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INTERNATIONAL INDICES

Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 116712.04 117747.80 -0.88 1.78 6.69 0.76
Top 40 109389.61 110387.07 -090 227 784 131 2500
Financial 15 25699.54 25997.25 -1.15 -2.58 -0.14 3.32 20,00
Industrial 25 121029.49 12255313 -1.24  -1.78 471 -12.64
Resource 10 139293.95 140031.01 -0.53 996 30.23 1265 15.00
Mid Cap 104859.27 105881.77 -0.97 -0.78 1.57 -7.61
Small Cap 104673.15 105368.66  -0.66 -1.57 -1.35  -3.04 10.00
Banks 16495.14 16725.62 -1.38 -2.15 0.58 6.96 500
Retailers 4943.30 5072.20 -2.54 -4.57 -1.35 -21.58 .‘J\‘Ud\ "
Property (J253) - TR 3201.06 3210.67 -0.30 -2.73 -1.24 2.01 0.00 —AAL AL A Y, N AV R YV L A st h{ h
] i Ty
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 500 owd
Dow Jones 53417.16 53277.01 0.26 -0.08 2.83 11.14
Nasdaq 25980.19 2618046 076  -2.49 402 1178 10.00
S&P 500 7652.86 7674.37 -0.28 -1.19 3.25 11.79
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 5'025 Aug 25 0ct 25 Dec 25 Feb 25 Apr 25 Jun
CAC 40 8453.01 8484.43 -0.37 -1.48 0.96 3.72 All Share FTSE S&P 500 SHANGHAI
DAX 30 26106.60 26136.56 -0.11 -0.88 4.01 6.60 INTERNATIONAL INDICES
Eurostoxx 50 6449.90 646565 -024 141 260 1137 1 & 3Yearpercentage performances
FTSE 10854.32 10816.56 0.35 1.25 1.10 9.29 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25517.33 26009.46 -1.89 0.25 2.22 -0.44 120 2
Nikkei 225 65528.09 66016.36 -0.74 -5.33 142 3017 110 © §
Shanghai 3882.01 3905.20 -0.59 -2.53 1.78 -2.19 100 ;
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 5
Tencent (China) 439.60 44000 009 372  -1.43 2569 80 . "~
BHP (Australia) 6761.00 671200 073  3.01 791 5032 70 ; _ §
o B

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ 5
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 9
09:00 SA Leading Business Cycle Indicator MoM -0.50% -0.30% 30 « g i 2 g
10:00 EU German ifo Business Climate 87.2 86.6 2 § - S
1415 US ADP Weekly Employment Change - 9.5k 10 E
16:00 US CB Consumer Confidence 90.3 90.8 0
16:00 us New Home Sales 620k 628k All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
20:00 US Treasury Sec Bessent Speaks - - .ZJUSZESCSL;.&-I ARE INDEX
— — — — — 140000
- - - - - 130000
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Altron Limited A AEL 2745 558 390 3801 110000
Datatec Ltd DTC 8385 5.15 0.61 6.07
Thungela Resources Ltd TGA 12268 393 1417 27.79 100000
Pan African Resource plc PAN 2994 198 2097 11.18
DRD Gold Ltd DRD 4949 1.81 23.05 -5.48

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Raubex Group Ltd RBX 4100 -5.66 -3.98 -7.99 80000
Channel VAS Inv Ltd OPA 1371 -5.51 -5.51 -33.02
The Spar Group Ltd SPP 3839 -486 -11.38 -59.80
Afrimat Limited AFT 2668  -4.71  -0.97 -35.20 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Mr Price Group Ltd MRP 16268 -4.53 -4.47 -7.03
DIVIDEND DATA Last date to trade Tuesday, 25 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Invicta VT 125ZARc  Quilter QLT 2.1 GBPp
Nedbank NED 1052 ZARc  Shaftesbury Capital SHC 2.2 GBPp
SAB Zenzele Kabili SZK 57ZARc - -
Lighthouse Properties LTE 1.4EURc — -
Reinet Investments SCA RNI 43.5EURc - -
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1


http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/
http://www.sanlamprivatewealth.com/

