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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 117747.80 115659.23 1.81 3.23 8.69 1.65
Top 40 110387.07 108146.22 2.07 3.91 10.02 2.23 25.00
Financial 15 25997.25 25920.62 0.30 -1.78 2.28 4.52
Industrial 25 122553.13 121810.83 061 -1.36 273 -11.54 20.00
Resource 10 140031.01 133613.87 4.80 13.86 3249 13.25
Mid Cap 105881.77 105190.02 066 008 290 -6.70 15.00
Small Cap 105368.66 105778.04 -0.39 -1.20 -0.44 -2.39
Banks 16725.62 16605.47 0.72 -1.27 3.67 8.46 1000 | n
Retailers 5072.20 502395 096 411 1.86 -19.53 500 /J/‘ W V.,
Property (J253) - TR 3210.67 324082 093 252 061 2.31 ;M f
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 0.00 [g-Af-——— -~ 71— ‘{_\/:/-D‘MIL_ 1) W f\/ L—avl
Dow Jones 53277.01 5275021 098 -0.85 3.03 10.85 *\m -
Nasdaq 26180.46 26067.17 0.43 -2.05 415 12.64 -5.00
S&P 500 7674.37 7641.16 0.43 -1.43 3.59 12.11
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0'022 Aug 22 Oct 22 Dec 22 Feb 22 Apr 22 Jun
CAC 40 8484.43 8453.09 0.37 -1.76 2.23 4.11 All Share FTSE S&P 500 SHANGHAI
DAX 30 26136.56 25983.04 0.59 -1.15 5.55 6.72 INTERNATIONAL INDICES
Eurostoxx 50 6465.65 643730 044 109 408 1164 1 & 3Yearpercentage performances
FTSE 10816.56 10748.16 0.64 0.62 1.67 8.91 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 26009.46 25698.49 1.21 3.55 3.17 1.48 120 §
Nikkei 225 66016.36 66216.79 -0.30 -3.93 -0.61 31.14 110 =
Shanghai 3905.20 3903.72 0.04 -0.56 0.73 -1.60 100 g
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 8
Tencent (China) 439.80 457.00 -3.76 1.24 3.86 -22.82 80 ~ R
BHP (Australia) 6722.00 651600 316 090 621 4594 70 % . 2
2 3

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ §
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 . g
20:00 US Treasury Sec Bessent Speaks . . 30 o E E ES &
- - - - — < - o

20 = -
- - - - - 10 3
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
08:.00 UK Retail Sales m/m -0.50% -0.50% ‘ZIUSZEE)CSL;QEARE INDEX
09:30 EU German Flash Manufacturing PMI 52.1 54.1 140000
10:30 UK Flash Manufacturing PMI 51.6 51.5
15:45 US Flash Manufacturing PMI 53.9 53.2 130000
16:00 EU Consumer Confidence -16 -16
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Harmony GM Co Ltd HAR 37591 7.32 1915 1152 140000
Valterra Platinum Ltd VAL 149400 5.89 5.10 5.99
Impala Platinum Hlgs Ltd IMP 23700 572 12.89 -9.54 100000
Sibanye Stillwater Ltd SSwW 5016 5.56 15.34  -17.09
AngloGold Ashanti plc ANG 190240 5.51 22.06 32.74 50000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
PSG Fin Services Ltd KST 3118 -3.17 -4.74 1442 80000
RCL Foods Limited RCL 777 -2.88 -7.50 -23.07
AECI Limited AFE 10208 -2.78 -424 1429
Tsogo Sun Limited TSG 723 243 321 3.29 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
We Buy Cars Hlds Ltd WBC 3063 -2.39 -2.48 -35.96
DIVIDEND DATA Last date to trade Tuesday, 25 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Invicta VT 125ZARc  Quilter QLT 2.1 GBPp
Nedbank NED 1052 ZARc  Shaftesbury Capital SHC 2.2 GBPp
SAB Zenzele Kabili SZK 57ZARc - -
Lighthouse Properties LTE 1.4EURc — -
Reinet Investments SCA RNI 43.5EURc - -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22700 22477 0.99 1.21 4.80 -5.16 Friday’s local session was led by a broad equity rebound, with the JSE All Share climbing 1.81% to

