0k ‘ZIUSZEE)CSL;QEARE INDEX
11:00 EU ZEW Economic Sentiment 259 31.4 140000
11:00 EU German ZEW Economic Sentiment 30.1 34.2
1415 US ADP Weekly Employment Change - 9.5k 130000
1515  US Industrial Production m/m 0.30% 0.20%
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Thungela Resources Ltd TGA 11300 517 9.96 17.71 110000
Karooooo Ltd KRO 100851 3.30 136 28.88
PPC Limited PPC 704 2.62 -276 2594 100000
Sasol Limited SOL 19355 2.55 2.51 82.25
Afrimat Limited AFT 2760 2.45 -0.76  -32.96

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Impala Platinum Hlgs Ltd IMP 20925 -5.53 -1.37  -20.13 80000
The Spar Group Ltd SPP 4100 -5.36 -9.23 -57.07
Sibanye Stillwater Ltd SSwW 4285 -4.01 -0.63  -29.17
African Rainbow Min Ltd ARI 17728 367  -3.68 -10.87 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Truworths Int Ltd TRU 5181 -3.43 -3.32 -8.99
DIVIDEND DATA Ex Div Wednesday, 19 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Valterra Platinum VAL 5700 ZARc Investec Plc INP 21 GBPp
Kumba Iron Ore KIO 790 ZARc  Mondi Plc MNP 9.42 EURc
AngloGold Ashanti plc ANG 72USDc  Anglo American Plc AGL 23 USDc
Greencoat Renewables plc GCT 1.70EURc -
Investec INL 21GBPp — -
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22260 22310 -0.22 -3.22 2.53 -7.00 South African equities weakened on Tuesday, with the JSE All Share index falling 1.18% to 113,323.45
and the Top 40 declining 1.24% to 105,634.97. Absa Group reported an 8% increase in half-year headline
Anglo American plc 84225 86505 264 484 1150 2294 the Top ining TOLP rep increase In ha'ty :
earnings, supported by higher revenue and lower credit impairment charges. Business confidence
AngloGold Ashanti plc 157299 160511 -2.00 019 2527 9.76  improved in July, although price pressures and uncertainty linked to the Iran war continued to weigh on
Anheuser-Busch InBev SA NV 127059 126277 0.62 240 526 1869 sentiment. Investors are awaiting July inflation data, with economists expecting annual inflation to ease
o to 4.5% from 5.0% in June. Government also proposed a major overhaul of electricity tariffs, including 10-
BHP Group Limited 71957 71351 085  -1.68 8.66  41.89  year pricing forecasts, unbundled tariffs and broader negotiated pricing agreements.
BID Corporation Ltd 43639 43528 0.26 0.16 -0.73 3.44
British American Tob plc 91702 90917 0.86 -0.49 -11.19 -2.57
Compagnie Fin Richemont 373192 371208 0.53 -6.98 -6.18 2.89 JSE TOP 40 INDEX
X One-year (Rolling)
Capitec Bank Hldgs Ltd 474232 482239 -1.66 -1.20 0.58 14.11 25000
125
Discovery Ltd 25793 25895 -0.39 -0.33 1.46 1334
Firstrand Ltd 9733 9816 -0.85 -2.08 -0.44 7.25
120000
Gold Fields Ltd 66855 67398 -0.81 237  26.74 -7.88
Glencore plc 12062 12142 -0.66 -3.77 6.32 32.33
115000
Harmony GM Co Ltd 31526 32558 -3.17 -0.61  31.09 -6.47
Impala Platinum Hlgs Ltd 20925 22150 -5.53 -1.37 1836 -20.13
110000
Investec Ltd 14317 14358 -0.29 -0.67 557 1718
Investec plc 14546 14561 -0.10 -0.66 590 19.06
MTN Group Ltd 18859 10038 094 239 -1906 1126 000
Nedbank Group Ltd 30259 30188 0.24 4.00 10.63 13.64
Naspers Ltd -N- 77925 79251  -1.67 -1095 723 2045 00000
Prosus N.V. 69661 70455 -1.13 -9.80 -4.45 -31.94
South32 Limited 5461 5534 132 399 2034 3882 99000
Standard Bank Group Ltd 31586 31814 -0.72 -3.02 -1.90 8.77
