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Normalised percentage performances - in rand terms
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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 30.00
All Share 116828.14 116712.04 0.10 3.09 6.79 0.86
Top 40 109534.57 109389.61 013 3.69  7.99  1.44 2500
Financial 15 26014.26 25699.54 1.22 -0.53 1.08 4.59 20,00
Industrial 25 120866.82 121029.49 013 -1.15  -4.84 -12.76
Resource 10 138540.97 139293.95 -0.54 11.75 29.52 12.04 15.00
Mid Cap 104844.52 104859.27 -0.01 0.04 1.56 -7.62
Small Cap 104308.48 10467315 -0.35 121  -1.69  -337 10.00
Banks 16699.35 16495.14 1.24 -0.10 1.83 8.29 500
Retailers 4973.07 4943.30 0.60 -2.04 -0.76  -21.11
Property (J253) - TR 3213.89 3201.06 040 -1.33 085 242 0.00
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD%
Dow Jones 53577.40 53417.16 0.30 0.44 3.14 11.47 o0
Nasdaq 26151.30 25980.19 066 -053 471 1252 10.00
S&P 500 7677.28 7652.86 0.32 -0.19 3.58 12.15
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 5'025 Aug 26 Oct 26 Dec 26 Feb 26 Jun
CAC 40 8439.20 8453.01 -0.16 -0.82 0.80 3.55 All Share FTSE SHANGHAI
DAX 30 26266.14 26106.60 0.61 0.53 4.65 7.25 INTERNATIONAL INDICES
Eurostoxx 50 6465.30 644990 024 -012 284 1164 1 & 3Yearpercentage performances
FTSE 10886.16 10854.32 0.29 1.47 1.40 9.61 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25511.10 25517.33 -0.02 0.16 2.19 -0.47 120 g
Nikkei 225 65856.43 65528.09 0.50 -2.38 193 30.82 110 =~
Shanghai 3889.44 3882.01 0.19 -2.53 1.97 -2.00 100 §
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 <§
Tencent (China) 446.80 44200 109 045 009 -2535 80 - =
BHP (Australia) 6808.00 6767.00  0.61 082 598 5156 70 E - §
@ 3
INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ ¥
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 . 3
1430 US Core PCE Price Index m/m 0.20% 0.10% 30 2 E § § &
14:30 us Prelim GDP g/q 1.50%  1.50% 20 o - -
1430 US Prelim GDP Price Index g/q 6.20% 6.20% 10 ©
15

1430 US Core Durable Goods Orders m/m 0.60% 0.70% 0
16:30  US Crude Oil Inventories 1.6M  4.4M All Share Nasdaq S&P 500 Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
09:.00 SA Leading Business Cycle Indicator MoM -0.50% -1.40% ‘ZIUSZESCSL;'Ug?ARE INDEX
10:00 EU German ifo Business Climate 87.2 88.8 140000
1415 US ADP Weekly Employment Change —  11.8k
16:00 US CB Consumer Confidence 90.3 89.4 130000
16:00 US New Home Sales 620k 607k
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Northam Platinum Hidgs Ltd NPH 29906 312 1402 -11.29 110000
Sanlam Limited SLM 8684 2.77 1.07 -11.83
Standard Bank Group Ltd SBK 32088 2.26 1.59  10.50 100000
Alexander Forbes Grp Hldgs AFH 713 2.15 -0.97 -8.59
Burstone Group Limited BTN 966 211 0.21 5.69

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Sasol Limited SOL 18514 -6.40 -435 7433 80000
Datatec Ltd DTC 7894 -5.86 -3.84 -0.14
Valterra Platinum Ltd VAL 136915 -5.38 -3.08 -2.87
Altron Limited A AEL 2650 -3.46 1.5 33.23 700021 bec 31 Mar 30 Jun 31 Dec
Channel VAS Inv Ltd OPA 1327 -3.21 -9.17  -35.17
DIVIDEND DATA Wednesday, 26 August
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Invicta VT 125ZARc  Quilter QLT 2.1 GBPp
Nedbank NED 1052 ZARc  Shaftesbury Capital SHC 2.2 GBPp
SAB Zenzele Kabili SZK 57ZARc - -
Lighthouse Properties LTE 1.4EURc — -
Reinet Investments SCA RNI 43.5EURc - -
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 1
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES

