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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

Friday, 21 August | www.sanlamprivatewealth.com

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 30.00
All Share 115659.23 116051.14 -0.34 1.35 6.17 -0.15
Top 40 108146.22 108462.93 -0.29 1.79 7.49 0.16 25.00
Financial 15 25920.62 26298.14 -1.44 -2.61 0.12 4.21
Industrial 25 121810.83 12337373 127 -226  -7.03 -12.08 20.00
Resource 10 133613.87 131598.59 1.53 9.55 33.20 8.06
Mid Cap 105190.02 10620373 095 -0.55  0.66  -7.31 15.00
Small Cap 105778.04 106351.34 -0.54 -0.98 -2.13 -2.01
Banks 16605.47 16836.06 -1.37 -2.72 0.75 7.68 1000
Retailers 5023.95 5135.90 -2.18 -5.13 -4.85 -20.30 500 ’4
Property (J253) - TR 3240.82 3267.03 080 291 216 327
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00
Dow Jones 52759.21 53463.05 -1.32 -2.01 1.77 9.77
Nasdaq 26067.17 26331.09 -1.00 -2.75 2.19 12.16 -5.00
S&P 500 7641.16 7707.98 -0.87 -2.02 2.66 11.62
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 40'0(2)1 Aug 21 Oct 21 Dec 21 Feb 21 Apr 21 Jun
CAC 40 8453.09 8501.91 -0.57 -2.28 1.35 3.73 All Share FTSE S&P 500 SHANGHAI
DAX 30 25983.04 26091.33 -0.42 -1.20 4.57 6.09 INTERNATIONAL INDICES
Eurostoxx 50 6437.30 645630 -029 175 317 1115 1 & 3Yearpercentage performances
FTSE 10748.16 10743.35 0.04 -0.23 212 8.22 jjz
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 <
Hang Seng 25698.49 25495.07 0.80 1.19 2.21 0.27 120 é
Nikkei 225 66216.79 65326.42 1.36 -3.06 324 3154 110 2
Shanghai 3903.72 3894.42 0.24 -0.59 2.83 -1.64 100 &
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 E
Tencent (China) 447.60 45140 -0.84 094 236 -23.76 80 o "~
BHP (Australia) 6531.00 6575.00 067 320 362 47.26 70 § - §
8 3
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ ¢
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 o 3
08:00 UK Retail Sales m/m -0.50%  1.00% 30 o § E S 3
09:30 EU German Flash Manufacturing PMI 52.1 52.2 2 i - 2
v

10:30 UK Flash Manufacturing PMI 51.6 51.9 10 s
1545 US Flash Manufacturing PMI 53.9 53.9 0
16:00 EU Consumer Confidence -16 -16 All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:00 EU German PPl m/m 0.50% 1.10% ‘ZIUSZESCSL;QEARE INDEX
1430 US Philly Fed Manufacturing Index 24.1 47.4 140000
1430 US Unemployment Claims 210k 206k
1430  SA Building Permits YoY 12.40% 30.50% 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Pan African Resource plc PAN 2800 7.28 19.76 3.97 110000
DRD Gold Ltd DRD 4752 6.43  21.72 -9.24
Sappi Ltd SAP 1569 6.23 13.53 -36.09 100000
AngloGold Ashanti plc ANG 180300 5.85 1715 2581
Grindrod Ltd GND 2427 3.50 1.00 4276