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22380 22700 -1.41 0.31 2.02 -6.50 Corporate news dominated the local session even as the broader market retreated on Monday. MTN
. Group paired a 21.3% rise in adjusted first-half profit with a R6 billion share repurchase programme, while
Anglo American ple 89856 89177 0.76 3.87 815 3116 Sabvest Capital committed R754 million to Frogfoot Holdings and Vox Telecommunications, securing at
AngloGold Ashanti plc 191500 190240 0.66 1931 4373 33.62 leastan 8.97% interest. Despite these company-specific catalysts, the JSE All Share lost 0.88% to
Anheuser-Busch InBev SA NV 127338 125657 134 0.84 689 18095 116,712.04and the Top 40 declined 0.90% to 109,389.61. Beyond equities, Johannesburg reported that
o available cash had improved to cover 16 days of operating costs. The development points to better
BHP Group Limited 77832 76523 171 9.08 1141 5348 jiquidity, although infrastructure deterioration, weak collections and broader fiscal constraints remain
BID Corporation Ltd 43000 43096 022 121 -2.40 1.93 important challenges for the metro.
British American Tob plc 91080 90655 0.47 0.18 -11.13 -3.23
Compagnie Fin Richemont 374210 370317 1.05 0.81 -5.01 3.17 JSE TOP 40 INDEX
X One-year (Rolling)

Capitec Bank Hldgs Ltd 464929 470258 -1.13 -3.59 0.87 11.87 25000

125
Discovery Ltd 24367 24688 -1.30 -5.90 -4.46 7.07
Firstrand Ltd 9591 9787 -2.00 -2.29 0.04 5.69

120000
Gold Fields Ltd 75844 75935 -0.12 12.53 38.17 4.51
Glencore plc 13048 12968 0.62 7.46 8.10  43.15

115000
Harmony GM Co Ltd 36555 37591 -2.76 12.28  36.29 8.45
Impala Platinum Hlgs Ltd 23374 23700 -1.38 553 3206 -10.79

110000
Investec Ltd 13520 13555 -0.26 -5.84 -1.75 10.66
Investec plc 13819 13799 0.14 -5.10 -1.72 1311
MTN Group Ltd 18970 19300 171 036 -1650 1192  '0%000
Nedbank Group Ltd 29961 30323 -1.19 -0.75 9.82 12.53
Naspers Ltd -N- 76413 78476 263 358 323 3082 00000
Prosus N.V. 70253 71628 -1.92 -0.29 0.29 -31.36
South32 Limited 5735 5678  1.00  3.63 1029 4578 95000
Standard Bank Group Ltd 31379 31750 -1.17 -1.37 -1.99 8.05
Shoprite Holdings Ltd 29852 29575 094  -313 8.04 1047 90000
Sanlam Limited 8450 8465 -0.18 -2.84 -0.67 -14.20
Valterra Platinum Ltd 144700 149400  -3.15 075  29.15 2.66 85000

25 Aug 25 Oct 25Dec 25 Feb 25 Apr 25Jun

Vodacom Group Ltd 14558 14643 -0.58 -1.79 -5.30 3.02

LOCAL INDICES

Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

COMPANY CODE RELEASE DATE
Gold Fields GFI Interim 25 Aug
Grindrod GND Interim 25 Aug
Metair MTA Interim 26 Aug
Blu Label BLU Final 26 Aug
Master Drilling MDI Interim 26 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9450 9.24 18 Aug 26
Standard Bank SBPP 9639 8.76 02 Sept '26
Capitec CPIP 12000 7.53 16 Sept '26
Grindrod GNDP 11106 8.68 16 Sept '26
Netcare NTCP 9449 9.68 11 Nov 26
Discovery DSBP 12900 8.44 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

MTN Group - R6 Billion Buyback Sharpens Capital Returns Focus

MTN Group’s interim performance was accompanied by a sizeable capital-return announcement, with the
board approving a R6 billion share buyback. Adjusted first-half profit increased 21.3%, while management
highlighted strong cash generation as support for the repurchase programme. Chief executive Ralph
Mupita said the buyback would begin on Monday, placing capital allocation firmly in focus for investors.
The programme adds a direct shareholder-return component to the stronger earnings result and will be
watched alongside the group’s ability to sustain cash generation across its operating markets. MTN
shares nevertheless ended 1.71% lower at R189.70 after opening at R198.50 and reaching an intraday
high of R203.81.