LOCAL MARKET SUMMARY

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% SELECTED HEADLINES AND THEMES
Absa Group Limited 22760 22380 1.70 225 3.75 -4.91 Local equities finished marginally firmer on Tuesday, with the JSE All Share adding 0.1% to 116,828.14
. and the Top 40 gaining 0.13% to 109,534.57. The session came against a softer domestic economic
Anglo American ple 91308 89856 1.62 8.41 989 33.28 backdrop after the SARB's composite leading business cycle indicator declined 1.4% month on month in
AngloGold Ashanti plc 192232 191500 038 2221 4428 3413 June. Corporate developments also remained in focus, with MTN considering banking licences in
Anheuser-Busch InBev SA NV 125489 127338 1.45 1.24 824 1722 selected markets as it looks to broaden lending through its fintech operations. Separately, President Cyril
o Ramaphosa highlighted a substantial infrastructure pipeline, with more than R264 billion of projects
BHP Group Limited 77200 77832 -0.81 729 10.50 52.23  gypected to reach procurement over the next 12-18 months and the Strategic Integrated Projects
BID Corporation Ltd 42991 43000 -0.02  -1.48  -2.42 1.91 portfolio now valued at R1.67 trillion.
British American Tob plc 89625 91080 -1.60 -2.26  -12.55 -4.78
Compagnie Fin Richemont 369844 374210 -1.17 -0.90 -6.12 1.97 JSE TOP 40 INDEX
R One-year (Rolling)

Capitec Bank Hldgs Ltd 465003 464929 0.02 -1.95 0.89 11.89 25000

125
Discovery Ltd 24688 24367 1.32 -4.28 -3.20 8.48
Firstrand Ltd 9721 9591 1.36 -0.12 1.40 7.12

120000
Gold Fields Ltd 76609 75844 1.01 14.59 39.56 5.56
Glencore plc 13100 13048 0.40 8.61 8.53 43.72

115000
Harmony GM Co Ltd 36266 36555 -0.79 15.04 3521 7.59
Impala Platinum Hlgs Ltd 22963 23374 -1.76 9.74 2973 -12.35

110000
Investec Ltd 13556 13520 0.27 -5.32 -1.49 10.95
Investec plc 13844 13819 0.18 -4.83 -1.54 13.32
MTN Group Ltd 18859 18970 059 000 -1699 1126 000
Nedbank Group Ltd 30412 29961 1.51 0.51 11.48 14.22
Naspers Ltd -N- 76474 76413 008 -1.86 315 -30.76 00000
Prosus N.V. 70353 70253 0.14 0.99 0.43 -31.26
South32 Limited 5838 5735 180 690 1227 4840 95000
Standard Bank Group Ltd 32088 31379 2.26 1.59 0.22 10.50
Shoprite Holdings Ltd 30220 29852 123 -1.59 9.37 11.83 90000
Sanlam Limited 8684 8450 2.77 1.07 2.08 -11.83
Valterra Platinum Ltd 136915 144700 538  -3.08 2220  -2.87 85000

26 Aug 26 Oct 26 Dec 26 Feb 26 Apr 26 Jun

Vodacom Group Ltd 14615 14558 0.39 -1.42 -4.92 3.43

LOCAL INDICES
Normalised percentage performances
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LOCAL SENS ANNOUNCEMENTS
SELECTED RELEASES

-226 Aug 26 Oct 26 Dec 26 Feb 26 Apr 26 Jun
All Share Financial 15 Industrial 25 Resources 10

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE RELEASE DATE
Metair MTA Interim 26 Aug
Blu Label BLU Final 26 Aug
Harmony Gold Mining HAR Final 27 Aug
Transpaco TPC Final 27 Aug
Truworths Int TRU Final 27 Aug
BANK AND OTHER SELECTED PREFERENCE SHARES

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9400 9.29 18 Aug 26
Standard Bank SBPP 9630 8.77 02 Sept '26
Capitec CPIP 12500 7.22 16 Sept '26
Grindrod GNDP 11109 8.68 16 Sept '26
Netcare NTCP 9400 9.74 11 Nov 26
Discovery DSBP 13200 8.25 22 Sept '26