Shoprite Holdings Ltd 30709 30818  -0.35 7.93 8.44  13.64 90000
Sanlam Limited 8592 8697 -1.21 -0.77 -2.36  -12.76
Valterra Platinum Ltd 141268 145800  -3.11 254 30.76 0.22 85000
19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun
Vodacom Group Ltd 14826 14824 0.01 -3.25 -5.56 4.92
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS
Normalised percentage performances
100 SELECTED RELEASES
BHP — Copper Overtakes Iron Ore as Largest Earnings Contributor
BHP reported a 30% increase in full-year underlying attributable profit to US$13.20 billion, exceeding the US$12.66
billion consensus as record copper prices supported earnings. Copper and associated by-products generated
80 US$18.19 billion in operating earnings, surpassing iron ore’s US$14.53 billion to become the group's largest
contributor. The miner declared a final dividend of US$0.99 per share, taking the annual distribution to US$1.72, its
highest in four years. Net debt declined to US$8.69 billion, below the US$10-12 billion target range. Management
60 expects annual copper demand to exceed 50 million tonnes by 2050 and said its project pipeline could increase
production by up to 40% by 2035.
BHG | Open : 73000 | High : 73248 | Low : 71319 | Close : 71957 | +0.85%
40
Absa Group — Earnings Rise as Credit Performance Improves
A Absa Group reported a 7.9% increase in headline earnings per share to 1,545.4 cents for the six months ended 30
2 :H"/ | June 2026, while basic earnings per share rose 12.1% to 1,517.9 cents. Total income increased 4.1% to R58.79
‘,\, o \‘l‘:\-\. billion and return on equity improved to 15.0% from 14.8%. Gross loans and advances grew 5% to R1.54 trillion,
Y \}/ w while deposits and debt funding rose 8% to R1.91 trillion. The Stage 3 loans ratio improved to 5.30% from 5.90%,
/‘N\’/‘M although the cost-to-income ratio edged higher to 53.4%. Common Equity Tier 1 strengthened to 12.8%, while the
0 Peva L interim dividend increased 8.3% to 850 cents per share.
ABG | Open : 22700 | High : 22922 | Low : 21825 | Close : 22260 | -0.22%
20 _ . .
19 Aug 1900t 19 Dec 19 Feb 19 Apr 19.0un NEPI Rockcastle — Strong Operations Support Guidance Upgrade
NEPI Rockcastle reported distributable earnings per share of 32.14 euro cents for the six months ended 30 June
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
DRDGold DRD Final 19 Aug
BHP BHG Final 19 Aug
Sabvest Capital SBP Interim 20 Aug
Spur Corp SUR Final 20 Aug
Exxaro EXX Interim 20 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9750 8.92 18 Aug 26
Standard Bank SBPP 9550 8.83 02 Sept '26
Capitec CPIP 12000 7.52 16 Sept '26
Grindrod GNDP 10570 9.13 16 Sept '26
Netcare NTCP 9449 9.67 11 Nov 26
Discovery DSBP 13192 824 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

2026, up 3.5% year on year, prompting the Board to raise full-year guidance. The group now expects 2026 DEPS to
increase by 3.5%—-4% from 62.03 euro cents in 2025. Net operating income, including energy activities, rose 3.8% to
€318 million, while like-for-like tenant sales increased 2.7% and occupancy remained high at 98.2%. The portfolio
recorded a €126 million fair-value gain, taking its value to €8.4 billion. Loan-to-value stood at 33.1%, below the 35%
strategic threshold, while the interim dividend was set at 28.93 euro cents.