MTN | Open : 198.50 | High : 203.81 | Low : 189.70 | Close : 189.70 | -1.71%

Sabvest Capital — R754 Million Deal Expands Telecoms Exposure

Sabvest Capital expanded its exposure to South African telecommunications infrastructure through a
R754 million investment in Frogfoot Holdings and Vox Telecommunications. The transaction will be
completed through subscriptions for new shares and is expected to give Sabvest an interest of at least
8.97% in the businesses. The deal adds another sizeable unlisted investment to the group’s portfolio and
places capital deployment at the centre of the latest update. Investors will assess the prospective
contribution from the two businesses alongside Sabvest's broader portfolio performance and balance-
sheet position. The share closed 2.63% higher at R150.00, matching the session high after opening at
R146.15 and holding above an intraday low of R146.15.

SBP | Open : 146.15| High : 150.00 | Low : 146.15 | Close : 150.00 | +2.63%

ADVTECH - Shares Advance to Finish Near Session Highs

ADVTECH shares finished Monday higher, with the stock gaining 1.01% to close at R46.11. The education
group opened at R45.30, traded as low as R45.09 and reached an intraday high of R46.66 before settling
below the session peak. The supplied morning input did not include an accompanying operating,
earnings or corporate announcement for ADVTECH, leaving the share-price move as the principal
development available for assessment. The positive close nevertheless placed the stock among the
locally supplied companies that advanced during the session. Investors would require a separate
company release to attribute the move to a specific fundamental catalyst rather than broader market
positioning or stock-specific trading activity.