Gold Fields — Strong Cash Flow Supports Expanded Returns

Gold Fields delivered sharply higher first-half earnings, with attributable profit rising 81% to US$1.85
billion and earnings per share reaching US$2.07. Production also improved, with attributable gold-
equivalent output increasing to 1.267Moz, while revenue per ounce climbed to US$4,681. Stronger
operating cash generation drove adjusted free cash flow to US$2.23 billion, enabling the company to lift
its interim dividend to 1,625 cents per share. Balance-sheet metrics strengthened meaningfully, with net
debt reduced to US$437 million and leverage falling to 0.06 times adjusted EBITDA. Gold Fields also
completed US$300 million of buy-backs and raised its additional shareholder returns programme to
US$1.25 billion.

GFI | Open : 76517 | High : 78340 | Low : 75070 | Close : 76609 | +1.01%

Afrimat - First-Half Pressure Persists Despite Operational Gains

Afrimat cautioned that HY1 2027 will reflect a difficult operating environment after multiple external
pressures converged during the first quarter. Weaker iron ore pricing, a stronger rand, elevated shipping
costs, volatile fuel expenses and soft cement conditions all weighed on performance. Encouragingly,
domestic iron ore demand stabilised in Q2 and anthracite volumes improved as ferrochrome smelters
restarted. Construction Materials is expected to provide the largest contribution to first-half revenue and
earnings, with aggregates and fly ash benefiting from the Lafarge integration. Afrimat also secured long-
term manganese export capacity and additional iron ore logistics access, while the Doornfontein
acquisition is intended to lower costs and extend mine life.

AFT | Open : 2668 | High : 2703 | Low : 2520 | Close : 2605 | -2.36%

Grindrod - Port Growth Drives EBITDA Expansion

Grindrod's first-half performance was led by stronger activity across its port and terminal operations.
Revenue increased 19% to R2.84 billion, while EBITDA advanced 52% to R884 million as port volumes
rose 29% to 8.4 million tonnes. Maputo recorded particularly strong throughput, and drybulk terminal
volumes increased to 8.1 million tonnes. Headline earnings remained broadly stable at R592.6 million,
with HEPS of 88.8 cents, despite the absence of prior-period one-off gains that had inflated basic
earnings. Operating cash generation improved 28% to R561 million, supporting a higher interim dividend
of 24.3 cents per share. Rail redeployment and Open Access remain important medium-term growth
drivers.