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Primary Health Prop PLC PHP 2111 -14.88 1.05 -2.76 80000
The Spar Group Ltd SPP 4041 -4.26 -8.16 -57.69
The Foschini Group Limited TFG 5362 -3.87 -6.80 -36.13
Karooooo Ltd KRO 96012  -3.81 493 2270 700021 Dec 31 Mar 30 Jun 30 Sept 31 Dec
Italtile Ltd ITE 935 -3.61 -5.08 3.31
DIVIDEND DATA Last date to trade Tuesday, 25 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Invicta VT 125ZARc  Quilter QLT 2.1 GBPp
Nedbank NED 1052 ZARc  Shaftesbury Capital SHC 2.2 GBPp
SAB Zenzele Kabili SZK 57ZARc - -
Lighthouse Properties LTE 1.4EURc — -
Reinet Investments SCA RNI 43.5EURc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22477 22561 -0.37 -2.57 2.08 -6.10  South African equities finished Thursday modestly weaker, with the JSE All Share index declining 0.34%
. to 115,659.23 points and the Top 40 easing 0.29% to 108,146.22. Corporate results remained a key
Anglo American ple 86770 87229 0.53 047 1608 2665 influence, with Exxaro reporting a 20% decline in half-year headline earnings as higher production costs
AngloGold Ashanti plc 180300 170341 585 1715 4576 2581 pressured profitability. Domestic data presented a mixed picture. The value of building plans passed rose
Anheuser-Busch InBev SA NV 124946 124800 012 -4.26 713 1672 ©6-1%inthe first half of 2026, supported by residential and non-residential projects. Wholesale trade was
o weaker, however, with real sales down 6.8% year on year in June and seasonally adjusted sales falling
BHP Group Limited 74823 75033 -0.28 4.23 1215 47.54 4.2% quarter on quarter over the three-month period.
BID Corporation Ltd 42743 43504 -1.75 -1.38 -2.98 1.32
British American Tob plc 90893 89618 1.42 -2.02 -12.23 -3.43
Compagnie Fin Richemont 367401 372815 -1.45 -5.70 -7.83 1.29 JSE TOP 40 INDEX
R One-year (Rolling)

Capitec Bank Hldgs Ltd 467239 474300 -1.49 -3.17 -1.05 1243 25000

125
Discovery Ltd 25286 25674 -1.51 -2.29 034 11.11
Firstrand Ltd 9637 9786 -1.52 -2.86 -0.09 6.19

120000
Gold Fields Ltd 72505 70945 2.20 1294  40.68 -0.09
Glencore plc 12761 12586 1.39 3.91 12.44  40.00

115000
Harmony GM Co Ltd 35028 33888 3.36 11.37  46.56 3.92
Impala Platinum Hlgs Ltd 22417 22873 -1.99 9.95 2832 -14.44

110000
Investec Ltd 13686 13904 -1.57 -5.91 1.48 12.02
Investec plc 14014 14077 -0.45 -5.36 1.93 14.71
MTN Group Ltd 19106 10345 124 003 -1464 1272 105000
Nedbank Group Ltd 30073 30613 -1.76 233 10.56 1295
Naspers Ltd -N- 78157 79572 178  -144 866 -20.24 00000
Prosus N.V. 70776 71000 -0.32 -0.06 -56.72  -30.85
South32 Limited 5571 5545 047 060 1805 41.61 95000
Standard Bank Group Ltd 31742 32214 -1.47 -3.14 -0.06 9.30
Shoprite Holdings Ltd 29715 30328 202 470 5.33 9.96 90000
Sanlam Limited 8396 8616 -2.55 -2.94 -3.49  -14.75
Valterra Platinum Ltd 141088 145359 -2.94 0.04 31.28 0.09 85000

21 Aug 21 Oct 21 Dec 21 Feb 21 Apr 21 Jun

Vodacom Group Ltd 14783 14977 -1.30 -1.26 -3.08 4.61

LOCAL INDICES

Normalised percentage performances
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EXPECTED COMPANY REPORTING SCHEDULE

LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
South Ocean SOH Interim 21 Aug
Sebata SEB Final 21 Aug
Advtech ADH Interim 24 Aug
ltaltile ITE Final 24 Aug
MTN MTN Interim 24 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9401 9.28 18 Aug 26
Standard Bank SBPP 9649 8.74 02 Sept '26
Capitec CPIP 12000 7.53 16 Sept '26
Grindrod GNDP 10570 9.13 16 Sept '26
Netcare NTCP 9449 9.67 11 Nov 26
Discovery DSBP 13277 8.19 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Exxaro Resources — Higher Revenue Fails to Offset Earnings Pressure

Exxaro Resources reported a softer earnings outcome for the six months ended 30 June 2026 despite
higher revenue. Revenue increased 7% to R22.1 billion, but net operating profit declined 2% to R4.0 billion
as higher production costs and a stronger rand weighed on profitability. Attributable EPS fell 19% to
1,395 cents, while HEPS decreased 20% to 1,377 cents. The board declared an interim dividend of 700
cents per share, 17% below the prior period's 843 cents. The dividend is payable on 5 October 2026 to
shareholders recorded on 2 October, with a net local dividend of 560 cents after 20% withholding tax
where applicable.