NRP | Open : 15208 | High : 15208 | Low : 14750 | Close : 14955 |-1.27%

ASP Isotopes — Namibia Metal Conversion Project Under Evaluation

ASP Isotopes said wholly owned subsidiary Quantum Leap Energy is evaluating metal conversion opportunities in
Namibia, including a proposed pilot-scale hydrofluorination and fluorination facility near Walvis Bay. A public
environmental and social impact assessment and consultation process has commenced in accordance with
Namibian regulatory requirements. The proposed facility would develop, test and demonstrate hydrofluorination
and fluorination processes for metals. The evaluation remains at an early stage and no final investment decision
has been made, with any future development subject to technical, commercial, environmental and regulatory
reviews and approvals. Quantum Leap Energy focuses on uranium conversion, uranium-235 enrichment, lithium
isotope separation and radioactive waste treatment technologies across the nuclear fuel cycle.

ISO | Open : 6500 | High : 6720 | Low : 6339 | Close : 6369 | -2.03%

PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14055 14194 -0.98 -4.27 -6.50  20.34 ADVTECH Ltd 4570 4609 -0.85 -1.72 -3.91 22.75
African Rainbow Min Ltd 17728 18404 -3.67 -3.68 7.04 -10.87  Altron Limited A 2620 2642 -0.83 -5.07 -5.79  31.72
AVI Ltd 8798 8800 -0.02 -2.24 -6.96  -16.61  AECI Limited 10408 10431 -0.22 -5.36  -13.81 16.52
Boxer Retail Limited 7807 7950 -1.80 -1.58 0.48 9.42  Alexander Forbes Grp Hldgs 720 713 0.98 0.70 -0.69 -7.69
Bidvest Ltd 24038 24387 -1.43 -1.89 0.82 1.22  Afrimat Limited 2760 2694 2.45 -0.76 -0.04 -32.96
Clicks Group Ltd 20950 20917 0.16 -2.83 -8.65 -37.75 Astral Foods Ltd 20584 20789 -0.99 -1.27 -2.03 -22.82
Dis-Chem Pharmacies Ltd 2936 2999 -2.10 -0.51 -8.82  -16.11  Attacq Limited 1700 1720 -1.16 -1.79 -3.13 4.29
DRD Gold Ltd 3978 4022 -1.09 226 2091 -24.03 Blu Label Unlimited 796 805 -1.12 -7.33 1.40 -24.48
Exxaro Resources Ltd 18753 18646 0.57 -6.64 -6.68 4.77  Burstone Group Limited 964 966 -0.21 -1.13 -2.63 5.47
Growthpoint Prop Ltd 1693 1719 -1.51 -3.59 -3.64 -1.34  Bytes Technology Grp PLC 9029 8990 0.43 -0.61 -1.32 10.83
Hammerson plc 8194 8251 -0.69 -0.55 0.18 12.15 Coronation Fund Mngrs Ld 4255 4260 -0.12 -0.70 -1.16 -9.00
Kumba Iron Ore Ltd 24311 24344 -0.14 -6.01 -12.03 -30.75 Datatec Ltd 8209 8334 -1.50 -3.33 -3.47 3.85
Karooooo Ltd 100851 97632 3.30 1.36 -4.86  28.88  Emira Property Fund Ltd 1330 1325 0.38 1.22 -0.82 -2.13
PSG Fin Services Ltd 3217 3240 -0.71 -4.43 -8.50  18.06 Equites Prop Fund Ltd 1743 1748 -0.29 -0.74 -2.30 -5.01
Mondi plc 19045 18972 0.38 -3.47 1324 -6.46  Famous Brands Ltd 5260 5337 -1.44 -0.38 -6.69 -1.65
Mr Price Group Ltd 16482 17030 -3.22 -8.10 -6.58 -5.81 Fortress Real EstInv B 2423 2441 -0.74 -3.08 -2.57 1.38
Momentum Group Limited 4144 4145 -0.02 0.44 3.29 8.37 Fairvest Limited B 705 709 -0.56 -1.26 -5.24 -1.81
Ninety One Plc 4729 4741 -0.25 -2.58 -1.27 -2.05  Grindrod Ltd 2365 2419 -2.23 -5.78 -13.75  39.12
Northam Platinum Hldgs Ltd 26229 27085 -3.16 -2.02 14.04 -22.19 Hosken Cons Inv Ltd 16095 16543 -2.71 -7.85 -3.04 3.17