GND | Open : 2415 | High : 2420 | Low : 2345 | Close : 2376 | -0.96%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 14869 14704 1.12 5.79 1.84  27.31 ADVTECH Ltd 4596 4611 -0.33 0.57 -1.37 2345
African Rainbow Min Ltd 19032 19115 -0.43 7.36 2297 -4.31  Altron Limited A 2650 2745 -3.46 1.15 -430 33.23
AVI Ltd 8447 8550 -1.20 -3.99 -8.20  -19.93  AECI Limited 9944 10140 -1.93 -4.46 -15.91 11.33
Boxer Retail Limited 7529 7545 -0.21 -3.56 -0.25 5.52  Alexander Forbes Grp Hldgs 713 698 2.15 -0.97 0.28 -8.59
Bidvest Ltd 23889 23826 0.26 -0.62 1.34 0.59  Afrimat Limited 2605 2668 -2.36 -5.62 -7.30  -36.73
Clicks Group Ltd 19952 20083 -0.65 -4.76 -6.01  -40.72  Astral Foods Ltd 19649 19799 -0.76 -4.54 -4.87 -26.33
Dis-Chem Pharmacies Ltd 2850 2866 -0.56 -2.93 -3.88  -18.57  Attacq Limited 1685 1684 0.06 -0.88 0.72 3.37
DRD Gold Ltd 4920 4949 -0.59  23.68 39.22 -6.04  Blu Label Unlimited 832 830 0.24 4.52 -0.36  -21.06
Exxaro Resources Ltd 18416 18608 -1.03 -1.80 -9.65 2.88  Burstone Group Limited 966 946 211 0.21 -0.10 5.69
Growthpoint Prop Ltd 1637 1641 -0.24 -3.31 -2.68 -4.60  Bytes Technology Grp PLC 9106 9029 0.85 0.85 -2.40 1177
Hammerson plc 8257 8143 1.40 0.77 1.31 13.02  Coronation Fund Mngrs Ld 4255 4273 -0.42 0.00 2.38 -9.00
Kumba Iron Ore Ltd 24158 24300 -0.58 -0.63 -7.59  -31.19 Datatec Ltd 7894 8385 -5.86 -3.84 -4.97 -0.14
Karooooo Ltd 99587 101114 -1.51 -1.25 -6.23  27.27  Emira Property Fund Ltd 1347 1347 0.00 1.28 -0.07 -0.88
PSG Fin Services Ltd 3064 3058 0.20 -4.76 -8.67  12.44  Equites Prop Fund Ltd 1765 1762 0.17 1.26 214 -3.81
Mondi plc 18665 18745 -0.43 -2.00  14.99 -8.33  Famous Brands Ltd 5150 5163 -0.25 -2.09 -2.09 -3.70
Mr Price Group Ltd 16272 16268 0.02 -1.27 1.17 -7.01  Fortress Real EstInv B 2400 2390 0.42 -0.95 0.29 0.42
Momentum Group Limited 3950 3934 0.41 -4.68 -2.32 3.29 Fairvest Limited B 685 686 -0.15 -2.84 -5.39 -4.60
Ninety One Plc 4607 4677 -1.50 -2.58 -2.12 -4.58  Grindrod Ltd 2376 2399 -0.96 0.47 -11.01 39.76
Northam Platinum Hldgs Ltd 29906 29000 312 1402 31.63 -11.29 Hosken Cons Inv Ltd 15963 15950 0.08 -0.82 -5.00 2.33
NEPI Rockcastle N.V. 14857 14765 0.62 -0.66 -0.24 1.86  Hudaco Industries Ltd 18200 18240 -0.22 -2.83 -276  -11.22
Netcare Limited 1809 1792 0.95 -1.20 -0.06  14.28 Hyprop Inv Ltd 5801 5747 0.94 -1.68 -0.53 1.74
Ninety One Limited 4389 4424 -0.79 -2.64 -1.83 -8.20  ASP ISOTOPES INC. 6466 6384 1.28 1.52 -2.77 -33.68
Old Mutual Limited 1269 1247 1.76 -1.40 0.24 -14.83 [taltile Ltd 918 910 0.88 -6.33 6.13 1.44
OUTsurance Group Limited 8025 7938 1.10 -2.19 -0.72 1199 JSELtd 15400 15300 0.65 0.12 1.65 7.37
Pan African Resource plc 2996 2994 0.07 2284 40.26 11.25 KAP Limited 270 272 -0.74 -4.59 1.50  40.63
Primary Health Prop PLC 2114 2109 0.24 0.19 0.62 -2.63  Life Healthc Grp Hldgs Ltd 1154 1134 1.76 0.26 7.55 1.32
Pepkor Holdings Ltd 2005 1983 1.1 -3.42 -2.67 -24.20  Lighthouse Properties plc 812 813 -0.12 -0.37 2.27 -3.91
Quilter Plc 4205 4204 0.02 -1.64 -3.16 3.70 MASP.LC 2177 2161 0.74 -0.09 0.97 -3.63
Redefine Properties Ltd 615 610 0.82 -1.76 -0.32 2.50 Motus Holdings Ltd 10469 10380 0.86 1.03 326 -14.14
Remgro Ltd 18993 18900 0.49 -0.29 0.76 4.58  Oceana Group Ltd 6520 6595 -1.14 -5.14 -483  16.97