EXX | Open : 19100 | High: 19110 | Low : 18325 | Close : 18400 |-3.16%

Spur Corporation — Underlying Earnings Growth Supports Higher Dividend
Spur Corporation delivered stronger underlying growth for the year ended 30 June 2026, supported by
higher franchised restaurant turnover and revenue. Franchised turnover increased 6.9% to R12.3 billion,
while group revenue rose 8.5% to R4.2 billion. Adjusted profit before tax advanced 12.8% to R453.1
million, adjusted EPS increased 11.6% to 376.65 cents and adjusted HEPS rose 8.9% to 370.28 cents.
Reported earnings were weaker, with profit before tax down 19.4% and HEPS falling 38.4%. The dividend
increased 9.0% to 326 cents per share. Cash generated from operations reached R488.6 million and
unrestricted year-end cash stood at R493.8 million. Return on equity was 22.6%.

SUR | Open : 4198 | High : 4300 | Low : 4096 | Close : 4300 | +6.17%

CA Sales Holdings — Acquisitions Add to Resilient First-Half Growth

CA Sales Holdings recorded resilient first-half growth despite subdued consumer spending and
weakness in the Botswana pula. Revenue rose 2.2% to R6.08 billion, gross profit increased 2.6% to
R973.93 million and operating profit advanced 2.3% to R342.34 million. Headline earnings grew 6.4% to
R257.13 million, with HEPS up 5.9% to 53.41 cents and EPS increasing 5.1% to 53.31 cents. The group
expanded its platform through acquisitions, including a 71.19% interest in Sunpac’s holding company for
R204.1 million and a controlling stake in Pantry Club. Management expects a stronger second half,
supported by seasonal trading patterns and contributions from recently completed acquisitions.

CAA | Open: 1354 | High: 1355 | Low: 1325 Close : 1355 | +1.88%

Libstar — Reported Earnings Weaken as Underlying Performance Holds

Libstar expects a significant decline in reported first-half earnings, although underlying performance is
forecast to prove more resilient. Total EPS is expected at 8.0-9.6 cents, representing a 36.8%-47.4%
decline, while Total HEPS is forecast at 12.1-13.7 cents, down 18.0%—27.5%. Normalised HEPS from
continuing operations is expected at 23.0-25.4 cents, ranging from 2.4% growth to a 7.3% decline.
Normalised EBITDA is projected to fall 2.8%—5.8% to R446.1—-R460.3 million, with weakness
concentrated in Dickon Hall Foods and Dry Condiments. Four of seven food sub-categories are expected
to grow Normalised EBITDA. Libstar also repurchased 13.8 million shares for R62.2 million during the
period.