NEPI Rockcastle N.V. 14955 15147 -1.27 -1.11 -0.08 2.54  Hudaco Industries Ltd 18731 19000 -1.42 0.45 -1.93 -8.63
Netcare Limited 1831 1833 -0.11 -2.71 -1.61 15.67  Hyprop Inv Ltd 5900 5911 -0.19 -1.67 -2.51 3.47
Ninety One Limited 4508 4532 -0.53 -2.00 -2.55 -5.71  ASP ISOTOPES INC. 6369 6501 -2.03 -10.80 213 -34.68
Old Mutual Limited 1287 1299 -0.92 0.94 -4.03  -13.62 [taltile Ltd 980 980 0.00 -0.91 4.59 8.29
OUTsurance Group Limited 8205 8248 -0.52 0.43 0.26 1450 JSELtd 15381 15452 -0.46 2.01 1.28 7.24
Pan African Resource plc 2439 2475 -1.45 -0.85  22.87 -9.43  KAP Limited 283 280 1.07 14.57 1.80 47.40
Primary Health Prop PLC 2110 2075 1.69 1.88 0.91 -2.87  Life Healthc Grp Hldgs Ltd 1151 1159 -0.69 0.88 7.77 1.05
Pepkor Holdings Ltd 2076 2108 -1.52 -3.71 -2.81  -21.51 Lighthouse Properties plc 815 819 -0.49 1.62 0.25 -3.55
Quilter Plc 4275 4306 -0.72 -1.68 -5.11 543 MASP.LC 2179 2190 -0.50 -0.95 -1.63 -3.54
Redefine Properties Ltd 626 638 -1.88 -2.19 -3.25 4.33  Motus Holdings Ltd 10362 10566 -1.93 -3.37 -4.24  -15.02
Remgro Ltd 19048 19256 -1.08 -2.09 0.88 4.88  Oceana Group Ltd 6873 6970 -1.39 -3.36 0.57 23.30
Reinet Investments S.C.A 44535 44417 0.27 0.08 0.21  -23.22 Omnia Holdings Ltd 9855 10080 -2.23 -7.68 -9.92  25.06
Shaftesbury Capital plc 3266 3289 -0.70 3.32 3.19 1.05 Channel VAS Inv Ltd 1461 1451 0.69 1.04 0.76  -28.63
Santam Limited 40731 41000 -0.66 1.47 1.92 -4.71  Pick n Pay Stores Ltd 1933 1942 -0.46 -0.05 195 -22.37
Sasol Limited 19355 18874 2.55 2.51 2.84  82.25 Premier Group Limited 17550 17679 -0.73 -0.79 -5.54 4.68
Sirius Real Estate Ltd 2090 2091 -0.05 -2.25 -3.24 -3.69  PPC Limited 704 686 2.62 -2.76 -7.85 2594
Tiger Brands Ltd 27995 27994 0.00 0.82 0.03 -23.55 Raubex Group Ltd 4205 4270 -1.52 -3.44 -9.06 -5.63
The Foschini Group Limited 5384 5542 -2.85 -6.43 -6.71  -35.87 RCL Foods Limited 815 827 -1.45 -2.98 0.74 -19.31
Truworths Int Ltd 5181 5365 -3.43 -3.32 -3.562 -8.99  Resilient REIT Limited 7821 7861 -0.51 -4.27 -5.22 -2.24
Woolworths Holdings Ltd 4461 4490 -0.65 -0.54 -5.91  -20.34 Reunert Ltd 5841 5932 -1.53 -1.91 -1.93 -6.27
SA Corp Real Estate Ltd 344 346 -0.58 0.00 -6.52 -4.44
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1414 1433 -1.33 -3.28 21.37 -42.40
2025152026 Super Group Ltd 1920 1950 154 734 021 153
12 The Spar Group Ltd 4100 4332 536 -9.23 -13.25 -57.07
Stor-Age Prop REIT Ltd 1620 1605 0.93 -0.06 -0.67 -9.65
n Southern Sun LTD 1002 1000 0.20 010 -0.10 -2.15
Sun International Ltd 5072 5108 -0.70 -1.09 136 31.23
10 Thungela Resources Ltd 11300 10745 5.17 996 11.31 17.71
Telkom SA SOC Ltd 5482 5470 022 -072 -530 -7.10
0 Tsogo Sun Limited 725 734 -1.23 -4.48 -4.23 3.57
Vukile Property Fund Ltd 2442 2476 -1.37 -1.97 -1.33 -2.32
We Buy Cars Hlds Ltd 3066 3141 -2.39 -4.55 -6.75 -35.90
8 Wilson Bayly HIm-Ovc Ltd 14745 14910 -1.11 -5.08 -11.09 -11.75
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.69% -4 14 35  United States Dec '25 3.50%-3.75%
United Kingdom 5.08% 2 13 34 United Kingdom Aug 24 4.00%
Germany 3.26% 4 13 50  European Jun 26 2.40%
Japan 2.89% -2 20 133 SA Repo Rate May '26 7.00%
South African 10Y 8.71% 6 0 -95  SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