Anglo American ple 89177 BTI0 277 491 818 8017 r oo of producton delvery and Affoan Ranbow Mineras pomed o igher Y26

AngloGold Ashanti plc 190240 180300 551 2206 4550 3274 headline earnings. Outside the market, Johannesburg cleared R5.25 billion in overdue Eskom debt,

Anheuser-Busch InBev SA NV 125657 124946 0.57 214 659 17.3g removing alongstanding municipal obligation. National Treasury also outlined plans to centralise more
than R80 billion in unclaimed financial assets, potentially placing the pool with the Corporation for Public

BHP Group Limited 76523 74823 227 7.82 867 50.90 penogits. Together, these developments reinforced a firmer domestic backdrop into the new week.

BID Corporation Ltd 43096 42743 0.83 -0.76 -0.28 2.15

British American Tob plc 90655 90893 -0.26 -1.45 -9.65 -3.68

Compagnie Fin Richemont 370317 367401 0.79 -3.44 -4.87 2.10 JSE TOP 40 INDEX

Capitec Bank Hidgs Ltd 470258 467230 065 291 813 1816 Oneyear (Rolling)

Discovery Ltd 24688 25286 -2.36 -4.76 -3.60 8.48

Firstrand Ltd 9787 9637 1.56 -1.18 412 7.85

Gold Fields Ltd 75935 72505 4.73 16.96  39.83 4.64 120000

Glencore plc 12968 12761 1.62 7.34 7.84 4227

Harmony GM Co Ltd 37591 35028 7.32 19.15 4479 11.52 115000

Impala Platinum Hlgs Ltd 23700 22417 572 1289 34.68 -9.54

Investec Ltd 13555 13686 -0.96 -6.52 0.93 10.94 110000

Investec plc 13799 14014 -1.53 -6.64 0.77 1295

MTN Group Ltd 19300 19106 102 056 -1348 1386  °°°%°

Nedbank Group Ltd 30323 30073 0.83 254 1275 13.88

Naspers Ltd -N- 78476 78157 041 025 -1.30 -2895 00000

Prosus N.V. 71628 70776 1.20 1.95 296 -30.02

South32 Limited 5678 5571 192 455  7.07 4433 95000

Standard Bank Group Ltd 31750 31742 0.03 -0.93 1.04 9.33

Shoprite Holdings Ltd 29575 29715 -047 451 8.81 9.44 90000

Sanlam Limited 8465 8396 0.82 -2.56 0.37 -14.05

Valterra Platinum Ltd 149400 141088 5.89 510 34.66 5.99 350022 Aug 200t 22 bee 22 Feb 22 hor 22 Jun

Vodacom Group Ltd 14643 14783 -0.95 -2.41 -3.80 3.62

LOCAL INDICES
Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Advtech ADH Interim 24 Aug
Italtile ITE Final 24 Aug
MTN MTN Interim 24 Aug
Mpact MPT Interim 24 Aug
Gold Fields GFI Interim 25 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9450 9.24 18 Aug 26
Standard Bank SBPP 9541 8.85 02 Sept '26
Capitec CPIP 12000 7.53 16 Sept '26
Grindrod GNDP 11103 8.68 16 Sept '26
Netcare NTCP 9449 9.68 11 Nov 26
Discovery DSBP 12900 8.44 22 Sept '26

Harmony Gold Mining Company - Record Pricing Strengthens FY26 Earnings
Outlook

Harmony's FY26 performance combined operational consistency with stronger commodity pricing, lifting
its earnings outlook materially during FY26. Gold output reached 44,464kg, or 1.43Moz, keeping the
group within guidance for an eleventh consecutive year, while underground recovered grade was 5.83g/t
and AISC came in at R1,191,698/kg. CSA added 18,207 tonnes of copper at a recovered grade of 3.75%,
near the upper end of guidance. The average gold price received increased 35.3% to R2,069,710/kg, while
R2.8 billion of impairment reversals also supported earnings. Harmony now expects EPS of 4,400-4,800
cents and HEPS of 4,050-4,450 cents, representing increases of 90%—108% and 73%-90%, respectively.