ADH | Open : 45.30 | High : 46.66 | Low : 45.09 | Close : 46.11 | +1.01%

PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14704 14763 -0.40 3.59 0.71 2590 ADVTECH Ltd 4611 4565 1.01 0.04 -1.05  23.85
African Rainbow Min Ltd 19115 19447 -1.71 3.86 23.51 -3.90  Altron Limited A 2745 2600 5.58 3.90 -0.87  38.01
AVI Ltd 8550 8672 -1.41 -2.84 -7.09  -18.96  AECI Limited 10140 10208 -0.67 -2.79 -1425 13.52
Boxer Retail Limited 7545 7606 -0.80 -5.09 -0.04 5.75 Alexander Forbes Grp Hldgs 698 702 -0.57 -2.10 -1.83  -10.51
Bidvest Ltd 23826 24200 -1.55 -2.30 1.07 0.32  Afrimat Limited 2668 2800 -4.71 -0.97 -5.05 -35.20
Clicks Group Ltd 20083 20901 -3.91 -3.99 -5.39  -40.33  Astral Foods Ltd 19799 20275 -2.35 -4.76 414 -25.76
Dis-Chem Pharmacies Ltd 2866 2900 -1.17 -4.43 -3.34  -18.11  Attacq Limited 1684 1685 -0.06 -2.09 0.66 3.31
DRD Gold Ltd 4949 4861 1.81 23.05 40.04 -5.48  Blu Label Unlimited 830 823 0.85 3.11 -0.60 -21.25
Exxaro Resources Ltd 18608 18533 0.40 -0.20 -8.70 3.96 Burstone Group Limited 946 958 -1.25 -2.07 -2.17 3.50
Growthpoint Prop Ltd 1641 1647 -0.36 -4.54 -2.44 -4.37  Bytes Technology Grp PLC 9029 9000 0.32 0.43 -3.23  10.83
Hammerson plc 8143 8187 -0.54 -1.31 -0.09 11.46  Coronation Fund Mngrs Ld 4273 4321 -1.11 0.31 2.82 -8.62
Kumba Iron Ore Ltd 24300 24377 -0.32 -0.18 -7.05 -30.78 Datatec Ltd 8385 7974 5.15 0.61 0.94 6.07
Karooooo Ltd 101114 100162 0.95 3.57 -4.79  29.22  Emira Property Fund Ltd 1347 1329 1.35 1.66 -0.07 -0.88
PSG Fin Services Ltd 3058 3118 -1.92 -5.62 -8.85  12.22  Equites Prop Fund Ltd 1762 1758 0.23 0.80 1.97 -3.98
Mondi plc 18745 18849 -0.55 -1.20  15.48 -7.93  Famous Brands Ltd 5163 5245 -1.56 -3.26 -1.84 -3.46
Mr Price Group Ltd 16268 17040 -4.53 -4.47 1.14 -7.03  Fortress Real EstInv B 2390 2405 -0.62 -2.09 -0.13 0.00
Momentum Group Limited 3934 4028 -2.33 -5.09 -2.72 2.88  Fairvest Limited B 686 690 -0.58 -3.24 -5.25 -4.46
Ninety One Plc 4677 4699 -0.47 -1.35 -0.64 -3.13  Grindrod Ltd 2399 2419 -0.83 -0.83  -10.15  41.12
Northam Platinum Hldgs Ltd 29000 28962 0.13 7.07  27.64 -13.97 Hosken Cons Inv Ltd 15950 15874 0.48 -3.58 -5.08 2.24
NEPI Rockcastle N.V. 14765 14736 0.20 -2.52 -0.85 1.23  Hudaco Industries Ltd 18240 18250 -0.05 -4.00 -2.55  -11.02
Netcare Limited 1792 1812 -1.10 -2.24 -0.99 13.20  Hyprop Inv Ltd 5747 5770 -0.40 -2.77 -1.46 0.79
Ninety One Limited 4424 4465 -0.92 -2.38 -1.05 -7.47  ASP ISOTOPES INC. 6384 6306 1.24 -1.80 -4.00 -34.52
Old Mutual Limited 1247 1265 -1.42 -4.00 -1.50  -16.31 [taltile Ltd 910 950 -4.21 -7.14 5.20 0.55
OUTsurance Group Limited 7938 7975 -0.46 -3.76 -1.79 10.77  JSE Ltd 15300 15400 -0.65 -0.98 0.99 6.67
Pan African Resource plc 2994 2936 1.98 2097 4017 11.18  KAP Limited 272 268 1.49 -2.86 2.26 41.67
Primary Health Prop PLC 2109 2095 0.67 1.64 0.38 -2.86  Life Healthc Grp Hldgs Ltd 1134 1155 -1.82 -2.16 5.68 -0.44
Pepkor Holdings Ltd 1983 2042 -2.89 -5.93 -3.74  -25.03  Lighthouse Properties plc 813 820 -0.85 -0.73 2.39 -3.79
Quilter Plc 4204 4220 -0.38 -2.37 -3.18 3.67 MASP.LC 2161 2175 -0.64 -1.32 0.23 -4.34
Redefine Properties Ltd 610 613 049 439 -1.13 1.67  Motus Holdings Ltd 10380 10636  -2.41 -1.76 239 -14.87
Remgro Ltd 18900 19122 -1.16 -1.85 0.27 4.07  Oceana Group Ltd 6595 6796 -2.96 -5.38 -3.74  18.32
Reinet Investments S.C.A 43536 43605 -0.16 -1.98 -2.79  -24.94 Omnia Holdings Ltd 10050 10017 0.33 -0.30 -8.72  27.54
Shaftesbury Capital plc 3265 3291 -0.79 -0.73 2.80 1.02  Channel VAS Inv Ltd 1371 1451 -5.51 -5.51 -3.72  -33.02
Santam Limited 39721 39875 -0.39 -3.12 0.14  -7.07 Pick n Pay Stores Ltd 1883 1946 -3.24 -3.04 262 -2438
Sasol Limited 19780 20000 -1.10 4.80 -1.20  86.25 Premier Group Limited 17448 17516 -0.39 -1.31 -2.00 4.07
Sirius Real Estate Ltd 2100 2102 -0.10 0.43 -4.42 -3.23  PPC Limited 675 695 -2.88 -1.60 -9.88  20.75