Reinet Investments S.C.A 43577 43536 0.09 -2.15 -2.70  -24.87 Omnia Holdings Ltd 10000 10050 -0.50 1.47 -9.17  26.90
Shaftesbury Capital plc 3290 3265 0.77 0.73 3.59 1.79  Channel VAS Inv Ltd 1327 1371 -3.21 -9.17 -6.81 -35.17
Santam Limited 40161 39721 1.1 -1.40 1.25 -6.05  Pick n Pay Stores Ltd 1891 1883 0.42 217 3.05 -24.06
Sasol Limited 18514 19780 -6.40 -4.35 -7.52  74.33  Premier Group Limited 17330 17448 -0.68 -1.25 -2.66 3.36
Sirius Real Estate Ltd 2113 2100 0.62 1.10 -3.82 -2.63  PPC Limited 663 675 -1.78 -5.82  -11.48  18.60
Tiger Brands Ltd 27130 27200 -0.26 -3.09 -0.53  -2591 Raubex Group Ltd 4109 4100 0.22 -2.28 -8.06 -7.79
The Foschini Group Limited 5328 5315 0.24 -1.04 3.86 -36.53 RCL Foods Limited 750 750 0.00 -7.98 -6.25 -25.74
Truworths Int Ltd 5097 5085 0.24 -1.62 0.85 -10.47 Resilient REIT Limited 7742 7710 0.42 -1.01 -3.16 -3.23
Woolworths Holdings Ltd 4360 4323 0.86 -2.26 -2.61  -22.14  Reunert Ltd 5588 5500 1.60 -4.33 -1.74  -10.33
SA Corp Real Estate Ltd 343 343 000 -029 -256 -472
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1462 1509 -3.11 3.39 33.64 -40.45
202592026 Super Group Ltd 1786 1837 -2.78 -6.98 -5.95 -5.55
12 The Spar Group Ltd 3788 3839 -1.33  -7.61 -2040 -60.34
Stor-Age Prop REIT Ltd 1603 1610 -0.43 -1.05 -0.12  -10.60
n Southern Sun LTD 1010 1010 0.00 0.80 3.06 -1.37
Sun International Ltd 4872 4851 0.43 -3.94 -4.00  26.05
10 Thungela Resources Ltd 11919 12268  -2.84 548 1095 2476
Telkom SA SOC Ltd 5374 5423 -0.90 -1.97 0.28 -8.93
0 Tsogo Sun Limited 734 725 1.24 1.24 -1.48 4.86
Vukile Property Fund Ltd 2390 2381 0.38 213 0.17 -4.40
We Buy Cars Hlds Ltd 3072 3094 -0.71 0.20 -5.48 -35.77
8 Wilson Bayly HIm-Ovc Ltd 14636 14671 -0.24 -0.74 496  -12.41
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.64% -6 36  United States Dec '25 3.50%-3.75%
United Kingdom 4.99% -7 -4 30  United Kingdom Aug 24 4.00%
Germany 3.20% -5 3 44 European Jun 26 2.40%
Japan 2.86% 0 8 126  SA Repo Rate May '26 7.00%
South African 10Y 8.62% -9 -12 -97  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European markets advanced on Tuesday as easing geopolitical concerns and lower energy prices
improved sentiment. The STOXX 600 rose 0.35% to 656.48, placing the benchmark within 0.6% of its
recent record, while industrial and healthcare shares contributed to the gains. German data strengthened
the regional backdrop, with second-quarter GDP exceeding expectations and the Ifo business climate
index climbing to 88.8 in August from 86.7 in July. In the UK, equities also ended higher after government
plans to allocate £10 billion towards lower-cost housing supported housebuilders. Inflation risks
nevertheless remained relevant, with British one-year inflation expectations rising to 3.9% and longer-
term expectations increasing to 4.1%.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8439.20 8453.01 -0.16 -0.82 0.80 3.55
DAX 30 26266.14 26106.60 0.61 0.53 4.65 7.25
Eurostoxx 50 6465.30 6449.90 0.24 -0.12 284 11.64
FTSE 10886.16 10854.32 0.29 1.47 1.40 9.61
CAC 40 DAX 30 FTSE
Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
26500 10900
8600
26000 10800
8400
25500 10700
8200 25000 10600
29 Jul 08 Aug 18 Aug 29 Jul 08 Aug 18 Aug 29 Jul 08 Aug 18 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