LBR | Open : 360 | High : 375 | Low : 360 | Close : 375 | +6.23%
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LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14364 14188 1.24 0.22 -7.33 2299 ADVTECH Ltd 4590 4614 -0.52 -0.41 -1.88  23.29
African Rainbow Min Ltd 18653 18828 -0.93 479 1299 -6.22  Altron Limited A 2600 2625 -0.95 -1.92 -5.21 30.72
AVI Ltd 8600 8713 -1.30 -4.65 -8.44  -18.48  AECI Limited 10500 10844 -3.17 -1.41 0 -11.41 17.55
Boxer Retail Limited 7500 7681 -2.36 -6.24 -6.02 5.12  Alexander Forbes Grp Hldgs 719 719 0.00 0.42 -3.49 -7.82
Bidvest Ltd 23910 24378 -1.92 -3.00 1.12 0.68  Afrimat Limited 2732 2804 -2.57 1.52 1.19 -33.64
Clicks Group Ltd 20474 20840 -1.76 -4.50  -10.31  -39.17 Astral Foods Ltd 20300 20661 -1.75 -2.66 -3.28 -23.88
Dis-Chem Pharmacies Ltd 2947 2958 -0.37 -2.09 -8.45 -15.80  Attacq Limited 1700 1704 -0.23 -2.41 -1.85 4.29
DRD Gold Ltd 4752 4465 6.43 21.72 46.40 -9.24  Blu Label Unlimited 802 784 2.30 -2.20 -0.50 -23.91
Exxaro Resources Ltd 18400 19001 -3.16 -3.72 -7.70 2.79  Burstone Group Limited 961 967 -0.62 -1.44 -3.61 5.14
Growthpoint Prop Ltd 1660 1716 -3.26 -5.20 -4.49 -3.26  Bytes Technology Grp PLC 9164 9136 0.31 1.83 0.70  12.48
Hammerson plc 8212 8188 0.29 -2.45 0.27  12.40 Coronation Fund Mngrs Ld 4300 4329 -0.67 1.18 1.90 -8.04
Kumba Iron Ore Ltd 23493 24129 -2.64 -3.82  -12.53 -33.08 Datatec Ltd 8160 8275 -1.39 -1.83 -4.45 3.23
Karooooo Ltd 96012 99820 -3.81 -4.93  -10.95 22.70 Emira Property Fund Ltd 1325 1328 -0.23 -0.60 -1.71 -2.50
PSG Fin Services Ltd 3220 3200 0.63 -3.13 -7.07  18.17 Equites Prop Fund Ltd 1763 1774 -0.62 -0.34 -1.18 -3.92
Mondi plc 18733 18754 -0.11 -3.55 15.95 -7.99  Famous Brands Ltd 5245 5343 -1.83 -1.04 -6.89 -1.93
Mr Price Group Ltd 16612 16775 -0.97 -8.73 -4.13 -5.06  Fortress Real EstInv B 2405 2433 -1.15 -4.87 -2.67 0.63
Momentum Group Limited 4022 4094 -1.76 -2.00 0.52 5.18 Fairvest Limited B 703 705 -0.28 -1.54 -4.48 -2.09
Ninety One Plc 4773 4769 0.08 -0.04 -1.43 -1.14  Grindrod Ltd 2427 2345 3.50 1.00 -9.37 4276
Northam Platinum Hldgs Ltd 28003 28307 -1.07 8.81 2434  -16.93 Hosken Cons Inv Ltd 15965 16276 -1.91 -3.99 -2.15 2.34
NEPI Rockcastle N.V. 14984 14947 0.25 -1.28 0.62 2.74  Hudaco Industries Ltd 18500 18650 -0.80 -3.07 -5.13 -9.76
Netcare Limited 1811 1832 -1.15 -1.95 <216 14.40 Hyprop Inv Ltd 5832 5872 -0.68 -2.80 -2.28 2.28
Ninety One Limited 4516 4542 -0.57 -0.59 -2.40 -5.54  ASP ISOTOPES INC. 6318 6525 -3.17  -11.50 -419 -35.20
Old Mutual Limited 1276 1297 -1.62 -1.54 -3.33  -14.36  [taltile Ltd 935 970 -3.61 -5.08 -3.61 3.31
OUTsurance Group Limited 8070 8220 -1.82 -1.12 -0.10 12,62 JSELtd 15402 15490 -0.57 1.83 1.11 7.38
Pan African Resource plc 2800 2610 7.28 19.76  41.84 3.97 KAP Limited 270 275 -1.82 1.50 -0.37 40.63
Primary Health Prop PLC 2111 2480 -14.88 1.05 -1.81 -2.76  Life Healthc Grp Hldgs Ltd 1157 1188 -2.61 2.03 8.74 1.58
Pepkor Holdings Ltd 2021 2086 -3.12 -4.62 -5.47  -23.59  Lighthouse Properties plc 820 830 -1.20 -1.91 212 -2.96
Quilter Plc 4251 4257 -0.14 -1.60 -5.05 483 MASP.LC 2200 2190 0.46 0.92 -0.45 -2.61
Redefine Properties Ltd 620 623 048 432 267 3.33  Motus Holdings Ltd 10370 10525 147 178 245 1495
Remgro Ltd 18950 19170 -1.15 -1.74 0.41 4.34  Oceana Group Ltd 6760 6800 -0.59 -3.17 -499  21.28
Reinet Investments S.C.A 43786 44500 -1.60 -1.72 -0.24  -24.517 Omnia Holdings Ltd 10050 10000 0.50 1.11 -7.35  27.54
Shaftesbury Capital plc 3280 3266 0.43 -0.76 5.74 1.49  Channel VAS Inv Ltd 1469 1458 0.75 0.62 230 -28.24
Santam Limited 40235 40610 -0.92 -1.44 0.30 -5.87  Pick n Pay Stores Ltd 1880 1890 -0.53 -1.62 -3.98 -24.50
Sasol Limited 19784 19819 -0.18 8.60 479  86.29  Premier Group Limited 17630 17672 -0.24 -0.96 -5.22 515
Sirius Real Estate Ltd 2088 2092 -0.19 -1.97 -3.33 -3.78  PPC Limited 700 711 -1.55 -2.64 -7.89 25.22
Tiger Brands Ltd 27628 28071 -1.58 -1.68 -1.37 2455 Raubex Group Ltd 4316 4250 1.55 0.12 -6.17 -3.14
The Foschini Group Limited 5362 5578 -3.87 -6.80 -3.56  -36.13  RCL Foods Limited 800 792 1.01 -4.31 -2.44  -20.79
Truworths Int Ltd 5130 5219 -1.71 -6.64 -3.88 -9.89  Resilient REIT Limited 7772 7850 -0.99 -4.87 -5.29 -2.85
Woolworths Holdings Ltd 4407 4506 -2.20 -2.78 -6.79  -21.30 Reunert Ltd 5718 5835 -2.01 -3.67 -4.09 -8.25
SA Corp Real Estate Ltd 350 351 -0.28 0.57 -4.63 -2.78
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1569 1477 6.23 13.53 4264 -36.09
2025152026 Super Group Ltd 1891 1943 268 450 352 0.00
12 The Spar Group Ltd 4041 4221 -4.26  -8.16 -13.58 -57.69
Stor-Age Prop REIT Ltd 1605 1620 -0.93 -1.35 -1.77  -10.49
n Southern Sun LTD 1000 1005  -0.50 000 -099 -234
Sun International Ltd 4937 5046 -2.16 -2.81 -2.24 2774
10 Thungela Resources Ltd 11750 11518 2.01 2066 17.62 2240
Telkom SA SOC Ltd 5560 5493 1.22 0.27 -0.70 -5.78
0 Tsogo Sun Limited 741 750 -1.20 0.00 -2.88 5.86
Vukile Property Fund Ltd 2425 2435 -0.41 -3.12 -1.98 -3.00
We Buy Cars Hlds Ltd 3138 3107 1.00 -1.63 -3.77 -34.39
8 Wilson Bayly HIm-Ovc Ltd 14739 14907 -1.13 -1.85 -11.74  -11.79
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 471% 6 11 42 United States Dec '25 3.50%-3.75%
United Kingdom 5.07% 2 4 40 United Kingdom Aug 24 4.00%
Germany 3.26% 0 11 54 European Jun 26 2.40%
Japan 2.86% -2 18 127  SA Repo Rate May '26 7.00%
South African 10Y 8.74% 10 5 -90  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