Tiger Brands Ltd 27200 27417 -0.79 -2.84 -0.27 -2572  Raubex Group Ltd 4100 4346 -5.66 -3.98 -8.26 -7.99
The Foschini Group Limited 5315 5460 -2.66 -4.10 3.61 -36.69 RCL Foods Limited 750 777 -3.47 -9.31 -6.25 -25.74
Truworths Int Ltd 5085 5161 -1.47 -5.22 0.61 -10.68 Resilient REIT Limited 7710 7698 0.16 -1.92 -3.56 -3.63
Woolworths Holdings Ltd 4323 4368 -1.03 -3.72 -3.44  -22.80 Reunert Ltd 5500 5652 -2.69 -7.28 -3.29 -11.75
SA Corp Real Estate Ltd 343 346 -0.87 -0.87 -2.56 -4.72
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1509 1577 -4.31 530 3793 -38.53
2025152026 Super Group Ltd 1837 1868 -1.66 -5.79 -3.26 -2.86
12 The Spar Group Ltd 3839 4035 486 -11.38 -19.33  -59.80
Stor-Age Prop REIT Ltd 1610 1607 0.19 0.31 0.31  -10.21
n Southern Sun LTD 1010 999 1.10 1.00 3.06 -1.37
Sun International Ltd 4851 4927 -1.54 -5.03 -4.41 2551
10 Thungela Resources Ltd 12268 11804 393 1417 1420 27.79
Telkom SA SOC Ltd 5423 5553 -2.34 -0.86 1.19 -8.10
0 Tsogo Sun Limited 725 723 0.28 -1.23 -2.68 3.57
Vukile Property Fund Ltd 2381 2410 -1.20 -3.84 -0.21 -4.76
We Buy Cars Hlds Ltd 3094 3063 1.01 -1.50 -4.80 -35.31
8 Wilson Bayly HIm-Ovc Ltd 14671 14890 -1.47 -1.60 -4.73  -12.20
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 471% 2 4 46  United States Dec '25 3.50%-3.75%
United Kingdom 5.06% 0 3 37  United Kingdom Aug 24 4.00%
Germany 3.25% 0 8 2 European Jun 26 2.40%
Japan 2.87% 0 9 127  SA Repo Rate May '26 7.00%
South African 10Y 8.71% -5 -3 -86  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3
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EUROPEAN INDICES
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European investors entered Tuesday with global policy risk, bond-market stress and geopolitics shaping
sentiment rather than a single regional catalyst. Washington’s expanded Iran sanctions framework
proved less immediate than initially feared, with no countries named and no implementation timetable
disclosed. That reduced some concern over an abrupt escalation in economic pressure, while attention
remained on elevated long-dated U.S. Treasury yields. Markets are also preparing for Wednesday’s U.S.
Personal Consumption Expenditures inflation report and Federal Reserve Chair Kevin Warsh's Jackson
Hole address on Friday. Renewed trade friction added another external risk after President Trump
threatened 50% tariffs on Canadian automotive imports from January following the collapse of weekend
negotiations.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8453.01 8484.43 -0.37 -1.48 0.96 3.72
DAX 30 26106.60 26136.56 -0.11 -0.88 4.01 6.60
Eurostoxx 50 6449.90 6465.65 -0.24 -1.41 2.60 11.37
FTSE 10854.32 10816.56 0.35 1.25 1.10 9.29
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
26500 10900
8600
26000 10800
8400
25500 10700
8200 25000 10600
28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Technology weakness pulled major U.S. indices lower on Monday as investors positioned for a
demanding week of earnings, inflation data and Federal Reserve guidance. Nvidia dropped 2.9%, Micron
Technology fell 5.8% and Broadcom lost 2.6%, extending pressure across semiconductor shares and the
broader technology sector. Investors also weighed the administration’s tougher Iran sanctions stance,
although the absence of immediate penalties tempered the initial reaction. In fixed income, the 30-year
Treasury yield remained above 5% despite discussion of further buyback support. Attention now turns to
Nvidia's quarterly results, Wednesday’s Personal Consumption Expenditures inflation release and Kevin
Warsh'’s Jackson Hole speech, all of which could influence valuations and policy expectations.
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