HAR | Open : 36586 | High : 38259 | Low : 36471 | Close : 37591 | +7.32%

African Rainbow Minerals — PGM Pricing Supports Stronger FY26 Result
African Rainbow Minerals expects a firmer FY26 headline result as stronger PGM pricing offset pressure
from iron ore. Headline earnings are guided to R3.02-R3.29 billion, an increase of 12%-22%, with HEPS
forecast at 1,544-1,682 cents versus 1,379 cents in FY25. Higher U.S. dollar PGM basket prices were the
principal driver, while lower realised rand iron ore prices provided a partial offset. Basic earnings are
expected to jump to R3.98-R4.01 billion, assisted by a R241 million Sakura disposal profit and a R462
million Nkomati remeasurement gain. The comparison also benefits from the prior year's R2.21 billion
Bokoni Mine impairment. Results are scheduled for 4 September 2026.

ARI | Open : 18792 | High : 19877 | Low : 18792 | Close : 19447 | +4.26%

Aspen Pharmacare — Second-Half Recovery Rebuilds Earnings Momentum
Aspen’s second-half recovery helped restore underlying earnings momentum in FY26, with continuing
operations benefiting from stronger Commercial Pharmaceuticals performance and manufacturing
improvements. Normalised EBITDA from continuing operations is expected to increase 7%-12% to
R7.46-R7.81 billion, while continuing NHEPS should rise 19%-24% to 784.4-817.4 cents. Reported
HEPS remains under pressure, however, and is forecast 19%—24% lower at 602.0-641.6 cents after R2.3
billion of restructuring charges. EPS is expected to recover to 550-620 cents from a 243.9-cent loss,
supported by a R2.4 billion profit on the R28 billion APAC disposal. The transaction also strengthened the
balance sheet, with year-end net cash of approximately R0.8 billion.