20

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European equities ended slightly lower on Thursday as elevated oil prices sustained inflation concerns,
while some stabilisation in global bond markets helped contain losses. The STOXX 600 slipped 0.12% to
650.35, extending its decline to seven consecutive sessions, the longest losing run since September
2023. German producer prices accelerated at their fastest annual pace in more than three years in July,
driven by higher energy and intermediate-goods costs. JD Sports was a notable laggard, falling 14.3%
after cutting its profit outlook following weaker second-quarter underlying sales, particularly in North
America. UK consumer confidence improved to a two-year high, while historical GDP estimates were
revised higher.
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AMERICA INDICES
Normalised percentage performances
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EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8453.09 8501.91 -0.57 -2.28 1.35 3.73
DAX 30 25983.04 26091.33 -0.42 -1.20 4.57 6.09
Eurostoxx 50 6437.30 6456.30 -0.29 -1.75 3.17 11.15
FTSE 10748.16 10743.35 0.04 -0.23 212 8.22
CAC 40 DAX 30 FTSE
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8800 27000 11000
26500 10900
8600
26000 10800
8400
25500 10700
8200 25000 10600
24 Jul 03 Aug 13 Aug 24 Jul 03 Aug 13 Aug 24 Jul 03 Aug 13 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities closed lower on Thursday as renewed increases in Treasury yields weakened risk appetite,
while Walmart's disappointing quarterly performance and higher oil prices added to concerns over
consumer resilience and inflation. Walmart shares fell 9.2% after comparable sales missed expectations,
dragging on consumer staples and discretionary stocks. Treasury yields resumed their advance despite
comments that government bond repurchases could be increased further, indicating the initial relief from
expanded buybacks had faded. Long-term yields remained elevated amid concerns over government
debt and inflation above the Federal Reserve’s 2% target. Fed officials reiterated that monetary policy
would remain focused on labour-market conditions and inflation rather than Treasury debt-management
measures.