Hang Seng

Nikkei 225 Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53417.16 53277.01 0.26 -0.08 283 11.14
Nasdaq 25980.19 26180.46 -0.76 -2.49 4.02 11.78
S&P 500 7652.86 7674.37 -0.28 -1.19 325 11.79
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7900
54000 26000
7700
53000 25000
7500
52000 24000
51000 23000 7300
28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug

ASIAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Asian markets weakened on Tuesday as investors reassessed U.S. pressure on Iran and focused on
regional policy and growth concerns. Minutes from the Reserve Bank of Australia’s August meeting
showed several policymakers believed another rate increase could become necessary if inflation risks
persist, although the board ultimately kept the cash rate at 4.35%. In China, Unitree’s sharp post-listing
reversal raised questions about speculative excess after its valuation fell from an earlier surge. Beijing
also opened applications for an 800 billion yuan policy-financing facility aimed at local government
projects. The measure comes against a weak investment backdrop, with Chinese fixed-asset investment
contracting 6.7% over the first seven months of 2026.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25517.33 26009.46 -1.89 0.25 222 -0.44
Nikkei 225 65528.09 66016.36 -0.74 -5.33 1.42  30.17
Shanghai 3882.01 3905.20 -0.59 -2.53 1.78 -2.19
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4100
26000 68000 4000
66000 3900
25500
64000 3800
25000 62000 3700
24500 60000 3600
28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug 28 Jul 07 Aug 17 Aug

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



BRENT CRUDE COMMODITIES MARKET SUMMARY
One-year (Rolling) SELECTED HEADLINES AND THEMES

125
Oil stabilised on Tuesday after sliding more than 2% in the previous session, with traders reassessing the
supply implications of Washington’s tougher secondary sanctions on Iran. U.S. Treasury Secretary Scott
115 Bessent outlined measures but did not identify targeted countries or specify when penalties would begin,
reducing fears of disruption to Middle Eastern crude flows. U.S. Strategic Petroleum Reserve inventories
105 fell by about 3.7 million barrels to 289.7 million barrels, their lowest level since November 1982. Gold
extended its advance to a more than three-month high, supported by recent Treasury buyback measures.
95 Investors are awaiting U.S. inflation data and Federal Reserve guidance for the next direction in precious
metals.
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COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 92.51 0.54 92.01 -2.03 1.02 51.06
65 Gold 4636.29 -0.31 4650.83 1.04 5.32 7.70
Palladium 1347.50 -0.85 1359.00 0.48 237 -16.83
55 Platinum 1866.00  -1.28 1890.20 002 614  -7.95
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Silver 68.00 -1.38 68.96 -0.01 4.83 -3.68
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
25 Aug 25 Oct 25 Dec 25 Feb 25 Apr 25 Jun 25 Aug 25 Oct 25 Dec 25 Feb 25 Apr 25 Jun
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.0279 0.02 16.0239 0.05 -1.24 -3.27 Currency markets remained tilted against the U.S. dollar on Tuesday as investors assessed Iran-related
sanctions and measures aimed at easing pressure on longer-dated Treasury yields. The dollar index
CGBPZAR 21.8384 0.01 218409 0.06 0.61 207 slipped marginally to 98.96 in Asian trade after rising 0.16% overnight, struggling to build on its rebound
EURZAR 18.6835  -0.09 18.7011 -0.69  -0.48  -3.95 from three-month lows. The South African rand remained firm near its strongest level since the Iran war
AUDZAR 11.4581 0.01 11.4567 0.24 0.62 3.64 began, supported by higher gold prices and emerging-market strength. The euro edged higher to $1.1668,
close to a three-month peak, while sterling gained 0.1% to $1.3639 near a six-month high. The Japanese
EURUSD 1.1657 -0.06 11664 -0.13 072 -0.70 yen strengthened to 159.21 per dollar, remaining above its recent multi-decade low near 164.
USDJPY 159.36 0.16 159.10 0.08 -0.22 1.55
GBPUSD 1.3625 -0.05 1.3632 -0.09 0.64 1.23
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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