APN | Open : 14151 | High : 15046 | Low : 13796 | Close : 14763 | +2.78%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14763 14364 2.78 2.75 -1.28  26.41 ADVTECH Ltd 4565 4590 -0.54 -1.21 -1.62 2262
African Rainbow Min Ltd 19447 18653 4.26 7.52  23.61 -2.23  Altron Limited A 2600 2600 0.00 -0.69 -6.10  30.72
AVI Ltd 8672 8600 0.84 -2.81 -4.35 -17.80 AECI Limited 10208 10500 -2.78 -4.24 1428 14.29
Boxer Retail Limited 7606 7500 1.41 -4.89 1.24 6.60 Alexander Forbes Grp Hldgs 702 719 -2.36 -1.96 -2.90 -10.00
Bidvest Ltd 24200 23910 1.21 -1.41 3.99 1.90 Afrimat Limited 2800 2732 2.49 4.95 0.00 -31.99
Clicks Group Ltd 20901 20474 2.09 -0.75 -0.84 -37.90 Astral Foods Ltd 20275 20300 -0.12 -3.23 -0.10 -23.98
Dis-Chem Pharmacies Ltd 2900 2947 -1.59 -3.33 -2.85 -17.14  Attacq Limited 1685 1700 -0.88 -1.86 0.30 3.37
DRD Gold Ltd 4861 4752 229 2269 4090 -7.16  Blu Label Unlimited 823 802 2.62 1.35 -2.02 -21.92
Exxaro Resources Ltd 18533 18400 0.72 0.01 -10.12 3.54  Burstone Group Limited 958 961 -0.31 -1.03 -1.74 4.81
Growthpoint Prop Ltd 1647 1660 -0.78 -4.85 -2.08 -4.02  Bytes Technology Grp PLC 9000 9164 -1.79 -0.42 -2.30 10.47
Hammerson plc 8187 8212 -0.30 -2.42 0.34  12.06 Coronation Fund Mngrs Ld 4321 4300 0.49 1.67 5.70 -7.59
Kumba Iron Ore Ltd 24377 23493 3.76 -0.90 -3.82  -30.56 Datatec Ltd 7974 8160 -2.28 -4.27 -3.93 0.87
Karooooo Ltd 100162 96012 4.32 117 -0.42  28.00 Emira Property Fund Ltd 1329 1325 0.30 1.45 0.91 -2.21
PSG Fin Services Ltd 3118 3220 -3.17 -4.74 -7.86 14.42  Equites Prop Fund Ltd 1758 1763 -0.28 -0.11 2.57 -4.20
Mondi plc 18849 18733 0.62 -1.96 17.66 -7.42  Famous Brands Ltd 5245 5245 0.00 -1.37 -0.29 -1.93
Mr Price Group Ltd 17040 16612 2.58 -4.46 6.63 -2.62  Fortress Real Est Inv B 2405 2405 0.00 -2.24 0.97 0.63
Momentum Group Limited 4028 4022 0.15 -2.82 0.20 5.33  Fairvest Limited B 690 703 -1.85 -3.77 -3.77 -3.90
Ninety One Plc 4699 4773 -1.55 -1.61 1.58 -2.67  Grindrod Ltd 2419 2427 -0.33 0.67 -9.16 4229
Northam Platinum Hldgs Ltd 28962 28003 3.42  11.09 30.24 -14.09 Hosken Cons Inv Ltd 15874 15965 -0.57 -3.50 -3.66 1.76
NEPI Rockcastle N.V. 14736 14984 -1.66 -2.13 -0.25 1.04  Hudaco Industries Ltd 18250 18500 -1.35 -4.95 -0.27 -10.98
Netcare Limited 1812 1811 0.06 -1.95 0.72  14.47 Hyprop Inv Ltd 5770 5832 -1.06 -2.20 -0.72 1.19
Ninety One Limited 4465 4516 -1.13 -1.78 1.52 -6.67  ASP ISOTOPES INC. 6306 6318 -0.19  -10.59 -6.91 -35.32
Old Mutual Limited 1265 1276 -0.86 -3.29 -0.24  -15.10  Italtile Ltd 950 935 1.60 -3.06 13.77 4.97
OUTsurance Group Limited 7975 8070 -1.18 -2.66 -1.02 11.29 JSELtd 15400 15402 -0.01 -0.90 2.98 7.37
Pan African Resource plc 2936 2800 4.86 23.26 39.81 9.02  KAP Limited 268 270 -0.74 -6.29 -1.83 39.58
Primary Health Prop PLC 2095 2111 -0.76 -1.41 0.58 -3.50  Life Healthc Grp Hldgs Ltd 1155 1157 -0.17 -0.09 9.48 1.40
Pepkor Holdings Ltd 2042 2021 1.04 -4.22 -0.15  -22.80 Lighthouse Properties plc 820 820 0.00 -0.24 3.40 -2.96