-5
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ASIAN INDICES
Normalised percentage performances
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AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 52759.21 53463.05 -1.32 -2.01 1.77 9.77
Nasdaq 26067.17 26331.09 -1.00 -2.75 219 1216
S&P 500 7641.16 7707.98 -0.87 -2.02 266  11.62
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7900
54000 26000
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24 Jul 03 Aug 13 Aug 24 Jul 03 Aug 13 Aug 24 Jul 03 Aug 13 Aug
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities were broadly on course for weekly declines on Friday as persistent stress in global bond
markets and elevated oil prices kept inflation risks in focus. In Japan, core consumer inflation
accelerated in July as higher import costs were passed through to prices, strengthening expectations of
a possible Bank of Japan rate increase. The central bank is widely expected to consider raising its policy
rate to 1.25% from 1.00% at its 17-18 September meeting. Japan’s manufacturing sector also
strengthened, with the flash PMI rising to 55.1 in August from 54.5 in July as new orders expanded at
their fastest pace since January 2018.

-20
21 Aug 21 0Oct 21 Dec

Hang Seng

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC
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ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25698.49 25495.07 0.80 1.19 2.21 0.27
Nikkei 225 66216.79 65326.42 1.36 -3.06 324 3154
Shanghai 3903.72 3894.42 0.24 -0.59 2.83 -1.64

HANG SENG NIKKEI SHANGHAI

Last 20 Sessions Last 20 Sessions Last 20 Sessions
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PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Gold prices edged higher on Friday and were on course for a third consecutive weekly gain, supported by
softer US dollar conditions and the US Treasury's expanded bond-buyback programme. Oil prices were
115 little changed in early trade but remained positioned for a second straight weekly advance as the
continuing US-Iran conflict disrupted supply from the Middle East. Markets remained concerned that the
105 absence of a renewed peace agreement could prolong constraints affecting major regional producers,
including Saudi Arabia, Irag, the UAE and Kuwait. Geopolitical risk intensified after President Donald
95 Trump threatened further economic measures against Tehran and warned countries against providing
support, keeping supply uncertainty elevated across energy markets.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D% YTD%
75
Brent Crude 93.61 0.41 93.23 1.81 7.22 53.06
65 Gold 4533.43 0.31 4519.28 -0.08 3.86 4.65
Palladium 1350.50 1.24 1334.00 -0.56 1.75 -18.36
55 Platinum 187820  1.97 184200 075 683 -10.30
21 Aug 21 Oct 21 Dec 21 Feb 21 Apr 21 Jun
Silver 68.87 1.16 68.08 1.61 5.61 -4.91
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.0890 -0.07 16.1000 0.00 -0.52 -2.81 The South African rand was little changed in early trade as investors assessed developments in US bond
markets and avoided taking large positions. The US dollar remained under pressure and was heading for
CGBPZAR 21.9531 013 21.9812 0.35 0.70 148 a weekly decline of more than 0.8%, trading near a three-month low at 98.82 against a basket of major
EURZAR 18.8133 0.10 18.7945 0.00 0.95  -3.47  currencies. Sentiment was shaped by the US Treasury’s decision to double buybacks of longer-dated
AUDZAR 11.4883 0.14 11.4723 0.02 0.40 37g securities, although investors viewed the measure as a temporary response to rising yields. The yen
weakened as wide US-Japan interest-rate differentials continued to weigh on the currency, despite
EURUSD 1.1695 0.14 11679 0.01 1.30 -0.57 stronger Japanese core inflation reinforcing expectations of a possible Bank of Japan rate increase.
USDJPY 159.01 -0.03 159.06 0.57 -0.28 1.52
GBPUSD 1.3646 0.11 1.3631 0.18 1.07 1.22
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
20 18.00
17.50
25
17.00
20 16.50
16.00
15
15.50
10 15.00
21 Aug 21 Oct 21 Dec 21 Feb 21 Apr 21 Jun
5 EURUSD
One-year (Rolling)
1.22
0
0 A, L. 1.20
Ne) /\/\\A‘
A 118
, \ A
\ A | . |
Wy N LARAA™ ’J\\ 116
N J-‘N A ’
-10 \M»/ Y
114
5 112
21 Aug 21 Oct 21 Dec 21 Feb 21 Apr 21 Jun
1.10
All Share USDZAR GBPZAR EURZAR 21 Aug 21 0ct 21 Dec 21 Feb 21 Apr 21 Jun
Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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