US equities recovered on Tuesday as technology shares regained ground before Nvidia's earnings
release and softer oil prices helped ease pressure on bond yields. The decline in longer-dated Treasury
yields offered some relief after the recent bond-market selloff, while investors continued assessing the
effect of expanded Treasury buybacks. Nvidia’s results are likely to be closely scrutinised for evidence on
whether Al-related earnings growth can justify elevated valuations. Wednesday's July PCE inflation
release is another major catalyst, potentially shaping expectations for the Federal Reserve’s next move.
Meanwhile, US consumer confidence dropped to its weakest level in seven months, although markets
still price one 25-basis-point rate increase before year-end.

-10
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ASIAN INDICES
Normalised percentage performances
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

26 Jun

S&P 500

26 Jun

Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53577.40 53417.16 0.30 0.44 314 11.47
Nasdaq 26151.30 25980.19 0.66 -0.53 4.71 12.52
S&P 500 7677.28 7652.86 0.32 -0.19 3.58 1215
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7900
54000 26000
7700
53000 25000
7500
52000 24000
51000 23000 7300
29 Jul 08 Aug 18 Aug 29 Jul 08 Aug 18 Aug 29 Jul 08 Aug 18 Aug
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian markets traded unevenly on Wednesday as investors balanced lower oil prices and falling yields
against fresh inflation signals and anticipation ahead of Nvidia's results. Japan’s services producer price
index accelerated to 3.6% year on year in July from a revised 3.4% in June, adding to evidence that cost
pressures remain embedded in the economy. Economists surveyed by Reuters now largely expect the
Bank of Japan to raise rates again in September. Australia also delivered a firmer inflation reading, with
consumer prices rising more than forecast as fuel and travel costs increased. Higher core inflation
strengthened the case for further tightening by the Reserve Bank of Australia.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25511.10 25517.33 -0.02 0.16 2.19 -0.47
Nikkei 225 65856.43 65528.09 0.50 -2.38 193 30.82
Shanghai 3889.44 3882.01 0.19 -2.53 1.97 -2.00
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4100
26000 68000 4000
66000 3900
25500
64000 3800
25000 62000 3700
24500 60000 3600
29 Jul 08Aug 18 Aug 29 Jul 08 Aug 18 Aug 29 Jul 08 Aug 18 Aug

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Commodity markets diverged on Wednesday, with gold holding close to a three-month high while oil
extended its decline. Bullion remained supported as investors waited for US PCE inflation data, which
115 could influence the Federal Reserve's rate trajectory. Crude prices fell around 2% after Iran and Oman
resumed discussions over the Strait of Hormuz, including proposals for a temporary shipping corridor
105 and mine-clearing measures. Those talks reduced some concern over immediate supply disruption
through the strategic waterway. Additional pressure came from US inventory data, with the API reporting
95 a 4.2 million-barrel increase in crude stocks, substantially above expectations for a rise of roughly
600,000 barrels.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 86.34 -0.74 86.98 -5.47 -4.73 4280
65 Gold 4641.17 -0.38 4658.79 0.17 7.49 7.89
Palladium 1344.00 0.60 1336.00 -1.69 3.81 -18.24
55 Platinum 187500  0.43 1867.00 -123 856  -9.08
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Silver 69.12 0.65 68.67 -0.41 8.45 -4.08
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 15.9228 -0.04 15.9288 -0.59 -1.99 -3.85 Currency markets were relatively subdued ahead of major inflation data and the Jackson Hole
GBPZAR 21.7119 013 21,7398 -0.46 119 253 sympos'lum The rand gtrgngthened on Tue§day in I|ne‘\{wth broadér emerg}ng»market galns, despl?e
domestic indicators pointing to weaker business conditions. Sterling remained near a six-month high
EURZAR 18.5727  -0.64 18.6915  -0.05  -0.65  -400 againstthe dollar as investors continued to price the possibility of further Bank of England tightening
AUDZAR 11.4330 0.19 114112 -0.40 0.96 303 amid persistent inflation concerns. The US dollar stayed confined to a narrow range in early Asian trade
on Wednesday, with traders reluctant to take large positions before July PCE data. The dollar index had
EURUSD 11664 -0.09 11675 0.09 0.85 06T proken a three-session winning streak on Tuesday and was holding broadly steady at 98.918 during early
USDJPY 159.00 -0.13 159.21 0.07 -0.25 1.62  Asian trading.
GBPUSD 1.3636 -0.10 1.3649 0.13 0.86 1.36
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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