Quilter Plc 4220 4251 -0.73 -2.25 -2.09 4.07 MASP.LC 2175 2200 -1.14 1.16 1.73 -3.72
Redefine Properties Ltd 613 620 -1.13 -3.77 -0.65 2.17  Motus Holdings Ltd 10636 10370 2.57 -0.31 511 -12.77
Remgro Ltd 19122 18950 0.91 -1.01 249 529  Oceana Group Ltd 6796 6760 0.53 -3.05 0.34 21.92
Reinet Investments S.C.A 43605 43786 -0.41 -1.57 -2.19  -24.82  Omnia Holdings Ltd 10017 10050 -0.33 0.07 -9.58  27.12
Shaftesbury Capital plc 3291 3280 0.34 -1.08 4.08 1.83  Channel VAS Inv Ltd 1451 1469 -1.23 -0.55 327 -29.12
Santam Limited 39875 40235 -0.89 -2.96 2.50 -6.71  Pick n Pay Stores Ltd 1946 1880 3.51 1.09 8.29 -21.85
Sasol Limited 20000 19784 1.09 7.28 -2.91 88.32  Premier Group Limited 17516 17630 -0.65 -1.27 -1.46 4.47
Sirius Real Estate Ltd 2102 2088 0.67 -0.28 -2.87 -3.13  PPC Limited 695 700 -0.71 -2.80 -7.33 2433
Tiger Brands Ltd 27417 27628 -0.76 -3.46 1.85 -25713 Raubex Group Ltd 4346 4316 0.70 1.26 -2.80 -2.47
The Foschini Group Limited 5460 5362 1.83 -6.02 7.46 -3496 RCL Foods Limited 777 800 -2.88 -7.50 -5.24  -23.07
Truworths Int Ltd 5161 5130 0.60 -5.42 3.22 -9.34  Resilient REIT Limited 7698 7772 -0.95 -3.32 -3.15 -3.78
Woolworths Holdings Ltd 4368 4407 -0.88 -4.06 -2.57  -22.00 Reunert Ltd 5652 5718 -1.15 -5.82 -0.28 -9.31
SA Corp Real Estate Ltd 346 350 114 176 254  -3.89
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1577 1569 0.51 1090 4093 -3576
202592026 Super Group Ltd 1868 1891 -1.22 -6.04 -1.99 -1.22
12 The Spar Group Ltd 4035 4041 -0.15 -11.20 -1415 -57.75
Stor-Age Prop REIT Ltd 1607 1605 0.12 -0.86 0.50 -10.37
n Southern Sun LTD 999 1000 -0.10 -0.10 2.46 -2.44
Sun International Ltd 4927 4937 -0.20 -3.47 272 27.48
10 Thungela Resources Ltd 11804 11750 0.46  20.92 7.56 2296
Telkom SA SOC Ltd 5553 5560 -0.13 -0.72 1.96 -5.90
0 Tsogo Sun Limited 723 741 -2.43 -3.21 -2.95 3.29
Vukile Property Fund Ltd 2410 2425 -0.62 -2.51 0.54 -3.60
We Buy Cars Hlds Ltd 3063 3138 -2.39 -2.48 -4.67 -35.96
8 Wilson Bayly Him-Ove Ltd 14890 14739 102 138 378 -10.89
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 471% 2 3 46  United States Dec '25 3.50%-3.75%
United Kingdom 5.06% 0 -4 37  United Kingdom Aug 24 4.00%
Germany 3.26% 0 9 54 European Jun 26 2.40%
Japan 2.87% 0 11 127  SA Repo Rate May '26 7.00%
South African 10Y 8.75% 2 -6 -89  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European stocks recovered on Friday, helped by signs that regional activity is holding up better than
expected, although the STOXX 600 still finished lower for a second consecutive week. The benchmark
rose 0.59% to 654.18 as August surveys showed euro-zone business activity expanding at its fastest
pace this year. UK services delivered their strongest growth in six months, while Germany’s composite
PMI slipped modestly to 51.0 but remained above the expansion threshold. Fund flows also improved,
with European equities attracting $2.44 billion in the week to 12 August, the largest inflow since late
February. Retailers outperformed, aided by a 5.6% rebound in JD Sports.