25 European equities retreated on Tuesday as higher bond yields, renewed inflation concerns and
geopolitical uncertainty weighed on risk appetite. The STOXX 600 fell 0.69% to 651.90, reaching its
lowest level in more than two weeks and recording its weakest session in nearly a month. German

20 investor sentiment nevertheless improved more than expected, with the ZEW index rising to 34.2 in
August. Huber+Suhner dropped 11.4% after weaker-than-expected core profit and communications
orders. In the UK, the FTSE 100 stabilised after six consecutive declines, supported by healthcare and

15 energy shares, while labour-market data showed slower private-sector wage growth and vacancies at
their lowest level in more than five years.

10
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8509.36 8579.60 -0.82 -2.36 2.05 4.42

5
J DAX 30 26128.36 26338.61 -0.80 -1.00 5.22 6.69
Eurostoxx 50 6473.30 6542.00 -1.05 -1.38 3.51 11.77
0 A
FTSE 10728.04 10720.30 0.07 -1.07 1.20 8.02
CAC 40 DAX 30 FTSE
5 Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
0 8600 - 10900
10800
8400
25000 10700
15 8200 10600
19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun
8000 24000 10500
CAC 40 DAX 30 FTSE 22Jul  01Aug 11 Aug 22Jul  01Aug  11Aug 22Jul 01Aug 11 Aug
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

40 Wall Street closed lower on Tuesday as rising bond yields and renewed Middle East uncertainty
pressured technology shares. The Philadelphia SE Semiconductor Index dropped 5%, while information
technology fell 1.9%, making it the weakest-performing S&P 500 sector as investors reassessed

3 valuations amid higher borrowing costs. The US 30-year Treasury yield reached its highest level since
2007, while the 10-year yield touched its highest since January 2025. Home Depot slipped 0.1% despite

30 beating second-quarter sales expectations. Attention now turns to Federal Reserve meeting minutes,
upcoming results from Walmart and Nvidia's quarterly report, which investors view as an important test
of Al-driven market momentum.

25
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%

20
Dow Jones 53343.40 53459.78 -0.22 -0.83 2.30 10.99

15 Nasdaq 26289.71 26644.91 -1.33 -0.59 3.02 1311
S&P 500 7691.76 7745.06 -0.69 -0.47 314 1236

10

A 1l DOW JONES NASDAQ S&P 500
L/\'\'V q Last 20 Sessions Last 20 Sessions Last 20 Sessions
5 W 55000 27000 7900
\
P
A | 54000 26000
o 5 7700
\ 53000 25000
7500
-5 52000 24000
19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun
51000 23000 7300
Dow Jones Nasdaq S&P 500 22Jul 01Aug  11Aug 22Jul  0TAug 11 Aug 22Jul 01Aug  11Aug
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
7
0 Asian market attention centred on rising Japanese bond yields, China’s robotics sector and regional
geopolitical developments. Japan's benchmark government bond yield approached 3%, a level not seen

60 since the mid-1990s, as inflation, fiscal concerns and expectations for monetary policy continued to
reshape the country’s bond market. In China, humanoid robot maker Unitree surged nearly six-fold on its
Shanghai trading debut, marking a significant listing for a sector that has become an important area of

50 Sino-US technology competition. The debut is expected to provide a benchmark for other Chinese
robotics companies preparing to list. Elsewhere, South Korea said it would halve its annual joint military

20 exercise with the United States.

30 ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 2547115 25453.23 0.07 -0.71 3.70 -0.62

20 Nikkei 225 67460.73 69220.25 -2.54 0.73 518  34.01
Shanghai 3990.30 3982.65 0.19 1.43 6.01 0.54

0 HANG SENG NIKKEI SHANGHAI

Last 20 Sessions Last 20 Sessions Last 20 Sessions

0 ! A 26500 70000 4100
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold edged higher in early Asian trade on Wednesday as US Treasury yields eased from recent highs,
with investors awaiting minutes from the Federal Reserve’s latest meeting. Oil prices advanced for a
115 fourth consecutive session as uncertainty over shipping through the Strait of Hormuz continued to
support the market. President Donald Trump said the waterway was open and that no talks with Iran
105 were under way, contradicting Tehran’s position that shipping remained restricted. Iraq approved
alternative mechanisms for crude exports to reduce reliance on the Strait. In the US, industry data
95 showed crude and distillate inventories fell last week, while analysts expect official figures to show crude
stocks declined by about 600,000 barrels.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D% YTD%
75
Brent Crude 91.64 0.37 91.30 0.24 2.65 49.89
65 Gold 4355.78 0.50 4334.00 -1.86 -0.78 0.36
Palladium 1289.50 0.19 1287.00 -3.05 -5.89 -21.24
55 Platinum 172860  0.51 1719.80 343 193 -16.25
19 Aug 19 Oct 19 Dec 19 Feb 19 Apr 19 Jun
Silver 63.03 -0.45 6332 374 210 -11.55
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.2464  -0.04 16.2525 0.17 0.29 -1.89 The South African rand was steady on Tuesday as heightened Middle East tensions and weaker gold
GBPZAR 21.9950 -0.03 22,0009 012 0.50 136 prices continued to weigh on the risk-sensitive currency ahead of domestic u}flahf)n data. Sterling edged
lower after UK labour-market figures showed unemployment above expectations in June and vacancies
EURZAR 18.8156 0.01 18.8135 0.12 0.66  -3.37 declining in July. The US dollar remained near multi-month lows against major peers on Wednesday as
AUDZAR 11.4915 0.26 11.5216 0.05 0.68 493 Treasury yields eased, with the dollar index marginally lower at 99.65. The Japanese yen was little
changed at 159.56 per dollar, remaining stronger than its multi-decade low near 164. Investors are
EURUSD 1.1581 0.05 11576 -0.04 0.29 -1.45 awaiting minutes from the Federal Reserve’s latest policy meeting for further indications on the outlook
USDJPY 159.43 -0.12 159.61 0.10 0.21 1.88 for USinterest rates.
GBPUSD 1.3538 0.04 1.3532 -0.09 0.18 0.49
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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