22 Feb

22 Oct

22 Dec 22 Apr 22 Jun

CAC 40

DAX 30 FTSE

AMERICA INDICES
Normalised percentage performances

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8484.43 8453.09 0.37 -1.76 2.23 411
DAX 30 26136.56 25983.04 0.59 -1.15 5.55 6.72
Eurostoxx 50 6465.65 6437.30 0.44 -1.09 4.08 11.64
FTSE 10816.56 10748.16 0.64 0.62 1.67 8.91
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
26500 10900
8600
26000 10800
8400
25500 10700
8200 25000 10600
27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Wall Street ended Friday in positive territory, but the week remained negative as shifting Treasury yields
and Middle East uncertainty kept risk appetite uneven. The S&P 500 and Nasdaq both broke three-week
winning runs, while the Dow posted a second straight weekly decline. Economic data offered some
reassurance, with August services activity expanding at its fastest pace in nearly two years and lifting
overall business activity despite softer manufacturing momentum. UBS Global Wealth Management
raised its year-end S&P 500 target to 8,100 on expectations of stronger earnings growth. This week’s
focus shifts to Nvidia and software-sector results, July PCE inflation and Federal Reserve Chair Kevin
Warsh'’s Jackson Hole speech.

22 Oct 22 Dec 22 Feb 22 Apr 22 Jun

Dow Jones

S&P 500

Nasdaq

ASIAN INDICES
Normalised percentage performances
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Hang Seng Nikkei 225 Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53277.01 52759.21 0.98 -0.85 3.03 10.85
Nasdaq 26180.46 26067.17 0.43 -2.05 415 12.64
S&P 500 7674.37 7641.16 0.43 -1.43 359 1211
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7900
54000 26000
7700
53000 25000
7500
52000 24000
51000 23000 7300
27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities opened the week cautiously as markets waited for Washington to detail additional
sanctions on Iran, while large corporate transactions drove sharp moves in Hong Kong. Alibaba came
under pressure after pricing a HK$80 billion placement at HK$112.70 per share, an 8.4% discount to
Friday’s close, to finance further Al investment. The deal renewed concerns over the scale and payback
period of the group’s capital spending. Shein also launched a Hong Kong IPO seeking as much as
HK$13.86 billion, with its valuation roughly 70% below its former private-market peak. Separately,
Japanese and South Korean officials pledged closer coordination after their recent joint currency
intervention.

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 26009.46 25698.49 1.21 3.55 3.17 1.48
Nikkei 225 66016.36 66216.79 -0.30 -3.93 -0.61 31.14
Shanghai 3905.20 3903.72 0.04 -0.56 0.73 -1.60
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4100
26000 68000 4000
66000 3900
25500
64000 3800
25000 62000 3700
24500 60000 3600
27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug 27 Jul 06 Aug 16 Aug
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BRENT CRUDE COMMODITIES MARKET SUMMARY

One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Crude oil retreated by more than $1 a barrel on Monday as traders locked in profits ahead of an expected
U.S. announcement on fresh sanctions against Iran. The prospect of tighter restrictions remains
115 important for supply after Washington'’s blockade reduced Iranian shipments and pushed up prices for
barrels still reaching Chinese buyers. Tehran condemned the planned measures, although President
105 Masoud Pezeshkian continued to advocate a diplomatic resolution. Some near-term supply pressure
eased after Iran allowed several Iraqgi tankers to move through the Strait of Hormuz following requests
95 from Baghdad. Gold moved higher in early trade, supported by geopolitical uncertainty and renewed
demand for defensive assets.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 93.18 -0.79 93.92 0.74 598 54.19
65 Gold 4639.75 0.80 4603.00 1.85 5.21 6.59
Palladium 1353.00 0.04 1352.50 1.39 273 -17.23
55 Platinum 189410  0.19 1890.60  2.64 761  -7.93
22 Aug 22 Oct 22 Dec 22 Feb 22 Apr 22 Jun
Silver 68.92 -0.06 68.96 1.29 6.63 -3.68
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.0069 -0.06 16.0162 -0.52 -1.07 -3.32 Currency markets entered Monday with the dollar under pressure and the rand carrying strong
momentum from Friday. The South African currency strengthened to its best level since the U.S.-Israeli
CGBPZAR 218372 0.07 218535 0.58 0.24 202 attacks on Iran began on 28 February, helped by firmer gold and broad dollar weakness. The greenback
EURZAR 18.6924  -0.73 18.8305 0.19 0.64  -3.28 hovered near multi-month lows after the U.S. Treasury’s plan to increase purchases of longer-dated
AUDZAR 11.4660 016 11.4839 0.10 0.14 3.89 bondsrevived concerns about attempts to restrain yields and possible currency debasement. Strong
August U.S. services data limited further selling, but the dollar still suffered its largest weekly fall against
EURUSD 1.1678 -0.01 11679 0.01 0.95 057" pitcoin in nearly three-and-a-half years. Policy speeches in the U.S. and Japan now move into focus.
USDJPY 158.92 -0.03 158.97 -0.05 -0.22 1.47
GBPUSD 1.3643 -0.01 1.3644 0.10 0.80 1.32
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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